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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0297

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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. THIS FIXED CHARGE s dated ‘ L(/ﬂ\ Wd (2/ O ?'Z_.

"BETWEEN

@

14

1.2

_ “‘f_,.,‘;s

14

E4B HOLD!NGS LIMITEB (reg:stered number 405298(}2) with registerad office at Crwc
Gentr@ 9 Engmeers Way, Weniibley, Umieti ngdom HAD QFJ {the "Barrower“) and

_THE EVEAYOR AND BURGESSES OF THE LONDON BGRGUGH OF BRENT of Brent Cmc
Centre, 9 Engrnears Way, Wembfey, Landﬁn HA9 QFJ (the "Lender"}

' -'(together the "Parties arid each a "Party")
' :iNTEEPREYATION ' '

- In thas steci Charge the foEEowmg terms have the: mears ngs givento them m this- C!ause 1 1t

Busmess Pian

has the meaning glven to the term in ihe Fac:iity Agreement

".Charged Praperty

means the land, property, assets and | income of the Borrewer for the time bemg asmgned or.
charged (whether by way of legal mortgage or fa)c‘ed charge) to-the: Lender. by ar. purs&.;ant to-

this fotad Charge and aach and every: part Eheremf

: Facxlity Agreement means the famlnty agreement between the Parites entered mto on 39 .
‘March 2017, : .

~ Planning Acts: ' ' '
“means the Town and: Couniry Planﬂmg Asts ’EQQD the Plaﬂnmg (Lzsted Bu&ldlngs and’
Conservation Areas) Act 19880, the Planning (Hazardous Substances) Act 1990, the Planning

{Consequential Provisions) Act 1990, the Plannirg and Gompensatscm Act 1991 and any Act or-

~Acts for the time being in force. amendmg or re-enacting the'same and any orders, regulations
- or permlssms made issued or granted under or by v;rtue of such Acts or any of them;

Rsal Property

means all estates and oiher interests in the propertles more particularly spemﬂed in Sshedu!e- '

"1 {Real Prcperty) and ‘all buildings, trade and ofher fixtures; fixed plant and mach;nery :
- (excludlr;g tenants fixtures aﬂd fittings) from tame fﬂ time on any suc:h property, and :

Recewer
means a receiver, receiverand manager ar admini stratwe recenfer of any ar a!l of ’the Chargedi '

: Prcperty appomted by the Leﬂder under clause 11

_ 'The terms of the: dacuments under’ whrch the: thzgatloﬂs (as defened beiﬂw) arise and of any.
g agreements between the parties herete in relation to-such documents are incorporated herein

to the extent required for any purported disposmon of the Charged Pmperﬁy contained Kerein-

to'bea valid disposition in’ accordarice wuth Sectlor; 2( 1) of the_ Law of Property _(Mfs_ceﬁan_eaus.-

Provxsrsns} Act 1 989

The C ause headmgs are for: reference cmEy and shail nai affect the canstructmn ‘of th:s Fxxed' '
_ Charge _

'-A person who is not &' party‘to thzs aned Charga has’ no rfght under the Contract (Rights of

Thlrd Pames) Act 19&39 ta enforce any term of this leed Charge T

“THE OBLIGATIONS
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- 4.3

beihig of the charge dated [
~of the London Botough of Brent réferre

In-this Fixed Charge, the terin "Obligations" means all monies and liabilities, whether certain or

~gontingenit, which now of her@aﬂer may E::e or become due and {}wmg by ihe Borrower to the:
B Leﬁder . . L

“The Borrower hereby ackriowletiges to the Lender ihe llabsiaty of the Borrower WII:h respec;t to':_
- the Obligations and further covenants with the Lender that it shall, cn the Lender's demand

pay ta the L@nder aEE mohies censtltutzng the Oblugattor;s

' LEGAL MORTGAGE AND ASSIGNMENT

'L’The Borrower with full title guarantea hereby charges w;th the payment and d;sc:harge of the

Obligations by’ way ‘of fzrst legal mmrtgage the Real Pmperty

‘The Bormwer with full title guarantee hereby ass:gns to ihe Leﬁder the beneﬁt to the Bcrrower'
- ofall rights and claims towhich the Borrower is now or may hereafter become entitled ifi relation-

‘tothe Real Property including in partictlar (but without ‘prejudice to the generai;ty of the
- foregoing) ail rights and claims of the Borrower against ail persons who now are-or who af any
time have been or may become lessées of the whole or any part of the Real Property and all
= guafanmrs and suretses forthe obl;gataons of such’ persans '

The Bcrmwer agrees fhat the secursty granted by itin‘this Fixed. Charge shall bea contmumg

- security in favour of the Lender extending to all beneficial interests of the Borrower in the assefs
: hereby charged and to any proceeds of sale-or other rea 1sahon thereof or of any. part thereaf

The s_ecunty from time to tlme caﬂsi;tuted by or pursuant to this -’leed Charge shaﬁ- :

_'3’.4,1_1  bein adcfiticn to and shall !3@ mdependent of every bill; no’{e guarantea mortgage. _

_ of ottier-security which thé Lender may at any time hold for any of the Obligatioris:
“-and it is hersby declared that rio prior security held By the: Lender over the Charged
Property or any part thereef sha§§ merge in the security created bereby of pursuant
' hereto and . . .

3 42 ~remainin fuﬁ f::}rce arsd ef’r’ectas a ;:ontsnuang secunty until dlscharged by the Lender .

- If at-any time the Obltgatmns have' beeﬂ pai{i or dlscharged i full to the safisfaction of the-'
" Lender, the Lenderwill, at the- requESt and cost of the Borrower, reassign (Without recouise of

warranty) the property. referred to in Clause 3.2 above and the Lender shall release. and
discharge the security hereby constituted and:the Lénder shall. retease the Real Property from :

' the ﬂrst Iegal mar’sgage referred to in Clause 3.1 ‘above,
' RESTRICTiONS QN DTHER SEG%.}EIYIES

- :_The Barrower shall not grant or permﬁ: fo sub51st any ensumbrance ove{ the Charged Property'
without the consent in wntmg of the i_ender ' .

~ The: Br}rrc}wer hereby consents to an apphca‘tmﬁ bemg made to the Chlef Land Reg;strar to
- @nter the following réstriction in the Propraa%arsmp Register of any regastered Fand form:ng part
- of the Charged Property :

“"No dssposutlcn of the reglstered sstate by the proprietor of the reg;stered estate of by the -

proprietor ‘of any reglstared charge not being a ctisirge registered ‘before the entry of this .
restriction, is to be registered without a 'rztten Znsent signed by the proprietor for the time
o

2_} in favour of The Mayor and Burgesses. )

to in harges f"egister

‘The Borrower coveﬁants with' ths Lender that; if so raquester:i by ihe i_ender ;t w:ii promptiy'--'
reglest the Land Registry to enter a riotice of this charge in the form set out in. Clause 4.2.

above on the Charges. Registér relating fo sach property or parcel of fand in Which :t has an
;nterest and 1o iodge the: relevant Land Fﬁegssiraﬁsor& farms,
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-FURTHER AavANcEs -

' _En the everit that the Lender makes any further advance to the Borrower such advance will be
.deemed to be incorporated in this Fixed Charge as if set out herem '

The Borrower hereby: consents te an applmatson bemg made to the Chlef Land F{egistrar to-

enter any obligations to make further advances made by the Lender, on the Charges Register

- of any registered land forming part of the Charged Property and to lodge the: retevant Land. -
-Reglstratmn forms _

'F’ERFECTIQN OF THE LENQER‘S SEC{JRT{‘Y

The covenaﬂt set out in Sec;tlcm 2(1)(b) of the Law of Ps’operty {E\/ilscetianemus Prowsnans) Act.
1954 shall extend to lnciude the obhgahcﬁs set out inClause 6.2 beiow

_-;The Borrower shall from t[me to time; wheneéver reques’ced by the Lender and at the Borrcwers .
cost, execute in favour of the Lender, or as it:may direct, such further or other legal
'ass;gnments transfers, mortgages, legal or other charges.or securities as in each such case
“the Lender shalf stipulate over the:Borrower's estate ‘or interest in any property or assets of

whatsoever nature or tentre and wheresoever- situate for the purpose of more - effectively

- providing security for the payment or discharge of the Obligations (in accordance with the terms
- of this Fixed Charge), Without prejudice 1o the generality of the foregomg. such-assignments,

transfers; mortgages, Jegal or other charges, or securities. shall be in.such foriii as shall be

' prepared on behalf of the Lender and may:contain prcvss&ons stich as are herein contained or.
. provisions to:the like effect and/or such other provisions of whatgoever kind as the Lender-shalt

consider requisite for the 1mpmvement or perfectzori of fhe security constttuted by or pursuant- g
to: ihis leed Charge

Uniless the s_ame--shazi_ne‘ held by.-ar_fbe'i*e_tauired_to -_be deiéﬁe'red to, any holder of a Secuﬁiyv
ranking in priority fo-that of the Lender, the Borrower shall immediately upion the execution of

. this Fixed Chalrge {or upon becoming possessed thereof at any time hereafter) deposit with the
_Lender all deeds, certificates and other doguments constituting or. ewdencmg fitle to the Real. -
: F’roperty ref@zrr@d to in G§ause 3.1 hereof or any part thereof.... : o
: AC?‘EQN BY THE LENDER TD PRGTECT iTS SEGUR!TY :

fat any tsme lt shall appear to the Lender that any patt of the ChargecE F‘roperty shall be m:

danger of seizure, distress, diligeice or other legal process, or that the Lender's security

- thereover shall for any Gther reason be in jeopardy, the Lender shall be entitled. without notice
“to the Borrower to take possession of and hold the same or to appoint a Receiver thereof. The.

provisions of Clause 10 below shall govemn the appointment, removal and powers or a Receiver

-appointed under this Clause as if e were a Receiver appointed Under that Clause:
- INSURANCE

'The Borrower shalt atll ttmes durmg the subsss’sence ofthe sec:urlty constttated by or pursuant _

to this Fixed Charge’ campEy with.all insurance requirements imposed: by the terms of anylease,

. agreement for lease of any tenancy under which the Borrower derives its estate or interestin

' -any part of the Charged Property and, subject to the fc;regomg ‘and 80 far as not mcons:stent
with ihe said terms, the Borrower shall-at all such tames

--'8',.‘13'1. . catise alt paris of the. Charged F‘roperty to be ;nsured and o be kept instired in an.

~insurance office or with-underwriters approved by the Lender (such approva! not to

_ beurireasonably withheld or delayed) against. stich Joss or darnage as the Lender

- (acting reasonably and properly) shail direct, o the full reinstatement value thereof,
adequate provision also being made for the cost of clearing the site and professional
fees incidentat thereto and the loss of rents or prospective rents (for-aperiod-of not
less than three: years) and with the interest of the Lender noted on the policy of

_insurance (or, if the Lender shall reasonabiy and properiy d;rect in. the- Jomt names _
of the: Bofrower and the i_encier) . .




8.2

84

84

91

-81.2 insure against risks and liabilities to emnicyees ar third parises and contingencies

arising under any Act or gt common law as the Lender may from tnme to time-
rreasonabiy dlrect :

- 813 ) _-_ﬁause the snferest of the Lenderi m all parts of the Charg@d Property that are for the

time being insured othierwise than inthe joint names of the Lenderand the Borrower
.to be noted by endorsemant ofithe pohcy or policies of © msurarzce relatmg thereto;

--8;-‘]}4“- duly anci punciuaiiy pay aEE premiums and other moneys- payabie tndet all suc;h

insurances as aforesaid-and promptly upon request by the Lender produce to the
'Lender the premlum rece:pts or other evuciezwe of the payment thereof; and '

_._(lf 50 requ;red by the Lender) denomt all policies: and ottier contracts of insurande and’ any'-
- subsequent endorsements relating to the Charged Property or any partthereof w;’th the Lender
or produce the ‘same to the Lender for mspestmn -

kid default shall be made by the- Barmwer in cemplymg wzth Clause 8 1it shat! ba: Iawqu for the.
Lender; but not obisgatory on the Lender, toeffect or renew aty such insurance as is mentioned

in Glause 8.1 either in its own name or in its name and that of the Barrower jt:smtiy or-in the -

“name of the Borrower with an endarsement of the L@ﬁders interest. The moneys expended by

the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower
to the Lender on demand and until so reifmbursed shall carry interest at the rate determined by

the Lender from time to time applicable fo Uripaid sums from the date of paymem to the date ofi
: relmbursement (as wett after as before Judgment)

AH claams and meneys recesved of recelvable unider’ ariy: such instirance as aforesaid exceedmg;

. the sum of £10,000 in respect of each property comprised in the Real Property shall (subject to-

the rights and claims of any prior mortgagee or charges or dny lessor or tenant (other than the

Borrower) of any part of the Charged Properiy) be held by the Borrower in frust for the Lender
-and shall be applied by the Borrower'in repairing; repiacmg, restarmg or rebuilding the- property: "

damaged of destrayed orifthe. Lender shall 80 requlre n repaymg ar reducmg the ObEEQEt!DﬂS

The Borrower shall reimburse the Lender ‘on demand for all reasonable costs and: expenses;. |
prcperly incurred by it in.connection with-any proper and z_feasenabie review of the Insurances - -
in respeﬂt of the Charged Property or any part theréof. N

| -.UNDERTAKINGS BY THE BDRRﬂWER

. The Borrower hereby undertakes with the Lander that the Borrawer will at al txmes thie there:- '
_shall subs:st any secursty constltuted by or pursuant tc this Fixed. Charge _

844 | _puncﬁuaEEy pay ot cause tc be pald all rents ratés, taxes &‘ut:es assessments aﬁdf' |
: ~other outgoings: payabie by the Borrower in respect of the Charged Prc:sperty orany
part thereof: : ~ '
. -9';1_1',2" - except. where+ the Charged Preperty i it the course uf being - deveEoped

dermolished, cohstructed of ig'the"subject of material refurbishment or alteration or
“repalr or ;mprovement repair and keep all buildings, trade and other fux‘tures fixed

“and other plant and machinery forming part of the Charged Property in- good and’

~substantial repair (save for fair wear and tear) and permit-the Lender, its officers,

- -employees and agents free access subject to the. provision of the tenancies of the

Charged Property, at ail reasonable times to view the state and conditiori of the
“foregoing without becoming liable to account as mottgagee in possession; -

94 3 'féffthv_\_iithz after being _reciu’ir'e'd;_td do éQ" by t’héﬁ'L'e"rj;'der'maké aood any waﬁ-t.bf'réﬁiéiﬁ

~in-breach of its obligation’ in ‘sub-clduse 9.1.2 of this' Clause 8.1 hereof in-all -
builldings, other erections, trade and other flxtures ﬁxed piant and other machmeryz
'-formmg part of the Charged F’roperty, : :




92

Cea

9.4

914 cofmply with all requirements of -the Planning Acts and all buz’idmg “and ottier
SR regulations and bye-laws sofar in edch case as the same affect any land or buﬂdmgs
forming: part of the Charged F‘roperty or the user thereof

g 915 S "Ghserve and perf@rm the. covenarats on the part of the Iessor feserved by or'

- -contained in any lease, agreement for lease or tenancy agreement under which any
part of the Charged Property may be held, duly enforce the performiance and
ohservance of the tenant's covenants and the conditions €ontained therein, duly and. -
efficiently implement any provisions therein for the review of any: rent thereby
reserved, in each case in accordarice with the Borrawers usuaE pol[mes re!atmg to:
enfercement and rer;t rev;ew _

9.4.6 observe and perfmrm all restnctzve and other covenants and stspufa'ti’tms' forthe tirne. .
: - being affecting any part of the Chaa‘ged Prnperty or the use. or the enjoyment of the'
same of any part thereof, _ . .

91?’ : comply wrth the fsrovnsms of ail statutes for the time bemg it force'and every notice

“order; direction, licence, consent or permtssuon given or made thereundet and the-
requirements of any competent guthority so far as any of the same shali relate o
the Real Property or its. user or-anything done thereon and i partzcular will ot do

. or omit or'suffer to be done or omitted : ary act matter or thmg inonar respectmg the
Real Property required to be omitted or'done by the Planning Acts-or any other Act-
- orstatutory provision whatever of which shall contravene the provisions of slich-Act -
or Acts or statutory provision aforesald or any of them and will at all times.indemni ity
and keep indemnified thé Lender against all actions proceedings costs expenses

claims and demands in respect of any. such matter or thing contravemng the .

prﬁvzsnons of the sasd Acts of pfowszon afcresaid af any of them, '

918 save inaccordance with the terms of the Busmess Plan and the Famtsty Agreement

the Borfower shall not do, or permit to be dore, any-actor thing that would or might-
deprec:iate jeopardise or otherwise prejudice. the security held:by the Lender or
~materiafly diminish the value of any of the Charged Property-or the effectiveness: of N
. the security created by this: deed without the pr:er wrttten consent of the Lender

The Ekf)rrmwer covenarﬂs--'th‘at_ the -Borrowar hag not befare -the»:ﬂi date hereaf carried -out' or

suffered or permitted to be carried out any operations upon the Real Property or put or siiffered. -

o perriitted to be put the Real Property to any use which'is a deval’apmen’t within the meaning

of the: Planning Acts in respect of which any requisite permission has not been obtairied or any

“valfid-enforcement notice has beeén or may be made and that all the conditions subject to which
-consents to devetmp the Real Property have been grar;ted have heen duly comphed with..

"If at any time: the. Barrower shai fail, or shall reascnably be betievetf by the: Lender to have
 failed, to perform any of the und_ertakmgs contained in sub-clause 9.1.2, 9.1.3,9.1.4 and 9.1.7.
- -of Clause 9.1 above, it shall-be lawful for the Lender, byt the Lender shalf be: under no-

obhgatzon to enter-the Real Property with agents appomted by it and architects; contractors;

- workmen and others:-and to execute such works and do such other things ‘as may in the =
‘reasonable. opinion of the Lender be properly required to remedy such. failure ‘and take-such
_other reasonable steps on of in relation to thé Real Property (including without limitation the-

payment of money) as may in the opinion - of the Lender be properly required to remedy Such

failure. The reasonable and proper cost to the Lender of such works and steps shall be
- reimbursed by the: Bofrower fo the Lender on demand :and until so réimbursed shall. carry
. interest ‘at the Tate: spécified in Clause 8.2 above from the date of payment to-the date of

refmbursement. No exeércise by the Lender of its powers unfier this Clause sha!! render the

: "Lencier liable to account as a- moﬂgagee in pQSSESSiGH '

Wzthout pre;ud{ce to any other prav;smr; hereof; if any sums shall be' pa]d by the Lender (or any

~such Receiver or Receivers appointed by it} pursuant to any provision of this Fixed Charge the

. ‘same shall be repaid by the Borrower on-derfmand with interest at the rate. spemﬂed in Clause
g 8 2 ahove from the time or respectwe times of the ‘same having been paid
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EXTE&SIQN AND VARIATIG?\! 0F THE LAW E}F PRQPERTY ACT 1925

: Sec:tlcsn 103 of the Law of F‘roperty Act 925 shail not restr;c:t the exercise. by the Lender. of the.
statutory powet of sdle conferred on it by section 101 of such Act, which power shalt arise and-
-may bé exercised by the Lender at any time after the Lender shall have demanded the'payment

or discharge by the Borrower of all or any of the Obiigations; and the pmv;ssons of the said Act.
relating to and regulating the exercise of the said power of sale, 'so far as they relate to the

Uity constntuted by or pursuant to this Fixed Charge; shali be varied and c«zxtended- )
; -acr.:ordmgty S

The statutory powers of leasing, Eettmg, entermg irter agreement for {eases or lettmgs and

‘accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the
‘said Act shall ot be exercisable by the Borrower in relation to any part of the Real Properﬁy
“without the' prior written consent of the Lender. The foregoing -shall not be construed ag &
~ limitation of the powers. of ahy Receiver. appointed” hereunder- and being an agent of the

. Borrower. ‘Such statutory powers shall be exercisable by the Lender at ary time after the

10.3

0.4

-

_Lender shall have demanded the payment or discharge by the Borrower of all or any of the
~ Obligations and, whether of not the Lender shall then be in ‘possession of the premises

proposed to be leased, so.as te authorise the Lender to make & lease or agreement for lease

of a premiuin and for any length of term and generally without-any restriction-on the kinds of

leases and agreements for lease that the Lender may make and generally without the necessity
for the Lender to comply with any restrictions imposed by or the dther provrsrons of the:said:

'sections: 89 and 100, The Lender may delegate such powers to any person afd no such
- delegation shall preclude the stibsequent exercise of such powers. by the Lender itself or
. preclude the Lender froriy. making & subsequent deiegatlon theresf to some othef person ad.
“any such {ieiegatzon may. be revoked . '

The res%rzctsor& on the.right Gf coﬂsolzdatmg martgage securzties contained in. section 93. of the'
' _Law of Property: Act 1925 shaﬂ ot apply to thzs Fixed Gharga :

The covenants set out'in Sections 3(1), 3(2) and 6( 2y of the Law c:ef Praperty (M;scellaneous '

Provisions) Act 1994 will not extend to Clause 3 {Legal Mortgage and Assignment). "It shall be:

_implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from -

- alt charges and encumbrances (whethier monetary or not).and from ail othet rights exercisable
by ﬂ’tii‘d part:es (znciuzﬁmg liabilities rmposed and rtghts conferred by or under any: enactment)

APPOI&TMENT OF RECEIVER

A Atany time after Having been requested so to do by the Borrower; or at any-time after the

Lender shall have demanded the payment or discharge by the Borrower of all or’ any of the -

" Obligations, the Lender may appoint one or mare persans to be a Receiver {(which expression

.. where used in this Fixed Charge mciudes a Receiver} or Recesvers of. the whoie or any part of

11,2

the Chargeci Property The Lender may: -

11,1, ’I -"remove any Recazver prevnousty appomted hereunder and

._'1.‘_1;"2_.-2- o appamt another person or ather persans as Recélver or Recezvers either m the:

place of a Recelver so removed or Who has.otherwise ceased to act: or ta actjointly
wrth a Receiver or Reaesvers premousiy appomted hereunder '

: if at: any time and by vrrtue of arly such appasntment(s) any two. car more petsons: shaH hold

office ag Receivers of the same agsets or income; each one of such Receivers shall-be entifled
{uriless the centrary shall be stated ir any of the deed(s) orother mstrument(s) appolfiting them):

o exercise all the powers and discretions hereby conferred on Recewers sndsvrduany and to
- the exclusson of the other or others of them: : '

'Every such appo:ntment or remavai and ra\lary deieganon appamiment or remcvai by the. |

Lerider ‘in the exercise. of - any right to delegate its powers or to remove “delegates herein-
contained; may be made either by deed orby insttument in writing underthe hand of any: offrcer- '

) of the Lender or any person authorzsed i wratmg in-that behalf by-any such officer.




11.3 - EveryReceiver for the time being holding office by virtue of an appomtment made by the-Lender
. hereunder shall (subject to any limitations or restrictions expressed-in the deéd or other
instrument appointing” Kim' but notwithstanding any winding-up, administration, voiuntary_
_ -arrangement or dissolution of the Botrower) have in relation to the: Charged Propetity, oras the -
- gase may be, that partof the Chargeﬂ Pmperty in respect of whzc:h he is appoxnted '

1:"1 .3-,1_ . .aH the powers {as varied and extended by the provassons hereof) conferred by the
Insolvency. Act 1986 and the Law of Property Act 1925 on’ mortgagors and. on
“rortgagees in pOSSESS!Oﬂ admmistrators and receivers appomt@d under those -
Acts; and

11.3.2°  power in the riame or on beha ifand at the cost of the Bormwe"r to-exercise all the
- powers arid rights of an absolute owner and do or omit to do anythmg which the -
Borrower itself could do as an absolute owner and irrespective of any such wmdmg- :
up; adrmmstrat{on el untafy arrangementardlssoiutton ' :

114 in addstton wﬁhnut prejudsce to the generaizty of the for‘egasng evezfy Recelver for the time being
- holding office by virtue of an appointrient made by the Lender hereunder shall (notwithstandirig
~any winding-up, admm;stratson vatuntary arrangement or dissol ut:c}n of the Borrower). have the:
fo!iowzng powers namely:. :

1141 : ;}ower-ta take possession"of -'déii”eét.and.g'et in ih‘éChSrgéd“Propeffy;

1142 power o carry on anei manage or coneur in the. carrylng on of the Borrov\fers’- _
' business, including the power where the Borrower has one or more Subsidiaries of
supervising, controlling ‘and financing such Subsidiary.or Subsidiaries (mciuszve of
_ any bodies corporate as are reférred to in sub-paragraph 11.4. 6 be!aw) ar‘td |ts ar
their busmess or busmessz-:-s art the conduct thereaf '

1143 powerf;o alter, ;mprove deveieps complate construct mndufy E‘eﬁ]l‘blsh of re;;anrany-_
building or fand ‘and to complets or undertake or- concur in the completion or -
undertak;ng {with ourwithout mocﬁ;ﬁcaﬁon) of any projecti ig] which the Borrower was.

- concerned or interested prior to his appointment being a project for the alteration,
smprovement deveinpment ccmpiaﬂon constructlan mcdlfmatlon, refurblshment
or repair crf any building or land;

11.4.4  without the need to ﬂbserve the restncztmn tmpcsed by Seetien 103 of the Law Of'
: Preperty ‘Act 1925 or any nieed fo observe all or any of the réstrictions: of other
_provisions of Section 99 of the said Act to'sell or transferor concur in. leasmg, accept
or coneur i dceepting surrenders or leases, terminate or conéur in terminating
leases, stirehder or concur in surrendermg leases, grant or.concur fo: grantmg
*hcences terminate or concur.in terminating: iicances of the Charged. Property in
respect of which the Receiver is appointed in such manner and generally on:such
terms and conditions as he thinks it to- carry ot any such sale, transfer, leasing,
termination; surrender or ilc:ensmg into effect by conveying, assigning, leasing,
accepting surrenders, terminating surrendering or licénsing: “Any stich sale, transfer,
leasing, acaeptance of surrender, termination, surretider or licensifig may be for '
such consideration as the Recsiver shall think fit (and whether for.a lump sim.or a-
consideration payable in instalfents and whether for cash ora. congideration other
- than cash) and may, if thought expedient by the Receiver, be for a consideration of
nil:-and fixtures.and plant and machmery comprised in this secur;ty may be severed -
and sold separately from the premises to Which they are affixed orin’ whlch they are
' contamed without. the consent of the Bcsrrower bemg obtained;

11.4.5 - _power to-carry-any sale, lease or other disposai of any land or bu;ldmgs ahd other
' - property and assets into efféct by conveying, transferring, assigning or. feasing i’ _
the name of the Borrower and for that purpose to enter into covenants and other-
.contracmai obilgaiscns in'the nama of and so as to bmd the Borrower, :




115

1.6

114,86 powerto promote, or otherwise acquire the share capital of any body corpotate with

‘8 view to such body corporate besommg 3 subsrdrary of the Borrower and

- purchasing; leasing or otherwise acquiting an intefestin the: wholé 6r any pait of thie
Charged Property ot carrying on any busmess in'succession to the Barrower or any'
'-subs;dlary of the Borrower

1_31_',-4,"? o -pawer to make any arrangement or sompmmise ef clalms as he shaEi thmk ftﬁ
11.4.8 . -power tc effect and-_re_n_ew msurancesl
1149 power to take or deferid proceedifigs in the riame. of the Borfower including
) - proceedings for the compulsory winding-up of the Borrower &nd pmceedmgs for-
: -d;rectmns under Sect fon 35‘(‘1) of the Ensuivency Act 1986

{4440 power to employ, er‘sgage and appomt such managers and other employess: anid.

professional advisers on -such terms as he shall think fit including, without E;mttat:on "
'.pc»wer to engage his own firm in the conduct of the recewershnp,

11411 power {6 raise: oF bormw money fmm the Lender of any. other person to rank for. -

“repayment in priority to the security constitiited by or pursuant to this- Faxed Charge '
cand with.or Withﬂut a mt}rtgage orcharge on the Charged Pmperty or any part ofit;"
and _ .

11.4.42 - power to do all such other things-as may seem to the receive;‘ to be incidental or
conducive to ’the reai;sat:an of. the secursty consts%uted by of pursuant to thss F‘ixed.
~Charge.

In makmg any sale or G*I:her disposa! of any of the Charged Pmperty if the exercise of their -+

respective powers (including a disposal by the Receiver ta any such Subsidiary as is referred:

*fo in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by:way
- iof consideration for such sale o other disposal, cash, shares, loan capital or ather obligations,.
Cincluding, without fimitation; ‘consideration ftustuatmg according to or dependent upon profitor =~

turnover and consideration; the amotint whereof is to be determined by a third party. Any such

. consideration-may be recewab_iﬁ_ inalump sum-or by_mstalme_rzts_aﬁd Upon receipt by the:-
Receiver shall ipso facto be and become charged with the payment of the Obligations.  Any -
~contract for-any siuch sale or other disposal by the Receiver or the Lender may contain -

conditions exciudmg or restractsng the personal liability of the Receiveror the Lender separateiy-_.

“from the premrses to which they are attached wzthnut any Gonsent bemg obtained- frcm the:

Borrower, |

_Aii moneys rece;ved by any F{ecewer appozﬂtecf under this: Fixed Charge shall (sub]ect tc the
tights and claims of any persdnhaving-a security ranking ini priority to the security constituted. -~
by or pursuant to this Fixed Charge) be applied in the following order; (1) in the payment of the -

- costs, charges and expenses of and incidental to the Receiver's appo;ntment and the payment . .
~of his remuneration; {(2) in the: payment and discharge of any liabilities incurred by the Receiver

on the Borrower's behalf in the exarcise of any powers of the Receiver; {3)in providing for the.
matters (other than the remuneration of the Receiver): spec;fted in the first three- paragraphs of-

- Bection 109(8) of the Law of F’mperty Act 1925;:(4) in or-towsrds payment of any debts or-
- Clairns which are by statute payable’in ‘preference to the Obngatsmns but only to the extent to

" which such dabts or slaims Have ‘such- preference; (5).in or towards the safisfaction of the

' -Gbltgatzons and any surplug shall be paid to the Bortower or other person-entitied thereto. The
‘provisions of thig Clause 11.6 and Clause 11.8 shall take effect as and by way of variation.and .

extension to the provisions of the said Section ’EUQ whlch provzssons as sc: varled and extended.
' -.shatl be deemed mcorporated herem :

M7

‘Every Reteiver 50 appmmted shaill be deemed at all Elmes and for aii purpases to be: the agent

of the Boriower which: shall be. solely resparss:bie for hiS ats: and defaults and forthe paymen’{ _ '

. -of his Fem uneratzon




11.8

11.40

12

12,1

42,2

Evety Receiver s appmnted shall be entitled to remuniération far his services ata rateto be.

fixed by agreement between him and the Lenider (or, failing such ‘agreement; to be fixed. by the:
‘Lender) appropriate to the work and respmnsrbzi:tzes involved upon the basis of charging from

time to time-adopted in accordance with his current practicé of the curfent practice of his firm
and without being. hmlted tothe: maxnmum rate specsfzed in'Section ’§09(6) of the Lawof Property '_

- Act 1925,

- Only moneys actuaf;y pasd hy the Rec:ewer t6 the Lender in satisfaction. or drscharge of the .
o Obhgatﬁorfs shaEE be tapable of being apphed by the Lender in satssfact:oﬂ thereof '

Nelther the- Lender nor any ‘Recsiver appamted hereunder shall be liable to accaunt as’
mﬁrigagee or mortgagees'in possession in-respect of the Charged Property or be liable forany

“loss upon realisation-or for any neglect or default of any nature whatsoever in-connection with
- the Charged Property for which & mortgagee in possession might as such be liable; and-all

costs, charges and expenses incurred by the Lender or any suchReceiver (including the costs
of any-proceedings in relation to this Fixed Charge orta the Ohhgat;ons) shall be. pald by the_ :

' Bormwer on-a full mdemnlty basis.
; PDWER oF ATTGRNEY

'The Borrcwer herehy lrrevocably appomts the foEIc;wmg, namely

12,1..‘_1- - the Lender

1212 ‘esch and evez*y persan %o whom the Lender shall from Elme to time have deiegated :
: the exermse ofthe: power of attorney c:onferred by this G!ause and :

1 243 any Rece;ver appcmted hereunder and for the hme Beirig hoidmg offxce as such

: -121:1'.-4__ : jmnﬂy and aEso severaily to ba the attomey or attorneys Qf the Borrower and irt ;ts_"-

" name and otherwise on its behalf and as its act and deed to sign, seal, execute,
-deliver, perfect and do ali deeds, instruments, acts and things which may be requrred
" (or which the Lender or any Reteiver appointed héreunder shall-consider requisite)-
forcarrying out any obligation imposed on the Borrower by or pursuant to this Fixed
Charge (including but not limited to-the ﬁb[sgatmﬂs of the Botrower under Clatise 6.2 -
ahove and the statutory covenant referred to in such Clause); for carrying any sale;

lease or other dealing by the Lender or such Receiver into effect, for conveying o '

- transferring any legal estate-or other interest in land of othér property or otherwise

. howsoever; for getting in the Charged Property, and generally for enabling the
'Lender and the Receiver to exercise the respective powers conferred on them by or
pursuant to this Fixed Charge or by law: The Lendér shall have full power to-

“delégate the pawer conferred on it by this Clause, but ho such delegation shall
preciude the subsequent exercise of such power by the Lender itself or preclude the-

Lender from making a subsequent delegation thereof to soime othet person; any

- such deEegatmn friay be revoked by the Lender at'any t;me R _

'The Borrower shali ratify -and confifm . all transactzons entered lnto by the Lender or such.
- Receiver or delegate of the Lender in the exercise or ‘purported exercise of the Lender's or such

Receiver's fespective powers and all transactions entered into, documents executed and things

“done by the Lehder orsuch Receiver or deiegate by virtue of the power of attomey gwen by.
-_'Glause 121 . _ _

123

43

The power of attcmey hereby granted s as regards the Lender its deiegates and any such :

Receiver (and as the Bofrower hereby ackriowledges) granted 1rrev¢scabi_y and for valie as part

. .of the security constituted by this Fixed Charge to secute proprietary interests of and the
‘performance of obligations crwed to the respective donees within' the meamng of Powers of -
- Aftorney Act1971. o S

" PROTECGTION OF PURCHASERS
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No gxurchaéEr or other. persorni dealing with the Lender or its delegate or any Receiver appointed

~hereunder shall be bound to see or inquire whether the right of the Lender or such Receiverto
- eXercise any of its or his powers has arisen ot becoime exercisable or be concerned with riotice
- tothe contrary,-or beconcerhed to see whether any such delegation by the i.ender shall have _
: -§apsed for. any reason or been revokeci _ _ :

' NqucE-s-

A demand for payment or any other e:fen';and or notice under this Fixed Charge shatt be made i

or delivered to the Borrower at its registered office and shall ba desmed to have been: made ofF
delivered when Teft at that address or if sent by post at noon-on the day following the day the
ieﬂer was depomted inthe post o :

'THE LEN[}ER'S REMEBiEﬁ

The Lender may at any time or tzmes wuthaut dlschargmg or.iti any way affectmg the secunty:
- created by or purstant to this Fixed Charge or any remedy of the Lender in ‘respect of such
“security grant to the Borrower time or induigence or abstain from assertmg, calling, exercising
- orenforcing any remedies, securities, guarantees or- other rights wh ch it may now or hereafter
- have: from aragainst the Borrower. - :

_ Any recelpt refease or: d;scharge of the. secunty prowdecf hy, of of any iiabmty ansnng under,
. this Fixed Charge shall not release of discharge the Borrower from any liability to the Lender -

forthe same or any cher mﬂmes which’ may ems’: mdep@ndenﬂy of this Faxed Charge,

Where the securzty gsvers to the-' Lender hereby or pursuant he'reto mmaiiy takes- effectas a

collateral or further security then: notwithstanding any receipt, release or discharge indorsed.on

or given in respect of or under the principal security-to which this Fixed Charge operates asa -

collateral or further security, the security: provided by or pursuant to this Fixed Charge shall’

continue to apply.in respect of the Obligations or of any other security therefor or guarantee: in.
respect thereof without prejudice either to the security constituted by or pursuant to this Fixed =
Charge or to the hasz;ty of the Borrower for the Obligations or the exercise by the Lender of -
any rzghts remedues and praw!eges coraferred Upon:it by this Fixed C‘ha:’ge :

Therights, powers arzd remedles pm\nded in this: Fixed Charge are cumulatwe and are not nof

Lare they to be construed as, excius:ve af any rights, pGWErs or remedles ;aro\nded by law;

No failure by the Lender to exercise, or delay on its part m exercising, any ef the tights, powers

and remedies provided by this Fixed Charge or by law (co!lec‘twely “Lender's Rights") shall .
_ '-operaie as g waiver thereof, nor ghall any single or partial waiver of any of the Lender's Rights
* preclude any further or. other exercise of that one of the Leﬁders Rights concernad or the

exarcise of any other of the' Lencier s nghts

All. the reasanable and: prc;per costs,: charges and’ expenses of the- Lender‘ reasonab]y andi'
propetly incurred by the Lender in relation to this Fixed Charge or the Obligations (fncludmg,

without limitation, the costs, charges and expenses properly incurred if the cartying of this

Fixed Charge into effect or in the exercise of any of the rights, remeédies and bowers conferred

on the Lender hereby or in the petfection or enforcement of the security constituted hereby or

purstant hereto or in the perféction or enforcement of any other security for or ‘gliarantes jn -
respect of the Obligations) shall be re;mbursszci by the Borrower to the Lerder promptly on

demand -on ‘@ full indemnity basis. - Until-so. reimbursed the Same shall cairy interest as
“ mentioned in Clause 8 2 above accmmg from the date of the same being incurred by the
Lender. _ _

The Lender shall noilfy the: Borrower ona regular bas;s of all such ccsts charges and expenses .

a5 are referred o inClagse 15.6 above

" PAYMENTS FREE OF DEDUCTION
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All payments to be made under this Fixed Charge shall, save as required by law, be made free
and: clear of and ‘without- deduction for taxes, levies, imposts; duties, charges, fees or
withholdings of -any nature’ whaisoever now or: hereafter Imposed by afy govemmentai ﬁscal '

~or other authanty

if %he Borrower shal! at any fime be compeiied by faw to deduct.or w1thh01d any amount from '

~any payment to be made hereunder the Borrower shall concurresitly pay to the Lendet such
~ - additional amount as will result in payment to the Lender of the full amount whlch would have - -

heen recei ved if such dediction or w1thh0§dmg had ot been made

: PRQVlsmNS SEVERAB:_E

Every pz’ovasioﬂ ccntamed i thxs F’lxed Charge shall be severable and dlstmct front every other'
such provision and if at any’ time any one or more of such provisions is or becomes invalid;. -
illegalor unenforceable, the validity, legality and enforceabmty of the remaining such prowsuons

~shall riot in any way bié affected thereby.
-GG\IERN%&G LAW AND JL;RIﬁE)ICT%ON
' Governmg law-

' :'Thls Fixed Charge and any nan- coniraciuai czbhgatmns arlsrrzg aut ofitor in connectton w:th lt'
Care gavemed by and construed ir ac:ccrdance w:th Enghsh iaw '

--Junsdlcﬁmn
I . The courts of Engiand have excsuswe jlfé‘lSdlCtiOﬂ to settle any daspute arising aut .
~ of or in connection with.‘this Fixed Charge (including a dispute. regardmg the
o emtence validity or termmatzan of this Agreement) (a “Dzspute Y
' _'i."i'..'?;' The Partaes agree that the courts of Engiand are ihe most appmpné{e and:

. gohvenient courts to- setﬁe Dlsputes and accc:rdsngly 1o Pariy wﬁi argue to the-
--corztrary




SCHEDULE 1
REAL PROPERTY

All that Leasehold property kn;_}wﬁ_és;}?!éi 1% Granvills -R;:;ag;é_ Kilburn London NWE 5AR




L-EG"AL ‘CHARGE EXECUTION PAGE

IN WITNESS WHEREOF this aned Chafge has been executed as a deed. by the Borrower and-has
“been sagned by or on behalf of the Lender and is intended ta be and is hereby det zvered on the date

first above: writtén.
Y5

“THE COMMON. SEAL of THE MAYOR -
AND BURGESSES OF THE LONDON -
BOROUGH. OF BRENT was hereunto B
aﬁlxed in the presence of: :

EXECUTED a5 a DEED by j
148 HOLDINGS LIMITED 3
acting by a dsrector )

ST )

- inthe presehce oft.

LONDON BORQUGH arz BRENT |
- | BRENT CIVIC CENTRE -
st LENGINEERS C e R, Sy
L WEMBLEY, MiDEDLESEX ' |

_ HAQ OFd

Watnass Address
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