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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0299

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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14B HOLDINGS LIMITED
IN FAVOUR OF -
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER-

- FIXED CHARGE

*over, Flat 15, 5 Princess Road Kilburn London NW6 5AL
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14 A perscm who is rmt 8 pariy to thls F;xezd Charge has no nghi under tha Gontract (Rzghts of -

-Thzrd Parties) Act 1999 to-énforce: any ferin of this Fixed Charge.

' 'iéB HOLDINGS LIMITED (reagzstered number: 10529863} Wtfh ;’eglstered office at Civie

Centre, 9 Engsneers \Nay, Wembley, United Ksngdom HAQ OFd (the "Borrnwer") and

THE MAYGR AND BURGESSES OF THE LONDQI\E HORC)UGH OF BRENT of Brent Ci\flc

: Centre g Enginears Way, Wembiey, Laﬂdon HAY OFJ (the "Lemier").
' .(together the “Pames"-and :eac:_h & “F'arty")_
_ INTERPRETATI()I\E '

“n %E‘us Fixed Gharge the' failowsng terms have the MESI‘EEHQS gwen to them in this Clause 1 1.

Bus;ness Plan
has the meaning g:ven to the term in the Fac;!aty Agreement

.ﬁhafged Pmperty

means the land, prﬁpé'rty. assets-and. ;ncome of tha Borrower for the t:me bemg assngneci or

charged (whether by way of legal mcrtgage or-fixed charge) to the Lehder by or pursuant to.

this Fixed Charge and aach and every part thereaf

: Fasti;ty Agreement Heans ’she facmty agreement between the Partres entered into on 30'

arch 2017

-'Planmng Acts -

means the Town -and Ccsuntry Planmng Acts 1990 the Pianmng (L[sted Eundmgs andi
Conservation Areas) Act 1890, the Planning (Hazardous Substances) Act 1990, the Piannmg

- {Conseguential Pravsszcrss) Act 1990, the Planning and Compensation Act 1991 and-any Actor
‘Acts for the time being in force amending of re- ~ehacting the same and any orders, regulations.
oF permissrons made, ;ssuecé or gran’sed under or by wrtue of such Ac’ts or aﬂy of them,

Real Pmperﬁy . '
means all estates and other ;ﬂterests in the propertzes more partic:ulady spec:ﬂed in ScheduEe- '

B (Rea§ Property): and all buildings,  trade and -other fixtures, fixed plant and. machinery
_ (exciudmg tenants ﬂxtures and ftttmgs) from time to time on any such property, and .

' R&celvar _
© means & receiver, receiver and manager or ac!m;mstratwe receiver of any or a!! of‘the Ghargeé. -

Pz‘operty appomted by the Lender under ciause 11

.' :The terms of. the docurments under whzch the Obisga’uons {as defined i;zetow) arise and of any
-agreemenia between the parties hereto in relation to such documents are incorporated herein

to-the extent feqmred for any purported disposition of the Charged Property- cortained herein-

© tobé a valid disposition in accordance wsth Sectmn 2(1) of the Law.of Property (M:scellaneous -
- ._Prov;szans) Act 1989.. ' ' : '

The CEause heacfmgs are fc;r reference cniy and shail riot affect the c:onstructmn of thss Fixed:
Charge. - - :

THE OBLIGATIONS
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in this' Fixed Charge, the term "Obhgatmns“ mieans ail monies and liabilities; whether certain or

contingent, whrch oW of hereafter may be or become due and’ owing by the Botrower to- the

Lender

The Bcrmwer hereby acknowiedges to the Lender the kabmty of the Bnrrower with respect 1o

- the Obligations and further covenants with the Lender that it shall, on the Lender's démand,
- pay to the Lender all monies constntuimg the Obhgatlons .

LEGAL MQR’YGAGE ANES ASSIGNMENT

“The Borrower with full tiie guarantee h@reby charges with the payrr;ent aﬁd dlscharge of the
_ Oblrgatlons by way of ﬂrsi legai mortgage the Reai Property.

‘The Borrower with full title guarantee hereby assngns to the Lender the benefitto the Barrower" . |

of all rights ahd claims to which the Borrower is now or may hereafter become entitled in refation

“to the. Real Property including in- particular- (but. without prejudice to the genérality of the:
feregomg) all rights and claims of the Borrower against all persons who now are or-Who at any. -
time have been or 'may become’ lessees of the whole or any part of the Real Property and aIE

guaraniors and suretzes for the Qbhgataens of. such persans

The Bormwer agrees that the securlty granted by itin: thts Fixed Charge shall be-a contmumg_: o
Security in favour of the Lender extending to all beneficial interests of the Borrower in'the assets

~ hereby. charged and fo any proceeds of sale or other reahsatacn thereof or of any part thereof .

The secunty-from time to time canst-;tuted by or.pursuant toy th;s F{xed Charge shall:

344 bein addition to and shall be independent of every bill, niote; guarantes, morigage

- orother securaty which'the Lender may at any time hold for any of the- Obhgations .
" and:it s hereby.declared that no prior securlty hield by the Lender over the Charged .

Property-or any part thereof shall merge |n the: secunty created hereby or pursuant- o

" hereto; and

342 _remasn n’; full force and effectas a contmumg sacurﬁy untzi dsscharged by the. E_ender =

If at any tame the Qbhgahons have been patd or dlscharged in-full to the satrsfachon <:-f the:

Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or -

warranty) the property feferred to.in Clause 3.2 above and the Lender- shall release and

~discharge the security heréby. constitiited and the Lender shall release the Real F-‘roperty from :

the first legal morigage referred to In Clause 3.1 above.

o RESTRIEIT?DNS ON OTHER sacumﬂes

The Berrawer shatl nat grarit or permst to subsist any encumbrance over the Charged Prmperty '

without the consent in writmg ofthe Landar.

; The Barrower higreby ccﬁsenis to an appi;catxon bemg made to the Ch:ef Land Reg:strar to
“enter the following restrrctzon in iﬁe Pmpnetersh:p F%egsster of any regustered iand forming patt
“of the:Charged Prnperty o o

' "Na dlspassnon of the’ regzstered estaie by the’ propﬂetcr of the regtsiered estate or by the
. proprietor -of any registered charge, not being & charge registered -before: the entry -of this .
“restriction, is to be registered; Witheut a written ccmsent signed by the propristor for the time
* being of the charge dated | O g_,!(, Lo Zlm favourof The' Mayor and Burgesses .

ofthe London Barough of Brent ;"efe ed to i ihe charges register.” -

_ -'The Borrower: covenants with: the’ Lencier that, if so. requested by the Lender, it will promptlyi
‘request the Land Registry to enfer a notice of this chatge in the form set outin Clause 4.2
‘above on the'Charges Reglster felating to each propérty or parcel of land.in- wmch ithas.an:

mterest and tol odge the relevant Land Regrstratlon forms.
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8.1

FURTHER ABVANGES

.In the ever;t that the Lender makes any further advancs: to the ‘Borrower, sach advance W;H be
g -deemed tobe’ meerperated in th:s Fixed Charge as’ fset out hereiti, '

The Eorrower hereby coneents te an apphcatlen betng made o the Chsef E.and Reglstrar o

enter any obligations to make further advarices made by the Lerder, on the Charges Register

- of any registered land fcermmg part of the Charged Property ancf to lodge the relevant Land
‘Registration forme _ .

o "PERFECTION OF THE LENDEF{'S SEGUR% Y

ﬁThe covenant set out in Section 2(1)(13) of the Law of F’rcsperty (?\msceilaneous Prov:szems) Act

1994 shall extend to lnelucie the obisgetiene set out in Ciauee B:2 below.

'The Borrower shall from fime to time, whenevar requested by the Lentfer and at the Berrowers s
cost, execute in favour of the Lender, or-as it may direct; such further or other legal
: ass;gnmems ‘transfers, mortgages, ‘legal or other charges of securities as in each slich case.

the Lender shall stipulate over the: Bofrower's estate or interest in any property orassets of
whatsbever nature or tenure and wheresoéver situate for the: purpose of more effectively -
providing security for the paymient or discharge-of the Obligations (in accordance with the terms:.

- of this Fixed Charge). Without prejudice to the generality of the foregoing; such: assignments;
transfers, mortgages, legal or other charges, or securities shall be in-such form as shall be
: prepared on behalf of the: Lender and may contain pmv;e;one such as are herein contained-or -

provisioris to the like effect and/or such other provisions of whatsoever kind as the Lender shall

‘consider requisite for the improvement er perfectloﬂ of the securaty cenet;tuted by or pursuant :

to thls Fmed Gherge

Unless the same. shaii be held by, or be requzred to he delivered to, any holder of & secunty'
ranking in priority to that of the Lender, the Borrower shall tmmedletely upon: the execution of

. this Fixed Charge (or upon becoming possessed thereof at any time herearter) deposit with the: :

Lender all deeds, certificates and other documents constituting or ev:denc;ng title to the: Reaf_i

_Property referred toin Clause 3.1 hereof er any part ’ti’iereof
:AC?IGN BY THE LENEJER TQ PRDTEC’%‘ ITS SEQHRHY

ifat any t;me ;t shall appear to-the Lender that eny part of the Charged Preperty shall be. in
‘danger of seizure, distress,. dtfsgeﬂce or-other legal process, or that the Lender's securlty
. thereover shaill for any other reason be in jeopardy; the Lender shali.be entitled without niotice -
" to the Borrower to-take possession of and hold the same or to appoint & Receiver thereof. The
- provisions of Clausg 10 below shall govern the appointment, removal and powers.or a Recezver '
. appointed: under this Clause as if he were a Recesver appomted underthet Clause.

§NSURAMCE

The Berrewer shali at all ttmee durmg the subesstence of the secutity eonstttuted by of- pursuant"
to this Fixed Charge cempiy with all ingtirance requlrements imposed by the terms of any lease,

egreemeni forlease or any tenancy under which-the Borrower derives its estate or interestin

any part of the Cherged Property and, subject to the foregoing . and so far as: net inconsistent
with the sasd terms the Bormwer shall atall euch itmes '

S8 cause all parts of the Gharged Pmperty o be ensureci afid to be kept msured in an

inslrance office. or with Underwriters approved by the Lender (stch approval’ notto:
- be unreasonably withheld of defayed) against such loss or damage as the Lender
~(acting reascnabiy and pre;:teriy) shall direct, fo-the full reinstatement valug thereof,.
. adequate provision also beirig made for the cost of cledring the site and- pmfessxone1 _
" fees incidental thereto and the foss of rents or prospective rents (for-a period of not -
less than three years) and with the interest of the Lender noted on the. policy of
. insurance (or, if the-'Lender shall. reaeenab!y -and properiy direct; m the jomt hames
~oof the Borrower and. the Lender) . .
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8.1.2 insure against risks and liabilities to employees or third parties and contingencies

- .arising under any Act or at comimon law as the Lender may from time o time

~ reasonably direct; 3 e ' - _

8.1 3 cause the interest of the Lender in all Parts of the Charged Property that are for the

' - time being insured otherwise than in the joint names of the Lender and the Borrower
- 1o be noted by endorsement on the policy or policies of insurance relating thereto;

8.1.4 duly.and punctually pay all premiums and olher moneys payable tnder all such

~insurances as aforesaid and promptly upon request by the Lendar produce to the
Lenderthe premium recgipts or other evidence of the payment theréof and -

(if s0 required by the Lender} deposit al policies and other contracts of insurance: and:any
subsequentendorsements relating to the Charged Praperty.or.any part thereof with the Lender

~-or produce the sarme to the Lender for inspection.

If defaut shall be made by the Borrower in complying with Clause 8.1 it shall be lawful for the

Lender, but not obligatory on the Lender, to effect or renew any-such insurance as is mentioned.
in Clause 8.1 either in its own hame or in its name and that of the Borrower jointly or in the

. name of the Borrower with an endorsement of the Lender's interest. The moneys expended by
~ the Lender on so-effecting or renewing any such insuranice shall be reimbursed by the Borrower:
- o the Lender on demand and until so feimbursed shalf carry interest at the rate determined by
-the Lender from time to time applicable to unpaid sums from the date of payment to the date of
reimbursement (as well after as before judgment). ' _ o o

' All claims and moneys feceived of receivable under any such insuranice as aforesaid exceeding
‘the sum of £10,000.in respect of each property comprised in the Real Property shall (subjectto
_-the rights and claims of any prior mortgagee or chargee of any lessor or tenant {othier than the

Borrower).of any part of the Charged Property) be held by the Borrower in trust for the Lender-

and shall be applied by the Borrower in repairing, replacing, restoring of rebuilding the property
damaged or destroyed orif the Lender shall s6 require, in-repaying or reducing the Obligations. -
Thie Borrower shall reimburse the Lender on demanid fo__r; all reasonable costs and expenses

properly incurred by it in.connection with any proper and reasonable review of the insurances -
- inrespett of the Charged Property orany part thereof, ) -

UNDERTAKINGS BY THE BORROWER

- The Borrower hereby undertakes with the Lénder that the Borrower will at all times while there:

shall subsist any security constituted by or pursuant to this Fixed Charge:

B pun’c;_t'u"alfy_”pay. or cause to be 'pa;id' alt rents, fateé-:,-t'éxés- 'éuﬁés; assessments and

other outgoings payable by the Borrower in respect of the Charged Property of any
- parttherecf,. . R _ o - :

9.1.2 . except ‘where the Charged Property is in the ‘course of being developed,
demolished, constructed or is the subject of material refurbishmenit-or alteration or-
repair of.improvement, repair and keep all buildings, trade and other fixtures, fixed

. and other plant and machinery forming part of the Charged Property in good and
- ‘substantial repair (save for-fair wear and tear).- and permit the Lender; its officers,
. employees and agents free access subject to the provision of the tenancies of the
~ Charged Property, at:all reasonable times. to view the ‘state and condition of the
Horegoing without becoming liable to account as mortgagee in possession;

91 3. forthwith after being required to do so by fhe*fi._-enderimaké_géad any want of repair

in"-breach..of its obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in all
buiildings; other erections, trade and other fixtures, fixed plant and other machinery
forming part of the Charged Property; o o o S
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gsame shall be repaid by the Borrower on demand with interest at the rate speczf ied | in Clause

9.1.4 comply with all fequirements af the Planning Acts. and all. building -and other
reguiations and bye- aws o farin each case as the samie affect any kand or buﬂdmgs :
fs::rmmg part 01‘ the Charged Property of- the yser thereof; - .

916 observe ‘and perferm the covenafits on- the part of the !essor resefved by or

gontained in-any lease, agreement for lease or tenancy agreement underwhich any
“part of the Charged Property may be’ held, duly enforce the performanc@ and

observance of the tenant's covenants’ and the conditions contained therein, duly and.

-~ efficiently implement. any provisions therein for the review of any rent.thereby
‘reserved, in edch case in-accordance with the Borrower's' usua! pnhcles relating to
-enfcrcement anid rent revs&w, _ ;

946  obsérve and perform all res&r;ct;ve and other co\fenants and sitpuiatmns for the time.

being affecting-any part of the Charged Pmperty or the uge of the enjoyment of theﬂ
_ same or any part thereof

S 8.1.7 cmmply thh the' g:}rovssmns of all siatutes for the time bemg in fﬂrce anci every notlce -

_order, direction, licence, consént or permission given or made thereunder and the -
_requirements of any. competent guthority so far as.any of ihe same shall relate to
“ the Real Property or its User or anything dong thereon and in partacu!ar will not do

“or omit.orsuffer to be done or omitted any act matter or'thing in or-or respecting the:

Resl Property requnred to be omitted ordone by the Planning Acts ar‘any other Act. -
or statutory provision whatever or which shall contravene the provisions of such-Act -

. orActs.or statutory provision-aforesaid or any-of thiem and will at all times indemnify

~and keep indemnified the Lender against all actions proceedings costs expenses
claims and ‘demands in respect.of any such matter or. thing contravemng the
p?’DVISlG!‘IS of the said. Acts of provision afcﬁresald or any of them. _

| 918 save in accordance with the terms of the Busmess Pian and the Facmty Agr’éem'ent" -

the Borrower shall not do, or permlt to be done, any act or thing that would or might

" depreciate; jeopardise of otherwise prejudice the security held by the Lender or - -

. -materially diminish the value of any of the Chargeﬁ Property or the affectmeﬂess of
“the’ seaunty created by thig deed w;thout the pr;or wr;iten consent cf the: Lender

The Borrower cmvenants tha’i the: Barrower has not before the date hereaf carriedt out or-
suffered or permitted to be: carried out any operations upon the Real Property-or putor suﬁered

“or permitted to be put the Real Property to any use which'is a developrment within the meamng L

of thie Planning Acts in respect of which any requisite: permission has not been obtained o any-
valid enforcement notice has been or may be made and.that all the conditions subjecttowhich -

B :ccnsenis to develop the: Real Property have been granted have been duly comphed W|th

If at any tirme- the Borrower shall fail, or shail reasonably be beheved by the Lender to° have.
failed, to perform any of the undertakings contained in sub- glause 9.1.2, 9.1.3, 9.1 4 and 9.1.7
“of Clatse 9.1 above, it shall: be lawful for the Lender, but the. Lender shati be. under-no
. obligation, to enter the Real Property with agents appointed by it and architects; contractors,

workmen and. others and to execute stich works: and. do such- other things as may in the

-reasonable opirion-of the Lender be: properly required to remedy such fallure and take such

other reasonable steps on or in refation to the Real Property (including without fimitation- the

. payment.of money) as may in the opiriion of the Lender be properly. requ;red o remedy such

failure: The reasonable and proper cost to the Lender of such works and - ‘steps shall be
reimbursed by the Borrower fo the Lender on demand and until so reimbursed -shall carry .

Cinterest at the rate speclfned in Clause 8.2 above from the date of payment to the date of

reimbursement. No exerciseé by the Lender of its powers under. this Clause shaEE render the .
Lender hable io ac:c:ount asa mortgagee in possesslon '

' Ws%hc:ut prejudace to any other prav;swn hereof if any sums shall be. paid by the Lender (or any '
slich Receiver or Receivers appointed by ity pursuant to any provision of this: Fixed- Charge the

8 2 above fmm the time or respectlve times of the same havmg been paid.
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~ EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925
 Section 103 of %he Law of 'Prdpe'fty Act 1925 sh'éil_ﬁdtﬁ-r_‘esjﬁ_ic%-thé-@_kércis‘_e.by the Lender of the .
statutory power of sale conferred on it by section 101 of such Act, which powar shall -arise.and-
‘may be‘exercised by the Lender at'any time after the Lerder shall have demanded the payment

or discharge by the Borrower of all or-any of the Obligations, and the provisions of the said Act
relating to and regulating the exercise of the said power of sale, §6 far-as they relate to the
security constituted- by or pursuant to this Fixed Charge, shall be varied and extended.
accordingly.. S R ) _ T

The statutory --pc_iwérs of leasing, 'Eetﬁng,"entéﬁng- 'in%ci agreement for leases or 'I'é_’:ti.'rig.s:"aﬁd_
accepting and agreeing to accept surrenders of leases conferied by sections 99 and 100-of the

said Act shall not be exercisable: by the Borrower in relation to any part of the Real Property

without the prior. written- consent of the Lender.” The foregoing shall not be constried as a
limitation of the powers of .any Receiver appointed hereunder and being an agent of the:

- Borrower, -Such statutofy powers shall-be exetcisable by the Lender at any time after the

Lender shall have demanded the payment or discharge by the Borrower of all-or any of the:.
Obligations and, whether or.not:the Lender shall then be'in possession of the premises -

- proposed o be leased; so as to authorise the Lender to make a fease or agreement for lease
“of a premium.and.for any length of termand generally without any restriction on the kinds of =
“leases and agreements fof lease that the Lender may make and generally without the necessity -
~for the Lender to-comply with any restrictions imposed by or the other provisions of the said
~sections 99-and 100, The Lender may delégate such powers to any- person and no stich:

- delegation shall preciude. the-subséquent exercise of such powers by the Lender itself or

403 -

104
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The restriction on the fight of consolidating
- Law of Property Act 1925 shall-not apply to this Fixed Charge. -

preclude the Lender from making & subsequent delegation thereof to sormie other person; and

“any such delegation may be revoked.

mortgage securities contained i Sé'd'tiQ'h 93 of the -

The covenanis set out in Sections 3(1), 3(2) and 6(2) of the Law.of Property (Miscellanecus
-Provisions) Act 1994 will not'extend to Clatise 3 (Legal Mortgage and Assigniment). It shall be
~ implied in-respect of Clause 3 that the Borrower s disposing of the Charged Property free from:
~all charges and encumbrances. (whether monetary or not) and from all otfier rights-exercisable

by third: parties (including liabilities imposed and rights conferred by or urider any enactment),

APPOINTMENT OF RECEIVER

At any time after havirig been requested so to do by ‘the: Borrower, or'at any time after the .
- -Lender shall have demanded the payment or discharge by the Borrower of all or-any ‘of the
- Obligations, the Lender may appoint orie or more persons to'be a Recaiver {(which expression

where Used in this Fixed Charge includes a Receiver) or Receijvers of the whole or any part of.

the Charged Property, The Lender may:
' "'1'%.,_**'{.,‘1' ‘remove any Receiver pr‘évieuéi_y a_bpdinied hekﬁun'def';..aﬂd;'-' o

11tz ‘appaint anothet person of other persons as Receiver or Receivers, sithier.in the:

‘place of a Recsiver so removed or who has-othierwise ceased to act or to act jointly -

- with a Receiver or Receivers previcusly appointed hereunder.
If at any time and by v‘i'rmé?-ofany.such appointment(s) '-én”yj Wo or mére .péré-cﬁ_é-..s'hafl'zj-hold
office as Receivers of the same assets or income; each one of such Receivers shall be entitled
{unless the contrary shall be stated in any of the deed(s) or other inistrument(s) appainting therm)

the exclusion ‘of the other or others of them,

o exercise all the powers and discretions hereby conferred on Receivers individually and-to -

Every such appointment or removal, and every delegation, “appointmerit of removal by the
Lender-in. the .exercise of any right to delegate -its” powers or o remove delegates herein -

- containted, may be made either by deed or by instrument in writing under the harid of any officer

of the Lender or any person authorised in writing in that behalf by-any such officer. -




L1113 Every Recewer forthe: time being holdmg office by virtue of an: ap‘pomtment made by the Lender
- ‘heréunder shail (subject fo any limitations ‘or restrictions expressed in the deed. or other
instrument appointing him but. nOththsfandmg any winding=up, -administration, voiuntary_
- arrangement or dissolution of the Borrower) have in relation {o the Charged Property, of: as the-
case may be; that part of the Charged Pmperty in respect of whuch heis appomted T

3 Al the powers {as varied and extended by the prov;s;ons heamaf) conferred by the
L Insolvehcy Act 1986 and the Law of Property Act 1925 on mortgagors-and on
mortgagees in possessson admlmstrators and recesvers appomted under thcsse-r

Acts, and .

T1RBZ -_powes in the narme or on behalf and at the cost of the Borrower to exerclse aiE the
. powsrs and rights of an absolute owrier and- do or omit to-do anythmg which the .
" Borrower itself could do as an absolute owner and irespective of any such wmdmga
up, administration, voluntary arrangement or dissclut:on

114 In adcintion withioiit: pre;udtce to the generahty of the feregmng every Rece;ver for the time bemg-

holding office by virtue ofan appomtment made by the Lender heretnder shall (natwsthatandmg_

. any winding-up, administration, voluntaty arrangement or dissolution ﬂf the Barmwer) have the
foiiewmg pawers namely:

1144 power io 'take possessson af coiiecﬁ and getin the Charged Property, .

11.4.2 'power to. carry ori-and manage ar coneur in“the: carryzng on-of. the: Borrowers
" blsiness, including the power where the Borfower has one or more Subsidiaries of -
) supervasmg, ‘controlling and. financing such Subsidiary or Subsidiaties (inclusive of -
any bodies corporate as are referred to in sub—paragraph 11.4.6 ba[c}w) and it5or
) thesr busmess or E:usmesses and ’Ehe conduct thereof

1143 powerto alte;“ rmpmve deve[op, c:ompEeta construct, mcd;fy refurbash or repatrany .
- " building or fand and to complete or undertake or. coneur in the coimpletion or -
-undertaking. (with-our without modification), of any projectin which the Borrower was
concerned or interested prior to his appointment being a project for the alferation;
improvement; development, comptetion, sonstrucﬁuon modlfmatmn refurbxshment_
- orrepair of any building or' land;" '

44 _wrthout the need to observe the restriction lmposed by Section 1 03 of the Law af
S 'Pmperty Act 1925 or-any: need. to observe all or any of the restrictions or other’
~ provisions of Section 99 of the said Act to sell or transfer or concur in leasing; accept
ar coneurin acceptlr;g surrenders or leases, terminate.-or concur in terminating -
Jeases; surender- of -concui in surrendering leases, grant or concur to: granting
_licenices, terminate or-coneur in- termmatzng licences of the Charged Property in
“respect of which the Receiver s appointed in such manner and generally on such’
terms and conditions as he thinks fit'to carry on any'such sale, transfer; leasing,
© termination;  surrender or ilcensmg into &ffect by conveying, assigring, leasing,
accepfmg surrenders, terminating surreridering or licensing. Any such sale, transfer,
leasing, acceptance of surrender, termination, surrender or ficensing may be for
_ such consideration as the Receiver shall think fit (and whether for a lump sumiora
_consideration: payabie in instalments and whether for cash or a consideration other
than cash)and may, if thought expedient by the Receiver, bé for a consideration of
nif; and fixtures and plant and machinety comprised-in this security may biesevered
- and sold separate?y from the premises to which thay are affixéd orif which they are :
' _cantasned wﬁhnut the consent of the Borrowea' bemg obtained; :

114.5 - powet ta carry any sale lease or other: dlsposal of any 1and or bundmgs and atherj

' ' property and assets into ‘effect by conveying, transferring, assigning or leasing in

the name, of the Borrower and: for that purpese to enter into covenants: and other
_contractuai obligations in the name of and soasto bind the Borrowet;:
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1146  powerto promote; or othetwise acquire the share capital:of any body corporate with

& view o such ‘body corporate bécoming a subsidiary of the ‘Borrower and -
purchasing, leasing or otherwise acquiring an iriterest in the whole or any part of the

Charged Property orcarrying on-any business in succession to the Bortower or any
subsidiary of the Borrower; ' : : T

147 péwfar to rake aﬁy érrah'gerﬁéﬁt or compromise of claims El.s_h_'e' shall -‘th‘iﬁ'k‘ﬁ:t;:- 3

1148 ;éc:’w’ef-fd effect an&:;eﬁew_'i'hsurariées';'_

1149 power fo take or defend proceedings. in the name of the Borrower irdluding
: procaedings for the compulsory winding-up. of the Borrower. and proceedings for

‘directions under Section 35(1)of the Insolvency Act 1966;

11 410 power fo employ, éngage and appoint such managers and ﬁfh‘ér-_em'ﬁidy_ee's- and

- professional advisers oh.such terms as he shalf think fitincluding, without limitation,
power to engage his own firm.in the conduct of the receivership; o

11.4.11 | p'_ciiw'er' tc-_f'é_i'ée--_br- borrow 'mdﬁey from the Lender ot any other pétéé_hi_ fo rank for

repaymenitin priotity to the security constitlited by or pursuant to this Fixed Charge -

and with or without a martgage of charge on the Charged Property or any part of it

'1"1,4;12._' - power to do-all sd'ch_. other ’tﬁi’n’g’s‘ as may seem td'fhé-.'recé_ivér to be incidental or-

conducive to the realisation of the security constituted by or pursuant to this Eixed
“Charge, e g . R - S ;

‘I making any sale or other disposal c}'f.'a'ﬁy of the Charged Properly in the exercise of their

respective powers (including a disposal by the Receiver to any such Subsidiary as is referred

‘toinsub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way.
of consideration for such sale or other disposal, cash, shares, loan capital of other obligatioris, . _
including, withcut limitation, consideration fluctuating according to of dependent upon grofit o
" turnover and consideration, the amount whereof Is to be determined by a third party. Anysuch.
_‘consideration ‘may be receivable in a lump sum or by instaiments and upon receipt by the
~ Receiver shall ipso-facto be and become charged with the payment of the Obligations.” Any

~contract for any such sale or-other disposal by the Receiver or the Lender may contain
- conditions excluding or restricting the personal fiability of the Receiver or the Lender separately :
from-the premises to which they are attached withaut any consent being obtaifed from the

~All moneys received by any Receiver appointed under this Fixed Chatge shall (subject fo the
rights‘and claims of any person having a security ranking in priority to the sectirity constituted:
by orpursuant to this Fixed Charge) be applied in the following order: (1) ifi the paymentof the
costs, charges and expenses of and incidental to the Receiver's appointment and the payment
of his.remuneration; (2) in the payment ard discharge of any liabilities incirred by the Receiver
on the Borrower's behalf in the exercise of any powers of the Receiver; (3} in providing for the
“matters (other than the remunération of the Receiver) specified in the first thrae paragraphs of
-~ Bection 108(8) of the Law of Property Act 1925; (4) in-or fowards payment of any debts or -
~claims which are by statute payable in preference to the Obligations but only to the extent to-
which such debts .or claims have such preference; (5).in or towards the 'satisfaction of:-the
Obligations; and any surplus shall be paid to the Borrower or other person entitied thereto. The
provisions of this:Clause 11.6-and Clause 11.8 shall take effect as and by way of variation-and -
~extension to the provisions-of the said Section 109, which provisionsas so varied ahd extended
shall be deemed incorporated herein. ' S )

Every Recelver so appointed shall be deemed at al times and for all purposes to be the agent.
of the Borrower which shall be solely responsible for his acts and defaults and for the payment .

of his remuneration.,
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Every Recewer 50 appointed shali he entitled to remuneration for his services at a rate to-be

fixed by agreement between hirand the Lender {or, failing such agreement to-be fixed by the
Lender) appropriate to the work and responsibilities involved upon the basis of charging fram

" fime to fime adopted in accordance with: his current. practlce or the curtent practice of his firm

119
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- ~and without being tirnited to th@ maximum rate spectﬂed i Sectmn 1 {39(8) of the Law of Property g
Act 1925,

- Only moneys actualfy paad by the Recewer 1o the. Lender i satzsfac.tmﬂ or: discharge of the-
'Obhgattcms shaEE be capabie of bazng apphecf by the Lencier in sattsfact[on thereof, '

Nelther the Lender nor any Recerver appomted heraunder shaﬂ be liable to account. as-
fmortgagee or mortgagees in possession in respect of the Gharged Property or be liablefor any- -
loss upon realisation or for any neglect or default of any nature whatscever in connection with
the Charged Property for'which a mortgagee in possession might as such be liable, -and all -
costs, charges and expenses incurred by the Lender or any such Receiver (including the costs:

of any proceedings in relation to this Fixed Charge ot o the: ObE;gatwﬂS) shall'be paid by the

- Borrower oft'a full Indemmty basis.
_ PGWER OF ATTORNEY

'_The Bormwer hereby mevocably appmnts the fotlowmg, namely

12.1.1 'the Lez‘lder

1'2;,1,2' C each and every person tc whorn the Leﬂder shall from time:' to-time have de!egated '
_' the exercise of the ;:}ower of attorney mnferfed by this Clause; and

1213 - aﬂy Recerver appomted hereunder aﬂd for the time hamg hcidmg oﬁlce as such

1214 1omtty and ‘also severally to be the attcmey or aitorneys Df the Borrower and In‘its
. name and otherwise on its behalf-and as its-act and deed to sign, seal, execute, .
“deliver, perfectand doall deeds; instruments, acts and things which niay be required

(or which the Lenderor.any. Receiver appainted hereunder shall consider requisite)

- forcartying ouf any-obligation imposed on the Borrower by of pursuant to-this Fixed.
Chatge (including but not limited to the obhgaticns of the Borrower Under Clause 6.2 -

‘above and the statutory covenant referred to in such Ctause), for carrymg any sale,
© lease or other dealing by the Lenderor such Receiver into effect, for conveying or

“transferring any legal estate or other interest in.land or.ather property or otherwise. -

“howsoever, for getting in the. Charged Property, and generally for-enabling the -
‘Lender and the Receiver to exercise the respective powers conferred on them by of
pursuant to this Fixed Charge or by law. The: Lender shall have full power to
delegate the power conferred on it by this' Clause, but no. such. delegation shall
- preclude the subsequent exercisé of such power by the Lender itself or- preclude the.
- Lender from. making -2 subsequent delegation thereof to- some “other person, any. .
stich deiegatlcn may be revoked by the Lenderat any time. - -

'The Borrower stiall ratlfy and confirm: all- transacttons entered mio by the: Lender-or such'-
‘Receiver or delegate of the Lender iri the exercise or purported exercise of the Lender's.orsuch .

Receiver's réspective powers and all transactions entered into, documents executed and things
done by the Lender ot slich Rece;ver or delegata by virfue of the power of aﬁtemey g;ven by
Clauge 12, 1 ' : . _

-'-The power of attmrney hereby granted i a8 regarcis the:- Lender Jts deiegates and any: such-

Receiver (and as the Borrower héreby acknowledges) granted irrevocably and for valueas part -

“of the ‘security. constittited by this. Fixed Charge 10 secure propristary interests of and the
-performance of obhgatsons owed to the respect;ve danees within the meanmg of Powers of

- Attomey Act 1971,

13
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 exercise 6f any other-of the Lender's Rights.

'No purchaser or other person dealing with the Lender or its de]'e_gate. or any Recelverappointed

~hereunder shall be bound fo. see or inguire whether the right of the Lender or such Receiverto
exercise any of its or his powers has arisen or become exercisable or be concerned with notice”

o the contrary, or be concerned to see whéther any such delegation by the Lander shall have
lapsed for-any réason or been revoked. o

~ NOTICES

A d;e'ma'h'd__ for payment br-'a_hy-ot_hez‘ demand or notice under this Fixed Charge shiall be made
or delivered to the Borrower at its registered office and shall be deemed to have beer made or
delivered when left at that address or if sent by post at.noon on the day following the day the

- letter was deposited in the post. o - o
THE LENDER'S REMEDIES

The Lefder may at any time ortimes withoui'd'i’s't:hé%gi_n'g-.;isr in any way affecting .fhe_é*eci;r_rity- o

- ~created by or pursuant to this Fixed Charge or-any remedy of the Lender in respect of stich

~security grant to the Borrower time or indulgerice or abstain from asserting, calling, exercising
or enforcing any remedies, securrities, guarantees or other rights which it may now or hereafter
have from.or against the Borrower. : : :

Any receipt release or discharge of the security provided by, or- of any liability arising tnder,

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender .
- for the sarne of any other monies which may exist independently of this Fixed Charge. '

Where the security given to the Lender heraby or pursuant hereto initially takes efféct as a.
 collateral or further security then notwithstanding any receipt, reléase or discharge indorsed on
- orgiven in respect of or under the principal security to which this Fixed Charge operates as a

_coliateral.or further security, the security provided by of pursuant to this Fixed Charge shall

.- continue to apply in respect of the Obligations or of any other security therefor or guarantee in
respect thereof without prejudice either to the security constitiited by or pursuant to this Fixed
Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of:

~any.rights, remedies and privileges canfe’r‘z"ed_u_pcﬂ_ it by this: Fixed. Charge..

The rights, powers and re'meaiesfp;févide& in this Fixed-'c'harge;'are cumn u'%ative'fa__ﬁ.d.gai?enct, ner :
are they to be construed as, exclusive of any rights; powers or remedies provided by law. _

- 'No failure by the Lender to exercise, or delay on'its partin exercising, any of the rights, powers
and remedies provided by this Fixed: Charge or by law {collectively "Lender's Rights®) shall
operate as'a waiver thereof, nor shall any single or partial waliver of any-of the Lender's Rights
preclude any further of other exercise of that one of the Lender's Rights conicerned or the -

~All-the reasonable and proper costs, charges and expenses of the Lender reasonably and -
~ properly incurred by the Lender in relation to this Fixed Charge of the Obligations (including, . -
without limitation, the costs; charges and expenses properly incurred in the carrying of this.
Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conférred
on the Lender hereby or in the perfection or enforcement of the sectirity constituted hereby or:
:pursuant hereto or in the perfection or enforcerment of any other security for or guarantes in -
respect of the Obligations) shall be reimbursed by the Borrower 16 the Lender promptly on

- ~demand on.a full indemnity basis. Until so reimbursed the same shall carry interest as.

mentioned.in Clause 8.2 above accruing from the date of the same being incurred by the
- Lender, C : ) . o e AL

The Lender sfﬁ'all__ribtify- the Borrower onia regular basis of 4l stch costs, '-ch_ar‘g‘é's aﬁé&éﬁ.«:pen's'es.

a8 are referred to in Clause 156 above.

PAYMENTS FREE OF DEDUCTION
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: :AIE payments to be made under this Fixed Charge shall, save as required by law, be made free
-and.clear of and without deduction for taxes, levies, imposts, duties, charges; fees or

wﬁhholdings of &y nature whatsoever now or hereafter tmposed by any gavemmenta! flscal'_

OF cher authonty

lf the Borrower shaii at any i;me be campel!eci b‘y [aiw 10 deduct or withHold any amotint from_

~any-payment to be made heréunder the Bortower shall concurrently pay to the Lender such
- additional amount as will result’in paymentto the Lender of the full amount which wauld have: .
'be@n received Ef such deductmn or wﬁhhnidmg had nmi beerx ade:
PROVISIONS SEVERABLE -

: 'Every prowsnoﬂ cur;ta;ned in thts leed Charge shall be severabie and dust:ﬁci fromevery othar'

- such provision and if at any: time any ane or mare:of such provigions. is or becomes invalid;

._131'”

18.2

~illegal ar unenfarceabl@ the validity, legality and enforceabiiity ot‘ ﬁhe remaining such prows;ons--
shall’ m}t in-any way be affected thereby _

GGVERN!NG LAW AND JﬁRiSDiCTIC}N

: Govermng law

-Th:s Fixed Charga and any fion- centractual obiagattons atising out ofi it or in connectmn wath it

are Qovemed by and construed in. acccvrdaﬂce with Engllsh law.

. Jur:s&;ctmn
444 The coiirts of England have sxclisivé jurisdiction t6 settie ény dispute arising out
- of or in connection ‘with this Fixed Charge (including a dispute- regardmg the:
- existence; vaisdtty T termmatron af this- Agreement) {a “D;spute ).
: ’i;fl.ii: "The Parties agree ihai the courts of Engiand are the most. appropnate and

gonvenient courts ta settie D;sputes and: acccrdmgly no Party will argue i} the- _
' cantrary : _ S '




‘SCHEDULE 1
REAL PROPERTY

 Ali'that Leasehold property known as Flat 15, 5 Princess Road, Kilburn, London, NW6SAL




LEGAL -c-H-ARGEEXEcumN'PAGE

K IN VITNESS: WHEREGF ii"ns F’txed Charge has been executed as a deed by the Borrower -and- Kias
" been s&gned by oron-behalf of the Lender and is an%ersded to be and is heréby dehvemd on g date
first above wntten -

"THE COMMON: SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON ).
_ 'BOROUGH. OF BRENT ‘was hereunto ")
' affi)ced ;n the preseﬂce of -

. EXECUTED as a DEED by -

CU _ )
4B HOLDINGS LIMITED - y
acting by a director, . 3
) o 4

in the presence of:

o Lci}{siégg;;;‘5;;;;’""‘"""'"”“’-T”"“""'
| BRENT civic C‘ENTH OFBRENTI

| ENGINEERS gy
o LEY, 1
AR MFDDLESE):

_ W;Eness Address
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