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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0288

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd March 2022 and created by 14B HOLDINGS LIMITED

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 24th March 2022 .

Given at Companies House, Cardiff on 28th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



- Date: 22 March 2022

4B HOLDINGS LIMITED
IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

~ AS LENDER

FIXED CHARGE

Over 2 Russell Close London NW10 0RD
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'TH.IS FIXED i:;-zARG_E is dated 22 March 2022

BETWEEN

M B HOLDINGS 'Li.'MITEb'-(re:gistemd_ number: 10529802).with registered office at Civic
o Centre; 9 E’ngirs‘eers Wayi Wembtey, Uniited Kingdc)m HA‘Q GFJ-’(th'e "Borrower"); and’
: {2}- " THE MAYQR AND BHRGESSES QF THE LGNDON BGRDUGH OF BRENT of’ Brent Civie
: Centre Q Engineers Way, Wembley, London HAG OFJ (the “Lender") :
{together the "i‘-‘ames“ and. each 4 “Party")
1 INTERPRETATION
SN I tmsz Fixed Gh‘arge, the following fgrms: have_%he_'mean'ings given to them i this Clause 1.1:
Business Plan - |
- has the meansng g;ven to the term in the Facsi;ty Agreemerzt
Charged Property | | ' '
means the land, pmperty, assets am:i mcc»me of the Borrower for the tlme bemg asstgneci or-
-charged (whether by way of legal mortgage or fixed charge) to the Lencﬁer by or pursuant to
- “this leed Gharge and each-and every part thereof ' _ :
Facuhty Agreement means the famhty agreement between the F’arhes entered mto o 30:- _
' March 2017 : .
Planning Acts
“méans the Town and Couniry Plannmg Acts 1990 the- Piannmg (Llsted Biildings and
- Consetvation Areas)-Act 1990, the Planning (Hazardgus Substances) Act 1990, the Plarining
- (Consequential vazs:ans) Act 1980, the Planning and Compensation Act 1991 and any Act or
Acts for the time being in force amending or re—enactmg the same and any orders, regulatsons
-or permlssmns made, zssued or granted under or by yirtue of such Acts or any of thc-:«m '
Real Pmperty '
- means all estates and Gther mierests in the propert;es more paﬁlcuiarly spemﬂed in. Schedu!e.
- 1:(Real Property) and all ‘buildings, frade ‘and other fixtures;. fixed plant and. machmery' )
'_(excludmg tenants fnxtures and ﬁttmgs} from: fime to tnme on any. such property, and. -
Recewer . o ' K
“frieans & receiver, recewar and manager or adm;mstratave recezver of any UI‘ a!i of the Chargef;i
Property appomtad by the Lender under ciause 11, : _ _
1.2 'The terms. of the documentfs under wh;ch the Obhgations (as defined below) arise and of any'-
- agreements between the parties herefo in relation to such documients are incorporated herein
-fo the extent reqlired for any- purparted disposition of the Charged Property contained herein . _
to be & valid. ﬁfzspesut[on s} accordance with Section 2(1) of the Law of Property (Mlsceﬂameaus
'Pm\nsxons) Act 4 989 -
13 o The Cilause headmgs are for reference cmly and shall nat affect the cunstruct:on of thrs Faxed-
L. . e | | | |
?4 A person who ;s not a party ta this leed Charge has no nght under the Cantract (nghts Of _'
Thsrd Partaes) Act 1899 to enforce any term of thlS szed Bharge B )
THE QBL!GAT!O?\!S '
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Inthis Fixed Charge, the term “Gbi;gations‘.' means all monies and liabilities; whether certain or

“contingent, which now or hereafter may be t c>r become due and owmg by the Borrower to: the :
-Lender : :

“The Botrower hereby ac':khovxiiedgés fo the Léhdef the E’;ébm'tylof the Borrower Wltﬁ re'Spéci to-
the Obligations and further covenants with the Lender that it shaif on the Lenders demand,
‘pay to %he Lenderall mﬁmes constituﬂng the {}bhgatzons

' LEGAL MGRTGAGE AND ASSIGNMENT

'The Borrower with futE tltle guaraniee hereby charges with the paymeﬂt and dlscharge of the-
- Obhgattons by way of first EegaE maz‘tgage the Real Property. '

'The Borrower w;th full-title guarantee hereby ass:gns to the Lender the beneft to the. Bormwer '

of all rights and claims to which the Borrower is now or may hereafter become-entitled in relation’ _

to the Real Property including in particular (buf without prejudice to the: generality: of the
~foregoing) all rights and claims of the Borrower against all persons who how are orwho atany
~time have been or may become lessees of the whole or any part of the Reai F’mper’ty and alt
: guarantﬁrs and sureties for the obilgaﬂans of such persons .

The Borrower: agraes that the sesur;ty granted by it in thss Fixed Gharge $haﬂ be a centmwng'_
security in favour of the Lender extending to all beneficial interests of the Borrower in the assets

_ .hereby charged andto any ptoceeds of sale or. cther reahsatacn thereof or.of. any part thereof.
The secunty ?rom tlme to time constututed by or pursuan‘: to this szed Gharge shaii

B, 4 1 'be_;n-add;ta_on_tf_::_ and shaii be mdependerat_ of every_ b;ii' note,. guarantee;. mértgégé-

ot other security which the Lender may at-any time hold for any of the Obligations -
and it is hereby.declared that no prior secursﬁy held by the Lender over the Charged
Property or any part thereof shaii rrierge in-the security created hereby orpursuant.
: _hereto amd '

' '3;4;2 . remain: m fisl ferce and effect aga centmumg secumty un’sll d;scharged by the Lender

ffat any t[me the Obhga’eanns “have - been paid or discharged i full to the satlsfacttcm of the:
“Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse of -

watranty) the- property referred to' in Clause 3.2 above and the Lender shall release and

discharge the secuiity hereby constituted and the Lender shall reiease ’me Reaf F‘roperty from.-

the first legal martgage referred to in Clause 3.1 above

B RESTRICTIDNS ON OTHER SECSRiTIES

. The Borrower shall not grant or permitic subsrst any encumbranse over the Charged Pmperty

w1thout the consent in wrltmg ef the Le;ﬂder

.The Emrower hereby consents toan appi;caﬁson being made to the Chief i_and Reglstrai' to
" enter e following restriction in the Praprretershlp Reguster of. any reglstered Eand formiﬂg part
-_-'of the Charged Property

“"No. dlspomtmn of. the regzsterad es’:ate by the propnetor of the registered estate of by the
'_propneter of any registered charge; ‘not . being & charge registered before the: entry of this
‘restriction, is to be registered without a written: consent signed by the proprietor for the. time

being of the charge dated [ 22 March 2022 - linfavour of The Mayor and
Burgesses of the Lﬁnden Borough of Brerzt refarrezd toin the charges reglsfer " '

.The Borrower covenants with iha Lenhder that s requested by the Lender 1t wm pmmpﬂy- .
request the Land Registry to enter a notice of this charge in the form set-out in Clalise 4.2
"above on the Charges Register relating to each pmperty or: parcei of land in whmh it has an
. m’serest and to iadge this reéevant Land Reglstratfon forms.
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6.1

B2

6.3

: FURT?%ER A-DVANC’ES

An the event that the i_ender makes any further advance to the Borrower, such advance will be.
deéered tobe mcorpﬁrated in this Fixed Charge asif sef out: harem

“The Borfower hereby cansents to-an. apphcatnon being made to ihe Chlef Land Reglstrar to
_enter any obligations to make further advances made by the Lender, on the Charges Register -
- of-any registered tand formmg part of the Charged Pmperty and to Iodge the ?Ele\laﬂi Land.
'Regastratlon farms ' _

_FERFECTIGN OF THE LENI}ER S SECURYTY

The covenant se’t out in Section Q(i)(b} of the Laty.of Pmperty (MlsceEEanecus F’rovssmns) Act.

1994 shall extend.to inciude the oblaga’cmns set out in Clause 6. 2 below.

The Borrower shall from time: to tima whenever requesied by the Lender and at the Borrower's.
cost, .execute in favour of the Lender, or as it may direct, such further or other legal
assignments, transfers, mortgages, legal or other charges or-securities as it each such:case.

“the Lender shall stipulate over the Borrower's estate or interest in any property or assets of

- whatsoever nature or tenure and wheresoever situate for the purpose of more: effectively

‘praviding sécurity for the paymentor discharge of the Obligations (in accordance with the terrms

of this Fixed Charge). Without prejudice to the generality of the foregomg, such assighments;
transfets, mortgages, legal or other charges, ‘or securities. shall be-in stich form as shall be

- prepared on behalf of the Lender and may contain provisions suich as.ate herein contained or-
- provisions to the like-éfféct and/or stch otherprovisions of whatsoever kind as the Lender shall
~cansider requisite for the: Emprovement or perfectzon of the security constituted: by ar pursuant '
o this F;xed Charge _ _

'Unless ’zhe same shaﬁ be he Id by, or be requsred o be cietlvered to, any holder ofa security-
ranking in priority to that of the Lender, the Borrower shall immediately upon the execution’ of
this Fixed Charge (or upor becoming possessed thereof at any time hereafter) dep051t with the "~
Lender all deeds, certificates and other documents conststutmg ofr e\ndencmg title to the Real
- Property’ refarred to in Clause 3.1 hereof or any part theremf '

'.ACTIQN SY THE LENI}’{&R-TO PRGTECT s SEC&RiTY

fat any tlme it shaH appear o thé Lender that any part Gf the Charged Property shatl ke ln -
‘danger of seizure, distress, diligence or other legal process, or that the. Lender's: security -
‘thereover shall for-any other reason be in jeopardy, the Lender shalt be entitled without notice ' .
to the Borrower to take possession of-and hold the same or to appoint a Receiver thereof. The

. provisions of Clause 10 below shall govern the appointment, rémoval and powers ora Receivér .
o 'appomted under this Clause as 1?‘ he were a Receiver appomted under that Clause.. '

INSURANCE

" The Borrower shall at all times during the subsistence of the seciirity constitutad by or piirsuant
to this Fixed Charge comiply with 8ll insutance reguirements imposed by the terms of a'nyjleas'e-,. _

agresment for lease of any fenancy under which the Borrower derives its estate or interest in

| “any part of the Charged Property and, subject’ to the foregoing and 50 far asnot. mcons;stent' :
‘with the said terms the Borrewer shall at all such ’nmes '

B'H . -causedll parts of the Charged Property to be msur@d and to be kept msured in. art: -

insurance office r with Uunderwriters approved by the Lender (such’ approval rotte

“be Unreasonably withhield or delayed) against such loss or damage ag the Lerider -

(acting reasonably and properly) shall direct, to the full reinstatemient value thereof,

- -adequate provision also being made for the cost of clearing the site and professuonai" _
- fees incidental thereto and the loss 6f rents or prospective rents {for.a period of not *
Jless than three years) and with the interest of the Lender noted -on-the policy of
-~ insurarice {of, if the Lender shall réasonably and pmperly dzrect iri the ;omt names . -

of the Borrower and the Lender}
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8.1.2 insure against risks and fiabilities to employess or third parties and contingencies.
: “arising under any Act or. at common Iaw as the Lender may from time to, tlme
reasenabiy d:rect

s e Gatise the interast of the Lerider i aﬂ parts of the Charged Praperty thiat are for the

- “fime being insured otherwise than in the joint names of the Lender-and the Borrower
{o be noted by endarsement on the-policy or’ pai;mes of insurance relating ihereto

814 'duiy and punctuaﬁy pay all premiums and other mcneys payabe uritter -all such.

insurahces as aforesaid and promptly uporn request by the Lender produce ta the
_ Lender the premaum recenpts or other ev;dence of the: payment thereef and -

' {f $0 requared by the Lender} depns;t all pohcres and other cmntracts of insurarice and any]___
~ subsequent endorsements relating to the Charged Property or any part thereof with- the Lendet

or produce the same to the Lender for mspectacn

' If cfefauit shall be made by the Borrcswer i comply ng with Clause 8.1 tshatE be lawfil fcr the'
 Lender, but not c:bhgatory onvthe Lender, to effect or renew any such insurance as is mentionsd
- in'Clause. 8.1 either in its own niame or in its name and that of the Borrower jointly or in the:
" name of the Borrower with an endorsement of the Lénder's interest. The moneys expended by
- the Lenderon.so effecting of renewing any such insurance shall be reimbursed by the Borrower -
- to the Lender on démand and until so reimbursed shall carry interest at the rate determined by - -
' the Lender from time to tifme appi;cable to unpaid sums frcam the date of payment: to the date af :
reami}ursement {as well after-ds before judgment) '

- Aliclaims and moneys iecaived or receivable under any stch instirance as aforesaid exceeding
the suim of £10,000 inrespect of each property comprisedin the Real Property shall (subject to-
© the rights and cEaJms of any prior mortgagee or chargee or any lessor or tenant (other than the -

Borrower) of any part-of the Charged Pmperty) be held by the Borrower in trust for the Lender

-and shall be applied by the Borrower in repairing, replacing, restoring or rebuilding the property -
 damaged ot destroyed or lftha Lender shall so reqmre in repaymg or reducmg the Obhgatmns ;

- The Borrower shai% relmburse the Lender on demand for al| reasanabie costs ard expenses :
._properiy incurred by itin connection w;th “any proper. and reasonable rewew of the msurances o

m respect of the Gharged Property or any part Ehereaf

: UNDER?’AKENGS BY THE BGRRQWER

The B{Jrrower hereby unﬁertakes with the Lender that the Borrower will at all tzmes while there. :

: 'shan subsist any securlty c:onstgtuted by or pursuant to thzs F;xed Charge

'._9.-1_.1 : punstuaily pay or cause ’so ‘be paid alt rersts rates taxes dutzes assessments and'.
- other outgoings. payabla by Ehe Borrower § ;n respect of the Charged Praperty or any'

pari: therer:}f o :

'.9;*1-;2' except where the Charged Property is-in the. course ‘of bemg deve[aped ;

“demolished, constructed-or is the subject of material refurbishment or alteration or

‘repair or 1mpmvement Tepairand keep all buildings, trade and other fixtures, fixed”

and other ptant dnd machinery forming:part of the Chargad Pmperty in.good and

- substantial repair (save for fair wear and tear) and permit the: Lender; its officers,
employees and agents free access subject to the provision of the tenancies of the -
Charged Propetty; at all reasonable. times to view the state and condition of the -

- foregoing: wrthout becammg liable to accaunt as’ mnrtgagee in passessaon '

1943 forthwith after being requlred t6.do so by the Lender make goad any wantof repalr’

in breach of its obligation in sub-clause 8.1.2 of this Clause 9.1 hereof in all
“builldings, other erections, tradé and. other fixtures, fixed plant:and other: machmery
fcrmzng pari: of the Charged F'roperty, : .
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. . failed, to perform any of the unciertaktngs contained in-sub-clause 9.1.2,9.1.3, 1. 4'and 9.1.7 "
of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall be under no
_-obligation, to enter the Real Property with agents appointed by-it and architects, contractors,

‘workmen and others and to execute such works and do- such other ihmgs as.may in the

94

914  comply with all requireinents of the ‘Planning. Acts and all building and other
regulations afid bye-laws so far in'éach case as the same affectany fand or buiidmgs-
“forming part’ of ﬁ"re Charged Pmperty c}r the user thereof

845 chsetve and ‘perform the: covenants- on the part of the lessor reserved by of

contained in ary lease, agreement for lease or tenancy agreement under which any

. part of the Charged Property may be held, duly enforce the performance and
-observance of the tenant's cavenants and the conditions contained therein, duly and

. efficiently. impfement -any provisions therein ‘for the. review of any rent thereby -
reserved, in each case in.accardance with the Bormwers usuai pmhcies reEatmg to
. enforcement and reni revnew

9’;__1 6 observe and. perfarm aii resirsct;va and other covenants and stzpufatmns for the. time
' bexng affec%mg any part of the Charged Property orthe use orthe en;oyment of the'
same or any part theraof

R 91."?&? i} R -'comply w;th the prowsmns Qf all statutes for the t;me bemg iri force and every ‘notice

order; direction, ficence, consent or permission given or made thersunder and the
requirements: of any. compet&nt authority so far as any of the same shall rélate to
the Real Property-or its user or anything done thereon and in particular-will not do- .
- or omit ot suffer to be dohe oromitted ahy act matter ar thing in o or respentmg the -
Real Property raqu:red to be omitted or 'done by the Planning Acts of: any other-Act
ot s%atuiory provision whatever or which shall contravene the provisions of such Act-
orActs of statutory provision aforesaid or any of them and will atall times. indemnify
- -and keep indemnified the Lender against all-actions proceedings costs expenses
_claims and demands - in respect of any such matter or thing cwniravemng the.
_ _'prowsnans of the said Acts or pro\nsnors aforesatd or any of Ehem :

918 save in accmdance with the terms of the Bussness Plan andthe’ Fac':l'h.ty Agreém'ént B

"~ the: Borrower shall not do, or perrmit to be done,-any act or thing that would or might-
depreciate, jeopardise. or otherwise prejudice the security held by the Lender-or

- materially diminish the value of any of the Charged Property or the effectiveness of

the secuﬂty craateci by this deed without the prior written consent of the i_endar

The Botrower covenants thaf ihe Borrewer has nct before” the date herea’f carrled out-or-.

- suffered-or permitted to-be carried out any operations upon the Real Property or putor suffered -
“or permitted to be put the Real Property to any use which is a de\!eiopment within the meaning -
“of the Planning Acts.in respect of which any requlsnte permission has not been obtained or any

valid enforcement notice has been or may be made ‘and that all the conditions. subject to which

- consents. to develop:the Real. Pmperty have been granteci have been duly complied w;th

I at any trme the Bormwer shali fau “of ‘ghall t‘easonabiy be’ beiseved by the Lendér to have-

reasonable opinion of the Lender be properly required to remedy such failure and take such

other reasonable steps ofi-or in relation fo the Real Property (including without: limitation the
“payrent of money) as may in the opinion of the Lendar be properly required 16 remady slich
failire. The' reasonable and proper ¢ost 1o the Lender of such works -and steps shall be_
_reimbursed by the Borrower to the Lender on demand and until so reimbursed shall carry

interest at the rate: speczfsed in Clause 8.2 above from the date of payment to-the date of -

_-rezmbursement No exercise by the Lender of its powers dnder thls Clause: shaﬂ renider the: -

Lender ijabEe o accaunt asa. mortgagee in possessnon

‘Without prejudlce to any other | provsszor; hereof, if any sums shaii be pald by the Lender {orany
“guch Receiveror Receivers appointed by it} pursuant to-any provisionof this Fixed: Charge the
- same shall be repaid by the Borrower an defmand with interest at the rate spemﬁed in Clause
C 82 above from the firte or respechve t;mes of the: same havzng heen pazd '
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EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of the

statutory power of sale conferred on it:by section 101 of such Act, which power shall arise-and
may be exercised by the:L.ender at any time after the Lender shall have demanded the payment

-or discharge by the Boriower of all or any of the Obligations, and the provisions of the said Act -
. relating to-and regulating the exercise of the said power of sale, so far as they relate to the
" security consiltuted by or pursuant to- this’ aned Charge, shafi be varied -and extended -
S acccrdmgiy _

The statutory powers of ieasmg, ieﬁtmg, entermg into agresment for- Eeases of Iettfngs aﬂd-
accepting and agreeing to accept surrenders of leases conferred by sections 99. and 100 of the -

* said Act shall riot be exercisable by the Borrower in relation to any part of the Real Property..

* without the prior written consent of the Lender. The. foregoing shall not be construed as.a

- limitation of the powers of any. Receiver appointed hereundeér and being an agent of the

- ‘Borrower. Stch statutory powers shall. be exercisable by the Lender at any time after the
“Lender shall have demanded the payment or discharge by the Borrower of all or any. of the

- Obligations ‘and, whether or. not the Lender shall then be in possession of the premises:

-proposed to be leased, so as.io authorise the Lender to make a lease or agre@ment for lease -

~of & premium and for any length of term and generally without any. restriction on. thie kinds.of
leases and agresments for lease that the Lender may make and gerierally without the necessity

for the Lender to comply with any restrictions imposed by or the other provisions of the said
sections 99 and 100, - The Lender may deiegate'suci‘i powers ‘to any person and no-such

“delegation shall preclude the subsequent exercise of such powers by the Lender itself or

preciude the Lender from making-a subsequent deEegatmn thereuf {16! some other perscn and -
any suc:h delegation may be: zreveked

The restrrctaor: o the right af cansoircﬁaﬁmg moﬁgage secur;ises contalr:ed in sectmn 93 Df the
“Law of Pmperty Act 1925 shall- not appEy to: thls Fixed Charge :

~The f:ovenants set out i S‘ectaens 3(1),-3(2) and 6(2) c;f the- Law of Property (Miscellanieous

- Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assigniment). Itshall be

- implied in fespect of Clause 3 that the Borrower is disposing of the Charged Property free from -
all charges and encumbrances (whether monetary or not) and from all other rights: exercisable
by third partles (mc uding inabtsstzes tmpesect and rights conferred by o tinder. any enactment). -

| 'APPGINTMENT OF REGEIVER

'At any tlme after hav ing: been requested 50 10’ do by the Borrower‘ or. at any time’ after the -
- Lender shall have demanded the payment or dtscharge by.the Barrower of all-or any of the

Obfligations; the Lender may appoint one or more persons to be'a Receiver (which expression
where ysed in this Fixed Charge. snciudes 8 Reoe;ver} or Recen\fers of the whoie ar-any part of _

the Chargeci Property. The Lender may.
o -.‘i.‘t _ remove any Recetver prevzﬂusty appamted hareunder; aﬂd

1142 -'appomt “another person or-other- persons as Receiver or- Recervers sither in the

- place of &'Recsiver so removed or who has otherwise ceased o act or to: ac:t jomtly
with-a. Recewer of Rece;vers prev;ausly agpoznied hereunder :

i at any ttme and by vsrtue of any such appomtment(s) any two of more persons shall hold:
- office’ as Receivers of the same ‘gsséts or income, each one.of stich Receéivers shall be enflﬂed

(uniess the: contrary shall be stated inary of the deed(s) or other instfurient(s) appointing themy
to exefgise all the powers and. discretions’ hereby sohférred on Recelvers mdtwdualiy and to-
the exc!us;on of the ﬁther or Others of ’zhem : : :

; Every such- appo;ﬂtment or remc:vat and aevery deéegat[cm appamtmant or - remcvai by the
Lender in the exercise of any right to' delegate i#8 powers or fo reove delegates herain.

contairied, may be made either by deed or by instrument.in writing under the hand of any officer
of the Lender of: any person authonsed in: wntlng i that: behal‘f by any such ofﬂcer '
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' 1'1:;4 _

Every Receiver for the time being holding. ofﬁce by virtue ofan appointment made by the Lender
heretinder shall (subject to any limitations or restrictions expressed in the deed or other
instrument appoirting him . but notwithstanding -any: windifig-up, -administration, voluntary

o arrangemeni or digsolution-of the Borfower) have in relation to the Charged Property, or as the
-'Qase may be; thai: partofthe Charged F’mperiy in tespect of whmh heis appo;n‘(ed

11.3.4° aIt the powers (as varied and exter:c{eci by fhe provssmns hereef} conferred by the-
- Insolvency Act 1986 -and the Law of Property. Act 1925 on mortgagors -and on’
- mortgagees if possession, ‘administrators and receivers appei nted under thase;

Acts; and

11.3.2 power in fhe name or on behalf and at the cost of the Borrower to'exercise-all the -
' powers and rights of an absolute owner and do or omit to do anything which the
-Borrower itself could do as an absolute owrier and irrespective of any such winding--

up, admmistration vais.lntary arrangement or drssolutfom

: Ers addman wnthcut pfe;udtce tothe ganerahﬁy of the foregomg every Recelver far the tlme bemg'_'
- holding office by virtue of an appointment made by the Lender hereunder shall (rictwithstanding
- any winding-up, admi nsstrat;on voluntary: arrangement or deSGlutioﬂ of the Bartower)-have the

foiiowmg powers, namely

- .1_1-*4,-.1_- pawer to take pessessron cﬁ’ ccitect ancf geti in the Ghargeﬁ Pmperty,

¥ 1-%;4;2 power io carry of and manage ‘oF concur in the carrying on of the Borrcwers‘_

business, including the power where the Borrower has one or more Subsidiaries of

- supervising, controlling and financing such Subsidiary or Subsidiaries (inclusiverof

any bodies corporate as are referred to in sub-paragraph 11.4 6 beiow) and lts or
“theit busmess ar busanesses and the-conduct thereof; .

'E‘I 43 _.powerte aiter amprﬁve develap? comp[eta consiruct moci;fy. refurb;sh or repaw any

‘building or land and to complete or undertake or concur in the completion. or
‘undertaking (with our without modification), of any project in which the Borrower was

coricerned or interested prior to his. appointment being a project for the aiteration, .
nmprovemer;t development; completion, constructlon moci;fscaﬂor;, refurbfshment'
or repairof any. bwldmg or’ Eand ' :

1144 without the. need to obséive the réstractidn imposed by Section 103 of the Law of

Pmperty Act 1925 or any heed to observe all or any of the restrictions or other

provisions of Section 89 of the gaid Act to self or transfer or concur in: leasmg, accept -

ar congur in-accepting surrenders or leases, terminate or coneur i terminating " .
leases, surrender or concur in- sufrendering leases, grant ot concur to granting =
iscences terminate or conour in terrmrsa’smg licences of the Charg@d Property in .
respect of which the Receiver.is appointed in such manner and generally oh such
terms and conditions as he thinks fit to-carry on any such sale, transfer, leasing,
tefmination, ‘surrender ‘ot licensing into effect by conveying, - &ssigning, leasing,

accepting surrenders terminating surrendering of licensing. Any stich sale, transfer,

. leasing, acceptance of surrender, terimination, surrénder or licensing may be for’

“such consideration as the Receiver shall think it (and whether fora lumpsuior &

. ¢onsideration payable in instalments and whether for-cash or.a consideration other

- than cash) and may, if thought expedient by the. Receiver, be for 4 consideration of

- niil; and fixtures arid ptant and machinery: compnsed i this securziy may be severed:

“and sold separately from the premises to which they are affixed orin which they are:
'cantamed without the consent of the Borrower. be;ng obtained; - .

1145 power to carry any sale, lease or other disposal of any land gr'bm;dlih'gs aﬁ_di:-othé_r'

property and -assets into effect by.conveying, ftansferring, assigning of leasing in
“thie name of the Borrower and for that plrpose to-enter into: covenants and ot’ner-'
.ccntraatual ebhgatmns in the name of and 50 as tcr bind the Bormwer
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11:4.8: pow'er to promote, or otherwise acquire the share capital of any body corporate with
a view to such body: corporate:. beccmmg a sub&d&ary of the Borrower and .
purchasing, leasing or otherwise. acquifing an interest in the whole or any part af the

< Charged Property or carrying orany busmess in successsen to the’ Berrower graty
- subsidiary of the Bc:z‘rower

4147 power to make any arrangement or compromise of claims as he shall thir fit;
1148 - pbWertb effect and renew insﬁra‘ncés*

' _1"3..4§9_ ' 'power to take or defend prcceedmgs in the name of ’she Borrower lncfudmg

_ _preceedmgs for the -compulsory winding- -itp of the Borrower and proceedmgs for -
~directions ur‘;der Section 35(1) of the EnsoEVency Act 1986 '

11410 - pawer to employ, engage and’ appmnt stich mahagers and other employees ands
' -professional advisers on such terms as he shall think fit including, without. limitation,
. _-pewer fo engage his own:firm inthe condUct of the receivership; .

'.1'1,4_5’11'-'. : pawer to raise or borrow money from the Lender or-any other per:-;on to rarik for

1repayment in priority to the security constituted by or pursuant to this Fixed Charge-
. and with-or wnthout a mortgage or charge on'the: Charged Property of any partof
and -

' 11@12 ' 'pewer to do all'l such other things as may seem to th'é recelver to be incidental or

. -conducive to the realisation af the security cnnstztuted by or pursiant to this Fixed '
'Gharge N _ . ) o -

' 'Er; maklng any sale o other dtsposai of any of Ehe Charged Property in.the exercase of their
: respectwe powaers (including a drsposal by the Receiverto any stich Subsldiary as is referred’ .

to'in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender miay accept, as and by way
of consideration for such-sale or other disposal, cash, shares, loan capital or other. obligations,.

- including; without limitation, consideration ﬂuctuatsng according to or dependent upon- profit-of

turnover and-consideration, the amolnt whereof is to be determined by a third party. Any such. -
onsideration may be receivable in a fump sum or by instalments and tpon receipt by the

Receiver shall ipso facto’'be and becomie charged with the paymerit of the Obligations. Any

contract for-any. stch sale or other disposal by the Receiver or the Lender may: contain

. gonditions excluding or restricting the personal liability of the Receiver or the Lender separately
from the premises to whlch they are attached without any consent bemg obtamed fromthe

Borrower

All mcneys received by any Recewer appamted tnder fhis F‘ixed Charge shal! (subject tothe.
rights ahd claims of any person. having a security ranking in priority-to the security constitufed =

by or pursuant to this Fixed Charge) be applied in the following order! (1) in the payment of the

‘costs; charges and expenses of and incidental to the: Receiver's appointment and the payment
. ofhis remunieration; (2) inthe paym@m and discharge of any liabilities incurred by the Receiver.

on the Borfower's behalf i the exercise of any powers.of the Receiver; (3).in providing for the -

" matters (other than the remuneration of the. Receiver) specified.in-the first three paragraphs of -

Section 109(8) of the Law of- Propetty Act 1925, (4) in or towards' payrent of any. debts or-
claims which are by statute payable in preferehce to the Obligations but’ only to the extent to

_ ‘which such debts or claims have such preference; (5) ih of towafds the satisfaction of the -
~Obligations; and any surplus shall be paid to the Borrowet or other person entitled thereta. The
‘provisions of this Clause 11.6 and Clauge 11.8 shall take effect as and: by way of variation and. -

- exterision to the provisions of the said Section 109, which provusuons a8 80 vaned and extended -
shall be: deemed mcorporated herean

Emry Receaver 50 appomted shall be deemed at aEi itmes and fnr all- purpases 6 be the agent :

-of the Borrower which shall. be sareiy respenmbla f{)r has scts and defaaits and for the paymentj_-

- ~ofhis remuﬂerataon




11.8

Every Recezvar 50 appointed-shali be entutled to remuneration for his services ata rateto-be
fixed by agreement between him and the Lender (o, failing such agreemeant, to'be fixed by the

Lender) ‘appropriate to the work and responssb:fzttes involved upon the basis of charging from:
time to time adopted in accordance with his curreht practice or the current practice of his fifm

- and without being fimited ta the: max:mum rate specified in: Secticm 109{6) of the Law-of Property- -

4110

'Act 1925

Orﬂy maneys ‘actuslly pald by the. ReceNer to the E_encier n satrsfaaf;mn O dlscharge of- the

_'Obhgat;ons shali be: capabie af bemg appfted by the Lender in sat:sfacf:{an thereof. -

Nelther the Lender hor any ‘Raceiver appomted hereunder shail be laabie to account as’

: mortgagee or mortgagees in:possession inrespect of the Charged Property ot be liable forany:

. loss upon realisation or for any neglect-or default of any nature whatsoever in conniection with-

12

424

. the Charged Property for which a miortgagee in’ passession might-as stch be liable, ‘and all
costs, charges and expenses incurred by the Lender orany such Receiver {incliding the costs
«of any proceedings.in relation to this F_lxed Charge of to the Gbilgations) shall be pand by the

Berrower on a full indermity basns

- POWER OF ATTORNEY.

The Borrawer hereby ;rrevocabiy appomts the fonowmg, namely

-12 1 1 the l_ender

1 2;‘1-,_2 each and avery person to whorn the Lender shaii from time ta time have delegated -
' the exerclse ofthe pcwer of attorney conferred by-this. C§ause and L _

_;' 12;'1"..3 . : any Rece;ver appomted hereunder and for the time bemg hn%dmg aff;ce as such

o 1214 Jomﬂy and also severa!ly to be the attomey or attorneys of the Borrower and in-its:

122

123

- name and offierwise on ifs behalf and ‘as its et and deed to sign, seal, execute,
deliver, perfect and do all deeds, instruments; acts and t?ungs which may be required
' -(or which the Lender or any Receiver appainted hereunder shall consider requisite
for earrying out any obligation imposed on the Borrower by or pursuant to this Fixed
S Charge (including but notlimited to the ebfsgat ong of the Borrower under Clause 6.2
above and the statutory covenant referred to.in such Clause), for carrying: any sale, .
~lease orother dealing by the Lender or such Receiver into effect, for conveying.or
transferring any legal estate or other interest in land or other property or otherwise
-~ howsoever; for getting in’the Gharged Froperty, ‘and ‘generally. for enabling the’
. Lender and the Receiver to exercise the respective powers: conferred on them by or -

pursuant to this Fixed Charge or by law.. ‘The Lender shiall have full power ta.

delegate the power conferred on it by this Clause, but na such delegation shall:

préclude the subsequent exercise of stich power by the Lender itself or preciude the ' N

Lender from makifg -a subsequent delegation thereof fo some other” person any-- g
-such deiegatson riay be revoked by the Lender ai any time

The Borrower sha!i ratafy and ccnfirm all iransacttcms entered into. by the Lender or sugh

Receiver or delegate of the Lender in the exercise-ar ptirported exercise of the Lénder's orsuch -
_Receiver's respective powers and all fransactions sntered into, documents exeéuted and things

done by the Lender or: such Receiver or deiegate by v;rtue ef the power of attomey g;ven by' -

Clause 12.1.

T'he powef of aitbméy héréby' gfaﬁieci' is: as regards the 'Lendér"its detégatés and ahy 'such

Receiver (and.as the Borfower hereby acknowledges) grahted lra‘evocably and forvalue as part:
of the security. constituted 'by this: Fixed ‘Chargé 1o secure proprietary interests of and the.
‘performance of obhgatmns owed to the respective dcnees wnthm the medning of Powers of

. Attorney Act 1871.

13
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5.4

152

153

155

156
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No-purchaseror other person’ deafmg with the Lender or its delegate or any Recewer ‘appoainted

- hereunder shali be bound io seeor mqmre wheiher the raght of ihe Lender Qr such Recewer to.

..........

to the contrafyi or be concemed to.see Whether any such delega’tmn by the. Lender shall haVe .
’ Iapsed for any reason ar been revoked. ' .

NGTIGES'

A demanrj for payment or any other demaﬂd of fiotice under th:s Fxxect Charge shali be made

-or delivered to the Borrower at its registered office and shall be deemed to have been fade-or

delivered when left at that address orif: sent by pest at noon on the: day faiinwmg the day the '

~ jetter was deposnted inthe post: -
' THE LENDER'S REMEDIES

““The Lender may at any time or timas without discharging or i any way affe'cﬁﬁg the: security”

created by or pursuant’ to this Fixed Chaz‘ge or any remedy of the Lender iry respect of such -
security grant to the Borrower time or indulgence or abstain from asserting; _callmg, axefcising
or enforcing any remedies, securities; guarantees or other rights whnch it may fiow or hereatfter )
have from or. aga;nst the Boz‘rcwer

Any rece;pt reiease or duscharge caf the secursty provnded by1 or of any i:abiinty ansmg undez' |
this Fixed. Charge shall not release of discharge the Borrower from any liability 1o the Len_der-

' for the same or any ather monies which may exist :ndependentiy of th:s steci Charge

Where: ’she ‘security given to the Lendar hereby or pursuant hereto mutlaily takes efféct as a
~ collateral or further sécurity then notwithstanding any receipt, release or discharge indorsed on

~ar-given in respect of or under the principal security to which this Fixed Charge operates as'a
- colfateral or further: security, the security. provided by or pursuant to this Fixed Charge shalf

continue to apply in respect of the Obligationis orof any other security therefor or guarantee in

- respect thereof without prejudice either to the security constituted by or pursuant to'this Fixed
~Chairge or to the liability of the Borrower for the Obligations or the exercise by the i.ender of
any nghts ‘feiedies: ancf prw;ieges cem‘err&d upfm it by this Fixed Charge

The rsghts powers and remednas prowded in this’ F:xed Charge are cumuEatwe and are not; nor'
are they to be construed as, @xciuszva of any- ngh’ss powers or remedies provzded by law.

No fallure by the Lender tﬁ exerclse or delay on s’{s partin exerc;smg; any of the' rights pDWEl’S"

“and remedies pmvncied by this Fixed Charge or by law.(collectively "Lender's Rights"). shail .
" operate as'a waiver thereof, norshall any single or partial waiver of any of the Lender's Rights -
_preclude any further.or other exetcise of that one of the Lender's nghts concerned. or the
exerclse of any Q’Eher of the Lender's Rights : '

Al the reasanabie and pmper casis charges dnd expenses af the Lender reasoﬂabiy and:- '
. “properly incurred by the Lender in reiatlnn to this Fixed Charge or the Obhgatlons {mc ading;
| without limitation, the costs, charges and expenses properly incurred in the carrying of this'

Fixed Charge into effect or it the exercise of any of the rights, remedies and powers conferred

by the Lendet heraby orin the perfsctmn or enforcement of the security constituted hereby of

parsuant heretc cr m the perf@cﬂan ar enfcrcemen% of any other sec:ur;ty for « or guarantee in

~demand of a full mdemnzi‘y bas;s Untii s0 re;mbursed the- same shall carry lnterest as-_
mentiohed in Clause 8.2 above aceriing from the date of the same besng mcurfed by the

Lender..

The Lerzder shaii nem‘y ’the Borrower ora. reguiar basis of all such costs charges and expenses'

- az’e feferred to in Clause 15.6.above;

"P;AYMEN'{S-FREE OF QE{)UCT!GN
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162
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All. payments fo be made under this Fixed Charge shall, save as required by faw, be madé freg

-and -clear of and without deduction for taxes, Iewes imposts, duties, charges, fees or.
-withholdings of any nature wha’tsoever now of h&;’eafter Empased by any governmental fiscal

or other authoﬂty

If the Borrower shall at anyitim-é-.b'e_-eécsm;ﬁeii-ed by laww 10 dedct oF withhold zny-amoudtfiom
any payment to be made hereunder the Borrower shall-concurrently pay to. the: Lender-such

| - additional amount as will resultin payment to'the Lender of the full amount Wthh woild have
heen resesved if such deducﬂon of withholding had not been made

- P‘RQVISIONS SEVERABLE

CEvery’ provrsmn con‘tamed i thas Fixed Charga shaii be severable amci d]stnnct from every other

such provision and if at any time any. one or more of such provisions is or becomas: invalid, . -
itegal or upeniforceable, the vai;d:ty, legality arsc% enforceabmty of the: remamzng such provisions
shall not in aﬂy way be affected thereby ' .

| -GG\IERNING LAW AND JU_RISDIGT;ON -

: Governmg law '

ThiS F:xed Gharge and any NGk contractuaf obhgatsons arising. ot af it or m cannectson wvth ;t-

-are gavemed by and construed i m ‘accordance with Ertghsh law, -

-Jur;se_:ll_ctl.an-

141 The courts of England have exclusive jurisdiction 6 settle any dispute arising out
- -of orin eonnection with this Fixed Charge (including a dispute regardzng the
__.emstence validity or termmat;cm c:nf this Agreement) (a “Dlspute") '

'1,112.- " The Parties. agree that the courts of England are %he most appropr:ate ar;d :
convenient courts to settie Drsputes and accarﬁésngly no F’arty will-argue to the
:contrary




 SCHEDULE 1
“REAL PROPERTY
All that frechold proparty known as -

‘2Russell Close London NW1OORD -~
registered in Land Registry under title number NGL658086




.LEGAL GHARGE EXECSTIGN PAGE

' 'IN WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Bormwer and has
“been signed by or on behalf of ihe Lendet and 1 18 intetided 1o be-: and is hereby dehvered c:n the date:

- .ﬁrst above wntten

THE GC}MMQN SEAL of mﬁ MAYOR y.
~AND BURGESSES-OF THE LONDON - )

BOROUGH OF BRENT was hereunts )
- affixed in the presence of; - -

EXECUTED asa DEED by
~ 14B HOLDINGS LINHTED
“acting by a director,

in' the presence of:;

"'W:tn'ess Address S

g wm‘fméhmf :

2SI
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