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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0309

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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- THIS FIXED CHARGE is dated OLP ﬂ\ . MV’J QQQ (s
"BETWEEN ” o

. '(1) - 4B HGLDINGS um;mn (regtsteret{ r‘iumber 1&529802) with registered ofﬁce at Civic
© . Centre 8 Engmeera Way, Wemb ley, United Kingdom, HAZ OFJ (the “Bnrrower“) and

_(32)_- ‘THE MAYQR AND BURGESSES OF THE L(}NDGN BQRGUGH OF BREﬁT of Brent Civic
. _Gentre 9 Engineers Way, Wembiey, London’ HAQ GFJ (tha "Lender“}

' -{tagether the '*F’ames” ancf eacha “Party")
1 ENTERPRETATI(}N
H I this FiX_Ed_ Charge;,__th’é 'faimwmg' terma tiave the meanings given to théﬁ__inith-ié'GiaUse 14

§ .Busmess Plan ' '
“has the meanmg given: ta the termi in the F‘acmty Agreement

_'Gharged Property ' ' '
- means the land, property, assets and income of- the Bsrrower for the time bemg assngned or
~charged (whethar by way-of legal mortgage or fixed charge) to the Lender by or pursuant tor
' th;s leed Charge and each and every part thereof; | ' _ .

-Faclhty Agreement means the facmty agreemeni between the Partles enterad mto on 30_._'
' '.-March 201? _ _

"PlannmgActs.' o ' e
mgans the Town and Country PEanﬂmg Acts: '2990 the Planriing - (Llsted' Buildings and -~
. Conservation Areas) Act 1980, the Planning (Hazardous Substances) Act 1990, the Plannmg
{Consequenitial PrOV!StDnS) Act 1990 the Planning and Compensation Act 1 991 and any Act-or
Acts for the time being in force amendmg or re-enacting the same and any arders, reguiatrons
or permlsszons made lssued or granted under of by \nrtue of such Acis or any of them

S Real Property : ' '
means aft estates and o%her Enterests sn the properties more particuiariy specified in Schedule
- 1. (Real Property) and all buildings, frade and other fixtures; fixed. plant ‘and machmery-_
- {excluding ienants fzxtures and f;ttzngs) from time to time on any such property, ancf '

L Recewer o -
means a recewer recenfer and manager or admimstratwe receiver Of any or al! Df the Charged :
Prepezfty appomted by the: Lender under clause 11 .. -

12 . The terms of the: documems under which the: Obligations (as defrned below) arise: and ofany
-agreements between the parties hereto in relation to such documents. are incorporated herein
1o the extent required for any purported- disposition of the Chargeﬁi Property contained herein
to be a valid disposition in ‘accordance with Sectton 201y of the Law of Property (Mlscellaneaus;
Prowsmns) Act 1989, . .

1 3  The Clause headmgs are far referem:e oniy and shall not affeci the: construction of thss Fixed.
o Charge _ : :

1.4 | A persen whai s not & party to ihls szed Charge has ho Tight ur‘ider the Gontract (nghtﬁ of
Third Partles) Act 1999 to enforce any term of this Fixed Charge -

2. THE GBLIGATIGNS
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In this Fixed Charge, the term "Obligations” means afl monies.and liabilities, whether certain or

‘contingent, which nc)w ar hereafter may- beor bemme due-and Dwmg by the Borrower to the
- Lender. : g

'The Bormwer hereby acknowledges to the Lender the Esabiiity of the Bormwer Wlth res;;ect to'.
~the Obligations and further covenants with the Lender that it shaii on the Lenders demand '

pay fo the Lender all momes constttutmg the Obl}gatzcns '

_ LEGAL MQ-RYGAGE AN[}ASS!GNMENT -

.The Eorrower with full title ‘guararitee hez’eby charges w;th the payment and disnharge of the :
: Obiigatsons by way of first iega% mortgage the Real Prcaperty _

“The Borrower wﬁh full title: guarantee hereby asssgns to the Lender the beneﬂt to the Borrower ;

of all rights ard claims to which the Borrower is now or may hereafier bacome entitfed in relation -

. to the Real Property mc;lud;ng in- particular (but ‘without prejudice to the. generality of the-
~foregoing) all rights and claims of the Borrowar against all persons who now are or who atany -
-time have been or may become lesséeés of the whole or any part of the Real Property and-all’
_ guarantors and surettes for the ebhgaﬁrons of such pérsons: .

 The Bo_r_ro.wer- agrees that the security granted by it in t_hss- Fixed Charge shall be a continuing
~security infavour of the Lender extending to all beneficial interests of the Borrowerin the-assets - -
hereby charged and to any proceeds of sale orother reatis’ation thereof or of any part-thereoﬁ .
The secunty from txme to'time canstltuted by or pursuant tcs thas leed Charga shall

_3 4 ‘E “bei i adcf tmn to and shaii be mdependent of: every bill; ricte, guarantee mortgage‘

‘or otfier security which the Lender may at any time-hold for any: of the Obligations

and it is hereby declared that-no prior security held by the Lender over the Charged
Property of any part thereof shall merge inthe securtty created hereby or pursuant '

- here‘m and

342  remain m.fu_ﬂfart:a%_éjn{i"affé’c:t-as'.é‘-cdntinuing security unti d'iéchérge&:by 'thé:ll,ehder}_

~If at any time the Obligations have been paid or discharged: i full fo the satisfaction of the
- Lender, the Lender will, at the __reque’st and cost of the Borrower, réassign: (without recourse or
. “warranity) the property referred toin Clause 3.2 above and the Lender shall release and
“discharge the security hereby constitited and the Lender shall release the Rea] Preperty from
: the first legai mc;rtgage referred fo it Ciause 3.1 above ' _

RESTR!GTiONS QN OTHER.-.SECLERETIES :

The Borrower shall not grant.or permit to subsist any. encumbrance GVer the Charged Praperiy'
withiout the ccnsent in wr:tmg of the Lender.

The Borrower hereby consents ‘if) an applicatmn beaﬂg made 1o the Chtef Land Registrar to
“enter the following' resir;ntaen inthe Pmpﬂetorship Register ef any registered Iand f’ormmg part
~ofthe Charged F’mperty

"’No dispomtlan of the registered sstate by the propnetar of the regrstered estate of by tis
- -proprietor of any registered charge, not being a charge registered. before the .entry of this
-restriction, is to ba registered withiout & wnjfn corzsent signed by the proprietor Tor the time

being of the charge dated | 1 in favour of Tbe Mayor:and Burgesses

the charges regrster o

o The Bormwer cavenan‘ls with the Lender that, if so- requested By the Lender, it wail promptly“ :
Tequest the: Land Regastfy to enter & notice of this charge in the form sét ot in Clause 4.2 .
above-on the Charges Register reiating to each property or parcel of land m which:it has an

mterest and 1o iudge the relevani Land Regrstrat:ors forms. -
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'FURTHER ADVAN CES

Inthe évent fhat ihe Lender makes any further: advance to the Borrower, such advance W;il be
L deemed o be mcorpc}ra%ed ifi this Fixed Charge as if set out herein. .

The Bcrrt}wer hereby consents to an appiscatlon bemg made to'the Chigf Land Regastraa‘ to
“enfer any obligations 1o make further advances made by the Lender, on the Charges Register
“of any registered land fo;mlng part C}f the Gharged Pmperty and to iadge ’she relevant Land
: Registratzon forms: ' . _

- PERFECTION OF THE LENDER'S SECURITY

.Théﬁc‘:m'fen.aht‘ set out in Sédﬂén?’(’i)(ﬁ)'bf the Law of Pé’é’perty {Mlsceﬁaneoué“ ?z_‘ciri‘s_'idﬁé-)ﬁéf :

1894 shall extend to mciude the cbhgatgons set outin Gfause 8.2 belnw

"_The Borrower shall from fime to time whenever requested by the Lender and atthe Borrowers_'- :
cost, execute in. favour of the Lender, or as it may: direct, stch. further or other legal
.ass;gnmenfs fransfers, morigages, legal or other charges or securities as in each suchicase. -

the Lender shall stipu'late over the Borrower's estate or interest in any property or assets of

‘whatsoever nature or fenure and wheresoever situate for the purpose of mare effectively
- praviding security for the-payment or discharge of the Obligations (in accordance with the terms
-of this Fixed Charge).” Without prejudice to the generality of the foregoing, stich assignments,

transters, mortgages, legal or other charges, or secutities shall be i such form as shall be-

- prepared on behalf of the Lender and may contaln provisions such as are herein contained or* -
- provisions to the like effect and/or such other provisions of whatsoever kind as the Lendershall

consider requisite for the: rmpmvemen? or perfectlon of fhe sec:unty caﬂstltuted by or pursuant
to t?‘ns Fixed Charge .

g Unless the same shaEE be heid by; or be reqwred to be dettvered i:c} any hoider ofa Securlty :

ranking in priority to that of the Lender, the Borrower shall immediately upon the execution of -

- this Fixed Charge (o upon becoming possessed thereof at any time Hereafter) deposst with thie

Lender all deeds, certificates and other documents constituting or evidencing title. to the Real

‘Property referred toin Clause 3 1 hereof or. any part thereof
_ACTiQN BY THE LE.N[&EE ’I‘G PRG’{ECT !TS SEGURITY

f at any time: it shall appear to the l_ender that any part ¢ of the Charged Propeérty shall ba'in
~danger of seizure, distress, diligence or other legal process, or that the Lender's: seoufity . -

thereover shall for any ather reason be in jeopardyi thie Lender shall be entitled without notice

- fo'thie Borrower ta take possession of and hold the same or to appoint a Receiver thereof. The:
- provisions of Clause 10 below shall govern the appointment, remaval and powers ora Recewer

appointed under this Clause as if he were a Rec:ewer appointed urlder that GEause

§NSURA_NCE :

The Borrower shall at ali times during the subsistence of the security constituted by or pursuant
o this Fixed Charge comply with-all insurance requirements imposed by the terms of any lease, -
- agreenent for lease or any tenancy under which the Borrower derives its estate or interest in
. any part of the Charged Property and, subject to the foregoing and so far as not mconsustent’.
- with the saad terfns, the Borrower shali at aii such ttmes _

"8;1-.'[ cause all par&s of the Charged: Property to be’ msureci and o be Keptinsured inan

insurance office or with-underwriters approved by the Lender (such approval not to -
be unreasonably withheld or delayed) againist:such loss or damage as the Lender
{acting reasonably and properly) shall direct, to the full reinstatement value thereof,
-adequate provision also being made forthe costof clearing the site ard professional
fees incidental thereto and the-loss of rents or prospective ferits {fora period of not
less than three years) and with the interest of the Lender noted on the palicy of
*“insurance (or; if the Lender shall reasonably and properly direct, in the Jomt names_-'
of the Borrower and the: Lender), .
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9.1

8.4.2 instire against risks and liabilities to employees or third part[es and contingericies.

-arising .under any -Act or. at common faw. as’ ihe Lender may from trme to: tlme
reasonabiy dlrect o

' 8."“5 3 o cause tha snt@rest of the: Lender il parts of the Charged Prapeﬂy that are forthe:
© 7 fime being insured otherwise: than in the joint names of the Lender and the. Borrower

to ba noted by endorsement on the pohcy or policies cf insurance relatmg thereto;

814 : -duy and punctually pay-all premsums and othér maﬂays payabie under ali such
o insurances as aforesaid and promptly upon request by the Lender produce to the:

Lender the prem;um recezpts or c:nther ewdence of the payment thereof; aﬂd

(i s0 required by the Lender) depos:t all pcs}:cses and other. cantracts of insUrance. and any'
. -subsequent endorsenierits relating to the Charged Property or any part ihareaf with: the Lender
or produce the same téthe Lender for tnspectmn .

If default shail be made by the Borrower in compiymg with Clause 8.1 it shall be anﬂ;t for the -

Lender, but not nbizgamry on the Lender, _to «effect of renew any such insurance as is ment:oned

" in Clause 8.1 either in its own name or in its name and that of the Borrower jointly of in the -
-name of the Borrower with ‘an‘endorsement of the Lender's interest. The moneys expenﬁed by
the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower
to'the Lender on demand and-until so reimbursed shatl carry interestat the rate determined by -
“the Lender from time to time appizcable to unpaid suma fromthe date of payment tcs the date of '

: _reumbursemeﬁt (as welf after as before Judgment) .

All ciazms ;aﬂd mﬁneys received or: recezvahle under any such ;ﬂsurance as afcresald excsedmg -
“the sum of £10,000 in respact of each property comprisedin the Real Property shall (subjectto-
- the rights-and ciasms of any prior mortgagee or chargee or any lessor or tenant (other than the.

- Borrower)-of any part of the Charged Property) be held by the Borrower in trust for.the Lender
and shall be applied by the Borrower in repairing, repiacmg, res’sormg or rebu;idmg the property
-damaged or destrc:yed or if the Lender shall $0 requrre in repaymg or z‘educmg the. Obligations.. -

The B(ﬁrrczwer shall resmburse the Laﬂdar on demand for all reasonabie Gosts and expenses:
. pmperly lncurred by'it in connection with any proper and reasanabfe rewew of the insurances’

-in respect of the: Char,ged Praperty or any part thereof
- _UN_D_ERTAKINGS_BY THE B_GRRGWEER o

' The.BOra‘bWé{.he’%eby thdertakes with the Leénder that the Borrower will at all times while there |

shall subsist any security constituted by or pursuant to this Fixed Charge:

944 - punctually pay or-cause to be paid all rents, rates, taxes duties, assessments and
- other outgoings payable by the Borrower in respect of the Gharged Pmpenty or any-
_ part thereof . _
- 9_';1,2'_ except where the: Charged F’rc:perty is in the course of bemg deveioped e

“demolished; constricted or is the stbject of material refurbishment-or alteration or

" repait or rmpravement repalr and keep all buildings, trade and other fixtures, fixed
_and other plant and riachinery forming part of the Charged -Property in. good and
substantial repair (save for fair wear and tear) and permit the Lender, ‘its officers, -

. employees and agehts free access subject to the provision of the teriancies of the

- Charged F’mgeﬁ:y, at all reasonable times to view the state and condltion of the:

o foregomg without becoming liable to account as: martgagee in passessmn

813 fmthwﬁh after being requ:red to da g0 by the Lender make good any want of repalr
“in breach of its obligation in sub-ciause 9.1,2 of this Clause 9.1 hereof in all
buiidings, other arections, trade and other ﬁxtures fsxed plant and cther machmery

. 'formmg part of the Charged Praperty
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9.1.4 comply with all requirements of the Pianmng Acts and all building - and oiher

regulations and bye-laws so far in each case as the same affect any land or buildings
fcsrm;ng part of the Charged Pmperty orthe user ihereof '

815 t}bserve and. perform the cm\renanis Bn the part of the lessor reserved by or

' contained in any lease; agreemeni for lease of tenaficy: agreement under which: any

. part. of the Charged Property tnay be heid, duly enforce the perfarmance and.

observance of the tenant's covenants and the cond;tions contained therein, duly and

efficiently implement any provisions therein for the review of any rent thereby

‘reserved, in each case-in accordance w ith the errowers usual poiimes relatmg to
enfcrcement and rent {ewew 3 .

916 . -cbserveand perform all res‘snctsvéanéiblthér Gmf'eﬁa'nté and stipulations for the time:
being affect:ng any part of the Charged Progerty or the use of the enjoyment of the-
‘same-orany part thereof

LEANEE c;omply with the pmwstons of a§§ statutes for the time beirig in force and every riotice

order, ditection, licerice, consent or permission given or made thereunder and. the

. régldrerents of any competent authority so far as any of the same shall relate to- -

- the: Real Property or its user.of anything done thereon and in parhcuiar will not do
- or oinitor suffer to be done or omitted any act matter or thing in orrér respectmg the-.
. Resl Propetty reqwreci to be‘omitted or done by the Planning. _Act_s or any othier Act
or statutory provision whatever or which shall contravene the provisions of stich Act
- or Acts or statutory provision aforesaid ot any of them and-will at all tirnes indemnify:
and keep indemnified the Lender against all actions proceedings costs expenses. -
claims .and demands in respect of any such matier or thing contravenmg the
- prowsmns of thé sald Acts olg pr&v&smn afaresaid or any of them -

9.1.8  savein accordance with the terms of thie Business Plan and the Far:iEtE:.y Agréet?hent o
the Barrower shall not do, or permit to be done, any act or thing that would or might-

-depreciate, jeopardise or otherwise prejudice the security held by the Lender or -

materially diminish the value of any of the Charged Property or the effectivenass of
' t’he-se‘cu‘rity createt.d- by this deed w%tiﬁout the prie‘z‘ 'w‘ritieri c:ohéent.ﬁf- the Lend"e'r‘

The- Borrewer acvenarﬁs that the BarrGWer has ot before the date hereof carried out or

sliffered or permitted to be carried out any operations. upon the Real Property or put or suffered
-or pertyitted to be put the Real Property to any use whichis a devefopment within the meaning -
. -of the Planning Acts in respect of which-any requisite permission has-not been obtained orany-
valid enforcement notice has.been or may be made and that all the conditions subject to which

- consents fo deveiop the Real Praperty have been granted have been duly- comp!eed w:th '

ffat any time the Borrower shall fail ar shaii reasonabiy be believed by the Lender to have:'-
failed, to perform any of the undertakings contained in sub-clause 8.1.2,9:1.3, 914 and 9:1.7
~of Clause 9.1 above, it shall be lawful for the Lender, but the: Lender shaEE be-under no
- -obligation, to-enter the Real Property with agenits appomted by it-and architects, contractors,
© . workmen and ‘others and to execite such works and do such other things as may in the
- reasonable opiriion of the. Lender bs propetly required to remedy such failure and take such
“other reasonable steps oni or.inrefation to: ‘the Real Property (including without limitation the
" payment of money). as may in tha opinion of the Lender be properly. required to:remedy stch.
‘fallure. . The reasonable and proper cost to the Lender of such works and steps shall be =
reimbursed by the Borrower to the Lender on-demand and until-so reimbursed shall carry

interest at ttie rate:specified in Clause 8.2 above from the date of payment to the date of

- reimbursement.. No exercise by the Lendet of its: powers under thES Ciause shatt render thej'
-'Lender !labte te account asa mortgagea iy possess:cm '

\N;zhout pre;udzce to any other provision hereof i any sums shall be pasd by the Lender {or: any
siich Receiver or. Receivers appoirited by it) pursuant to any provision of this Fixed Charge the:

* . same shall be repaid by the Borrower on demand with. interest at the rate specsﬂed in‘Clause
8.2 above from the tsme or respect;ve t;mes of the. same ha\nng been pald '
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11.2

EXTENSION AND VARIATION OF THE LAW OF PROPERTY AGT 1925

Section 103 of the Law-of Property Act 1925 shall not festrict the exercisé by the Lender of the
statutory power of sale conferred on it by ¢ section 101 of such Act, which powet shall afise and

may be exercised by the Lender at any time after the. Lendér shall have: demandad the paymerit

-or discharge by the Borrower of all or any of the: Obligations, and the provisions of the said Act’
- relating toand reguiatmg the exercise of the said power of sale; 5o fat a8 they relate to the
i security: sanstntuted by or pursuant tc) thzs Fixed- Charge, shaﬂ be - vaned and extended

. .accordsng ' :

'The_statuitary’ powers of leasing, letting, entering into agreement: for leases or lettings and -
accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the
_ -said ‘Act-shall not be exercisable by the Borrower in rélation o any part of the Real Property -
without the prior written consent of the Lender.  The foregoing shall not be construed as a
limitation of the -powers of any Receiver appointed herelinder and being -an- agent of the
Borrower. Such statutory powers shall be exercisable by the Lender at any time after the
. Lender shall have demanded the payment or dischargé by the Borrower of all or any of the -
Obligations and, whether of not the Lénder shall then be in ‘possession of the premises”
“propased o be: leased, so as to-authorise the Lenhder to make a lease or agreement for lease

of a-premium and for any length of tefm and generally ‘without ary restriction on the kinds of

 leases and agreements for lease that the Lender may make and generally without the necessity: -
- for the Lender to-comply with any restrictions imposed by or the other provisions of the said.
sections 99 and 100.. The Lender may delegate such powers to any person-and no such -

delegation shall- preciude the subsequent exercise ‘of stich powers by the Lender itself or

- prechide the: Lender from making a subsequent deiegatsom thereof to some: other person and

any such deiegatnon may be revaked

The restﬂction on the rtght of c:ansohdatmg mortgage securities contamed in secttors 93 of the:

Law of Prgperty Act 1925 shall not apply fo thrs Fixed Charge -

The covenants set Qut in Secirons 3(1 ) (2) and 6(2) of tha Law of Property (Mlsceuaneous-

Prou#sisns) Act 1994 will not extend o Clause 2 (Legai Martgage and Assignment). ‘Itshallbe: -
implied in respect of Clause 3 that the Borrower is disposing.of the Charged Property free frorm

all charges and encumbrances (whether monetary or not) and from-all other rights exercisable
' by third parttes (;nciudmg ligbilities ;mpws&d and rlghts cenferred by or under any enactment}

APPOINTMENT OF RECEIVER '

At any time ‘after having- been requested 80 to do: by the Borrower orat any tnme aftar the "

Lender shall have demanded the payment or discharge by the Borrower of all oF any of the

: -Obhgations the Lender may appeint one or more: personsto bea Receiver (which expression
- where used in this Fixed Charge ifcludes a Rece;\rer) or Regeivers of the whole or any part c:vf
L the Gharged Property.  The Lender fmay:" S

S ,1..’1_. f'remc:ve any Recewer prevzousiy appomfed hereuncier and

_ 13_;1,2 ""appomt anmther perscm or c:ther persons as Recesver ar Recez\iefs sither in the
E - place ofa. Réceiverso removed or who has otherwise ceased to act or to act Jmnﬂy-_ :

B “witha Recerver or Recezvers praviously appointed hereunder

f at any time and by virtue of any such appemfment{s) any two or more persons shall hold:
- office as Receivers of the same assets or incomie, each oneof such Receivers shall be entitied
{unless the contrary shali be stated in-any of the deed(s) orother instrument(s) appo:ntmg them)-
o exercise all the powers and -discretions hereby conferred on Recewers mdzv;duaily and to
the exclusion of ihe other of others of. them

: 'Every such appomtment or rémoval, and avery deiegatsen appo;ntment or. removai by the ’
Lender in the exercise of any right fo daiegate its. powers or to remove delegates herein -
contained; may be made-either by deed or by instrument in writing: under the hand of any officer _
. of the Lender or any person authorised.in writing in that behalf by any such officer. _
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Every Receiver for the tirme being holding office by virtue of an appomtment made’ by the Lender:
hereunder shall (subject to- any limitations or restﬂchnns expressed. in the deed or other: -
instrument appointing him but notwithstanding.-any winding-up, administration, vmluntary

. arrangemeni or dissolution of the Borrower) have in relation to the Charged Property, orasthe
- _-case may be that part Of the Gharged Property in res;:;ect of which he is appointed;

: 11.';_3-.1 . all the powers (as vaneci and exterided by the provisions hereof) conferred by the

Insolvency Act 1986 and the Law of Property Act 1925 on morigagors and on -
Cmottgagees in possession, admi mstrators aﬂd receivers appomied tinder those
Acts;and

' 1".‘_&;3._2. power in the name or on’ behaif and af the cost of the Borrower to exercxse all tha

~powerg and rights of an absolute owner and ‘do of omit te do anythrr‘eg which the .-
- Borrower itself could do as an absolute owner: and irrespettive of any-stich wmdmg--
up; admm;stratﬁon voluntary arrangement or: d:ssulutlen .

In addition without prejud;ce to the. genearahty ofthe foregamg every Receiver for the time: bamg
“Holding office by virtug ofan appmntment miade by the Lender hereunder shall {notwithstanding:

any winding-up, administration, voiuntary arrangement or dissolution of the Borrowsar) have the=

. faifowmg pnwez's nameEy

1144 ) :'power to take possessron of, aoiiect anci get in the Gharged Pmperty,

"11:.;4.2': _ -power to carry on- and manage of concur in the carrymg on. of the Borrowér's:

" ‘business, including the power where the Borrower has one or more Subsidiaries of -
supervising, controlling and finaricing such Subsidiary or Subsidiaries {inclusive of.

“any bodies corporate as are referred to in sub-paragraph 11 4 6 below) and 1ts or -

“ their business or busmesses and the conduct thereef '

.11..4,3 - powerto aiter, improve, deveiep, mmpieﬁe construct medlfy refurblsh ar repaar any_'

~bilding - or land and to complete: or uris:iertake or cohcur in the completion. or

_ ‘undertaking (with our without maﬂzﬂc:atiﬁn} ‘of any prcuect inwhich the Borrower was: -
corcerned or intérested prior to his-appointment being a: project for the alteration,

~improvement, developmer;t cmmpie’emn f;cnstruct{on modlficatlon refurblshment :
OF repair. of any bullding or'fand;

1144 ' W1thout the need to ohserve tha restriction ;mposed by Secﬂon 103 of the Law of

F‘roperty Act 1925 or any need to obsetve all ‘or any of the restrictions. or other -
~provisions of Section 99 of the said Act to sell or transfer or concur in leasing, accept. -
or.concur in gocepting surrenders or leases; terminate or concur in terminating

leases, strrender or corsur n surrender;ng leases, grant of concur to: grantmg;_

licences, terminate or concut in terminating i;cences of the Charged Property in

‘respect of which the Receiver is-appointed in slich manner and generally on stich.
~terms and conditions as: he thinks fit to carry on any such sale, transfer; leasing;

termination, . sufrender or licensing: into-effect by conveying, -assigning, 1éasing,

‘accepting surrenders termiinating surrendermg or ligensing. Any suchsale, transfer,

Isasing, acceptance of stirrender, termination, surrender or licensing may be for
“such congideration as the Receiver shall think fit (and whether for a lurmip sum ora
consideratiot payable in instalments and whether for cash or-a consideration other
thar cash) and may, if thought exped;ent by the Receiver, be fora ccms:deratmn of
- nil; and fixtures and plant and machsnery comprised in this secur:ty inay-be severed
: and sold separately from the premises to:which they are affixed or'in which they are

mnta;ned wz’{hsut the:congent of e Bnrrower being cxbtamed

- 1145 ' power to carry any sale, Eease or ather cinsposal of: any lafid of bundmgs an(f other

‘property and assets into effect by conveying, transferrng, assigning ot leasing in
the name of the Borrower and for that purpose to etiter into covenants: and other -
: contractua obligations in the name of and so &s to bind the Barrower '
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11.4.6 powerto promote, or otherwise acquire the share capital of any body corporate with

- a view to-such body - cotborate becommg & subsidiary of the Borrower and

- puirchasinig, leasing or otherwise acquiring an interest’in the whole or.any pait of the

" Charged Property of carrying ofi any busmess in suc:cesszon to the Elorfower of any _ |

: subsxd;ary of the Borrowet;

AT --po_wer to make-any arrangement or cbmprorhis'é-bf dlaimé as he shall think fit:
'_ .‘E;*I;éi'.;'B".: power to effect arsd renew insurances;

11.4.8 " - power to take or ciefeﬁcf proceedmgs in the name of the Bormwer mcludmg_ '
' - proceedings for the compulsory winding-up of the Borrower and proceedmgs for '

directions under Section 35(1) of the Ensot\ferscy Aci 1986

41.4.10 .powe;" to emplay, engage and appasn?, such managers and other employees and
professional advisers on such terms as he shall think it including, w;thaut limitation; .

-.-power to engage his own firm i m ‘the c:onduct of tifie rece;vershfp,

11411 : power te-ra_lsa_ or b;}rro_w money-ft‘om the Lender or any other person '.t‘o"ri'a_hk:'fdrﬂ

- repayment in priority to the security constituted by or pursuant to this Fixed Charge
_-and with or without a mortgage or charge an the Ghargeci Pfoperty al any part of it;
Cand . .

114,12 . power iﬁ dc: all such ather thmgs as may seem fo the receiver o be mcrdental or
o “donducive tQ the real] sation of the sef;urty constltuted by or pursuant fo thlS Fixed. "

: Charge

In mak;ng any saie of oiher dzs;}osal of any. of the Chargez:i Property in the exerms@ of the:r
j respectwe powers (mciudlng a disposal by the Reéceiver to any such Sub&drary as i§ referred
“to insub-clause 11.4.2 of Clause 11.4) the Réceiver orthe Lender may accept, as and by way:
of consideration for such sale-or other disposal; cash, shares, loan capital or other ab!xgatsons
including, without limitation, consideration fluctuating according to-or dependent upon profit or:
~turnover and consideration; the amount whereof is to be determined by a third party; Any such
. consideration may bie receivable in a lump sum or by instalments and upon. receipt by the
. ‘Receiver shall ipso: facto be and become- charged with the payment of the Obligations. Any

contract for any. such salé-or other disposal by the Receiver or the Lender may contain

- conditions excluding or restricting the personal liability of the Receiver-or the Lender separately
from the premises to which they. are attached Wlthcut any cansent bemg abtamed Jrom the

' Borrower.
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All moneys receuved by any Fﬁece:ver appomted under thrs leed Charge shall; (subject to the:
rights.and claims of any person having a securrty ranking in prac}nty to the security constituted
by or pursuant to this Fixed Charge) be applied in the following order: (1) in the. payment of the: -
- costs, charges and expenses of and incidental to the Receiver's appointment and the payment: -
of his remuneration; (2} in the payment and d;scharge of any liabifities incuried by the Receiver
on'the Borrower's b@haif in‘the-exercise of any powers of the Receiver; (3) in providing for the
rhatters (other than the remuneration of the Receiver) specmed in the first three paragraphs of

. Section: 108(8) of the Law of Property Act 1925; (4) in or towards payment of any debts. or

117

claims ‘which are by statute payable in preference to the Obligations but only to the extentto
which sueh debts or claims have stich preference; (5) in or towards the- satisfaction of the -
‘Obligations; and any surplus shall be paid to the Borrower or other person entitled thereto. The
- provisions of this Clause 11.6 and Clause 11.8:shall take efféct ag and by way of variation and
“extension to the provisions of the said Section 109 which provnsmns %50 varied. and extended '
.-sha%i be deemed mccsrparated hereir,

Every Rece:ver S0 appnmteti shall be deemed at all times and for-all purpases to be the agent

of the Borrower which shall be soieiy responsible fcr h;s actsand de%‘auits and for the payment'

of his remuneratlon
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1.8
R Obitgatians shaii be capable of bemg appi%ed by the Lender i m satisfaction iherecf

140

Az

124

R

Every Receiver so appointed shall be entitted to fermuneration for his senvices at-a fate to bie

~fixed by agresment between him and the Lender (or; failing such agreement, 1o be fixed by the
- Lender) appropriate to the'wark and respons;blftt;es involved upon the basis: of charging from
- time to time adopted in-accordance with his current practice or the current practice of his firm
~and without being ilmzted to ihe maximum rate specsfzed in Se{ztaon 109(6) nf the Lawof F’roperty'
TUAGE 1925 ' _

Oniy moneys actualEy pald by the Recewer to the Lerzder in saﬂsfactian ar disc:har‘ge c}f the.

Ne;ther the Lezrsder nor any R@cel\far appemted hefeuntfer shall be liable to account s
mortgages or mortgagees in possession. in respect of the Charged Property or be liable forany -
loss upon realisation or for any neglect or default of any nature whatsoever in connection witlt:.

the Charged Property for which & ‘morigagee in possession might as such be liable; and-all ~

~costs, charges and expenses incurred by the Lender ar any such Receiver (i neluding the costs

of any proceedings in relation to this Fixed Gharge orto the C}blrgatioﬂs) shaﬂ be: pa;d by the
Bofrswer en a full mdemmty basis,

'FOWER OF AT"{GRNEY

Thfa Borrower hereby 1rrevocat;!y appo:nfs the follawmg narrsely

_ ‘321 1 the Lender

o -‘1:2.1_-.2'- g ea{:h and avery persan io Whom the Lender shaE from tlme toy tlme have delegated'

- the: exemIse of the p{)wer of attnmey canferred by this Clause; ard

_1"2&1 3 any Resewer appointed hereuncier and fcar %he i‘m‘ae bemg hafdmg off:ce-aé‘ such;.

1244 Jomtiy and aEso severally fo ba %he attemey or attomeys of the Borrower and i ﬁs :
_name and otherwise on its behalf and as its act.and deed fo. sign,- seal, execute;
~ deliver, perfect and do all deeds, instruments, acts and things which may be required
- (or which'the Lender or any Receiver appointed hereunder shall consider requisite). -

for carrying out any obligation imposed on the Borrower by or pursuant to this Fixed.-
Charge {including but not limited to the ebhgations of the Borrower under Clause 6.2
" above and the statutory covénant referred to in such Clausey; for ‘carrying.any sale,.
 lease or other dealing by the Lender or such Receiver into effect, for. cohveying or
Aransferring any’ legal estate or other interest in land or other property or othérwise
howsoaver, for getting in the Gharged Property, and generally for enabling the’
‘Lender and the Receiver to exercise the. respecilve powers conferred on then by or
pursuant to this Fixed Charge or by law. The Lender shall-have full power to-

delegate the power confefred on it by this Clause, but ro stich delegation-shall.

" preclude the subsequent exercise of such power by the Lenderitself or preciiide the:
Lender from making a subsequent delegation thereof to some other person; any
such detegatmn may be revoked: i::ay th& i_ender at any time. :

-The Barmwer shali ratlfy and confirm aii transactmns eatered into by the: Lender of siich
- Receiver ar-delegate of the Lenderin: the exercise or purported exercise of the Lender's arsuch-
- Regeiver's respective’ pgwers and all transactions entered into; décuments executed and things

dohe by the Lender or such Receiver or de!egate by v;rtue of the power of attomey given by-

. _Clause 121

13

'The power of attorney hereby granted s 85 regards the Lender its delegates and any such_
Receiver (and as thie Borrower hereby acknowledges) granted lrrevmcably and for value as part .

~of the security constituted by ‘this Fixed Charge to secure proprietary interests of and the
‘performance of obligations owed to the respectwe donees wzthln the: meanmg of Pawers of
: Attorney Act 1871, . .

: PRGTECTION GF ?SRCHASERS
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No purchaser or other person deaimg with the Lender or its delegate or any Receiver appointed
hereunder shall be bound to see or mqu;re whether the right of the Lender or stich Receiver to:

exercise any of its or his powers has arisen or become exercisable or bé doncernad with-notice

to-the contrary, of be concerned to see whether any such defegatson by the: Lender shaEE have

lapsed. fo{ aﬂy reasoﬂ orbeen revoked

B _NG"{ICES

* A demaid for payment or any other demand or notlce ur;der this Fixed Charge shall he made -
"o delivered to the Borrower at its registered office and shall be deemed to have been made of
delivered when left at that address or if sent: by pust at rioon on the day foilowmg the day the
-letter was deposited in the post. :

THE LEN_DER’S_REME’Q_!ES’_ -

“The Lender may at-any time or fimes without discharging or in any way affecting the security-

-created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such -
- -secutity grant 16 the Borrower: time or indulgence or abstain from asserting, calling, exercising:

or enfarcing any remedies, securities, guarantees or other rights. whn:h zt may’ now or hereafter
have from or against the Borrower

_ Any receipt release or citscharge of the: securtty pmv;ded by, ar of any habshty ansmg under. '
- this Fixed Gharge shall riot release or discharge the Borrower from-any liability to the Lender

fcz' the same or any other monias whsch miay exist: mdependenﬂy of ihls leed Charge

Where the seeunty glven to the' Lender hereby or pursuani: hereto ;mtzally takes: effect as a
collateral or further security then not\mthstand;ﬂg any receipt, release or discharge-indorsed on

‘or given in respect of or under the principal security towhich this Fixed Charge operates as a -
collateral or further security, the security provided by .or purstant to this Fixed Charge shall -
cohtinue to apply:in respect of the Obligations orof any other ser;ur;iy therefor or guarantee in.
.-respeot thereof without prejudice either to the security constituted by or pursuant o this Fixed
Charge or to the liability of the Borrower for the Obligations or the exercise by the Lerider of

any rtghts remefjaes and prswieges ccnferred upcm it by th;s Fixed Charge..

_ -Th_e.rzghtst powers and ;er_‘ne_d;es_ prowded_. i this Fixed Charge _are- cumqlats\f_e.é_n_d:aﬁe- riot, nor:
- are they to be 'ﬁoa’lstrued as; exc[us‘iveofﬁany'righ-ts- powers or remedies prﬁvide"d by law.”

Mo farlure by the Lender fo exerczse or detay an [ts partin exerc;smg, any nf the rlghts, powers :
cand remedies. prov;cied by this Fixed Charge or by law (col ectively "Lenider's- nghts") shall -
operate as a waiver thereof, not shall any single ot partial waiver of any of the Lender's: Rights
preclude any furthér or-other exercise of that onhe of the Lenders R:ghts concerned or the

-exercise of any other of the Lendet's nghts '

Al the reasonabfe and proper costs, charges and expenses of the Lender reasonably and B
properly. incurred by the Lender in relation to this. Fixed Charge or the Obligations {including; . -
“without limitation, the costs, charges and expenses properly incurred in the carfying. of this
Fixed Charge into sffect or in the exercise of any of the rights, remedies and powers conferred
on the Lender hereby or in the perfection or enforcement of the security constituted hereby or
pursuant heféto or in the perfection or erforcement of any-other security for-or: guarantee in
respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly-on
demand on a.full indemnity basis.. Until so reimbursed the ‘same shall-carry interest as. .
mentioned in: CEause 8.2. aba\ie accrusng from . the date” crf the same bemg ;ncurred by the:

Lendar: -

The Lender shall nt:rtlfy the: Bcrmwer oria regufar bams of aEE suchcosts; charges and expenses-'
= are ;‘eferred tin Ciause 15:6 above : .

PAYME&?S' FREE oF .EE&UQTIQ{# o
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All payments to be made under this Fixed Charge shall, save as required by law, bé made free

~and clear of and without deduction for taxes, levies, imposts, - duties,. i:harges fegs of

. withholdings of any fiature whatsoever now or hereafter rmpcsed by any: govemmental fzsca] _
ar other authority .

" Ifthe Borrower shall at any :ﬁm:e-'b'e.co-rhpene&:by:;aw: to dedtict of withhold any amoiint from
any payment to. be made hereunder the Borrower shall concurrently pay to the Lender such -
-additional amount as will result in payment to the Lender of the full amount which wou%d have'

been received if such deduction or thhhuldmg had riot been made:

PROVISIONS 3E\IERAE_LE___

" Evety provision contained in thiis Fixed Charge shall be severable and distinct from every other

such provision and if at'any time any one or more of stich- provisions is’ or becomes invalid.
illegal or unenforceable, the va!ndsty, iegaﬁty and enforceab;hty of the remammg such prowsmns:
shaEE not in any way be affecteci the;’eby y .

'_: 'GGVERNWG LAW 'AN_D Ji}fﬁSﬂICT[QN
'chefnihg"law .

" This Fixed Charge and any. ncn—contractual ﬂbiigaisons arising ot ofitor m connectnon Wlth it
- are govemed by and construed i acfcafciance with Enghsh law.

_ Junsd;ctznyn :

144 The caurts of Emgiand have axclusw@ jUE‘ISCﬁiChOH to settle any drspute arising t:rut L
- *of orin connection with this Fixed .Charge {including & dispute . regardmg the
--emstence vaizdfty or %ermmatlan of thIS Agreement) {a "Dispute"}.

112 The F’artles agr@e that the courts of Er:giancf are the most appropnate and:"_'-
' convenient courts to settle’ Dzsputes ang- accordlngiy no Party w:ll argue to the-
‘contrary. _




SCHEDULE 1

'REAL PROPERTY

- Alkthat L.easehold property knowri éis:'Fia't 14,5 Pz‘in-ce'ss Road, Péilburn,fi;oﬂdmﬁ;; NWS__E’AI__




: LEG‘A;._- GHARGE EXECUTION -PA‘GE

IN WITNESS WHEREOF tirus szed Charge has beén éxecuied as a. deed by the: Borrower and has
“been signed by ot on behalf of the Lender and is. mtended to be and is heteby delivered on the date
first above Wr;tten :

THE C:GMEVEON SEAL nf THE MAYC}R BRI
- AND BURGESSES OF THE LONDON. )
" BOROUGH - OF : BRENT ‘was hereunto ¥
affixed | in the: presence of: . o

EXECUTED as a DEED by - e

' 14B HOLDINGS LIMITED oy

_-acting by a director, )
T )

*in the presence of

‘--"-\'ziéiﬁé“éé‘f@éha'é ””””””””” AR T
LGNDC}N BGRGUGH o
| ERENT CIVIC CENTRE FBREMTi
VAY i |
| --WEMBLEY MIDD e

Wztness Address
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