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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0295

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
7th April 2022 .

Given at Companies House, Cardiff on 12th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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‘14B HOLDINGS LIMITED
_INFAVOUROF © -
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER -

FIXED CHARGE

over, Flat 51 Granville Road Kilburn London NW8 5AR
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THIS FIXED CHARGE is dated ' LPW\

BETWEEN

_ :_("_ﬁ)- 4B HGLDINGS LIMITED (reglstered number 1(}529802) w;th regisiered office-at Civig:
: Gentre g Engmeers Way, Wembiey, Umte{i Kiﬂgdnm HAG GFJ (the "Bcrrﬂwer") and

_ (2)-.' . THE' MAYOR AND BURGEﬁSES OF THE LONDON BGRDUGH OF BRENT of Brent C:wc
i Gentre, 9 Engineers Way, Wemb[ey, LGFEdOI’t HAQ OFJ {tHe. '*Lender“} _

- (togeiher the "Farﬂes and gach a "Pari:y")
1 'INTERPRETATICN
s _i;i I th;s leed Charge, the foilowsng terms have the meanzngs gzven to them in thls (}Eause ‘l 1

B Bﬂsmess Plan.
“hasthe meanang gzven tc; the term in the Facmty Agreemer;t

Charged Fmperty ' ' .
-means the land; property, assests antf incamrie of the erewer far: the timie bemg ass;gned or’
-charged: (whether by way of legal mortgage or fixed charge) to the Letider by or pursuanf to
this’ lee{f Charge and each and avery part thereaf _

Famizty Agreement means ’she facility. agreement between the Partles entea*ecE antm ot 3!3'
March EG‘IT

-__Planrf;ng Acts ' _
. means the Town and Cnuntry Pianmng Acts 1990 the: F'iannmg (Lzsted Bu;idmgs and
Conservation Areas) Act 1990,  the Planning (Hazardous Substances) Act 1990, the Planning.
(Consequential- Promsmns) Act1990; the Planming and Compensation Act 1991 and ahy Act or
Acts for the time being in force amending or re-enae:tmg the same and any orders; regulattons

: _er permiss;ons made, |ssued c}r granted under or by virtue-of such Acts or-any of them

Real Pmperty o ' ' '
tneans all estates and c’sher mterests if the propertses more partzculaﬂy sp@cifaed i Schedule“ ;
-1 (Real Property) and all buildings, trade and other fixiures, fixed plant and’ machirery .

A{exdl udmg ienants fixtures: and fzttzngs) from time to time on any such prcperty, and

'Reselver ' T :
‘means a receiver, receiver and manager or admtmstrattve recelver of any or aii of the Charged S
- Property appotnted by the Lender under ciause 11. '

1.2 The terris of the decuments grider whsch the Obligations (as deﬁned bel ow) arise and of any. "

o dgreerfients bétween the parties hereto inrelation to such documents are mcorporated herein

to the extent required for any purported dispositicn of the- Charged Propefty ‘contained herein

“to be a valid disposition in actordance with Seatlen (1) of the Law of Property. (Mlscelianeous
Prc\nssons) Act 1Q89

’! 3. The Giause heaé;ngs dre far reference Oniy: and shaEi no’c affect the c:onstructfon of thts Fixed-".
- Charge

4 A person whn is not & party to this. theci Charge haa Ao tight under the Gcontract (nghts mf
k _Thlrd Paltzes) Act 1999 to enfarce any term of this Fixed: Charge : .

2 _'_'THE OBLIGATIONS
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' ~being of the ¢harge dated |
G the i_c:ndan Borough of Brent. refer

ln'this leed Charge, theterm "Oblrgat iohs" means all monies and Irabrlrtres whether cerlaif or .
ccntmgent whith: now or hereaﬁer may be or beﬂome due and owing by the Bcsrrower to the
Lender; : . '

“The Bormwer hereby acknow[edges to the Lender the habﬁity of %he BcerWer wrth respect tcr -
the Obligations and- further covenants with ‘the Lender that it shall, on the Lenders demand; -
“pay-to the: Lender aii monies. constitutrng the Ob%agatrons : _

- --LEGAL MGRTGAGE AND ASSIGNMENT

The Borrower with ful trﬂa guarantee hereby chafges with ihe payment and drscharge of the'
lergatroﬂs by way of first iega§ mortgage the ReaF Pmperiy '

“The: Bormwer With full title guarantee hereby assagns tr.} the Leﬂéer tﬁe Benefit to ’shé Borfawer |
. of all rights.and claims to which the Borrower is now or may hereafter become entitled in Telation

to- the Real Property-including in particular (but without prejudice to- the generahty of the

- foregoing) all rights and claims of the Borrower against all persons who now are of who at any

time have been or may become lessees of the whole or any paz’t 0? the Real Praperty and all-

o guarantors and sureties forthe obEzgatmns of such perser!s

.The Bcrrewer agrees that the ser;urity granted by it in this Frxed Gharge shall bea contznumg_

security in favour of the Lender extending to all beneficial interests of the Borrower in the assets:
'_hereby charged and to any preceeds of sale or other realisation thereof orof: any part thereof.
”_f_he-securrty-from: ttmer-tatrme cﬁnstiiuted-by or pursuant tO"ihiS F!xed Ghargezshall:

344 beinaddition fo and shall be zndependent of every bill, note; guarantee mortgage

-or other security which the Lender may at any time hﬁid for any of the Obligations -
~and it is hereby declared that no prior security. held by the Lender over the Charged
- Property of any part theresf shall merge.in the security created hereby or pursuant

harato and: '

- 34 2 :"emain ih full fo'rce'-én-d-effect asa ca'n'tihu'ing secur’itir'u'nt'il“ciischa'rg'ed by thé Leﬁ'der:

_ _Ef at any time the Ghlrgaﬁrans ha\ra been paid or drscharged ifi-full to the satrsfactlon of the.

_Lender, the Lender will, at the request and cost.of the Borrower, reassign (without recotirsé or
“warranty) the property referred to in Clause 3.2 above and theé Lender shall reléase. and

- discharge the security hereby constifuted. and the Lender shall release the Real Property: erm-
. the first Iegai mc;rtgage referred to m Clause 3.1 abava _

_ RESTRfG?IC}NS GN DTHER SECUR!TIES

The Borrower shaEi nat grant or permlt ia subsast any encumbrance over the Charged F’mperty.' '
_ -wﬁzhﬁut the t:onsent inwriting.of the Lender : _ _

The Borrower hereby censents to an apphcatron bemg made tQ the Chief i_and Regrstrar tcr'.

enter the following restr:ctron in the Proprsetorsh;p Reg;ster of any reglsiered land forming part

ofthe Charged Property

o drspnsrtran of the regsstered estate by the pmprletcsr of the. regrstered estate” or by the

proprietor of any registered charge ‘ot being @ charge registered. before the eniry-of this .

i favour-of The. Mayor and Burgesses '
d to mt e charges register.”

- restriction, is to be regrstered 5:1 wrzti ] nsent srgned by the proprietor for the time

The Borrower covenants wrth the Lénder that, |f 50 requested by iha Lender rt wm pmmptly -

request. the Land Registry to enter a notice of this charge in the form set out in Clause 4,2

-above on the Charges Registet relating to each property or parcel of land En which it has an

intefest and'to Eodge the relevant Land Regrstratmﬁ forms.
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_ FUHTHER AD\IANCES

En the event that the Lender riakes any furtheradvance fo the Borrower, such admnce will be -

The Barrower hereby consents: to an applicaison being: made fo the E‘Shfef Land Reg|stfar to -
- enter any abligations to make further advanices made by the Lender, on the Charges Register
- ‘of ‘any registered tand forming part of the Charged Pmperty and to lodyge the reievant Land -
- Registrationforms. -

- -?ERFECTIGN DFmE LE‘MDER"ssEcumw 3

: 'The covenant set out iti- Section. 2(1)( y-of the Law of Preperty (M;sceiianeous Pm\nsmns) Act.
_ -1994 shati extend to Enclude the obhgatsons set out’ in Giause 8.2 below

The. errower shall from tzme t0 tirne, Whenever reqmsted by the’ Lender and at the Borrower's -

cost, execute. in favour of the Lender or as it may direct, such- further or other iegal
assignments, transfers, mortgages, legal or other charges or securities as in each such case
the Lender shali stupu!ate over the Borrower's estate or interest in any: property or assetsof

- whatsoever naturé or tenure and wheérésgéver situate for the purpose of ‘more ‘effectively.
providing security for the payment or discharge of the Obligations (in accordance with the terms

of this Fixed Charge).  Without prejudice to the generality of the foregmr;g, stch assignments;

Ctransters, mortgages, legal or other charges, or securities shall be in such form as shall be
- prepared ori behalf of the Lender and may contain provisions such as are herein contained or
- pravisions to the like effect and/or such other provisions:of whatsoever kind as the Lender shall
consider requisite-for the ;mpmvemeni‘ of perfeci;mn of the sef:,urity constituted by of pursuant-‘ .
10 thrs sted Charge '

Unless the same shall be: helé hy! at- be reqmred tobe defwered to any holder of -8 srecur;ty'

ranking in priority to that of the Lender; the Borrower shill ;mmed:ateiy upon the execution of
this Fixed Charge (or upon becoming pcssessed thereof at any time hereaftér) depositwitt the
Lender all deeds, certificates and other documents: ccnstztutmg or ev:deﬂcsng title: t6- the: Rea!'_.

_“ Property referred to in Clause 3:1 hereof orany partthereof.

Af}’fl(}l\% BY THE LENDER TO PROTEGT ITS SEGSRITY

If at any teme 1t shall appear to Ehe Lender tha& any part of tl‘se Charged Pmperty shaEE bein

'danger of seizure, distress; diligence of- other. fegal process, or that the Lender's security
~ theraover-shall for any other réason bein Jeoparcly, the Lender shall be entitled without notice
‘to the Borrower to take possession of and hold the same orto-appoint a Receiver theréof. The.

provisions of Clause 10 below shalf govetn the appointrment, reroval and powers or a Receiver

: -appalnted under this Clause as: if he were g Recelver appointed underthat’ Qlause

3 INSURANGE

The Borrower shall at aii tlmes durmg the subs;stence cf the securtiy constntuted by or pursuaﬂt

o this Fixed Charge comply with all insuranee requirements imposed by the terms of: any lease,
- agreement for lease or any tenancy under which the Borrower derives its estate or interest in
©any part of the Charged Property and, subject to the foregoing and so far as not mconsnstent-

w;th the said tafms, the Barrower shatt at-ail. such tlmes

B cause all parts of the Gharged Property to be msﬁre’d and to be kept médred’”m an

insurance office or with underwriters approved by the Lender (such-approval not to
" be unreasonably withiheld or defayed) against-such joss or damage as the Lender
{acting reasonabiy and properly) shall direct, to the full reinstaternent valug thereof,
~adequate provision-also being made for the costof clearing the site and professzonal .
fees incidental thereto and the loss of refits.or prospective rents (for:a period-ofhot -
“less than three years) and with the interest of the Lender noted on the: poftcy of
insurance {or, if the Lender shall reasanably and pmperly dlret::t imthe joint names _
ofthe Borrower and the Lender) _ '
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812 insure against risks and liabilities to employees or third partiés and contingencies
“arising ‘under any Act or at common law as the Lender may froim ttme te time-

: reasnriably {iarect

813 cause the mterast of the Lénder i m all patts of the Charged Property that are for the- :
o _ trme bemg msured othemnse than m ihe jDiﬂt names of the i_ender and the Borrower -

RS 1 I duly and punctuai[y pay aEE premiums and other meneys payabie under all such'-
' “instrances as afaresaid and promptly upon request by the Lender produce to. the-

hender the premtum rece;pts or other evzdence of the payment thereof and

' (1f se requ;red by the L&nder} depcstt aii policies and other ccntracts of snsurance and :any'

_-or produce the same tm the E_anéer for mspectzon

: Ef default shall be made by the Barmwer in campfymg thh C[ause 8.1 it shall be lawful ’r‘or the

Lender, but not-obligatory on the Lender, to effector renew any stich insurance as is mentioned
ial Clause 8.1 either in its: own name or i its' name  and that of the Borrower jointly or in the

ame of the Borrower with an endorsement of the Lender's interest. The'moneys expended by -
the Lender on so effecting or renswing-any such insurance shall be reimbursed by the Borrower -
“to the Lender on demand and until so reimbursed shall carry interest at the rate determined by
the Lender fron time to fime appi cable to unpaid sums. frorn the date of payment o the date c;f
* reimbursement (as wel| afteras- hefore ;udgment) :

' Aii clazms and maneys received of rece;vabie under any such insurance as aforesaid exceeding -
‘the sum of £40,000 in respect of each property comprised in the Real Property shall (subject to -
the rights and cla:ms of any prict mortgagee or'chargee orany lessor or tenant (other than the:
‘Borrower) of any pairt of the Charged Praperty) be held by the Borrower in trust for-the Lender
" and shali be applied by the Berrower in repairing; replacmg, restormg ot rebuilding the property -
' '.damaged ar destroyed orif the Lender shall so require, in repaymg or reducing the Obligations..

“The Borrower shaii rezmburse the Lender on demand for aff reasenabfe costs and expeﬂses '
_ properly incurred by it in connection with any proper and reasonable review of the ansuraﬂces.-
“in respact of the Charged Property of aray part thereaf :

_ u&DERTAKINGS BY THE BORRUWER

The Borrower hereby undert‘akes with the Lender that the' Barrower will at sl tlmes wh:le ihere---
“shall subsist any security ccnstztut@d by or pursuant o thls thed Charge: :

B‘E’l _ punctuaily pay or nause to be paid all renis rates, taxes dutfes assessments and-' _
o other outgoings payabie by the. Borrower in respect of the Charged Property or any;
part thereof, :
_ -Qii'f-;ﬁ_ | except where the Charged Property is-in’ the course of being: deve!c)p@d

dema&zshad constructed or is the subject of material refurbishmient or alteration of

-~ repair or improvement, Tepair-and keep all buildings, trade and other fixtures, fixed
and other plant and machinery forming part of the Charged Property-in-good and.
'._substantlai répair (save for fair wear and tear)-and permnf the Lender, it officers,
. employees and agents free access subject to the provision of the tenancnes of the
Charged Property, at all reasonable: times fo view the staté and condition of the

foregoing without becoming able to accotnt as mortgagee in possession;

943 forthwith after beirg required to do so by the Lender make good-any. want of r’ebé:"'r. :

- in breach of its obligation in sUb-clause 9.1.2 of this Clause 9.1 hereot in all

o buildings, other erections; trade and ciher fixtures, fixed plant arid other. machmery

-farm}ng part of the Charged F’roperiy,
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8914 comply with- ali requiretients of the Planning Acts and all building and: other
: - regulations and bye-laws so far in each case as the same: aﬁectany Iand or buildings
foriming part of the Charged Properiy or the user: thereof

: 915 . _observe and perfcrm the covenants o the part of the lessor reserved by of

- -cantained inany lease, agreemerst for lease or tenancy agreement under which any:
part of the Charged Property may be held, duly enforce the performance and
- observance of the tenant's covenants and the conditions.contained therein, duly and
- efficientty implemenit any provisions therein- for the review of :any rent thereby -

- raserved, in eath.case in accordance with the Berrowars usual polrmes re atmg to.

: enfcarcement and rent rev;ew,

N 9*{6 o observe and perfmm all restrictive and other cavenan‘ss and stipulahons fcsr the ttrne".'

- being affecting.any part of the Charged Pmperty or the: use or the emoyment of the:
same of any part thereof

947 comp!y-wwh the prcw_s_;ons-_af all statutes for the time being in force and every'notice
- -order; direction; licence, consent or permission given or made thersunder-and the -
requirements ef any competent authority so far as any of the sare shall relate to -

- the Real Pmpefty or its user or anything done thereon and in pamcular will.notdo -

oromit or suffer to be done or omitted any act matter or thing in on or respecting the:
Real Property: reqmred to-be omitted or done by the Planning Acts of any other Act.
or statutory provision whatever or which shall contravene the provisions of such-Act:
or Acts o statutory provision aforesaid or any of them and will at all times indemnify
_&nd: keep indemnified the Lender against all actions” proceedings costs expenses-
claims and demands  in respect of ‘any -such matter or thing contravemng the; :
' prcvusnons of the said Acts or prowsmn aforesazd or-any of them;

' :9';. 4 _,_a' save in accordance with the terms ofthe. BLISIFEE}SS Plan and the Fac:hty Agreerment,

~the Borrower shali riot do, or permit to be done, any act or thing that would o might:
depreciate, jeopardise or otherwise préjudice the security held by the Lender or
materially diminish the value of any of the: Gharged Property of the effectiveness of
‘the security created by this deed without the prior wrntten cansent ef the: Lender

The Ba'rrower cevenants that the. Borfower has not before the date heraof camed out or
suffered or permitted to be carried out any operations upon the Real Property or put or suffered-

- or permitted to be: pu‘e the Real Property toany use which is.a development within the meaning:-

of the Planning Acts in respect of which any requisite permission has not been obtained orany

~valid enforcement notice has been or may be made and that all the conditions subject to which
- gonsents to ;fevelop the Real Prgperty have been granted have:been duly compEsed with.

- If: ai any time the Borrower shall fail, or shall reasonably be beileved by:the Lencfer tc: have :
 failed, to perform. any of the undertakings contained in sub-clause 9.1.2,9.1.3,9.1.4.and 9.1.7
-of Clause 9.1 above, it shall .be lawful for the Lender; but the Lender shall be under no -
-obligation; to-enter the Real: Properiy with agents appointed by it and-architects; ~contractors,

workmen-and others and 1o execute such. works and do such other things as may inthe:

‘reasonable opinion: of the Lender be properly requxred o remedy such failure and take such

other feasonable steps on or in relation 1o the Real Property (including without limitation the: -
‘payrient of money).ds may.in the opinion of the Lender be praperly required fo remedy such
~ failure. The reasoniable and proper cost 1o the Lender of ‘such works and steps. shall be

reimbursed by the Borrower to the Lender ondemarnid and until so reimbursed shall carry:

interest at the rate specified in Clause 8.2 above from the date of- payment to:the date of

reimbursement, Noexercise by the Lender of its powers under thls Clause shall render the' '

' -Lender liable to accountas a moﬁgagee in passess;on

_ thhc}ut prejudic:e toany ether provssscn hereof, it any sums shall be pard by the i.ender (or any

such Recsiver or Receivers appointed by it) pursuant to any provision of this Fixed: Charge the

. same shall be- repaid by the Borrower-on demand with interest at the rate spec:ified iﬂ Clause; :
I 2 abave from the trme ar respective: tames of the same having been paid.-




10 EXTENSION AND VARIATION OF THE LAW OF PROPERTY AGT '192’5

101 Section 103 of ihe Law of Pmperty Act 1925 shial not restnct ihe BXercise, by the Lender-of the
-statutory power of sale conferred on it by section 101 of such Act, which powér shall arise and- -
. may be exercised by the Lender at any timeafter the Lendershall have dermanded the payment.
-or discharge by the. Barrower of all or any- of the Obligations, and the provisions 6f the said Act
relating to-and regulating the exercise of the said power of sale; so faras thay relate to the -
security constituted by or pursuant to this - Fixed Charge shall be: vatied and extended
' ac:c;ardmgiy . . _

0.2 'The statutary pOWeI'S cf leasing, Iettmg, entersng into agreement for leases ot iettmgs and--
- accepting and agreeing to accept surrenders of leases conférred by sections 89 and 100 of the-
- said Act shall not be exercisable by the Borrower:in relation to any part of the Real Property . .
. without the prier written consent of the Lehder. The foregoing shall not'be construed as a
K “imitation of the powers. of any Receiver appointed. hefeunder and being ah agent-of the
. Botrowsr. Such statutory powers shall be exercisable by the Lender at any time after the:
. Lender shall have demanded the payment or discharge by the Borrower. of all or any of the -
Obhgatms and, whether or not. the Lender shall ther. be in possession of the premises. .
proposed to bie leased, so as to althorise the Lender to nake a lease or agreement for lease
of a premium and for any length of term and generaiiy without any restriction on the kinds of
lsases and agreements for lease that the Lendsr may make and generally without the necesstty' B
“for the Lender to comply with any resfrictions imposed by or the ‘other provisions of the said -
sécliong 99 and 100: - The Lender may delegata such powers to any person and no. such -
delegation shall preciude the subsequent exercise of such powers by the Lender 1tseif or
preclude the Lender from making a subsequeni delegatscn thereof to some other person and :
any such defegatwn may be: revoke{i

_'1'5;3 E The restriction on ihe right of cansoizdaﬁng mortgage séclirities coratasned i sectlon 93 of the'
' - Law Df Pmperty Ac% 1925 shail fmt apply to th;s Fixed Charge, -

104 Th_e.ccvenants set out in Sectaans _3("%) 3{2} and 6(2) of the Law of Property (Mssceﬂanaous._ :
o 'Prevssmns) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). It shall be -
implied in respect.of Clause 3 that the Borrower is disposing of the Charged Property free from
all charges and encumbrances (whether monetary or noty and from all other rights exercisable
by third pames {including. hab:iztses tmpased and nghts conferred by of urzder any enactment).

"ﬁ o APFOINTMEN"%" OF RECEIVER

PR At any tlme after having been requested 50 fo do by the: Borrawer or at any’ tlme after the'
~ Lender shall have demanded the payment or discharge by the Borrower of all orany-of the.
-Qbligations; the Lender may appoint gne or mare persons to be @ Receiver. (whlch expression:
- where used in this Fixed Charge lncludes a Recelver) or Recewers of the whole orany part-of
- the Charged Froperty The: Lender may _

' ’IU.;“! remove any Recewer prewousiy appmnted hereunder and

1142 appomt another persan of other: persons a8 Recelver or F{ecelvers Etther in the- .
B ‘placeof 2 Receiver so removed or who has otherwise céased to att of to’ act jomtly- :
w:th a Receumr or Receivers prevmus ¥ appotnted hereunder

fif at ay fitme: and by virtue of any such appamimeni(s) any twa or more persons shali fiold
_-office as Receivers of the same assets or income, each one of stich Receivers shall be entitled
(unless the conirary shall be stated in any of the deed(s) ot other instriment{s) appointing them)f :
o exercise all the powers and discretions hereby conferred an. Rece;vers individually- and o
© “the exclusion: af the: ather ar others of them.

112 Every such appo;ntm@nt or remcuvat and every deiega’uon appomtmerzt mr removaE by the _
Lender in the exercise of any right to delegaté. its. powers or to remove delegates hersin:
contained, may be made either by deed or by instrument in writihg under the hahd ofany officer:
of the Lender ar-any person authornseci ;n writihg in that behalf by any such efﬂcer
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Every Recéiverfor the time bemg holding office by virtue of an appamtment made by the Lender

- hereunder shali (subject to any limitations or restrictions axpressed:in the deed or other -
Jinstrumient appointing hirm . but. ﬂotmthstandmg any ‘winding-up, atimzmstratuon, ‘voluntary
- drcangement of dissolution of the: Borrower) have inrelation to the Charged Property, orasthe -

- case may be that part of the Charged Properiy inrespectof whlch he s ap;:xmnted

1 '1_ ¥3,_1- -l thez puwers (as.vatied and extended. by the prowsnons herenf) conferred by the'”-'

. Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors ‘and on
mottgagees in- possess;on adm;mstratars and resewers appmnted under those -
CActs;and

1132 - powerin the name or on behalf and at the cost of fhe"Bori‘ower' to exercise all the

- powers and-rights. of an absolute owner and do or omit to do: gnything which the -
Borrower itself could do as an absolute owner and irrespective of any such winiding- -
p, administration, voluntary: arrangement or dlssclutron '

In acfdz%ton without pi‘EJUCiiCE to the generaEsty of the foregomg every Recelver far the tirme being
" holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding.
any: Wlﬁdlﬂg—‘up, atministratior, \mluntary arrangement of dissolutsm of the’ Borrower) havethe .
: foiiowmg powers nameiy

__"‘1_1...4.1 power to take possession of caﬁec;t and get in the Charged Pmperiys

11.4.2 power 1o carry on and manage or GORGUF in. the carrymg on of the Borrower's.
' business, including the power wheré the Borrower has one or more Subsidiaries of-

supervising, controlling and financirig such Subsidlary or Subsidiaries (inclisive of -

-any bodies eorporate as are referred to in sUb-paragraph 11.4. 6 below) and its’ or
their: busmess or: hus;nesses and the :;onduct thereof, ; -

1143 power to alter nmpmva develop complete constfuct modlfy refurb;sh orrepair any

‘building or fand and to complete -or undertaké or concur.in the cormpletion or
‘undertaking (with our without mudafacatlon), of any project in which the Borrower was
‘concerned or interested prior to his appointment being a pmject for the alteration,
'-1mpr::>vement development; comp!eiton canstruction, - modification; refurbsshment' '
-or repasr of any building. ar, Eand '

1144 wathaut the need to observe the restr;ctson mposed by Section 103 of the Law of
' : Pmperty Act 1925 or'any: need to abserve all-or:any of the restrictions or other
provisions of Section 99 of the said Act to sell or transfer or concur in leassng, accept

. or coricur in-accepting surrenders or leases, terminate or coneur in terminating
' leases, surrender or concur - in ‘surrendering leases, grant or-concur-to grantmg_-
- licences, terminate or concur in terminating ficences of the Charged. Property’in- .
respect of which the Receiver is appointed in such manner and generally.on stch
terms-and conditions as he thinks fit to carry on any stich sale, transfer, leasing,
termination, surrender of licensing into effect by conveying, assugmﬂg, leasing; .
. acoepting surrenders; ferminating surrendetitig of ficensing. Any such sale, transfer,
leasing; acceptance of surrender, termination, surrender or liceniging tay be for

‘such consideration as the Receiver shall think fit (and whether for:a lump sumora’

* ‘consideration payable in instaiments and whether for gash or a consideration othier
- than cash) and: may, if thought expedient by the Receiver, be for a consideration of -
- nil; and fixtures and plant-and machmery comprised in th;s secura’zy may be sévered -
and sold separately from the premises to'which they are affixed or in which they are:.

_ contamed w;thout the consent of the Borrower bemg obtalrsed

114.5 power to carry any sale lease or-other dzsposal of an‘y fand or buﬂdmgs and other

_property and assets into effect by coriveying,. transferring, assigning or leasing.in

_thé name ‘of the Borrower and for that purpose to enter into ‘covenants and. oiher'
coniraciuai cb[zgataons in the name of and s0 as to bind the Bc}rrower
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11486 power to-promote, or- otherwise acquire the share capital of any body corporate with.

' - a view 6 such -body. corporate - bec:ommg & subsidiary of the Borrower -and
purchasing; leasing or otherwise acquiring an interest in the whole orany parf: of the
Charged Property ot cafrying onany busmess insuceession to the Borrower orany
subs;d[ary of the Borrower

147 power to make any arraﬂgement or campramlse of ciatms as he shal thmk flt

1148 .-power to effect and renew lnsurances

1148 - .power to take . or {:ie?end proceednregs in the name -of the Bnrrower mcludmg
© o proceedings for-the compulsory winding-up of the Borrower and prcceeefmgs for -
directions: under Section 35(1) of the: Ensolﬁfency Aat 1088;

41410 . power to employ,. engage and appoint siich managers ‘and other emptoyees and’

. professionat-advisers on suich terms as he shall think fit including, without Eamltatmm
" powerto eagage his own f;zrm inthe conduct of the rece;versh;pg

11.4.41 - power o raise or. borrow. money from the Lender or any other person to rank for
__repayment in priority to the security constituted by orpursuant to this Fixed Charge:
- and with of without a mortgage or *charge ont the Charged Prcperty orany part of it; j .
-and :

41442 'power to-do il such other thmgs as may Seem to the receiver to be mc:dentaE or_

" conhducive to the reahsatlcn of the security constztuted hy or pursuarzt to this Fixed
Charge _

i raking any sale or other dlspasal of any of. the Gharged F’rcperty in the. exercise. of their o
' _'.respectlve powers (including a dlsposai by the Receiver to any slich Subs;dlary as is referred:
to in sub-clause 11.4.2.6f Clause 11.4) the Receiveror thel.ender may accept, as and by way.

of consideration for such'sale or other ﬁasposal cash, shares, loan capital orother obligations,

~including; without liitation, consideration fiuciuatang accordsng to-or dependent upor:profitor
turrover and consideration, the amount whereof is to be determined by a third party: Anysuch
“consideration may he recenvable in a lump sum or by instalments and upot receipt by the:
‘Receiver. shall ipso. facto be and become charged with the payment of the: Obhgat;ons Any..

confract for any such $ate of other: disposal by the Recelver or the Lender: may contain:

“conditions excluding or restricting the personal liability of the Receiver or the Lendar separately -

from the premises to whmh they are attached wzthout :any conserat be;ng cbtamed from the

: Barrower

All mor‘zays recesveci by any F{ecewer appcs;n’secﬁ under’ thls leed Charge shaEI (subject to: the-:
rights and claims of: any person having a security ranking in priority to the security constituted

'by Of pursuant to this leed Cha;'ge) be apphed in the failowmg order {’1 yin the payment of the

cof hls remunerat:oﬂ (2)in the payment and. discharge of any hai:sftttzes incurred. by the Receiver

ofi the Borfower's behalf in the exercise:of any powers of the Receiver; {3) in providing for the. - '

-matters (other than the remiuneration of the Receiver) spec;f;ec! in.the'first three paragraphs of -
“Saction 109(8) of the Law of Property Act 1925; (4) Ih or towards payment of any debts or .

claims which are by statute payable in preferénce to the Obligations but ony to the extent o
which such -debts of claimé have such preference; (5) in or towards the satisfaction-of the.

. Obiagations and any surplus shall be paid o the- Bafrower of other person entitled thereto, The
- provisions-of this Clause 11.6 and Clause 11:8 shaii take effect as and by way of variationand
-extension to the provisions of the gaid Section 109, which’ pmwsmns as 80’ vaned and extended g
shail be deemed incorporated herem

Every Recesver go appointed shall be t:feemed at all tlmes and far ai purposes to be theagent

of the Borrower which shall be solely responszbEe for hig: acts and defau!ts and for the payment

of hzs remuneratlﬁn
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R TRIR

Every Receiver $6 appointed-shall be entitled to remurieration for his:services at'a rate to be

tixed by agresment between him and the Lender (or, failing such agresment, to b fixed by the
- Lender) appropriate to the work and responsibilities involved upon the basis of charging from. -
- time to time ‘adopted in accordance with his current practice or the current practice of his firm
~and without bemg limited to the maximum rate specmed inSection 1 09(6) of the Law of Property _
Act ?925 ) '

--Only moneys agtija.liy‘pai_d“by the Recelver to thie Lender i séﬁ:sfiactidn_or d:ischarge_- 'e'f the
.-Obl’ig‘aﬁor’xs shall be.c-apa-bié of being appEEed by the Lenderin saﬁ-is-facti'an thereof’- :

Neither the Lender nor any’ Reﬁewer appomted hereunder” shall be hable to accournt as :

mortgagee or martgagaes in possession in respect of the Chargecﬁ Property or be liable for any
loss upon realisation or for any neglect or default of any hature whatsoever in connact;aﬁ with:
“the Charged Property for which a mortgagee in possession might as stch be liable, ‘and all.-
costs; charges and expenses incutred by the Lender or any such Receiver: (intluding the costs

: _of any proceedings in relation to this Fixed Charge or to the Obhgatwns} shati be pand by the -

12

121

Bormwer on-a full mdemn;ty bas;s

PGWER {)F ATTORNEY _

: "The Borrower hereby :rrevocably appomts the fol iawmg} ﬂamely

'__'1.2.131 - the Lender

‘122

123

.-_1':2.;1 2 each and every persan o whom the Lenéer shall from- fime to tlme have deEegated

. the exerctse of the power of attorney conferred by ’EhIS Ciause and’

' 12.’1_‘3 - any Rece:Ver appomteci hereunder and fc:r the time bemg ha[dtng c:sfflce as such

1244 ;ornﬂy and also: several[y to be the attarney or attcmeys af the Bgrrower and’in 1ts'.-

- name and otherwise on its behalf and as its act and deed to: sign, geal, execute,
~detiver, perfectand do all deeds; instruments, acts and. things which may be requwed-
- {or which the Lender or any Rec:ewer appc«;nted hereunder shall consider fequisite) -

for carrying out any obligation imposed on the Bofrower by or pursuant to this Fixed:

Charge (including but not limited to the obligations of the Borrower tunder. Clause 6.2 -

above and the statutory covenant referred fo in such Clause), for carrying. any sale;
lease-or other dealing by the Lender or such Raceiver into effect, for conveying oF
| transferring: any legal estate or.other interest in land or othet: property.or otherwise:

howsoever, for getting in the Charged Property, and generally for enabhng the - -

‘Lender, and the Receiver to exercise the respective powers conferred on them: by or
- pursuant to this Fixed- Chiarge or by law.. The Lender shall have full power to
‘delegate the power conferred on it by this Clause, but no stich delegation shall
- pretiude the subsequent exercise of such power by the Lenderitself or preclude the -
Lender from making a stbsequent delegation theréof to some other person any. -
“slich: deiagatzon ‘may.be revoked by: the Lender at any fime.

- The 'B_'er'rowe_r shall. ratify and-cmnfs;*m ._all-%rans_acts@ns .entmed-mics by the Lender 'c'}r"éuch' -

- Receiver or delegate 6f the Lender in the exercise or purported exercise of the Lender's orsuch

* Recéiver's respective powers and all transactions entered into, docurments exectitad and things
-dene by the Lender or slich Receiver or deiegate by: vzrtue of the power of attomey gwen by '
Clause 121, : .

The power of éttc;mey'hérehy granted is-as régards the Lender, its delegates and any stich’
~ Receiver(and as the Borrower hereby acknowledges) granted irrevocably and for value as part

of the security” gonstifuted by this Fixed Charge to secure proprietary interests of and the

13

performance of obligations. owed. to the respectwe donees wuthm the meamng of Powers of'

Attarney Act 1 971.

- PROTECTION OF PURCHASERS
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No purchaser or other person dealing with the Lender or its delegate or any Receiver-appointed

- “hereundsr shall be bound {6 seeof rnquwe whether the right of the Lendér or such Receiver to
exeércise. any of its of his powers has arisen or becorme exercisable or be concérned with notice -
o the contrary or be concerned to see whether any ! such delegation. by the Lender shall havez
lapsed for any reason of been rev&ked o

N{)TiCES

A demand for payment or-any other demand or nmf;ce wnder thrs Frxed (}hafge shaEE be made:
“or delivered to the Borrower af its registered office and shall be- deemed tohave beenmade or +
-delivered when left at that address or if sent by. post at neon:an the day foiiowmg the day the-- '

letter was depas;ted ity the pcast

'__'mﬁ LENBER'S REMEQIES

The Lender may atany trme of t;mes w;thout drschargmg or in any way aﬁectmg this securtty :

“created by of pursuant fo this Fixed Charge of any remedy of the Lender in respect-of such. -

security grant to'the Borrower time or indulgence or abstain from assertsng, caEE:ng, exercising

. “or enforcing any remedies, securities, guarantees orother nghts whrch it may now-or hereafter" '
. have from ‘oragainstthe Bormwer

Any recerpt ral case of cf;scharge of the sec:unty prowded by, oF of. any liabifity arising under

this Fixed Charge. shall il riot release or discharge the Borrower from any. liability to. the' Lender

- for the same or any other monies which may exist independently of this Fixed Charge. .

‘Where the "ser:urify give'ﬂ':t'd the -Leh’der.héreby- or 'pu’réuént het’eté iﬁiti‘ally"’t-ékes' effectas a-

collateral or further security then notwithstanding any receipt, release or discharge indorsed on. -

~-or given in respect of or under the principal security to which this Fixed Charge operates as a
* collateral or-further security, the security provided by or pursuant to this Fixéd Charge shall” -

continue to apply in respect of the Obligations or of any other security therefor o guarantee-in:

- respect thereof without prejudice eithet to the security cohstituted by or ‘pursuant to this Fixed: '
- Charge or to the liability of the Borrower, for the Obligations or the exercise by the Lender of
~any r;ghts remedies and prlvrrages conferred Upon st by thls Frxed Charge

The rlghis powers and remedzes prawded in thrs Fixed Charge are cumulative and are not, nor
are they ta be construed as; excluswe of any rzghts pcewers or rernedtes provrded by- Taw.

No faﬂure by the Lender to exercise, or delay on its partin exercrsmg, any ofthe. nghts powers-
“and remedies pmv;deci by this Fixed Charge or by law: (coi!ectrvely "Lender's Rights") shall
‘operate as a waiver thereof, nor shall any singleor partial waiver of any of the Lendar's Rights -
praclude any further or other exercise of that one of the Lenders F{rghts cuncerneci or the
exercise of any. cther of ’{he Lenders Rights R

LAl the reasanabie and proper costs, c¢harges and expenses of the Lender reasc:srrab[y am‘i
properly incutred by the Lender in relation to this Fixed Charge or-the Gblrgataons (irict uding;

without Timitation, the costs; charges and’ expenses. properly ifcurred in the carrying of this:

- Fixed: C:harge into effect or in the exerciss of any of the rights; remedies and powers’ conferred
on the Lender hereby or in the perfection or enforcerient of the Security consfituted hereby or

pursuarit hereto or in the petfection or enforcement of any other security for or guarantee in
respect of the Obligations) shall be' reimbursed by the Borrower to the Lender promptly on:

‘demand on a full indemnity basis.  Until_so reimbursed. the same shall carry interest as

mentioned in Clause 8. 2 above accmmg from i’he date of the same beinig incurred by the’
Lendar

The Lender shaii notrfy the Borrower oha reguEar basrs of atf such costs charges and expenses_
‘as are referred toin Clause 15 6 abave

' PAYMENTS FREE OF Dsnucmrq.-
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Allvayments to be made under this Fixéd Gharge shall, save as required by iéw ‘be made free
and: Blear” of ahd without deduction for taxes, -levies, imposts,-duties, charges, fees .of

withholdings of any nature whatsoever now or ﬁeareafter imposed by any gavemmental figcal -

O a’sher authority.

: if the erower shall atany tn’ne be compelled by law to deduct or: wsthhaid any amount frcam .
“any payment to be made hereunder the Borrower shall concurrently pay. to the Lender such .
‘additional amount as will result in payment fo-the Lender of the full amount: whnch would have -
Cbaen recesveﬁ i such deducticﬁ oF w;thhaid;ﬁg had not. been made:

| _ PRGV%SIGNS SEVERABLE

o 3E\zery pmvss ioh contained in this Fixed: Gharge shaE§ be severable and distirict from every other

8

18.1

Mgz

such provision and if at any time any one or rridre of such provisions is or becomas invalid,
filegal or unenforceable; the validity, legality and enforceabtltty of the remammg slch pmws:cms'

- ghalf not it any way be affected thereby
: GOVERNWG LAW AND JﬁRISDIGT%GN
: _Govemmg taw

- This leed Charge and’ any ﬂon contractuai ob!agatrcns ati ssng out of it of m cmnnechcn with. 1t-
- are goverrzed by and censfruecﬁ n accmrdance with English Iaw

_J;lr:sd;ctlon :
T4t The. caurts of Engfand have exdus:ve Jur;sdlc’uon to settle any dJSpute ar;smg out_
' . of ar in-connection with. this Fixed Charge (including a dispute regarding the: -
exsstence vai;dlty or terminatmn of this: f-\greement) (a Dls;:aute") :
14,2 'The Parties agree that the colirts of England are. the most approprsafé and.

convenient courts to settle Disputes and eccardmgly no Party will- argue fC:r the
: c}cntl‘ary




SCHEDULE 1

" REAL-PROPERTY

Allthat Leasehotd property i_(;h‘f:wn as Flatm Granville Road Kilburn Loridon NW6 5AR.




CLEGAL CHARGE EXECUTION PAGE

IN WITNESS WHEREOF this Fixed: Charge has been executed as a déed by the Borrower and has
" been sighed by or'on behialf of the Lender and is: mtended to b 3nd [:4 hereby dehvered on the: date

_‘3@ Lf’bL,L

. --flrst above wntten

THE -COMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON )
- BOROUGH OF . BRENT -was. hereunto . ) .
-affixed in the presence of,. ' Co

EXECUTED as a DEED by

. )

* 4B HOLDINGS LIMITED - Y
acﬁmg byadlrector ' S

B

inthepresence of;

ENGINEERS WAY -
| WEMBLEY, MIDBLESEX .
i e .F‘I{IQ‘LQ-QF»J.----T.'.-,-;_-.u-_._.-..h-f-_..-_-.-_-H:_';;--a:;;_-_--;'é;;_..

Witness Adz:{ress
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