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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0310

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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- BE‘I‘WEEN
' (1) . uB HOLDINGS §_INH’§'ED (regtstered number '§(3529802) with reglstered office at Civie:
. ' Centre, g Engmeers Way, Wemh[ey, Unlted Ktngdom HAQ OFdJ (the "Earrower”) and-
2y THE MAYGR AND BURGESSES OF “{HE LONDON- BORGUGH OF BRENT Qf Erent Ciwc*
L .Cenire 9 Engmaers Way, Wembi ey, London HAQ OFJ (the' "&endef")f
; (together the "Fames‘* and eacha "Farty"}
1 -'MERPRETATMN
11 '.Iﬂ this leed Gharge the foiiew;ng terms have the mean;ngs gnven to them in this: Ciause .47
’ Bumne&s Pian ' |
hasthe- meamrag glven to the term n the F’aclhty Agreement
.Charged Property | _
" ‘means the fand; property, assets and mmme of the. Barmwer for the tama Being: ass;gned or
~ charged (whether by way of legal mortgage. or fixed charge) to the Lender by csr pursuant 1o
-th:s Fixed Charge and each and every pas’t thereof _
Faaihty Agreement means the facmty agreement between the' Parties antered into on 30
- March 26‘1‘? . . :
' Planmng Acts s ' '
means the Town and Cauntry Planmrsg Acts 199{} the ‘Planning (Lasted Buildings and.
‘Conservation -Areas) Act 1990, the Planning (Hazardous Substances)-Act 1990, the Planning
{Consequential Pravisions) Act 1990, the Planning and Compensation Act 1991 and any Actor:
Acts for the time being in force siiending or re-enacting the samie-and any orders, regulations -
“of permlssmﬂs madg; 1ssued or granted uUnder or by \nrtue of stich Ac:ts or any- of then;
" Reai Property
means all estates. and other mi:erests i the propert:es more: paﬁlcuiarly specmed in Schedute
4 (Real Property) and all buildings, tradé and other fixtures, fixed plant and. machinery. -
: (exn!udmg tenants fsxizures ‘and ﬁttmgs) framitime to time on any such property, and
" Receiver : :
Imeans g receiver, feceiver, and manager or admsmstratwa receiver nf any or all of the Charged- :
_ Property appomted by the Lendar under c:[ause 11
' 12 The terms of the dmuments under whsch the Obi:gatncns (as deﬂned bt cw) arise and of any
. - -agresments between the parties hereto'in relation to such documents are incorparated Herein
- tothe extent required for any purported disposition of the Charged Property. contained herein
to be-a valid disposition in accordance wsth Sectlon 2(?) of ihe Law of Property. (Mzscellaneaus
‘Provisions) Act 1989.
1.3 The' Clause hezadmgs are for reference oy anﬂ shall not affect the constructmn of this Fixed
' : Gharge : .
14 A person whc is nota party tor th;s Fixed Charge has no rlght under ihe Conirast (nghts of '
) Thlt‘d Partses} Act:1898 to em’orce any termm of this F;xed Gharge L
- "THE OBLIGATIONS . - |
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-of the Charged Property:

In this-.FiS;ed:ﬂ-Charge, the term "Obligations" means all monies and liabilities, whether certain or

contingent, which now or hereafter may be or become due and owing by the Borrowsr to the-
Lender. o s S S IR .

The Borrower héreby acknowledges to the Lender the liability of the Borrower with fespect to

_LEGAL MORTGAGE AND ASSIGNMENT

The Borrower with full title guarantee her‘é{by charges with the payment and discharge of the -
- Obligations by way of first legal mortgage the Real Property. - L

“The Borrower with full title guarantee heréby agsigns to the Lender the benefit to the Borrower

-of ail rights and claims to which the Borrower is riow 6t may hereafter became entitled in rélation -

1o the ‘Real Property:including: in particular (but withott prejudice to the generality ‘of the
-faregoing) all rights and claims of the Borrower against all persons who. how are or who at any
time have been or may become lessees of the whole or any part of the Real Praperty and all

-guarantors and sureties for the obligations of stch persons.
The ao'rrqiiu?er agrees that the security granted by it in this F'ix:eci;Cﬁ_arge shall be'a cahtinuin_g . '
secirity in favour of the Lender extending to all beneficial interests of the Borrower in the assets:
hereby charged and to any proceeds of sale or other realisation thereof or of any part thereof.

The 's.écﬂrit‘y. 'frd_m :tirﬁei to _ti m:éfca-ﬂsfitutéd by or pursuant to this Fixed Charge s_h'aii:-' "

341 ‘beinaddition to and shall be:independent of every bill, note; gliarantee; mortgage
B or-othier security which the Lender may at-any time hold for any of the Obligations
and itis hereby declared that no prior security held by the Lender over the Charged
- Property or any part thereof shall merge i the security created hereby or pursuant . -

‘hereto; and.

342 remainin full force and effectas a continuing sec’:u'r'ify'uht'ifdis_éha'r_g'ed by the Lender.

if at ‘any time the Obligations have been paid.or discharged in full to the satisfaction of the

‘Lender, the Lender will, at the request and cost of the Borrower, reassign (without-recotrse or
- warranty) the' property referred to in Clause 3.2 above and the Lender shall release and-
- discharge the security hereby constituted and the Lender shall release the Real Property from

the first legal mortgage referred to in Clause 3.1 above.

 RESTRICTIONS ON OTHER SECURITIES

The Borrower shall not grant of permitto subsist any encumbrance over the Charged Property -
. without the consent in writing of the Lender. ' .

The Borrowet hereby consents 1o ah application being made t6 the Ghief Land Registiar to

enter the following restriction i

n the Proprietorship Register of any registered land forming part

“"No disposition of the registered estate by the proprietor of the registered estate or by the -

proprietor of any registéred charge; not being a charge registered before the entry of this -

resttiction, is to be-registered without a written. corisént sighed by the proprietor for the time. -
Z ?—Z_,I in favour of The Mayor and Burgesses

being of the charge -:iate‘dt[aO(f O

of the London Borough of Brent referted to inthe charges register."

Thé.'_Bbzrrower covenants _i;vitﬁ' the Lender _ih-a'jti.. i_f_ $6°Teq uested jb:y' 'ihé--l;énder,_. 1t will 'gi'rcm_ﬁﬂy'_
request the Land Registry to enter a notice of this charge in the form st ovtin Clause 4.2

+above o the Charges Register relating to each property or parcel of land in which-it has an-
~interest arid o lodge the relevant Land.-'RegE_siraﬁnn forms: R . ;

the Obligations and further covenants with the Lender that it shall, ‘on the Lender's demand,
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FURTHE&-A’&VANCSES-

In the gvent: that the Lender makes any further advance o the Burrowe; such advance will be
: deemeci io be mcurparated in this leed Charge as if set'out herein.. :

'The Borrower herehy censent& fﬁ ahn apphcatmn being made to the Chief Land Reg;strar to

enter any obligations to make further advances made by the Lender, on the Charges Register -

~of any registered land- formmg ;}art of the- Charged Property and to Eodge the reievant Land’
: -Regsstratlon fmrms }

.'_PERFECTIGN OF THE LENDER’S secamw

The csvenaﬂt set out in Sectrorz 2(1)(&::) of the Law af Property (Misaeﬂaneous Provas;ons) Act-

1994 shall ‘extend to inciude the obligations set eut in Clause 6. 2 below:

 The' Borrcwer sha[E from ttme to time, whenevar requesied by the Lender and atthe Borrowers
. gost; -execute in- favour of the Lender ‘or-as it may direct, such further or other legal

assignments, transfers, mortgages legat or other charges or securities as in each such case

the Lender shall stipulate over the Borrower's estate or interest i any property or assets of
whatsoever nature of teniure and wheresoever situate for the purpose of more effectively
préviding security for the payment or discharge of the Obiigatlcns {in-accordance with the terms. -

of this Fixed Charge). Without prejudice fo the generality of the fcsregmng, such assignments,

. transfers; mortgages, legal or other charges; or securities shall be in such form: as shall be-
- prepared on behalf of the. Lender and may contain provisions such as are herein contained or

provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shail

~consider requisite for the lmprovement or perfectnaﬂ of the secur;ty constituted by or pursuant ;
* tothis F:xed Gharge

:Uniess the same shall be hetd by, or be requured to be deﬁvered to:any: haider uf a security

ranking in priority to that of the Lender, the Borrower shall immediately upon: the execution of -
this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with thie:
Lender all deeds, certificates and other documents constituting or evidencing fitle to the Real-

. Property referred to in Gfause 31 hes’eof or any part thereof.

.ACTEGN BY THE LENDER TQ PRGTEGT ITS SECURITV

It at any tnme it-ghall appear ﬁo the Lender that any part of the Charged Pmperty shaﬂ be in: -

‘danger of sejzure, distress; diligence or other legal process, or that the Lender's security’
' ‘thereover shall for-any other reason be in jeopardy, the Lender shall be entiflied without notice
- to the Borrower to-take possession of and holid the same or to appoint a Receiver thereof. The: .

provisions of Clause10-below shall govern the appointment, removal. and powérsora Recel\fer :

_ appeznieci under this Clause as if he were a. Recewer appc;nteci underthat Clause
'-_msuﬂmce |

The Borrower shail at &l times dunng tHe subs;stence of the security’ constztuted by or pursuant' -

to this Fixed Charge comply with all insuranice requirefnents imposed by the terms of: any lease, .
agreerhent for lease or-any tenancy under which the Borrower derives its estate of interest in

any. part of the Charged Praperty and, subject to the foredoing and SO’ faras not mconsusteﬂt S
- with the. sa:d terms the BorrcWer sha!l atall such times: .

841 . - cause all parts of the Charged Property to be ihsured and to be. kept msured inan
‘insurance office or with underwriters approved by the Lender (such approval hot'to
be unreasonably withheld or delayed) against stch loss or damage as the Lender

- (acting reasonahty and. properly) shall direct; to the full rejnstatement value thereof,.
- adequate provision also being made for the cost of clearing the site and professional

- feesincidental thereto and the loss of rents or prospective rents (fora period of ot -

less than three years) and with’ the intérest of the Lender noted .ot the policy. of :
" ihsurance (or, if the Lender shall reasanabiy and preperiy drrect i the joint: names
of the Borrower and the Lender),.
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8.4

e

6.4

8.1.2 insure against risks and liabilities to emp[oyees ar third parties and contingencies

-arising under: any Act ‘or &t common law as the Lender may from tame i:o time .

_reasonabiy d Irect

813 L cause the interest of the Lender m all paﬂ:s ofthe Charged F"f‘operty that are for the-'

time beirg insuréd otherwise than in the jointnames of the Lender and the Borrower
to be noted by endorsemem: on the pai;cy or policies of ;nsurance relatang thereto;

8}1,43 " duiy and purzctually pay all premlums and cher morseys payable urider all suehf '
' - - insurances as aforesaid and promptly upon reguest by the Lender produce’ to the

Lender the, premlum receipts or other evidence of the payrment thereof aﬂd

'_(zf S0 required by the Lencﬁer) depasst all ;Johcres and ather contracts of insurance and any_ '
- subsequent endorsements relating to the Charged Property or any parttheregf with the: Lender '

ar pmduce the same to the Lender. far mspectscm

It default shall be made by the: Borrower ir ccmpiylng thh Glause 8.1t shai! be lawful for tHe
Lender, butnot obligatory oni the Lender, to effect orrenew any such insurance ag is. mentioned
in Clause 8.1 either in its owr name or inits name and that of the Borrower jointly orin the -

‘name of the Borrower with an endorsement of the Leﬂdafs interest, The moneys expended by _

- the Lender onr so effecting or renewing any such insurance shall be reimbursad hy the-Borrower.

to the Lender on demand and until so reimbulrsed shall carty interest at the rate determined by

- the Lender from time to time applicable to unpald sums from the date of payment to the date of'

_reimbursement (as weii after as before Judgment)

'AE? claims and moneys recesved or racewabfe under any such msurance as aferesa:d exceedmg_- :
-the sum of £10,000 ir respect of each property comprised in the Real Property shall {subjectto -
the rights arsd clalms of any prior mortgagee or chargee or any lessor of tenant (other than the .~
-Borrower) of any part of the Charged Praperty) be held by the Borrower in-trust for the Lender
and shall be applied by the Borrower in- repairing, repiacmg, resiormg or rebuilding the property’
damaged or destroyed orif the Lehder shaﬂ =l requu'e in repaymg orreducing the’ ObEEgat!OnS

The BormWer shall rermburse the Lender on demand for all reasonable costs and expenses.
proper!y incurred by it ir connection with. any proper and reasaraable review af the insurances
: m respect ofthe: Chargeci Pmperty ar: any part. therecf

BNDERTAK!NG& BY THE BDRRGWER

The Borrower hereby: undertakes with the Lender that the BOI‘TOWEF will at all trmes whsle there' :
_ shaii subs;st any: secunty const;tuted by or pursuant to-this Fixed Charge:.

9.14 : pur;ctaally pay or causs to be pasd aEE rer;ts rates iaxes duttes assessments and

othar cutgotrzgs payab!e by the Borrower in respact of the Charged Properiy orany
_ partthereof _
-'9.-"1,'2'_ - except where the Charged Property- is in the. ‘Gourse of bemg deve!oped .

- demolished, constructed oris the subject of material refurbishment or alteration’or .

‘Tepair or improvement, repair and keep all buildings, trade and other fixtures, fixed
-and othér plant and machinery forming part of the Charged Property. in: good and

_substantial repair {(save for fair weat and tear).and permit the Lender, its offiters,

employees and agents free access subject to the provision of the tenancies of the

- Charged Pmperty, at all reasonable times to view the state and- condition of the -

'faregomg without becoming Erable to actount as mortgagee in possesszon. '

044 forthwith after being reqiiired to do &6 by this Lénder friake good any warit of repair

~in breach of its obligation. insub-clause 9.1.2 of this' Clause 9.1 hereof in all

buildings, other eractions, trade and other flxtures fixed plant and other maahmery' :

'forming paitof the Charged F'rcperty
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9.1.4 comiply with-all requirements - of the Planmng Acts and -all- building and -other
' regulations and bye-laws so'far in each case as the same affectany land or buuldmgs
__'farmmg part of the Charged Property or the user thereof

915 " observe and perform the covenants on the part of the lessor reservad by or

contained in any ledse, agreement for lease or tenancy agreefnient utider Which any
part of the Charged Property may be héld, duly -enforce the performance and
observance of the tenant's covenants and the cend;tzons contained therein, dulyand
efficiently- implement any: provisions therein for the' review of any rent thereby
. reserved, in each case in.accordafice Wlth the Borrower's useial pohc;es relating to. -
'eﬂfarcement am:i rent review; _

Q,_*}._ﬁ_- . observe arzd perform all z'estrtc%we and other: covenants and stxpuIatlons for the fime
being affecting any part of the Charged Property or the Lse orthe en;oyment of the.
same orany part thereof : _

94 ,?" compiy Wlth the provnsraﬂs of af statutes for the tlme beinig in force and avery notice

_ arder, direction, licence, consent or perm;sseor; given or made thereunder and the:
requirements of any competent authority so-far as any of the same shall relate to-
the Real Property or its user ot anything done thereon and inparticular: will:netdo
or omit or suffer to be doneor omitied any act matter or thing in onor respecting the
Real Property requi ired o be omitted or.done by the Planning Acts or any other Act. -

“or statutory provision whatever or which shat[ contravene the provisions of such:Act

or Acts or statutory provision aforesaid or any of them and will at all fimes indemnify .
and keep indemnified the Lender against all actions proceedings costs expenses -
claims and. demands in respect of any stich matter or thing cantravenmg the .
_ pravrsmns of the sa:d Acts of prowsmn aforesald or any of i:hem _

_.9.1' 8. saveinaccordance wsth %he terms cf the. Busmess Plan.and the Facliaty Agreement
: ‘the Borrower shall niot.do, ot permit to bé done, any actor thing that would of might

depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Charged Property-or the effectiveness of
‘the sec;ursty created by ti’us deed Without the prior written consent of the Lencler

The Bormwer covenants that the Borrower has not befnre the date hergof carned cut ar’
-suffered-or perm:tteci to be carried out any operations upon the Real Property orput or suffered
~or-permitted to be put the Real Property to any: use which is a development within the meaning

of the: Planning.Acts in respeci of which any requisite permission has not been obtained or any- '

“valid enforcement notice has been or may be made and that all the ¢onditions Subject t6 which
consents e deveiep the Real Property have héen granted have been du!y compi:ed withi,

{f at any timé the Borrower shall fasE or shati reasor&ably be beheved by the E_ender to: have-.. =
failed, fo perfortn any of the. undertakings contained in sub-clause 9.1.2, 9.1.3, 914 and 9.1.7
-of Clause 9.1-above, it shall be lawful for the Lender, but the Lender shail be under ng
- obl lgatacn to enter the Real Propérty. with agents appointed by it and architects, .contractors,

workmen and .others and to execute: such works and do such other thmgs as may. i the

- reasonable ‘opinion of the Lender be properly required to remedy such failure and take such -

~other reasonable steps on or in. re!atmn to the Real Property (including without fimitation the:
payment of money) as may in the opinion of the Lender be propetly. reqmred to remedy- such_

~failure: . The reasonable and. proper cost to the Lender of such works and steps shall be
reimbursed by the Borrower to the: Lender on dernand and untit so-reimbursed shall carry.

- initetest af the rafe specified in Clause 8.2 above from the date of payment t6.the date of

- reimburgement, . No exéréise by the Lender of its powers under this Clause shaEE render the -

Lender liable tc: accc&unt asa mertgageez m possessncm

Wﬁ:hout prejudrce to aﬂy other pmwssan hereof ifany sums shaii be paid by the Lender {orany

“such Receiver or Receivers-appointed by it) pursuant to any provision-of this Fixed- Charge the
~.game shall be repazd by the Borrower on demand with intefest &t the rate specuﬂed in Clause

8. 2 abave frorrs the time or respectwe fimes of the same havmg been pa;d
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EXTENSION AND VARW;GN OF THE LAW OF PROPERTY ACT 1925

: 'Sectaﬂn 103 of the Law of Property Act 1905 shall ot restﬂct the Bxercise. by the Léender of the
-statutory power of sale conferred on it by section 101 of such Act, which power shall arise and
“may be exercised by the Lender at any time after the Lender shall have demandgd the payment

«or discharge by the Borrower of afl or any of the Obligations, and the-provisions of the said Act
~relating to and regulating the exercise of the said power of sale, 0 far as they rélate to-the

seclrity constituted by or pursuani to this: Fixed ‘Charge, shall. be varsed and extended-’-_'

: accardmgly

“The statutory pawers of ieasmg, iettmg, entering into agreement for leases or- lettmgs anci"

accepting and agreeing to'accept surrenders of leases conferred by sections 99 and 100 of the
said Act shall hot be exercisable by the Borrower in relation to-any part of the Real Proparty

.~ without the prior written-consent of the Lender. ‘The foregoing shall not be construed as a
limitation of the ‘powers of any Receiver appointed hereunder and being an- agent of the

Borrower.  Such statutory powers shall be exercisable by the Lender at-any time after the

" Lender shall have demanded the payment or dischiarge by the Borrower of all or any of the .
- Oligations and, whether or not the Lender shali their be in possession of the. premises: -

proposed to be Eeased s0 as to authorise the Lender to ake 4 lease or agreement for lease-

~-of a premium and for any fength of term and generally without any restriction -on thé kinds.of

feases and agreements forlease that the Lender may make and generaily without the necessity .
for the Lendear to comply with any restrictions imposed by or the other provisions of the said:

- sections 99 and 100. The' Lerider may- delegate such powers. to any person-and no such.
- delegation shall preciude the ‘subsequent exercise of such powers by the Lender itself or .

- preclude the Lender from making a subsequent dEIEQatiaﬂ thefeof to same ot’ner perscm and- .

103
' . Law of Property Act 1925 shall not apply to: thss Fixed Charge

-.1';:':*4

1

EIEY

1.2

: any stich delegatlaﬂ may be revcked

The- restr;ct:an on the rlghf: of conscirdatmg martgage secunt;es cc:ntasned in sactmn 93 cf the.

_The co\fenar;ts set caut in Sectmns 3{1) 3(2) and 6{2) of the Law of Property (Musceiianeous :_

Provzs;ens} Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). 1t shall be”

" implied in respect of Clause 3 that the Barfower is disposing of the Charged Property free from
all charges and encumbrances (whether monetary or noty and from all other rights exercisable -

by third parties (mfud;ﬂg iiabltfises zmpcsed and rights conferred by or Lmder any enactment).

) .APPOE&ETMENT {}F RECEWER

-_At any t:me after having been reques%ec% 50 to do by the Bc}rmwer or at any time after the
‘Lender shall have demanded the payment or discharge by the: Borrower of all or any of the
~Obligations, the' Lender may appoint ong or more’ persons to be a Receiver (which expression

where used in this Fixed Charge includes a Receiver) or Receivers of the who[e orany. part of -

the Chargad Pmperty The Lender may

1141 remove aﬂy Recenver prevsous[y appmnted hereuncier and

11.1.2  appoint another person or other persons as Receiver o Recesvers enf:her inthe

_place of a Receiver so removed o Who has othénwise ceased toact orto ant jointly
with & Recesver or Reveivers prevuous[y appomted hereunder.

it any tame aﬂd by virtiie 0? any such appomtment(s) any’ twc or rmote - persmns sha[l hold -
_office as Recsivers of the saime assets or income, each one of such Receivers shall be enfitled:

(unless the contrary.shall be stated in any of the: deed(s) or other instrumant(s) appointifig therm)
to exercise all the powers and discretions hereby conferred on Recewez*s mdwzdual lyandio

the: exclus;or: of the othef ot chers af Ehem

Every sunh appountment ar remc:val and-every deiegation appomtment ar: remaval by the

Lendet in the exercise of any right to delegate its powers or fo remove delegates herein.
-contained, may be made eithier by deed or by instriment in writing under the Hand of any officer
- of Eha Lendar orany Pperson auihorssed in wntmg in thai behalf by any: sut;h caffucer




11.3

11.4.

 Every Fﬁecewer for the time being holding office by virtue-ofan appmntmentmade by the Lender
. hereunder shall (subject to any limitations or. restrictions. expressed in the deed or other.
- instrument -appeinting” him- but notwithstanding -any - winding-up, administration, vo!untary

arrangement or dissolution of the Borrower) have in relation tothe’ Chargeci Property, of as. the

-case may be, that part of the Charged Property in respect’ of whlch he is apparnted

__.1 “!,3-.1. all the pDWers (as varred and extended by the provisions hereof) canferred by the-'

Insolvency Act 1986 and the Law of Property Act 1825 on mortgagors and on
“mortgagess in possession, admrmstrators and recervers appmnted under thmse:
._Acts and - o .

11.3.2 pcwer ity the name or on. behaif and at the cost of the Borrower to exerdise all the
: . powers and rights of an absolute owner and do-or omit to do anything which the
Borrower itself could do as an absolute owner and irespective-of aﬂy such wmdrng—'

up, atimsmstfat:on voluntary arrarsgement oF drssalutxmﬂ '

in add;t[on without pre;udrce 1o the generai;ty of the feregomg avery REGEEVEI’ fcrr fhe time bemgf
holding-office by virtue of an. appointment made by the Lender hereunder shall {(notwithstanding

-: any winding- up, administration, voluntary arrangement or d;ssoluﬁen of the Borrower) have the -
following powers namely: _

11 .4;1. 'powerta take passessrors of soEtect and get in the Charged Pmperty‘

-_’i 142  powerto carry on and manage‘ or ‘Goneur in. the carrymg on of the Borrowers '

business, ircluding the power where the Borrower has one or more Subsidiaries of
-supemsmg, coniroiimg and financing such Subsidiary or Subszdrarres (inclusive of.
any bodies corporate as are referred to in sub-paragraph 11.4. 6 betow) and itsor -
their: busmess ar bus;nesses and the conduct thereof;

1143 power ’EQ aEter, rmpmve deveiop,compiete construct, mc:sdzfy, refurbrsh orreparrany_
c ‘building or land and to complete or undertake -or. concur in the coripletion or® -

~undertaking (with our without miodification), of any project in which the Borrower was
concerned or interested prior to his appointment being a project for the a[feratrun, N
: improvement de\retapment compietron cc:mstruc:troﬂ mod;fscatrorr refurbrshment
‘or reparr of any buridmg or Eand .

-'11'_.4.4'- : wzthout the need to ohserve the restriction lmpcsed by Sectran 103 crf the Law of -

_ Property Act 1925 or any need to observe all or any of the restrictions: or other
‘provisions of Section 99of the said Act to-sell or transfer or concur in leasing, accept:

-oF ‘Goneur. In-accepting surrenders or leases, terminate or concur in terminating .

-leases; surrender or concur in surrenderrng leases, grant or-coticur:to grarrtmg;.

licences, ferminate of concur in termmatmg licences of the Charged Property i -
respect of which the Receiver is appointed in such manner and generally on such. -

 terms-and conditions as he thinks fit to carry on ‘any such' sale, transfer, leasing,
~termination, surrender or licensing into. effect by conveying, assigning, leasing,
accepting surrenders; terminating sutrendering or licensing. Any such sale, transfer,
leasing, acceptance of surrender, - termination, surrender or ficensing may be for
~ “guch corisideration as the Receiver shall think fit {and whether for alump stm ora
- gonsidetation payable in instaiments and whether for cash or a consideration other
~ than cash) and may, if thought' expadrent by the Receiver, be for a consideration of:
“nil-and fixtures and plant and machmary compﬂsed in-this securrty may be severed
- ‘and sold separately from the premises to which they are- affixed o in whrch they.are
" eontalned w;thraut the consentof the Borrower being obtained;-

‘1145 B | power to carry any sale lezse of c:ther drsposai Of any land or burtdrngs am:i other -

_propetrty- and assets into effect by conveyirig; transferring, assigning or leasmg in
© - the name of the Borrower and for that purpose to ehter into covenants and’ ether -
-contractual obirgatrons i the name of and soas to bind the Borrower
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1146 power to promote, or otherwise scquire the share capital of any body corporate with -
-~ . aview 1o such - body cofporate becoming 4 subsidiary -of the Borrower and
purchasing, leasing-or otherwise acquiring an intérest in-the whole or any part of the
~ Charged Property or carrying on any business in succession to the Borrower of any
subsigiary of the Borrower; - AU

4.7 power to makeany érra'rﬁsjement:ar oomprom'i'sé-'nf'c.ié_imé as he shall 'fh_in’i{ ffi'éz;- :
114.8 ‘power ta-jéffeét"énjd__:rén_ew fnsufér’;cés'; ' |

1149 ;iowejr to ‘take or defend .proceedi'ng;s"i'n" -_’éhé 'ha'rrz'e--nf' the 'Bﬁr_rqw‘e’f ihéludih:g_

proceedings for the compulsory winding-up. of the Borrower and proceedings for
directions under Section 35(1) of the Insolvency Act 1986; B

11440 power to e_mpz_;,y,-,engage and appoint such managers atd othe‘r' em';ﬁ'l-cjiyées..an_d _

professional advisers on such terms as he shall think it i'nctu:;i_ing;__ without fimitation,
power ta engage his.own firm in the conduct of the receivership; _

.41 ' power to raise of borrow manéyz-_fmm fhe.Lend_tar'u'r' any other 'p_ers'oh to fank for
- repayment In priority to the security constituted by or pursuant to this Fixed Charge
and with or without a- mortgage or charge on the Charged Property or any part of it; -
and o ' Co L

“11.442 “power to do all'such ather things as may seem to the “re‘ééiver 6 be incidentail-or

_conducive to the realisation of the security constituted by or pursuant to this Fixed .-
-Charge. ' o o S '

- !'n_jﬂiaking-:'éﬂ'Y' sale or other 'dispcj_sé_! of any of the Charged .F"rép_érty' iﬁ:-t'h'e'-'ekércié:e::bjff_fﬁéif..' _
“respective powers (including a disposal by the Receiver to any-such Subsidiary as is referred’
- to in sub-clause 11:4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way.

of consideration for such sale or other disposal, cash, shares, loan capital or other obligations,

including, without limitation; consideration fluctuating acearding to or dependent upon profitor

turnover and consideration, the amount whereof is to be determined by a third party. Any such..
consideration may be recejvable in a lump sum or by instalments and pon receipt by the.

~Receiver shall ipso facto be and become charged with the payment of the Obligations. Any--

contract for any such'sale or other disposal by the Receiver or the Lender may contain
conditions excluding or restristing the personal liability of the Reteiver of the Lender separately

 from the premises to which they are attached without any consent being obtained from the

Borrower.

All moneys received by any Receiver appointed under this Fixed Charge shall (subject to the
rights and claims of any person having a seturity ranking in priority to the security constituted -

by o pursuant to this Fixed Charge} be applied in the following order: " (1) inthe payment of the

- . costs, charges and expenses of and incidental fo the Receiver's. appointment and the paymerit

of his remuneration;(2) in the payment and discharge of any liabilities incurred by the Receiver
on the Borrower's hehalf in the exercise of any powers of the Receiver: (3) in providing forthe -

. matters (other than the remuneration of the Receiver) specified in the first three paragraphs of
Section 109(8) of the Law of Property Act 1925; (4) i -or towards payment of any debts 6r -

claims which are by statute payable in preference fo the Obligations but only fo the extent to-
which such debts or claims have:such preference; (5) in or towards the satisfaction of the
Obligations; and any surplus:shall be paid to the Borrower ot otherperson entitied thereto. The

- provisions of this Clause 11.6 and Clause 11.8 shall take effect as-and by way of variation and .

extension to the provisions of the said Section 109, which provisions as so varied and extended
shall be deemed incorporated herein. SR o

‘Every Receiver so appointed shall be“de'em_ec;'ét. ali times and for all purposes to be the agent
-of the Borrower which shali be solely responsible for his acts and defaults and for the payrmerit _

-'ta‘;‘his'remunéraﬁbn;__ R




Every Receiver so appomted $hall be entitled to:remuneration for his services at'a rate to be-

Fixed by agreement batween him and the Lender (or, failing such agraement to-be fixed by the:
' Lender) appropriate to the work and responsibilities involved upon the basis of charging from

time to time adopted in acoordance with his current-practice of the current practice of his firm

-~ and Without bemg tsmited (e the raximum rate spec;ﬁed in Section 189(6) of‘{he Lawof Property

- Act 1925

1.9

1140
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122
- " 'Recéiver ar delegate of the Lender in the exercise or purported exercise of the Lender's or such -

123

Only moneys actua!ly pazd by the Recewer te the Lender in saﬂsfactm or dlscharge of theﬁ
'Ohhgataons shall be capable of: be;ng appized by the Lender i satssfact;en thereof '

Ne;ther the i_ender ‘fior any Recesver appcznted hereunder shaii be fiable. to account as
mortgagee or mortgagees in possessnen inrespéct of the Charged Property.or be liable forany
loss upori realisation or for any negtect or default of any nature whatsoever-in connection with .
the Charged Property for which: a mortgagee in possession might as such be liable, and all

tosts, charges and expenses incurred by the Lerider or any such Receiver (including the costs -
. of any proceedings in relation to this Fixed Charge orto the Dbiigatmns) shali be. paid by the
_Bcrrawer ona qu :ndemnsty basis. '
: POWEE OF ATTQRNE-‘!-
-~ The Borrower hereby irrevocably "a'p'j:mints the following, ﬁam'_é_l:y:
1244 the Lender; | |

1242 " each and ‘every person to wheim the' Lender shall from time to timie: have de!egated- .'

the exercise of the: pe:rwer of attomey com‘erred hy this Clause and

) 12‘13 any Reaewer appointed hareunder and for the time being hulcﬁmg offzce as such

o A Jctntty and algo severaily e be the attarney. of attcmeys of the Borrower and iy sts -

riame and otherwise on its behalf and as its act and deed to sign, sea! -executs,

" - deliver, perfectand do all deeds, instruments, acts and things which may be réquired -

(or which the Lender or-any Receiver appoihted hereunder shali consider requisite)
for carrying out any. obligation imposed on the Barrower by or pursuantto this Fixed -
~Charge (including but riot limited to the obligations of the Borrower under- Clatuse6:2 -
" above.and the statutory covenant referred to in such Clause), for carrying-any sale;
-lease or other dealing by the Lender or such Receiver into effect, for conveying or
transfetring any legal estate or-other interest in land or other property or otherwise
~howsoever, for getting in the Chargeci Property, and generally for enabEmg the .
Lender and the. Receiver to'exercise the respective powers coniferred ori them by or
“pursuant -to-this: Fixed Charge or by law. . The Lender shall have full power to -
delegate the power conferred on:it by this Clause, but no such delegation shall
preclude the subsequent exercise of such power. by the Lender itself or: preclude the
Lender from making. & subsequent delegation thereof to some other person; any -
" such delegation may be revoked by the Lender at aty tnme o

The Barrower shall rain‘y and- coafsrm all transactsons entered sntc by the: Lender &t sueh

Receiver's respective powers and all fransactions entered into, docurments executed and things

* done by the Lender or stich Recetver or delegate by thue of the power of attorney gwen by- '
“Clause: 12 1. o . _ .

: The pawer of aitomey hereby graﬁted is as regards the Lender its {ieiegates aﬁd any. such.
_Receiver (and as the Borrower hereby acknowledges) granted irrevocably and forvalue-as part .
‘of the security constituted by this Fixed ‘Charge to secure proprietary . interests of and the
‘performance of obligations owed fo the respect;ve doriees within the meanmg of Powers of

- Attomey Act 4971,

.
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No purchaser or other person deaimg with the Lenderorits delegate orany. Reéceiver appointed

hereunder-shall be bound to ses or mqusre whether.the right of the Lender or such Regeiver to

‘exercise any.of lts or his powers has arisen or become exercisable or be concerned with notice
_ to-the contrary; of be concerned to ses whether any such deiegaimn hy the-Lender: shall have_
"Eapsed for any reason or. been revoked:

3N0ﬂcEs

A dermand for payment ar any other demand or riotice under this Fixed Charga shaEE be made
or delivered to the Borrower at its registered office and shall be deemed to have beéh made ar .

© . delivered when left at'that address or if sent by pc)st at'noon on the day. foltswmg the day the. -
* letter was deposited in the ;mst _

- 'THE‘. LEME)ER‘S REMEDiES‘
“The Lender may at any ’nme or tmrses without: dischargmg OFin any way affectmg fhe securrty e

created:by or pursuant to' this Fixed Charge or any remedy of the Lender in respect of such
‘sécurity grant to the Borrower time or induigence or abstain from asserting, calling, exercising:

or enforcing any: remedies, securities, guarantees or other rights whuch |t may now-or hereafter--

. have from or agamst the Bormwer

Any rece1pt release or d;sc:harge of the: secunty pmwded by, or of any i;abmty ansmg nder,
this Fixed Charge shall riot release or discharge the Borrower from any liability to the Lender-

for the same or any. other manses which may exsst tnﬂepencﬁenﬂy of this F ;xed Chaige.

Where the secursty given o the Lender hereby car pursuant hereto m;tsaiiy takes eﬁect asa .
collateral or further security then notwithstanding any receipt, release or discharge indorsed on:
-or given in respect of or under the principal security to which this Fixed Charge operates asa
- coliateral of further security, the security provided by or pursuant to this Fixed Charge shall

continue to apply in respect of the Obligations or of any other security therefor or guarantee ir

* réspect thereof without prejudice either to-the secunty constituted by or pursuant to this Fixed

Charge or to the liability of the Borrower for the Obligations or the exercise by _the Lerider of

any rtghts remedxes and prevs£eges conferred upon it by this: F‘txed Charge

The rzghts pawers and remedies pmvuded in this Fixed Charge are cumuiaﬁlve and are mt nqr
are. they to be! c:oﬂstrued as, exc!us:ve ofany rsghts powers or remedies provided by Iaw

No failure by %he Lenider to exermse or delay on tts part in exercising, any of the: rights powers

‘and rémedies pmwded by this Fixed Charge or by law (collectively "Lender's Rights") shall .

operate as.a waiver thereof, nor shall any’ ‘'single of partial waiver of any of thé Lender's Rights

' precfude any- further ‘or. other exercise of that one of the Lender's nghts concerned or the--'

exercige of any cther of the Lender 5 nghts

Alf the reasonabie and pmper costs, ¢harges and expenses of the Lender reasonably and

~propetly incurred by the Lender in relation to this Fixed Charge or.the Obligationis. (mcludang, _
“without Himitation, the costs, charges. and expenses. properly ncurred in the carrying of this

Fixed Chatge. into effect o in the exercise of any of the rights, remedies ‘and powers: conferred

‘on the Lender hereby or'in the petfaction or enfarcemert of the security constituted hereby o

pursuant hereto or in the perfection of erforcament of any other security for or guarantee in -

“respect of the Obligations) shall be reimbirsed by the Borrower to-the Lender promptly on
demand on a full indemnity-basis. . Until so reimbursed the 'same shall. carry interest as
‘mentioried i Siause 8.2 ai:rove accrutrag fmm the daie of the same be;ng mcurred by the
_Lendsr : _

The Lender shaEE nmtsfy the Bﬁrrower ona r_egular bams ofall suchcosts, charges and expenses_-'
- @s are referred to in Clause 15.6: above 5

¥ PAYMENTS_FREE OF DEDUQT#GN
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All payments to be made under this Fixed Charge shall, save as required by law, be: made free
and clear of and without deduction for taxes, levies, imposts, duties, charges, fees of

- withholdings of any nature whatsoever How oF hereafter ;mpased by any govemmental ﬂscai
o other authc}nty : _ _

If the Borrower shalt at any tirme be cmmpelled by Iaw tc; c%educt or wsihhoid any armorit from

any payment to be made hereunder the Borrower shall concurrently pay 16 the Lender such -

additional amount as will result in payment to the Lender of the full amount which wouid have -

been received if such deduction or. withholding Had not been made

' PRGVIS[GNS SE\IERABLE

Every pmv;s;mn conta:ﬂed inthis F;xed Charge shaﬂ be severable and distinct ﬂ'om every other
such provision and if at any fime any one or more of sich provisions is-or becomes invalid, .
itegal or unenforceable, the validity, legality and enforceabnhty of the remammg such pro\nszons- .
shail riotin any way be affected thereby

_GUVERNING LAW A__ND J_UR-]SDiG-TiON s
-i?sovgmmg Iaw

“This F;xed Charge and any non- contractual cbhgattons ar:smg out Of nt orin cor‘snectmn Witﬁ ;t: :

are governed by and constried in accc:rdance wnth Enghsh jaw;
Junsdlctwn “

141 The courts of England have exciusive jurtsdlctiﬁﬂ to'setfle’ any dnsputea ansmg out
' ~of or in connection with this: Fixed Charge: (including a dispute. regardmg the: -
_e)<|stence validity or termmatlors of this Agz’eement} (a"Dispute”). '

442 The Partles agres fhat the courts' of England are the most approprsate and _
' “convenient: courts tc: settle D;sputes and accordingly ho Party will-argue to the'- K
sontrary. o _ :




SCHEDULE 1.

REAL PROPERTY

All that Leasehold. property known é_é; F-lét "I?'l 35-P.ri’n_'ce’sé Road, Kilburn, London, NW& BAL
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' _IN WITNESS WHEREOQF this F;xed Charge has been executed as a deed by the Borrower and has
“beensigned by or on behalf of the Lender arid is ifitended to be arad is hereby delivered on'the date

- first above: wntten
2oy b8

- THE GOMMQNZPSEAL;_ of THE MAYOR ')
' AND BURGESSES 'OF THE LONDON )

- BOROUGH. OF BRENT was hereunto’ P
afftxed in the presence of.

Auth:}.ﬁsed“Ssgnémry

EXECUTED asa DEED by
14B HOLDINGS LIMITED
“acting by a director,

i’_ri.t_hje."presenfcf:'e of:2 : '-Wstness Slgnature

NoeL Q% mamm c‘aﬁ__

.Watness Name

LONDC}N BOROUGH OF BRENT|

J.BRENT CIVIC. CENTRE. ... RNT
ENGINEERS WAY 3
vafg{wsmv MEDDLESEEX

:Watness Address
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