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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0290

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
7th April 2022 .

Given at Companies House, Cardiff on 11th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



14B HOLDINGS LIMITED:
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THIS FIXED CHARGE is dated O ([ [

© BETWEEN

@

A

A2

1.3

4B HOLDINGS LIMI‘?ED (regtstered Atmber; 40529802) with regast@red efﬁce at Civic
. “Centre, 9 Engineers Way‘ Wembley, United Klngdom HAQ aFJ (the "Bﬂrrawer“) snd

THE MAYOR AND BUR&ESSES OF THE LONDON BOROUGH OF BRENT of- Brent Cmc
'Centre 9 Engmeers Way; Wembzey, Landon HAgS. OF-.J (the "Lender")i -

= -(iageiher thé “Pal‘tlas" and each a "Party")
ii\ETERPRETATiON

S this Fixed: Charge the foilnw;ng terms have the meanmgs geven to them in ihls Ctause 1 ‘t

Business Plan
has the meaning given to the term in the Facmty Agreement

.Ghargeﬁ Prcper{*y

means the fand, property, assets and mcome of the Borfower for the time bemg asmgned or

‘charged (whether by way of legal mortgaga or fixed charge) to ’fhe Ler;der By er: pursuant tcx-

th;s leed Charge and eaoh and every part therec;f

. Fac;§;ty Agreement means the faamty agreemem between the F‘artaes entered mto cm 30--
_Niamh 2017, ' : o

Piannmg Ac:ts
“means . the Town and- Counfry Plaring Acts 1990, the Pianmng (Lrsted Bundmgs and.
Canservation Areas) Act 1990, the Planning: (Hazardous Substances) Act 1990, the Planning
. {Consequential varsmns) Act 1990, the Planning and Compensation Act 1991 and any Actor
- Acts for the time being in force amending or re-enacting-the same and.any orders; regulaticsns
_ar permissions made, lssued or grarsted under orby vsz'tue of such Acts Dr any of ’them

: Real F'reperty ' : ' ' .
‘means all estates and otter interests in the praperhes mbre partxcu arly specsf‘ed in. Schedule .

1 {Real Property) and all buildings, trade and other fixtures, fixed plant and machinery.
{excluding tenants fixtures and fittings) from time to time on any suUchH proper’sy, and

"Rece:var : DR, '
Comeans a receiver, rece;\fer an{i manager ar admamstraﬂva recetver c:f any or aE! Gf the Charged .

Properﬁy appointed by the Lender under clause 11,

“The terms of the decuments under whach the Qbhgatzdns (as deﬂned helaw) afise and of any
agreements between the parties hereto in relation to stch doduments are incorporated herein -
“to the extent: requzred for-any purported disposition of the Charged Properiy contained hereif -
to be a valid disposition in accordarzce Wnth Secztlon 2('5) of the Law’ cf Pmperty (Mlscellaneous

Provisions) Act 1989:

The C!ause headmgs are fcr re’ferersce ozﬂy and shaii not affect the constructmn mf thas thed
‘Charge:

A perscm whc is Hot: a party to this leeﬁ Charge has no fight under the Contract (nghts of
Thirgd: Partses} Aci 1999 to enferc:e any. term of this Fmed Charge _

“THE omemnms
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- the ‘Obligations and further covenants with the Lender that it shall, on the Lenders demand,
“pay fo the Lender all-monies constatutmg the: beagahons _
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‘fri this Fixed Charge, ihe term *Obligations™ means all monies and liabilities, whether cartain or
-contzngeni_ which nsw or hereafter may be or become due and owmg by the Borrower fo. the

Lender

3The Borrower herehy afzknowiedges to the Lender the hab;tsty of iha BormWer w;th respect to

- LEGAL MORTGAGE AND ASSlGNMENT

. The Barrower with qui fitle guarantee hereby charges with tha paymer;t and dlscharge of the :
- Obllga’cicns by way- of first iegal mortgage ihe Rear Property : :

" The Ec}rmwer Wlfh full title guarantee hereby ass;gns to the Lencier the benef&t to the Borrower
~ofall rights and claims to which the Borrower is now of may hereafter become entitled in'relation -

to the Real Property inciuding in particular (but without prejudice to the generality of the -
_ -fcregmng) ail rights and claims of the Borrower against all persons Who how are or who at afty -
~time have been or may become lessees.of the:whole or any part of the Real Property and aE!Z
" -guarantars and suretues for the ebhgatmns of such persons,.

' :'Tha Borrower agrees that the security grantec:f by it in this F|xed Charge shall be & ccnt numg-. :
-security in favour of the Lender extending to all beneficial interests of the Borrower i the assets
~ hereby ahargeci and to any proceecis of sale” o ather reai:sa‘srcm theraaf or of any. partthereof.

- The seeurity from t:me. o t:me constntuted by or pursuarat t this thed .Charge_shai!.-_-

3‘4'_.'1 o '-be i addition to and’ shail be sndependent of every bil, note, guarantee mortgage "
: - or other security which the Lender may at any time hoEd for any of the Obligations

and itis hereby declared that no prior security held by the Lender over the Charged

Property or any part thereof shall merge En the secuﬂty created hereby of pursuant :
' 'heretc and - _ '

o3 :'4' 2 remam in fu[f force. and effec.t asa ccntmumg security untzi d;scharged by the Lender -

I at ary ‘time the: Dbizgatiaﬂs have been pald or dnscharged in full to the: satfsfactlon of the_'_
‘Lender; the Lender will; at the' request and cost of the Borrower, reassigh (without recourse or
" warranty) the property referred to in Clause 3.2 above and the Lender shall release and

discharge the security hereby constituted and the Lender: shall release the Real Property from-

- the first. §egai mortgage Feferrad toin Ciause 3 1 abave

. _RESTRIGTEGNS ON DTHER secunrrles

The Barrower shall not: grant or permit to subsist any encumbrance over ’the Chargeci Property' :

. without the consent i m writing of the- E,encfer

" The Borrower hereby Gonsents to:an apphcation being made 16 the Chief Lanc.i Registrar 6.
“ehter the following restriction in the Proprietorship Register of any regsstered Iand fc:rmmg pait
-of the Charged Praperty ) .

""i\lc} dlSpDSEtan of the regzstered éstate by the propnetor of the reglsﬁez’ed estate or by the-
- proprigtor of any registered charge; not bemg a charge registered before’the entry of this
‘estiiction, isto-be registered without a wntt consent signad by the proprietor for the tirme -
- being of the charge dated [ ¢ r[ 2. linfavourcf The Mayor and Burgesses o
. of ihe London Borough of Brent ? ol _

he charges register.”

The Borrower ccvenants \mth the Lender tha’s if 50 requested by the Lerader it will prompﬂy: :
request the Land Registry o gnter a notice’ of this charge in the form set out'in Clause 42
_above on the Charges Register relating to each property or parcel of land n which 1t has an
ifiterest ar*sd to lodge the reievant Land Regastratir:m forms.
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8.1

';:URMR:AWANCE:S

!n the event that the Lender makes anyfurthier: advance to the Borrower, such advance will be -

. deemed to-be: mcorporated in this- sted Charga as ifset out herein,

The Bormwer hereby c:onsenfs to an apphcatson bemg made ta the Ci‘}sef Land Reg}strar to
enter any-obligations to make further advarices made by the Lender, on the Charges Register
of any tegistered land farmmg part of the Charged Pmperty and to lodge the relevant Land '

g Registration: farms

5 PERFECTIGN OF THE LENE)ER'S SEGURITY

The cevenant setoutin Sectmn 2(1j(oy of the Law of Property (Miseellaneeus F’mwswns} Act
1994 shali extend to mciude the eblnga’ttons set out'in Clause 6.2 beiow

The Borrower shall frarm tire to tzme whenever requested by the:Lender and at the Borrower's

_gost, ‘execute in"favour of the Lender, or as it may. direct, such further or other legal
: _asssgnments transfers. mortgages, legal or other-charges or seclrities as.in-each such case

the Lender shall stipulate over the Borrower's estate or interest in any property or assets of
whatsogver nature -or tetiure and wherescever situate for the purpose: of more effectively

- providing security for the payment or discharge of the Obl:gatmﬂs (in‘accardance with theterms. .
- of this Fixed Charge). ‘Witholit prejudice fo the genérality of the fmregezngz such assignments;

transfers, mortgagés, legal or other charges, or securities shall be in such form as shall be

~ prepared on behalf of the Lender and may contain provisions such as are herein contained or

provisionsto the fike effect andior such other provisions of whatsoever kind as the Lender shall '_

‘gonsider fequisite for the zmprovement ar perfectlen of the security censtltuted by or pursuant
o thls Fixed: Charge ) _ .

- Untees the same shall be heid by1 or be required to be delavered to :any hoider ef g seeunty
‘ranking in priority to-that of the Lender, the Borrower shalt nmmedtatety upon the execution of

this Fixed Charge (or upon becoming. pessessed thereof at any time hereaiter) deposit with the.

‘Lender alf deeds,; certificates and ather documients: constititing or evidenicing ’sltie to the Real .

Property referred tc:a in Ctause 3 1 hereof or any part thereof _

'--ACTiGN B‘( THE i.ENDER TO PRGTECT §T£‘s SEGURITY

- et any: ‘ume it shall-appear to the Lender that any part of the: Charged. Property shall bein -
“daniger of seizure, distress, diligence or other legal process, or that the Lender's security-
‘thereaver shall for any other reasor be in jeopardy, the Lender shall be: entitled without notice.

to'the Borrower to take possession of and hold the same or to appoint a Receiver theréof. The .

~provisions of Clause 10 below shalf govern the appointment, removal ard powers ora Receiver
: appemted under this Clause: as i he werea Rece;ver appmniecf under that C[ause

iNSURANCE

The Borrower sha[i atall tsmes durmg the subsnetenee of the secaraty censﬂtuted by or pursuant;

tothis Fixed Charge comply. with all insurance requaremen%s imposed by the terms of any lease,

‘agreement for lease or any %enancy under whichthe Borrower derives its estate of interestin -
- any part of the Charged Property and, subject.to the foregoing and’ 50 far es not mcensnstent'_
. with the said terms; the Borrewer sha[i at all such tlmes T

8.4 _ U gause ail parts of ihe Charged Properiy to be insured enei to be k:ept'jﬁsﬂr;ed inan

insurance-office.or with underwriters appreved by the Lender (such approval niotto.
" be unreascnably withheld or delayed) against such loss or damage as the Lender
- {acting reaeenabiy and properly)-shall direct, to the full reinstatement value thereof, -
adeguate pravision also being made for the cost of clearing the site-and professionat
fees incidental thereto and the loss of rents-or prospective rents (for a petiod of not-
“less than three years) and with the interest of the Lender noted on the policy of
insurarice (or, if the Lender shall reasonably and properly direct; i the joint names;
oithe Borrewer and the Lender) - . .
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812 insure against frisks and liabilities to empleyees or.third parties and- contmgenctes

arising under any Act or at- cemmnﬂ taw 58 the !_ender may from tsme to time
' .'_'reasonabty dnrect : :

813 cause the interest of the Lender m all parts of ihe Charged Properi:y that are for the

~ tirfe being insured otherwise than inthie ;c}mt names of the Lender and the Borrower.
tobe noted by endo;sement on ihe policy ot pollsres of insurance relaimg thereto

814 _ duly and’ punctuaiiy pay all premiums and other mcneys payabte tinder alt such
_ insurances as aforesaid and profmiptly upon ‘request by the Lender: produce to the -
- _Lersder the premium recenpts of other evnﬂience of the payment thereof; and

(if S0 requlred by the Lender) depos&t all paEscses and other contracts of insurance ;am:i any

* :subsequentendorsements relating to the Gharged Property or any part thareof wmh the Lender: -

or praduce the same o the. Lender for mspechon

it defauit shall be made by the Barrower in comp%ymg w;th Ciause 8 it shaEl be !awfu! for the

‘Lender, butnot abhgatcry on the Lender, to effect of renew any such insurance as is mentioned
in Clause 8.1 either in its owrr.name ot in its name and that-of the Borrower jointly or in:the-
name of the Borrower with an endorsement of the Lender's interest. The moneys expended by

the Lender on soeffecting or renewing any such insurance shall be reimbursed by the Borrower
to the Lender on demand and until so reimbursed shall carry interest at the rate.determined by -

-the Lender fromtime to time apphcable to unpaid sums from the date m’* payment to the date of
' resmbursement (as well after as’ before ]udgment)

' AIE C§Ellﬁ"iS and moneys recewad or recewabte under any such insurance as aforesald e’xceedu’ngﬁ _
the sum of £10,0001n respect of each property: comprised in this Real Property shall (subjectto
‘the rights and c[arms of any prior mortgagee or chargee or any lessor or tenant (other than the

" Borrower) of any part of the Charged Property) be held by the Borrower in trustfor the Lender

*and shall be applied by the Borrower in repairing, repiacmg, restormg oF rebun!dmg the property

cfamageci or deatmyed or if the Lendar shaii 80 requ;re in repaymg or reducmg the thgattons

The Bormwer shall reimburse the Lenderon demand far aEi reasonahie costs and expenses
pmperiy incurred by it in ¢onnection with any proper and: reasanabie rewe,w of the instirances -
iy] respect of the Charged Property or any pa;'t therecsf

' UNDERTAKINGS EY THE BORRDWER

The Borrower hereby- undertakes with the Lerider that ihe Bsrmwer will at all times while there-. _

shall subsmst any security. const:tuted by or pursuant to this leed Gharge

N punctuaily pay or cause to be paid all rents, rates, taxes duties, assessments and
: “otheroutgoings payable by the Barrower in respeot of the Charged F‘mperty or any
: partthereof :
_ 812 -'excepi where the- Charged Propeﬁy is in the course of beﬁng developed '

demolished, construtted or is the subject of material refurbishiment or alteration or-
repair or improvement, repair and keepall buiidmgs ‘trade and othier fixdures, fixed

. -and other plant and machinery forming part of the Charged Property in good and .
“substantial repair {save for. fair wear and tear) and- permti the Lender, its officers,

employees and agents frée access. s&bject to the provision of the tenancies of the -

Charged- Praperty at all reasonable times to. view the state and- condition: of the

: foregomg wﬁhout becoming Iuabie to accaunt as martgagee in possessmn

843 forthwith after bemg requnred to'do so by the Lender make good any waﬂt of repair .

~in breach of its obligation-in sub-clause 9.1.2 of this: Clause 9.1 hereaf il
. buildings, other-erections, trade and other ftxtures f:xed plant and other machmery _
forming part of the Ci‘xarged Property ' : :




9.2

93

9,14 comply with all requiremerits: of the Planning Acts and all bus!dmg and other

“regulations and bye-laws so far in each case as the same: affect anhy land or busld;ﬂgs
foriming part of the Charged Property or the user thereof

: 9’&5 : :observe and perform the- c:evenants oy the part of the Iessor reserved by or

‘contained.in any lease, ‘agreement for lease of tenancy agreement underwhich: any
part of the ‘Chatged Property may be-held, duly enforce the performance and
observance of the tenant's covenants and the.conditions contained therein, duly and
efficiently implement any provisions. therein for the review of any . rent thereby
reserved, in @ach case in accordance with the Borrower' s usual: pehmes relatmg o
'enforcemeﬂt and rent réview; _

916 - ebeerve anhd perfcrm all restnctwe and cther covenants and sttpu%etsons for the time

being affecting any part of the Charged: Property orthe use or the enjc::yment mf the
same or any part thereof;

917 - comply with the provisions of all statutes for the time being'in fdréé‘and-evéry riotice

arder, direction, licence, consent or permission given or made thereunder and the
" requirements of any competent authority so faras any of the same shall felate to-
the Real Property or its tser or anything done thereon and in particifar will not do. -
~oromit or suffer to be done or omitted any act matter or thmg in on or respecting the
Real Property requxred to be omitfed or done by the Planhing Acts or any other Act
“or statutory provision whatever or which 'shall contravene the provisions of such-Act
orActs or statutory provision aforesaid or any of them and will st all times indemnify
and keep indemnified the Lender agamst alf actions proeeedmgs costs expenses
claims and. demands in respect of any. such matter or thing centras;enmg the
: prowsxeﬂs of the sasd Actsor prov;s:on aforesa;d of any of thep; - '

9.4.8° savein accordance With the tarms of the Busmess Plan and the Facihty Agreement '

-the Botrower shall not do, or permit to be dohe, any act or thing that would or might
.depreciate, jeopardise or otherwise prejudice the security held by the Lender or

- materially diminish the value of any of the Gherged Property o the effectiveness of
the security created by this deed without the prior written consent of the Lender.

‘The Borrower covenants that the Borrower has not before the date hereof carried out or
_ suffered or permitted to be carried out any operations. vpon the'Real Property or put or suffered
-or pertiitted to bie put the Real.Property to. any use which is.a development within the meaning’

of the Planning Acts in respect of which any fequisite permission has riot been obtained or any~

valid enforcement notice has been or may be made and that all the conditions subject to'which”
consents to: tieveiep the Real Property have been granted have been duiy campfted wath

":If at any t:me the Borrower shall fail, or shaii reasanabiy be: beheved hy the Lender to have
failed, to perform any of the undertakings contained in sub-clause9.1.2,9.1:3, 9.1.4 and 9.1.7

of Clause 9.1 above,.it shall be lawful for the Lender, but the Lender shaﬂ be under no:

obligation, to entér the Real Property with agents appointed by it and architects, contractors;.

workinen ‘and -others and o execute such works and do such other things as- may in-the:

~ réasonable opinion of the Lender be properly required to remedy such failure and take such’
- .other reasonable steps on or in relation to the Real Property (including without limitation the - _
payfmient of money).as may in the: opinion-of the Lender be property: required to-remedy suchf .
Hiilure. - The reasonable and proper cost io the Lender of such works and’ steps shall be
reimbursed by the Borrower 1o the Lender on demand and until so reimbursed: shall carry

interest at the rate specified in Clause 8.2 above from the date of payment to the date of

retmbursement. - No-exercise by the Lender of its powers under thts C[ause shall render the-

: -E_entier liable ’:c: accountas a mortgagee in pessessmn

" Without pre;ucilce te any other provision hereof i any sums:shall be patd by the Lender (or any -
“such Receiver or Receivers appointed- by it) ptrsuant to any provision of this Fixed Charge the:

same shall be- tepaid by the Borrower on demand with interest at the rate specmed it Clause
8.2 above from the time or respective hmes of ihe same havmg been paid
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EXTENSION AND VAa-iATio'N’ OF 'T'H'E LAW OF PROPERTY ACT 1‘9;*25

_Sechon 1{33 ofthe Law of Property Act 1925 shall not restrict the- exercise by the Lender ofthe
“statutory power of sale conferred on it by section 101 of such Act, which power shiall arise and
“may be exercised by the Lender at any time after the Lender shall have demanded e payment
. or discharge by the Borrower of all or any of the Obligations; and the provisions ofthe said Act’
_ relating to.and redulating the exercise of the said power of sale, so faras they relate to the

security. constituted by or: pursuant to this F;xed Chafge shalk be vaned and extencied- |

B 'accordmgty

The statutory’ pawers caf ieasmg Ieﬂ;ng, entermg mto agreement for leases or lettings and
. accepting and agreeing to accept surrenders of leases conferred by sections 89.and 100 of the.
“said Act'shall not be exercisable by the Borrower in relation to any part of the Real F’mperty

withott the prior wrntten consent of the Lender. The foregoing shall not be construed asa
limitation: of the- powers. of .any Receiver appointed hereunder and being an ‘agent of the

‘Borrower. Such statutory powers shall be exeicisable by the Lender at any time after the.
" Lender shall have demanded the payment or discharge by the Borrower of all of ‘any of the

Obligations ‘and, whether or not the Lender shall then be in possession. of the premises

o proposed to be leased, so- as to-authorise the Lender to make a lease or agreement for lease '
- of & prémium and for any fength of term and generally without any restriction on the kinds of

leases and agreements for lease that the'Lender may rhake and generally without the necessrty

- for the Lender to comply with any restrictions imposed by or the other provisions: of the said
sections 99-and 100.. The Lender may deiegat@. guch powers to any. person and no such

delegation :shall preclude the subsequent exercise of such powers by the Lender itself or.-
preciude the Lender frofm making a subsequent delegation thereof to-some other persott; and
any su::.h delegat:on may i:ze revoked : '

_The restriction on the rtght of cnnsalldatmg murtgage securetfes cantained in sec:tlmn 93°of. the_ .

Law of Properiy Act 1925 sha§i not apply to this lead Charge -

The coverzants set out in Sections 3(’3) 3(2) and B(2) of the Law of Pmperty (Mrssenaneﬁus_.

: Prov;s:ons) Act 1994 will not extend to Clause 3 (Legal Morigage and Assignment). It shallbe
-implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from.
all charges and encumbrances (whether monetary or. not) and from all other rights exercisable:

by thlrd pafi:es (mcludmg :abtfitsas imposed and rights conferred by or undar_ any e_nac‘tment)

.’APPGINTME!&ET OF RE*&"E!VER

AL any hme after havmg been requestad sot6 do- hy the Borrmwer or at any time after the '
Lender shall have demanded the payrment or discharge by the Borrower of all .or-any of the-

Obligations, the Lender may appoint one of more persons.to be a Receiver (whmh expression

“where Used in-this Fixad Charge includes a REGEIVQF) or Reeezvers of the whale or any part of:'

the Charged Pro;:}erty ’“E‘he Lender may;

11-.1;1. : remove any. Reces\rer prevmusEy appamied hereunder: and -

Eh 2 appomi anather person or nther persr:ms as Recezver ol Receavers githier in the -

piace of : a Recewer so remeveti or WhU has nth@wlse ceased to aci of to act jomtiy

| i at any tirie and by vsrtue of any such appamtment(s) any two or tore persons shau hold:
‘office as Receivers of the same assefs or income, éach oné of such Recevers shall be entitled .
- {unless the:cantraty shall be stated in any of the: deed(s)or other instriiment(s) appointing themy.

to exercise all the powers and discretions hereby conferfad on Receivers mdw:dualty and to -
the exclusion of the other or others of them a

'Every such appmntment or removal, and every delegatton appomtment of remaval by the
- ‘Lender in the exercise of any right to delegate its powers or fo remove delegates herein -

contained, may be made either by deed or by instrument in Writing under the hand of any bfﬁcer '

-ofthe: Leracier or any person authorised in wntmg EE’T that behalf by any: such officer:
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11 3.4 allthe powets (as varied- ar;d extendad. by the pravssmns hareof)

Evety Receiver for the time being holding office by virtue of ari appointmentmade by the-Lender

“hereunder shall (subject to- any limitations or restrictions expressed in the deed or other

instrument -appointing him but notwithstanding any winding-up, administration, voiuntary:
arrangerment or dissolution of the Borrower) have in relation to the Charged Property, or as’ the

o tase may be, that part of the Charged Prgperiy iry respect of which he I8 appmnted

- Insolvency Act 1986 and the Law of Property Act: 1925 an mortgagors and on’
mottgagees in-possession, adm;mstratars and rece;vers apposnted under those
Adts; and

M132 ;scwer in the name or on behalf and at th@ cost of the Bormwer to-exércise all Ehe:'
- powers and rights of an absolute owner and do or omit fo do anything which the
Borrower itself could do as‘an absolute owner and irrespective of any such wmdmg~
: up, administration, voluntary arrangement or dsssoiutzen

Iri addition’ wsihout pre;udlc:e tothe: generaizty of the fmregmmg svery Recewer for the time bemg:
holding office by virtue of an- appointment made by the Lender hereunder shall (notwithstanding.
any winding-up; admzn;stratlon voluntary arrangement or déssolutu:n of the Borrowez‘) havethe .
' followmg powers namely

1 11,4:1' _ pmwer to take passessscm csf ceiies’r and ge@‘: in the Chargecﬁ Property, .

1142 powar-tc .carry on-and _manage-,_ or concur in the carrytng-on. of the ‘Borfower's -
business, including the power where the Borrdwer has one or more Subsidiaries of
- supervising, controlling and financing such Subsidiary or Subsnci;ar:es {inclusive of
~any bodies cofporate as are réferted to in sub-paragraph 11.4.6 beiow) and its or y
thir busmess or busmesses and the conduct thereaf

: 1‘[43 - powerto alter, iriprove, develop, complete; construct modzfy refurb:sh or repairany

* building -of:land and to- complete or undertake or concur in ‘the completion or-
(indertaking (with our without friodification), of any. project in which the Borrower was
coneerned or interested prior to his appointment being a project for the alteration;

' mpmvement development, completion, oonstruct;on ‘modification, refurbishment'
or repa;r of any busldnng or Fand

BTN -_Wlthout the need to observe the restractian lmposed by Sec&son 103 of the Law of

Property Act 1925 or any need to observe all or any of the restrictions or other

o pmv;ssons of Section 99 of the said Act to sell or transfer or concurin leasmg, accept
-or congur:in accepting surrenders or leases, terminate or-concur in terminating -

~leases, surrender or concur in surrendersng leases, ‘grant. or concur to granting _
licences, terminate or concur:in termmatmg Ezcences of the Charged ‘Property in

respect of which the Receiver.is appointed in such manner and generally on such

- termis and: conditions as he thinks fit to carty on any such sale, transfer' leasing,”

termination, surrender or licensing. into effect. by conveying, assigning, leasing,: -
. accepting surrenders, terminating surrendei*mg ot licensing. Any such sale, transfer,

‘leasing, acceptance of surrender, termination, surrénder or cmensmg may be for .

“such consideration as the Recsiver shall think fit (and whether for & lump surm:ora
‘consideration payabla in instalments and whether for cash or a consideration other -

than cash) and may, if thought expedient by the Receiver, be for a consideration of .

o nil; and fixtures and plant and machinery. comprised in this security may be severed' .
- and sold separately from the premiises to which they are affixed orin whrch they arg
cantamed without the ccmsent of the Bormwer betng ebta;ned - .

1445 powerto carry any sa!e lease of ether dlspmsal Of any. Iand or bundmgs and other '

- property and assets into effect by conveymg, transferring, assigning or leasing. in:

‘the name of the Borrower and forthat purpose to enter into covenants and other .

-contractual obiagatmns in fhe name of: and 5088 o bmd the Borrower;
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11.4.6" power to promote; or otherwise acquire the share capital of any body corporate:-with
- ; view fo such body corparate becoming -a-subsidiary of the Borrower and
-"_purchasmg, leasing ot otherwise acquiring an interest in the whole orany-paftof the
~..Charged Property or carrying onany bus;neas in succession to the Borrower ar any :
_ SUbSldsary of the Borrower, :

1 AT 'pDWer fo -m'ake any a-rra_ﬁgem'é_raf of _co‘mp'rc:miée of_' claims -a"é'.h"e' shall {hink’.ﬁt';-
114.8 'powar to eﬁ’ecﬁ and renew m&urances

1149 .--power to take of defend pmceedmgs in the name of the Borrower mc]udmg_

proceedings for the compulsory winding-up of the. Borrower and pa‘oceed;ngs for-
:d@recitans under Sectton 35(1) of the. Ensol\fency Act 1986 .

:11,'4.1_.0'_ : pawer o empiey, engage and appmnt such managers and other empiayees and -

professional advisers onsuch terms as fie shall think fit including, without hmltat:ori
power tc: engage his ewn ﬂrm in the cmr;duct of the rece;versh:p,

'_’1'1.4:_.-1"!  power to raise or borrow money from ‘the Lender of any other pérson to:rank-for -

repayment in: priority to the security constituted by or pursuant to this Fixed Charge
~-and with- or without a mortgage or: charge on the Charged Property or any part ofit;
Eﬂd : : _

11,412 power to do-all such other things as. may seem to the receiver to- be iricidental or
' cmncﬁuc;ve to the rezahsatton of the' security constltuted by or pursuant (e} thls Fixed '
ﬁ Charge

in makmg any sale or other’ dtspﬁsal of any of the Charged Prepmty in ihe exercise of thexr_
respective powers (including a disposal by the: Receiver to any such Subsidiary as is referred |

“to in sub-clausé 11.4.2 of Clause 11.4) the Receiver-or the Lender may sccept; as and by way -
-~ -of consideration for such sals or othér disposal, cash, shares, loan capital or other obligations,

“including, without limitation, consideration fluctuating according to or dependent upon profitor

‘{urnover and consideration; the amount whereof is to be determined by a third party. Any such:

cansideration may be receivable in-a lump sum or by instalments and upon receipt by the

-Receiver shall ipso facto be ‘and become charged with the payment of the Gbltgat[ons Ahy..
‘contract for-any such sale or ofher disposal by the Receiver or the Lender may- contain -

conditions exclu{img or restricting the. personal fiability of the Receiver or the Lénder separately

~fromi the premises to which they are attached" wathout any cansemt being mbtamed ffom the
_ Borrower _

- All'moneys received by any Recesver appomted under i:hls le@d Chaa’ge shall (subject fo the

“rights and ¢laims of any persan having a security ranking in priority to-the securfty constituted -
" by of plirsuant to this Fixed Charge) be appiied in the following order; (1)inthe paymentof the
. ‘costs, charges and expenses of and incidental fo the Receiver's appointment and the payment

of-his remunerstion, (2) in'the payment and dlscharge of any liabilities incurred by the Receiver

~on thé Borrower's behalf in the exercise of any powers of the Receiver; (3) in providing for the
-matters {other than the remuneration of the Recaiver) spemﬂed i the first three paragraphs of
“Section 109(8) of the Law. of Pmparty Act 1925 (4) in or towards payment of any debts or
claims which are by statute payable in preference to- the Obligations but only to the extentto .
which stch debts or clairms have stch preference; (5) in.or towards the satisfaction of the .
‘Obligations; and any- sirpius shall ba paid to the Borrower or other persorn entitled thereto. The

provisions of this. Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and . -

-extension to the provisions of the-said. Sect;cm 'IOQ whlch provnsmns as so varied and extended
~shall be destiéd mcorpcrrated herein, :

_ ‘Every: Recewer 50 appomted shall be desmed st all times ar;ci for all purpases fo be thé' agent .
" ofthe Borrower which shall be scrtely res;aons;ble for his acts and defauits and for ihe. payment. :
. ‘of his remuneration. g :
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11.10

Every: 'f-iecewer s appointed 'shall be entitled to remuneration for his-services at a raté 16 be

fixed by agtesment betweef him and the Lendet (o, failing stich agreement, to be fixed by the
~ Liender) appropriaté to the work and respohisibilities involved upon the basis of charging from
- -time t6 time adopted in accordance with his current practice or the:current pragtice of his firmy
-and wz?:hcut being limited tc the maxrmum tate spectﬂed in Section 'H}Q(G) Gf the Law of Property

Act 1 925

Only moneys actuatiy paid by the’ Recaiver to'the Lender in satrsfactzcn of dlscharge of the-
Obligations shai be capable of being appiaed by the Ler‘ader ;n satssfaction thereof

E\ie;ther the Lender hor any F{ecelver appomted hereunder shaEE be- habfe tor accaunt as-_

'mortgagee or mortgagees in possessian in respect of the Charged Property or be fiable for; any
logs upon realisation or for any neglect or defauit.of any nature whatsoever in connection with
the Charged Propefty for which. a mortgagee in possession might as such be liable, and all
costs, charges and expenses Incurred by the Lender or any such Receiver (including the costs .
~of any proceedings in relation to this Fixed Charge or to- the Qbhga’zlons) shall be paid by the

_ Barrcwer ona full mdemmty basis.

12
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POWER OF ATTQ_RNE? -

The Bor'r'qv'u’er hér&ﬁy-:if_rééoéébiy-ap'ﬁ'oints_"ih_e'.fdllp\_)vingl namely: -

4249 the Lendé’f"

' 12;._1 2 each aﬂd every person to whom the Lender shaii from time to iima ha\fe delegated -

“the exercsse of. ihe power of. attemey conferrec% by this Glause and-

1’2,1;3 _ any Recewer appoanted hereun-der-and fe::nr the trme bezng'ho}dmg -aff:ce"a‘s--s'uch-*

' -1.'2-,_-"3_,4' % }omtly ar;d aiso severaiiy t6 be the attamey or attomeys of the Burrcwer and inits

 name and otherivise on its behalf and as its act and deed to sign, seal, execute;

deliver, perfect and do all deeds, instruments, acts and things which may be reguired

* {orwhich the Lender-or any Receiver appointed hereunder shall cansider requisite) -

- forcarrying out any obligation imposed on the Borrower by or pursuant to this Fixed
‘Charge (including but.not limited to'the obligations of the Borrower under Clause 6.2
above and the’ Statuiory covenant referred to in'such Clause), for carrying any sale,

- lease or other cfeahng by the Lender or such Receiver into effect, far sonveying or-
- transferring any iegal estate or other interest in land or other property of otherwise
“howsoever, for getting in the Charged Property, and generany for enabling the

. Lenderand the Recaiver to: exercise the respective powers conferred on-them by or-’_
- pursuant to this Fixed Charge or by law. . The Lender shall have full power to

- -delegate the power conferred on it by this Clauge, but no such delegation shall

- preclude the subsequent exercise of such power by the Lender itself or prec:]ude the:

- Lender from making a subseguent delegation thereof to sore ot’her person; any

such de[egatlan may be revoked by-the Lender.atany time.

“The Borrower shall ratify. and confirm all transactlons eniereci mto by the ‘Lerider or slich: _
'Réceiver of delegate of the Lender in the exefcise or purported exercise of the Lende's of such
' Receiver's respective powers and all transactionis entered into; dodurvients executed and things
~gone i:;y the Lendst or such Recmver or-delegate by v:rtue of the pawer of attomey gwen by

| _ ‘Clause ‘{21

123

The pawer of a'ttorrzey héi’éby graniecf is as réga'rd’s {ﬁe'iender its delegétes and any such
Recewer (and as the Borrower heréby acknowledges) granted irrevocably and for value ag-part. -

‘of the securlty constituted by this® Fixed Charge to secure proprietary interests of and the

performance of obligations awed to the. respectzve donees wsthm the meamng of Powers of

B Attorriey Act 1971,

43

:PRQTEGTiGi\E OF PHRGHASERS
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156.2

1.-'5.3'

No purchaser or'other person dealing with the Lender orits deiegate orany Receiver appointed

“hereunder shall be bound to see or mquare whether the right of the Lender orsuch Receiver to

exercise any of its or his powers has arisen or hecome exercisable or be concerned with riotice

“to the contrary,-orbe concerned 16 see whethier any such deiegataon by the Lender: shai! have -

lapsed for.any reasorz ‘or been revoked. .

Norzc:es

A demand for ;}ayment or any other cfemand ot hotice undez‘ this Fixed Charge shall be made

or delivered to the Borrower at its registered office and shall be deemed to-have been made or:
deiwe{ed when left at that address or if sent by post at hoon-an the day faiiawmg the day the
letter was {iepassted in.the post '

THE LENBER’S REMEEZKES '

The Lender may at any ilme or. :tmes without dsscharg;ﬂg or m any way affectmg the securlty
created by of pursuant to thig Fixed Charge orany remedy of the Lender in respect of such
secliity grant to the Borrower time or indulgence or abstain from asserting, calling, exersising:

‘or'enforcing any remedies; securities, guarantees or other nghts which it mmay naw ar hereafter_ '
: have frony or against the Barrcwer

: Any rec;enpt reiease or d;scharge mf the securlty prowded by, or of any iiabmty aras;ng under _
“this Fixed Charge shall not; release or discharge the Borrower from any liability to the: Lender
_for the same or any gther mowes whtch fmay exzsi mdeperzdentiy of Ehls F|xed Charge

Where the: secunty given to the Lender hereby of pursuant hereto m:t;a"y takes effect 48 &
coltateral or further: security then notwithstanding any receipt, release or discharge indorsed.on -

- or given in respectof or urider the principal security to-which this Fixed Charge opetates as a
collateral or further security, the security provided by: or pursuant to-this Fixed Charge shall

continue to apply in respect of the Obligations or of any other security therefor ar guaranteein. -

v -respect thereof without prejudice either to the security constituted by ot pursuaﬂt torthis. Fixed

o Charge or to the liability of the. Borrower for- the Obligations of the exercise by the: Lender of‘

154

165

156

157

i

any rights, remedtes and: prwiieges conferred upon it by this Fixed Charge

The rights, powers and remedies provzded it thts Fixed Charge are cumulative and are ncnt nor-

~are they to be ﬁonstr‘ued as, exclusave of any rights, pcwers or remedles provided by Iaw

N failure by the Lender to EX&TCESE or delay on tts part in exercnsmg, any ::sf the nghts powers
and remedies. pravzded by this Fixed Charge or by law {(collectively "Lender's Riglits"} shall
operate as & waiver thereof, nor'shall any smg&e or partial waiver of any of the Lender's Rights-

~ preclude any further or ‘other exercise of that one- af the Lender's Rrghts concerned or the

exercise of any o’ther of ihe Lender s Rights.

Ati the reascmabie and proper cests chargés and e;cpenses f.}f the Lender reasonably and.

. properly incurred by the Lender in relation to this Fixed Charge or the Obhgations (:ncludmg,'. _
‘without fimitation, the costs, charges and expenses: property. inclirred in the carrying of this:

Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conferred -

oty the Lendet: hereby or in the perfection or enforcement of the security constituted hereby or

pursuant hereto or in the perfection. or enforcement of any other security for-or guarantee ‘in

respect of the Obligations) shali be reimbursed by the Borrower to the Lender promptly on .
- ‘demand ‘on a. full indemnity basis. Unt;t €0 reéimbursed the same shall carry interest as
- mentiored in Clause 8.2 abave accriing from the date of the same bemg incurred: by the- '
Lender. .

The Lende;" shall notlfy the Bormwer ona reguiar basus of a%% such costs charges and expenses :

: as are referreci io in Ciause 156 abcve

 PAYMENTS F_R_E.E OF DEDUCTION
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All payments to be made under this Fixed Charge shall, savie as reqiired by law; be made free
and clear of and without deduction for taxes, levies, imposts; duties, charges, fess or

“-withholdirigs of-any nature’ whatsoever fiGw or hereafter 1mpcsed by any govefnmenta! fiscal -

of other authofity.

A the Borrower shalf at any tsme be compelied by law’ to deduct of wrthhcﬂd any amount. from '
' 'any paymerit 16 be made hereunderthe Borrower shall concurrently pay to the Lender such.

additional amount as will result in payment to-the Lender of the full armount wh:ch would have.”
heaen reﬁe;ved if such deductmn orw;thhoidmg had.not been made

: PROVISIQ&S&EVERABLE--

- Every provision contained in this Fixed Charge sha%i be severabie and dlstmct from every other' :

such: provision and if at any time any one or more of such provisions is of becomes invalid, -
illegal or unenforceable, the validity, fegality and. eﬂforceabﬂity ofthe remammg such promsxons-
shall not in any way be affected thereby:

| GOVERN!N_G LAW AND JURISDICTION

vagrﬁin'é faw

 This thed Charge and any nmn-contraotual ebizgatzons arising cu.st of lt arin CDﬂi’IECtIQn with: lt.'-

are gcvemed by and construed in acsordance with English kaw

Junsézctmn
A The courts of England have exclusive ;unsdlctron to settle any ciispute ansmg out
“of or in connection with this. Fixed Charge (including a dispute regarding the
emstence validity’ or termmatzan of this Agreement) (a "ﬁ:spute") S :
| ?12 o The Parhes agree that the courts csf E‘ngiand are the most appropnat& and

-convenient courts-to settfe Dlsputes and accord:ng y no Party wik argue tc the-
contrary : :




'SCHEDULE1
'REAL PROPERTY .

Al that Leasehold property knowri as Flat 115 Granvillé Road Kitbuin Lonidon NW6 5AR




LEGAL ci.HARGr—: EXECUTION PAGE

IN Wi‘I‘NESS WHEREDF this leetf Gharge has been executed as a deed by the Borrowsr and has
been signed by oron behalf of the Lender anci is intended to be aﬁd 8 hea'eby deisver@d ori the daté |

_f:rsi: above written,

-Ti-iE C(}MMGN SEAL af TRE !\IEAYC}R y o
AND BURGESSES OF THE LONDON )

BQRQUGH OF BRENT was - hereunto Yoo
- affixed ln the presence of:

.Authcresed Signatory

EXEGUTED as a DEED by
- 148 HOLDINGS LIMITED'
“acting by a director,

~in the presence ofr

Wstness Address
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