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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0302

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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CINFAVOUROF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

- ASLENDER

“ FIXED GHARGE - .
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THIS FIXED CHARGE is dated C) LP (1.

' .-BETWEEN

(1)

@)

14

:"1;3'

14
o Thsrﬁ F’art;es) Act 1999 o enfurce any term of thls Fixed Charge

‘4B HGLDINGS LIMITE{) (reg;stered Aurmber: 10529802) with reglstes*ed offtce at Civic

Centre 9 Engineers. Way Wembley, United Ksngdom HA9 OFJ {the *‘Bormwer") and
THE MAYOR AND. BHRGESSES OF THE LON[}ON BORGUGH GF BRENT of Brent Civie

_ Centre ‘9 Engineers Way, Wemb[ey; London HAS OFJ (the: "Lender")

'(t@gether the "Part;es“ and each a "Party“) -

INTERFRETATS(}N

i in thls F[xeé Charge the falEowmg terms have the meanmgs gz\ren to them m this Clause 147

. .Busmess Plan .
has the meamng gwers to the term i in the Facmty Agreement

_ Charged Property : : _
‘megns the land, prapertyi assets ar;d meame of the Bormwer for the time bamg asmgned or

charged (whether by way of legal mortgage o fixed charge) to the Lender by or pursuamt to.

‘this sted Charge and each and every part thereof;

'-Fat:lhty Agmemant means the facil ;iy agreement betweere the Part es entered mta on 3ﬂ
. ‘March 2017 .

_'Planmng Acts : ' ' ' o :
‘means the . Town and Gcmntry P[anﬂmg Acts 1999 %he Piannﬁng (Listed Bu:idtngs and?-'

Conservation. Amas) Act 1990; the Planning (Hazardous Substances) Act:1990; the Planning"

' (Consequentnai Provisions) Act 1990, the Planning and Compensation Act 1997 and any Actor . -
-Acts for the time being in force amendmg or re-ehacting the same and any ‘orders, regulations -
“or permxssmﬁs made ussued af granted under or by wrtue af such Acts orany of them, '

_. Real Pmper{y

means all estates and other snterests in the: propemes more partlcu!arly specaﬁed in Sc:hedute_- :

_."i {Real Praperty) and all- buildings, trade and other fixtures, fixed plant and machinery.
(exciudlng tenants Tsx%ufes and fittings) from time to tirme on any such property; and

?&ezewer

means a feceiver, teceiver and manager or adm;mstratwe receiver Uf any: ur all of the Charged

: F’roperty appounted by the Lender under ckause 11

 The terms of the documen?s under whsch the Oblrganons (as defined below) arise and of any'

agreements between the: parites hereto in relation to such documents are incorporated heréin
to the extent required for any purported disposition of the Charged Property contained herein
to be avalid dtspas;taon |n accorﬁance wuth Sectzon 2('1) of the Law of Froperly (MESCEHHI’EE&OUS'-

h Prov&s;on&) Act 1989

: The Clajsé headlngs are for reference only: and shiall not affect the consiructmﬂ of thls Fmed
_Gharge : _ -

A person who is noi g party to tms Fixed Gharge has ho rsgh’z under the C:ontract (nghts of

) THE OBLIGATIONS
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4.3

Inthis Fixéd Charge, the term "Ob?;gatzons" means all monies and liabilities, whether certain of

-contingent, which-now or hereafter-may be of became dus-and owing by-the Borrower to the .
‘Lender. : .

The Barrower hereby aaknowiedges to the Lender the habsiity of the Bormwer withi respect o

‘the Obligations and further covenants with the Lender that it shall, on the Lencfers demand -
T pay ic the Lender all mcnles canstsiutmg the Obilgatlens

N LEGAL !VEQRTGAGE ANB ASSIGNMENT

The: ‘Borrower with full title guarantee hereby charges wsth the paymerit arzd dsscharge of the-_
: Obhganons by way of first legal mc}rtgage the Real Prc:»perty :

The Borrower w:th fuil title guarantee hereby assigns to the. Lende;’ the benefit to Eha errower
of all rights and claims to which the Borrower is now or' may hereafter become entitled inrelation
to the. Real Property including. in particular (but without prejtidice to the generality of the

~ foregoing) all rights-and claims of the Borrower against all persons-who now are or who-at any

time have been or may become lessees of the whole or any part of the Res| Property and ail:

.guarantors and suréties. for the obligations of such persans.

' The Bormwer agrees that the secunty gran‘{ad by it in this leed Charge: shaﬂ bea contmumgr

seclrity in favour of the Lender extending to all benefisial interésts of the Borrower in the'assets

. hereby charged and fo any proceeds of sale or cther realisation thereof or: of any part thereof

___The S@ﬁuﬂty from tnme to nme constttuted by or pursuant to this. leed Charge shatl

341 be in ad{:fzt;cn to and shall be mdependent of every bill, nots, guarantee mortgage- '
- or pther security which the Lender may at-any time hold far any of the Obligations’
and it is hereby declared:that ho prior security held by the Lender over the Charged
Property or. any part thez‘eof sha!l mergé.in fhe securiiy created hereby of. pursuant :
‘hereto;-and - : .

34 2. remam infull force and effect asa cantmulng secunty untll dlscharged by the Lender

if at any ttme the Obligations have been: paid. or drscharged i full to the satssfaction of the- ;
Lender, the Lender will, at the: requesf and cost of the Borrower, reassign (without recouise or

warranty) the property referred to in Clause 3.2 above and. the Lender shall rélease and

discharge the security hereby constitiited and the Lender shall release the Rea! Property from' _
: the first iegai maﬁgage referred to i Clause 31 abave
: RESTRICTIONS GN GTHER SECHR?‘HES

‘The Borrower shall riot gran’r oF’ permlt fo subsnst any encumbrance aver the Charged Property o

wzthcut fhe conser;t in wratmg of the Lender,

“The Borfower heneby consents to an apphcatlun being made to the Chtef Land Registrar sl
enter the following restﬂf:f:lt_z_rn in the F’ropnetorsth Regsster of any reg;stered Iand formmg part :

of the: Charged Property

. “Na disposition 0%’ the regisiered estate by the proprteter of th reglstered estate . by the -
- proprietor of ‘any registered charge, not being a charge registered before the entry of this
. restriction;. i§ to be regastered w:theut o wrrzen consent signed by the proprietor fof the tirne-

1in favour of The Mayor and Burgesses

being of the charge dated. [ é Sf
rred aa‘ges z‘egtsier R

of the London Boraugh of Brent te

-_.The Bormwer covenants with the Lender that, if so. requesterj by the Leﬂder 1t weEi promptly_
Tequést the Land Registry to-enter a nofice of this-charge in the form set out in Clause 4.2
‘above on the Chiarges Register relating to.each property or parcel of- Iand m which it has an-

interest and to Iodge ihe relevarat i.and Regrstra!:son forms.
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o this Fixed Charge.

FURTHER ADVANCES

“in'the event that :t’hé .Lé'hde;f makes any further advance to _’é’h'e Borrt}wér; such advance will be

deemed to be incorporated in this Fixed Charge as if set-out herein.

 The Borrower hereby consents to an application being made to the Chief Land Registrar to
“eriter any obligations to make further advarices made by the Lender, on the Charges Register

of any registered fand forming part of the Charged Property and to lotige the relevant Land
Registration forms. ' i ' L '

PERFEGTION OF THE LENDER'S SECURITY

The covenant set out in Section 2(1)(b) of the Law of Property (Miscellaneous Provisions) Act
1994 shall extend 'to_'Encl'ude_f:hé- obligations setout In.Clause 6.2 below. I

“The Borrower shall from time to time, whéﬂevér_s‘e’qbes_téd' by the Lender and 4t the Borrower's -
- cost, ‘execute in favour of the Lender, of as it may direct; such further or other legal
assignments, transfers, mortgages, legal or other charges or securities as in each slich case. -

the Lender shall stipulate over the Borrower's estate or interest in any property or assets of
whatsoever nature or tenure and wherescever situate for the purpose of more affectively

“providing security for the payment or discharge of the Obligations (in‘accordance with the tefms-

of this Fixed Charge). Without prejudice to the generality of the foregoing, such assignments;
transfers, mortgages, legal or other charges, or securities shail be in such form.as shall be..

prépared on behalf of the Lender and may contain provisions such as are herein contained or

provisionis to the like effect andfor such other provisions of whatsoever kind as the Lender shalf.
consider fequisite for the improvement or perfection of the security constituted by or pursuant. -
Unless the samé-shél_l be Held by, of be required to be delivered to, any holder e_ff':a' 'securi_t'yz_
tanking in priority fo that of the Lender, the Borrower shall immediately upon the execution-of

_this Fixed Charge {or upan becoming possessed thereof at any timé hereafter) deposit with the

Lender all deeds, certificates and other documents constituting or evidencing:titie to the Real

 Property referred to'in Clause 3.1 hereof or any part thereof.

*_ ACTION BY THE LENDER TO PROTECT ITS SECURITY |
{f at any time it shall appear to the Lender that any part of the Charged Propetty shall be in
“danger of seizure, distress, diligence or other legal process, or that the Lender's secufity -
' thereaver shall for any other reason be.in jeopardy, the Lender shall be entitied without notice: -

to the Borrower to take possession of and hold the same or to appoint a Receiver thereof. The -
provisions of Clause 10 below shall govern the appointment; removal and powers ora Receiver
appointed under this Clause as if he were a Receiver appointed under that Clause. -~~~

- INSURANGE

the Borower shall b 4ll fimes during the subsistence of the security constituted by or purstiant

to this-Fixed Chiarge comply with all insurance requirements imposed by the terms of any lease,

- -agresment for lease of any tenancy under which the Botfrower derives its estate-or interest in
any part of the Charged Property and, subject to the foregoing and so far as not inconsistent.
- with the said terms, the Borrower shall at alt such times: - - ' S

811 - Gause é_ii parts 'af.thé"éh-é;"‘ged Propérty-jta-be-in’Sured-énd‘té'be’ké_ptl iﬁéu‘féd- if an

insurance office or with underwriters approved by the Lender (such approval notto.
“be uhreasoriably withheld or ‘detayed) against such loss or damage as the Lender

(acting reasonably and properly) shall direct, to the full feinstatement value thereof,
-adequate provision also being madé for the cost of clearing the site and professional -
fees incidentat thereto and the loss of rents or prospective rents (fora period of not .

- ‘less thar three years) and with the interest of the Lender noted on the policy of
-institance (or, if the Lender shall reasonably:-and. propetly direct, in the joint rames
‘of the Barrowet ahd the Lender); T T '
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8.1.2 insure against fisks and liabilities to -eﬁ'eploy'ejes or third parties and contingencies
-arising under any-Act or-at coimmen law as the Lender may from fime to time

‘reasonably difect; S

813 cause the interest of the Lendér in all parts of the Charged Property that are for the

~time being instired otherwise than in the joint names of the Lender and the Borrower
to be roted by endorsement on the policy or poficies of insuranice relating thereto;
8.4.4-  duly and '_puhct'uaI:Ey pay-all prémiums and othér moneys payable urider all such
- Insurances as aforesaid and promptly upots request by the Lender praduce to the:
- Lender the premitim receipts or other evidence of the payment thereof,; and '

{if so re{jUiféd' by the Léhﬁ_er)_déposit_aif_ pdiici_'es 'and'_':cit_heﬁr--ccn'trazcstsfof ihsuranéé.}a'nd any
subsequent endorsements relating to the Charged Property or any part thereof with the Lehder
- orproduce the same to the Lender for inspection.. e -

. If default shall be. made by the Borrower in complying with Clausé 8.1 it shall be fawful for the -
Lender, butnot obligatory o the Lender, to effect or renew any such insurance as is-mentioned’
in Glause 8.1 eithier In its ‘own name o in its name and that of the Borrower joifitly or in the:

- name of the Barrower with an endorsement of the Lender's interest, The moneys expended by-

- the Lender oni so effecting or renewing any such insurance shall be reimbursed by the Borrower

to the Lender on demand and- until so reimbursed shall carry interest at the rate determined by

- the Lender from time to time applicable to unpaid sums from the date of payment to the date of

reimbursement (as well after as before judgment).

Al claims and morieys received _aéfréceiva'bfé'uﬁdér any such insurance as aforesaid exceeding -
- the'sum of £10,000 In respect of each property comprised i the Real Property shall (subjectto
‘he rights and claims of any prior martgagee of chargee or any lessor or tenant (other than the

Borrower) of any part.of the Charged Property) be held by the Borrower in trust for the Lender

and shall be applied by the Barrower in répairing, replacing, restofing or rebuilding the property
- damaged or destroyed orif the Lender shall. so require, in repaying or reducing the Obligations.

. The Borrower shall reimburse the Lerider on demand for &l reasonable costs and expenses

properly incuitred by it i connection with-any proper and reasonable review of the insurances

_In respect of the Charged Praperty or any. part thereof. =
" UNDERTAKINGS BY THE BORROWER -

The Borrower hereby uhdertakes with the Lender that the Borrower will at all times wh_ife.'tﬁe_ré_-

shall subsist any security constituted by or pursuant o this Fixed Charge:

9414 punctually pay or cause to be paid all rents, rates, taxes duties, assessments and

~other outgoings payable by the Borrower in respect of the Charged Property orany -
© part therecf, - - N R L

'--59_.1'.-'27' " except where the éhafg-é.d-"ij}cpéfty is i the course of _-.bein'g-'de‘vé'iopéd';."__

demolished, constructed or is the stibject.of matérial refurbishment or alteration or-
~ fepair or improvement, repair-and keep all buildings, trade and other fixtures, fixed
and other plant and machinety forming part:of the Charged Property in good and
- substantial repair (save for fair wear and tear) and permit the Lender; its officers,
“employees and agents free access subject to the provision of the tenancies of the
Charged Property, at all reasonable times to view the state and condition-of the
faregoing without becoming fiable to actount-as mortgages in possession; '

9.1.3 - forthwith after being required to do so by the Lender make dodd any warit of repair
' ~in breach of its obligatioh in sub-clatse 9.1.2 of this Clause 9.1 fiereof- in-all
“buildings, other erections, trade and othér fixtures; fixed plarit and other machinery

~formirig part of the Charged Property; '. ' ' '




9.4

914  comply with all requirements of the Planning Acts and all building and - other

regulations and bye-laws o far in egch caseas the same affectany land orbuildings.

formiing part of the Charged Property of the ser thereof,

:_-9.1.:5 . observe and perform the. covenants on t_hé“;:}art's'f the lessor :resér;\"f_:ed by. ‘or

_contained in any lease, agreement for lease or tenancy agreement under which:any
part of the Charged Propsity’ may be held, duly enforce the performance. and
observance of the tenant's covenants and the conditions cottained therein, duly-and
sfficiently implement. any provisions therein for the review of any rent thereby.
“reserved, in sach case: in accordance with the Borrower's usual policies relating to-
enforcerment and rent review; . . ' ' S ' :

9.1.8 -. ‘observe and peﬁmm él'l'résiridivé and 'ofﬁér 'cmfeﬂan'ts'and stéputa_'tiojﬁé-for the:-fim_e :

being affecting any part of the Charged Property ot the use or the enjoyment of the
Csame-of any part.tﬁe'reD3f; : | . .- . R i _ : ’

947 complywith the provisions of alf statutes for the time being in force and every notice

order, direction; licence, congent or permmission given of made thereurider and the

' requirements of any competent authority-so far as any of the same shall relate-to .
the’ Real Property or its user or anything done thereon and in particular will not do--

“or amit or gufferto be'done or omitted any act matter or thing i on or respecting the
‘Real Property réquired tobe omitted or donhe by the Planning Acts or any other Act

- orstatutory provision whatever or which shall contravene the provisions of such Act

" or Acts or statutory provision aforesaid or any of then and will at all times indemnify -
and keep indemified the Lender against all actions’ proceedings costs expenses -

.. claims and. demands in- respect of ‘any. such matter. or thing contravening the '
" provisions of the'said Acts or provision aforesaid or any of them, :

91& © save in3a'écbrdance.'\'t§iith_th'e terrms of the Business Plan and the.{:adili_ty -.Ag'ree-ﬁ'ién't.

. the Borrower shall'not do, or permit to.be done, any actor thing that would or might - -

* . depreciate, jeopardise or otherwise. prejudice-the security held by the Lender or.
- materially diminish the value of any of the Charged Property or the effectiveness.of
-the security created by this deed without the priar written consentof the Lender.

“The- Borfower covenants that the Borrower has not before the date hereof carrigd- out oF

suffered or permitted ta be carried out any operations upon the Real Property or put or suffered

 or permitted to be puf the-Reat Property to any use which is-a development withir the meaning '

of the Planning Acts in respect of which any fequisite permission has not been obtained or any -
valid enforcement notice has been or may be made and that all the cohditions subject to-which

" consents to develop the Real Property have been granted have been duly complied with.

If st any timie the Borrower shall fail, or shall reasonably be befieved by the Lender to have

falled, to perform any-of the undertakings contained in subsclatse 91.2, 9.1.3, 9:1.4 and 9:1.7 |
“of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall-be under no -

obligation, fo enter the Real Property with agents appointed by it-and architects, contractors,

“workmen and others ‘and to execute stch wotks -and-do such other things as may in the

reasonable opirion of the Lender be properly reqired to remedy such failure and take such:

other reasonable steps oni-or in relation to the Real Property (including without limitation the

“payment of money) as.may in the opinion of the Lender be properly required to reriiedy such

" failure. - The reasonable and proper cost to the Lender of such works and steps shall be

" reimbursed by the Borrower to the Lender on demand-and until so reimbursed shall -carry

interest at the rate specified in Clause 8.2 above from the ‘date of payment o the date of

reimburserment. No exercise by the Lender of its powers under this Clause shall render the
‘Lender liable to account as a morigagee in possession. I ' :

- Withaitit prejudice to-any other provision hereof; if any sums shall be paid by the Lender (orany
“such Receiver or Receivers appointed by it) pursuant to-any provision of this Fixed Gharge the
“same shall be répaid by the Borrower on:demand with interest at the rate specified in Clause
“8:2'above from the time o respective fimeés of the same having been paid. S
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_ EXTENSION AND VARIATION OF THE LAW OF PRQPERTY.AGT@:S

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of the

- statutory power of sale conferred on it by section 101 of such Act, which power shall arise and:
- may be exercised by the Lender at any time after the Lender shall have demanded the payment.

or discharge by the Borrower of all or any of the Obligations, and the provisioris of the said-Act.

relating to-and regulating the exercise of the said powsr of sale, so far as'they relate fo the

security constituted by or pursuant to- this Fixed Charge, shall be wvaried and exterided

accordingly.

'fhés%atﬁtdry] powers of leasing, letting, enté’ring' into agreement for leases or lettings and

-accepting and agreeing to accept surrenders of leases conferred by sections 99 and100 ofthe-
. said Act shall not be exercisable by the Borrower in'relation to any part of the:Real Property -

without the prior written consent of the Lender. The foregoing shall not be construed as a
limitation of the powers of any Receiver appointed hereunder and being an agent of the

~Borrower. ‘Such statutary powers shall be exercisable by the Lender at any time after the -
~Lendsr shall have demanded the payment or discharge by the Borrower of all orany of the -

Obligations and, whether or-not the Lénder shall then be. in possession of the premises

“proposed to be leased, so as to authorise the Lender to make a lease of agreement for lease

of a premium and for any length of term and generally without any restriction on the kinds of

-~ leases and agreements for lease that the Lender may make and generally without the necessity
“for the: Lender to-comply. with any restrictions imposed by or the other provisionis of the said
‘sections 99 and 100. The Lender may delegate such ‘powers 1o any person and no such. .

delegation shall preciude the subsequent exercise of such powers by the Lender ifself of

- -préclude the Lender from making a subsequent delegation thereof ta some other person; and
-+ any-such delegation may be revoked. ' ' ' T

“The restiiction on the right of consolidating fortgage securities coritained in section 93 of the -

Law of Property Act 1925 shall not apply to this Fixed Charge:

' The covenants set out in Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellaneous

Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). Itshall be

- - Implied in respsct of Clause 3 that the Borroweér is disposing of the Charged Property free from
~.all charges and encumbrances (whether monetary. or not) and from all otherrights exercisable

by third parties (including liabilities imposed and rights conferred by or under-any 'enac_tmeht}_-.' ]

 APPOINTMENT OF RECEIVER

At any tim_é-éf'te_r -ha\ifin'g'-beéh"requéstéd $0 to-do by th's.'Bcrrdiz_vak,. é:r'af'_éhy_ﬁmé:-afte:r’.t:hé-. '
Lender shall have demanded the payment or discharge by the Borrower of all of any of the

- Obligations, the Lender may appoint one or more persons to be a Receiver (which expression |
-where used in this Fixed Charge includes a Receiver) or Receivers of thewhole or any.part of

the Charged Property. The Lender may: -

- __'-_'t;*l‘_.'i g remove any'Re'ééi\;rek previously appointed 'hé're'u'r‘jd’er; and.

11.1.2 appoint another person of offier persons as Recelver of Receivers, sither in fhe
- place of a Receiver so removed or who has otherwise ceased to act of to ast jointly

with a Recelver or Receivers previously appointed hereunder.. |

~If at any time and by virtue of any such appointment(s) any two or more persons shall -hold
office:as Receivers of the same assets or income, each one of such Receivers shall be enfitied: -
~(unless the contrary shall be stated inany of the deed(s) or 6ther instrument(s) appointing them) .
1o exercise all the powers and discretions hereby conferred.on Receivers individually and-to

-~ the exclusion of the other or others of them: . e S

Every such appointment ot removal, and every delegation, ‘appointment of removal by the
Lender in the exercise of any right to delegate its powers or to remove delegates herein -

~contained, may be made either by deed or by instrument in'writing Under the hand ofany-officer -

~ ofthe Lender or any person authorised in writing in that behalf by any such officer.
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Every Receiver for the time being holding office: by virtue of an appointment made by the: Lender_
hereunder shall (subject to any limitations .or restrictions: expressed in’ the ‘deed or other

- dngtrurment - appomtmg him but: notwithstanding any winding-up; administration, voluntary

atrangementor dissolution of the Borrower) have in relation to the: Charged Property, oras the'
case may be, that part of the Charged F’roperty in respect of which he is appomt&d

1131 '.aii the powars (as varied and extended by ﬁ‘ue provrstons her@of) conferred by the

insolvency Act 1986 and the Law of Pmperty Act 1925 ont mortgagors . and on
mortgagees i possessmn admlmstraters and- recelvers appomted urider those
CActs; and.

11.3.2 power in the name of or behalf and at the cost of tha Borrower ta exercise all the.

powers and rights of an absolute owner and da oromit to do anything which the:
Borrower itself could do as an-absollite owner and rrrespective of any such winding- .
- up, admmistrattcm voiuntary arrangemerzi or dissolution.

In addsﬂdn wi ithout prejudlce to-the generality of the foregoing every Recﬁezvé'r forthe timé being

 helding office by virtie of an appointment made by the Lender hereunder shall {(notwithstanding
- any winding-up, administration, voluntary arrangement or dissmlut;on cf the Borrower) haveéthe

following powers, namely

1141 -'pawer'tc.take.-pa'sseés'iérz_ of, collect and get'-ih the G’ﬁ'argéd' P'rb’pe_rtyﬁ-_-

' 1-1'.4.2.._'-' - ‘power to carry on and manage or conour in the carrymg on of the Borrewers -

business, including the power whers the Borrower has one or more Subsidiaries of .
* supervising, controlling and. financing such Subsidiary or: ‘Subsidiaries (inclusive of -

any. bodies corporate as are referred to in sub-paragraph 11.4; 6 belowy and its or '

their busmess ar buslrsesses and the conduct: thereof

4148 : _'powerto aiter 1mpr0ve cievelﬁp, campiete construct mocitfy refs,srbish orrepair any'

building-or land and .to cohiplete or unﬁertake or-concur in- the: completion: or
unidertaking (withour withiout madification), of any project in which thé Borrower was
concerried or interested prior to his appointment being a project. for the alteration,

;mprovement development;” c:mmpie‘gtciﬂi construction, modsfmatxon refurblshment; '
ot repair of any building or land; - '

11,44 without the need to obsetve the res'tracn'on imposed by Section 103 of the Law of

Property Act 1925 or any need. to observe all or any. of the restrictions or other

- provisions.of Section 99 of the said Act to seff or transfer or corcur.in leasmg, accept. '

~or coneur in accepling sutrenders: or’ leases, terminate or concur’in terminating -
leases; surrénder or concur insurrendering leases; grant or concur to granting .
licences, terminate or concur in termmatmg flicerices of the Charged Property in
respect of which the Receiver is appointed in such manner and generally on such
terms and conditions as he thinks fit o carry on any such sale, transfer, leasing,

~termination; “surrender or. licénsing into effect by conveying, assigning, leasing, -
accepting surrenders, iesmmatmg surrendering or licensing. Any such sale; transfer,

leasing, acceptance of surrender, ‘termination, strrender or-ficénsing may be for: -
~‘such consideration:as the Receiver shali think fit (and whether foralump sumora -
"+ consideration payable in instaiments and- whether for cash or a consideration other
than cash) and rnay, if thought expedient by the Receiver, be for a consideration of
nil: and fixtures and plant and machmery comprised in‘this security may be severed -

o and sold separately from the, premises to which they are affixed orin. whrch they are -

.-ccmiamed without the' consent of ihe Borrower besng csbtamed :

11 ,;4_,-5' - power to carry any saie Eease or otheér dsspmsat of any land or buz!dmgs and. other--

property and assets into effect by conveying, tzfans‘!‘erriﬁgr assigring or leasing in
the name of the Borrower and for that purpose ta enter into covenants and other
contractual obisgatsons in the name of and 50as. to bind the Borrower,




115

116

117

1146 power to promote, or-otherwise acquire thé share capital of any body corporate with

- @ view. to. such hody corporate becemlng & subsidiary -of the ‘Bofrower and:

~“purchasing, leasing or otherwise acquiring an interest in the whole orany partof the
Charged Propeérty or-cariying ofvany busmess in succession to the Borrczwer orany
subsidiary of the Borrower; -

1147 'powea‘ to! make any arrangemeni OF campromlse of ctalms as he shail thmk fut
: '11 A 8 . -pawes" to effect and renew ansuraﬁces“

'*_31:.'4,9.- . 'pawer tc take or defend preceedmgs in the ﬂame o‘r‘ the Bormw:ar mciudmg

.proceedings for the campulsory winding-tp of the Borfower and- proceedings: er
directions under SBGHO?’] 35(1) of the Insolvency Act 1386 :

421,4,16- pcwar to’ employ, engage and appoint’ such managers ahd other employees and '

- professional advisers on such terms as he shall think fit including, without: irmztatmn
'powef to engage his OWn ﬂrm in the candﬂct of the recewershlp,

11.4.91 power to false of bcmw money from’ the Lender or any - other person to rank fczr-
repayment in priotity fo the security constituted by or pursuant to this Fixed Charge.
~and withor Wlthout a mertgage or charge o the Gharged Property or any part of it; .

| and

11_;4,-12" - pewer to do all such other thmgs as may seem to the receiver to be mmdentaf or

conducive fo the reahsatlan ‘of the sec:urlty constituted by or pufsuant 1o thts Fixed
Charge:- :

in makmg any sale or othar depDS&! of: any of ’che Charged Property in-the exermse of their

“respective powers {including a disposal by the Receiver to any such Subsidiary as is referred
fo.insub-clause 11.4.2 of Clause 11:4) the Receiver or the Lender may accept, as and by way
of consideration for such sale or other dsspasal cash, shares, loan capital or other obligations;.
including, without limitation, consideration fluctuating according to or dependent upon prafit or

turnover and consideration, the amaunt whereof is to be determined by a third party. Any stich

~ consideration- may be receivable in"a lump sum or by instalments and upon receipt by the:

" Receiver shall ipso facto be and become: charged with the payment of the Obhgatlons Any
~ contract for any such sale or other disposal by the Receiver-ar. the Lender may contain:
" -conditions excfudmg or restricting the personal liability of the Receiver or the Lender separately.
from the prermses to whsch they are attached without any consent henng obtamed from the_-
Borrower .

All maneys z'ecesved by any Recasver appumted under this Faxed Charge shal! (subject fo the-"
-rlgh%s and claims of any petson having a security ranking in. priority: to the seclirity constituted:
by or pursuant to this Fixed Charge) be applied in the following order:. (1) in the paynient of the.
.. -costs, charges and éxpensesof and.incidental to the’ Receiver's appaintment and the payment:
of his remuneration; (2) in the payment and dsscharge of any liahilities incurred by the Receiver.
.ot the Borrower's behalf in the exercise of any powers of the Recaiver; {3yin providing for the

matters (other than the remuneration of the Receiver) spemfred i the first three paragraphs of

Section109(8) of the Law of F’roperty Act 1925; (4)-in or towards payment of any debis or -
" -claims which-are by statute payable in preference to the Obligations but only to-the extent to
which such debts of claims have siich preference; (5) in-or towards the satisfaction of the
_Obhgatsons and any surplus shall be paid to the Borrower or other person entitied theréto. The-
-provisions of this Clause 11,6 and Clause 11.8 shall take effect as and by way of vaiation and
~‘gxtension tothe provisions of the said Sect;on 109, which provisions asso varled and extended
- shall be deemed mmrpafated herezn :

Every Recesver 50 appomted shail be deemad atall t;mes and fer all: purposc—zs to be the agent
- of the Borrower which s_hait b&'so eiy responssble for his acts and defaults and for the paymeﬂt_

of his remuneratscn




1138

Evety Receiver so appointed shall be entitled to remuneration for his services at a rate to be
fixed by agreement between him and the Lender (of, failing such- agreement 1o be fixed by the
' E_ender) appropriate to the work and responszblllttes invalved upon the basis of charging from:
‘time to time adopted in accordarice: with his current _practice or thee current practice of his firm

“-and without being limited to the max;mum rate gpec[ﬁ@d m Sectlon ’EDQ(B) of. the Law:of Property: .

11,9

1110

Act 1925.

Only moneys: actuatéy paid by the Recelver to the Lender in satssfact;on of dlscharge cf the
-Obligations sha if be capable of bemg apphed by the Lender fh SatisfaCthi‘i thereof

‘Neither the' Lender ror any Receiver: appomteci hereuﬁder shaii ha hable to ‘account. ag

- mortgagee or mortgagees In possession in respect of the Charged Property or be liable for any. :

- loss upon reafisation of for.any neglect or-default of any nature whatsoever in connection with:
* the Charged Property for which a mortgagee in possession might as such be liable, and all

costs, chiarges and expenses incurred by the Lender or-any such Receiver (including: the costs

-of any proceedings in relation to this Fixed Charge of to the Obi:gahons} shall be pald by the.

i .Borrawer ﬁn a full sndemmty basis.

12

2.1

122

~ POWER oF ATTORNEY

The Borrower her’éby'irrevé_éaﬁiy appoints the f-ci!ibwi'n‘g_.; namely;

1211  the Lender;

1242 eachand evety pérsc’;h to whom the Lender shall from time to fl.r.“l.?E'; have delegated

the. exercase of the power of attorr;ey oonferred by this Clause; and

_ 1.'2,."1 3 any Receiver appomted hereunder and for the time bemg hgfdmg ofﬂce as such

: -1?4,’4 .. - JcnntEy and also severally to be the aitomay or attameys of the Borrower and inits

name and otherwise on its behalf and as its act and deed to sign, seal, execute,
deliver, perfectand do all deeds, instruments, acts and thmgs which miay be required
~{or which the Lender or any Rece ver appa;nteti hereunder shall consider requisite)
for carrying out any obligation imposed on the Borrower by or pursuant to this Fixed
Charge (including but not fimited to the obligations of the Borrower undér Clause 6.2
‘above and the statutary covenant referred to in such Clause), for canying ahy sale,
~lease or other dealing by the Lender or such Receiver into effect; for conveying: or
transferring any legal estate or other interest.in land or other propetty or otherwise:
. howsoever, for getting. in thel Charged Property, and generally for enabling the .
Lenderand the Receiver to exercise the fespective pawers corniferred an them by.or-

- pursuant to this Fixed Charge or by law. The Lender shall have full power to - -

delegate the power conferred on it by this Clause, but no such: delegation shall -
_preclude the subsequent-exercise of stich- power by the Lender itself or preclude the
-Lender from making. a subsequent delegation theredf to some other person any. .
such detegatmn may be revoked by the Lender at arsy time.

Tha Borrower shall raiufy and conflrm aH transact:ons entered nto by the Lendei' or suc:h'

‘Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's or such

. Receiver's respective powers and all transactions entered into, documents exécuted and things.

123

. Reteiver. (and as the Barrower hereby acknowledges) gratited irrevocably and for value as part

- of the ‘'security constituted: by this Fixed Charge to secure proprietary interests of and the
- performance of obtsgat;ans owed to the respectave dcsﬂees within the meanmg of. Powers of

13 -

-dong by the Lender: or such Recgiver or: deéegate by v;rtue of the power of aﬁorney glven by
: _Clause 12.1. . :

The pc;wer of attamey hereby granted is as regards the Lendar ats deiega’ses and any such o

Attomey At 1871

PROTECTION OF PURCHASERS o
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5

154

15.2.

153
154
165

157

16

No purchaseror otherperson dealing with the Lender orits delegate or any Receiver appointed.
hereunder shall be bound to see o inquire whiather the right of the Lénder of such Receiver to

~exercise dny of its.or his powers has arisen or become exeicisable or be-conceried with notice
' _to the contrary, ¢ be concerned to see whether any such deiegat;on by the Lender shall have
-iiapsed for: any reascm or been revoked. - o

HGTI.C ES

A demand for payment or any other demand or notice urider this Fixed Charge shall be made”
‘or.delivered to the Borrower at its registered office ahd shall be deemed to have been madeor
- delivered when left at that address or if sent by post at ns:}n on the day follawmg the- day the -
-letter was depcss;ted inthe post

'THE LENDER'S REMEDI_E-S- )

" The Lender may at any time or times witholit discharging orin any-way affecting' the security

created by of pursuant to this Fixed Charge or any remedy of the Lender in respect of such

‘security grant to the Borrower time or indulgence or-abstain from asserting, calling, exercising

or enforcing any remedies, securities, guarantees or «other r;ghts which it may. now or hereafter -
have frony or agamst the Burrower _

'Any rece:pt release or d;sci’rarge of the secursty prcvnded by, or of any IIEbEhty arising urzder ;
-this Fixed Charge shall not release or discharge the Borrower from any liability to-the. Lander -
~forthe:same orany cther momes whzch may exist ndependently of this leed Charga

' Where the secur:ty gsvarz io the Lender hereby of purstiant heréto i mtzally takes eﬁec:t asa
- collatetal or further secirity then notwithstariding any receipt, release or discharge iridorsed on

or given in respect of or under the principal security to which this Fixed Charge operates'as a-

- collateral or further security, the security provided by or pursuant to this Fixed Charge shall
“continue to apply in respectof the Obligations or of any-other security therefor or guarantee in

respect thereof without pre;udlae gither to the security constifuted by er pursuaﬁt to'this Fixed.

- Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of -
any rrghts remedies and prsvzieges canferred upon :t by this Fixed Charge :

The ﬂghts pawers snd remeciles provided in thts F|xed Charge are cumulative and are nct nor

gre they to be ccnstrued as, exciuswe of any rights, powers or remedles provided. by law:

No fa; ure by the Lar;cier fo'exercise; or deiay on zts part in exercnsmg, aﬂy of the r:ghts powers”

.and remedies provided by this Fixed Charge or by law {coiieci"lve}y “Lender's’ Rights") shall
‘operaté as a walver thereof, nor shall any single or partial waiver of any of the Lender's Rights -

preciude any further or other exercise of that one of the Len{iers R;ghts coricerned or the.-
exerc;se of any other of the: Lender S R|ghts

Al the reasonable and proper costs, charges-'én'd ex‘p-eﬁ'Ses of tﬁe_TLénder-r'easb’nabi’y*ar'id.-

propetly incurred by the Lender in relation to this Fixed Charge or the Oblfigations (including,

w&%houi: Ilmltatlan the costs charges and expenses properly mcurreci in the carrymg of thss

' en the Lender hereby or in the perfectmn or enfc:rcemen% of the securlty cans’uiuted hereby or
© pursuant hereto or in the perfection or- enforcemefit of any other security for or guarantee in -
- respect of the Obligations) shall be reimbursed by the Borrower to the Lender promiptly -on.
- demand:on & full indemnity basis. . Until so reimbursed the same shall carry interest as

mentloned in. Ciause 8.2 above accrumg from the. date of the same -being - tncurred by the
Lender . )

The Leﬂder shatt rsottfy the Borrowerona regular basis of all such costs, charges amf expenses '
as-are referred to in Clause 15.6 above.

= PAYMEN’{S FREE OF DEDUCTION




6.1

182

7

8
184

182

AH payments fo be madé under this Fixed Charge shall, save. as required-by law, be made free

~and clear of and ‘without deduction for taxes, levies, imposts, duties, charges, fees-or
-wnthholciangs of any nature. whatsoever now of hereafter :mposed by any gaverrsmentat ﬁscal

of other authonty

1f the. Borroweér shall 4t any tsme be- cempened by Iaw to deduct cr wuthhaid any amount from
any. payment to be- made hereunder the Borrower shall concurrently pay to the Lender such

additional amount as will. result in payment to the Lender of the full amount which would have.

- been recewed if such deduction or. wsthhcsldmg had not béen made
paows;cms SEVERABLE |

“Every provss;on contamed i thzs Fixed Gharge shall be sevaab?e and dnstmct from every other
_such provision and-if at any time any one or more of suich provisions is or becomes invalid;-

ilegal or unenforceable, the validity, legality and-enforceability of the remaining such pravassons- :

shall notin aﬂy way be affected ihereby

GGVERNING LAW‘ ANQ JURISDIC:TION
Gnvermng Iaw

This theci Charge aﬂd any’ nun-cmntractual obhgatuons arising out o_f itorin conneatloﬂ with ;tj

ale govemer::l by and cnﬂstrueci in accordance with Engizsh faw:

Jurisdiction’

' 1,1-;1:__ . 'The courts of Engiaﬂd have exclusive ;unsdmtmn to settle any &1spute ansmg ot
: of or in connectiort with this- Fixed Charge (;nclud;ng a dispute regardmg the:
existence, vahdity ar term:natlon of thls Agraemerst) {a “stpute )

"1."& 2 .The Part;es agree that the courts of England are the most appropnaﬁe and
' ' : _canvement courts to seftle Disputes and accordmgly no Party will argue to the.--
- f:antrary _




SCHEDULE 1.

REAL PROPERTY

Ali that Leasehold prﬁper_ﬁty-'k_nown as 'F'Ifai'f&i,' 5 férihéess _R’bad,. Kilburn, Lendon, NW6 AL




LEGAL CHARGE EXECUTEGN PAGE

N WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Borrower. and has
* been signed by or on behaif of the' Lender and i is intended to be and is hefeby delivered on the date:

S50

~first above wntteﬂ

'THE COMMON SEAL of THE MAYOR )
. -AND BURGESSES OF THE LONDON )
_.BGRQUGH OF  BRENT was hereunta )
 affixed in the presence of: ’ :

EXECUTED as & DEED by )
14B HOLDINGS LIMITED |
- acting by a diractor, 8|

in the presence ofit

. LC}NDON BOROUQH 1
ol BRENT. czlvm.cgmg@g?ﬁ?ﬁi i
- |ENGINEERSWAY |
] gg MBLEY, M DBLE&&X S

Wltness Address
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