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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0273

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th November 2021 and created by 4B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 15th December 2021 .

Given at Companies House, Cardiff on 16th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS FIXED CHARGE is dated 7 WOVEALER 2.2

1y

@

1.1

12

13

1.4

: B’E_TVVEEﬂ

4B HOLDINGS LIMITEQ (reg;stered number: 1(}529862) wzih regasfered afﬂce at Civie
_ Centre 9 Engmeefs Way, Wembleyg Umted ngdom HAZ OFJ (the "Bnrmwer") and

THE MAYC#R AND: BURGESSES OF THE LGNDON BQRQE}GH OF BRENT Gf Brent. CI\{!&:

“Centre, & Engineers Way, Wembley, Lcnaﬁon HAS OFJ (the "Lender");
: (together the "Partles”.aﬂd sach a "Party")

: 'iNrERPRE'rAT;oN

In thss F;xed Charge the fi}iiawmg terms have the meanmgs gsvem to them in thts Glause 1. 1

‘Business Plan .
: has the: mean:ng giveri to the term iﬂ the Famttty Agrearnent

= 'Ghargeﬁ Pmperty . : :

- means the land, pmperty, asse‘{s anci sncome of the" errmwer for the tame bemg asszgned of -
- charged: (whether by way. of legal marigage or fixed chargej fo the Lender by or pursuant to -
- this F;xed Charge and each arzd every part thereof;

_ .Famllty Agraamant means the facsisty agreemer;t between the Pames entereti anto c:m 30
March 291? :

g 'Pianmng Acts:

means the Town and Country F’Ianmng A{:ts 1990 the F‘Iannmg (L:sfed Bunldmgs and .
Conservation Argas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning -

- {Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and any Actor
Acts for the time being in force @amending or re-enacting the same and any orders, regulations. -
~or permissions made, issued or granted under or by v;rtue of such Acts or any of them '

' R&ai Property - o
‘means.all estates and other. interests in the propertses mcre par.tlcuiarly spemfsed in Sohedule-

1 {Real Prcperty) and all buildings, trade and other fixturés, fixed plant and machmery'

-(exciudmg tenants faxtures and fat%mgs) from time totime an any such property, and .

: 'Recewez' :
means a receiver, receiver and manager foi asimrmstratwe recelver csf any of aEE of the Charged .

Property appuinted by the Lender under clause 11

- The i"erms c}f the documents under which the' Obhga’sions (as defined below} arise and: mf aty:
-egreaments between the parties hereto in refation to stch documents are incorporated herein
" to the extent reqmred for any purported disposition-of the Charged Propeity contained’ hérein:
to beavalid dlspos;tscn in accordance with‘Section 2(1) of the Law of Property (Mlscellaneaus. N
" Provisions) Act 1989, '

| The Clause headnngs are fer referenca oniy and shaii not affect ihe canstruchcm of this F;xed'
_ Charge

A person who s nota pariy to ti’us Fixed Charge has no right under the Contract (R!ghts of -
_Thzrd Patties)-Act 1999 to enforce any’ term of this Fixed Charge

' _fmg OBLIGATIONS
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in this Fixed Charge; the term "Obligations" means all monies and isabllmes whethier certain ot
contingent, which now or hereaﬁer may be or become due aﬁd owing by the Bormwer to the

Lender

The Borrower her@by acknew{edges o the Lenhder the ilabtiity of the Bormwer w:th respect for
the: thgat;ons gnd further covenants with the Lender that it shall, on the Lenders demand

-pay o the Lender all monies. constsiutaﬂg the Gbizgations

LEGAL- MGRTGAGE--AN f} A&SiGNMENT

" The Borrower w;fh full: title guai’antee hereby charges ws‘th the paymer;t and dascharge of the
: “Qbligations by way of first legal mortgage the Real Pr‘operiy . _

“The Borrower wuth full title guarantee hereby ass;gns to the Leﬂder ihe benef:t to Ehe Borrower

of all rights and claims to which the Borrower is:hew or may hereafter become entitled in relation -

" to the Real Property including in particular (but without- prejudice to-the generahty of the

foregoing) all rights:and claims of the Borrower against all persons who now are orwho: atany

.- time have been ormay become lessees of the whole or any patt of the Real Property and all
- guarantors and suretres for the obi;gatlons of such persons

The Bcrrower agrees that the secur;ty gran%eci by it iri this Fixed Cha{ge shal! be a cqntanumg__
. security in favour of the Lender.extending to all beneficial interests of the Borrower in the ‘assets
hereby charged and fo any pmcaads of sale or other reahsaticﬂ thereof ot cf any part thereof

The sacurlty from time to t;me sansﬁtutecf by or pursuar;t ta th;s Fixed Charge shall

&4.1_- . be.in addition te and shalf be mde;}endent of every b;ii mte guarantee mortgage_
- or other sectrity which the Lender may at any time hold for any of the Obligations
and itis hereby declared that no prior securaty held by the Lender over the Charged .
Praperty o any part thereof shaii merge in the security created hereby or pirsiant
herete; and .

3'43 2 o remaln i full fcrce and effect asa coﬂtmumg security ntil dtsc:harged by the Leﬁder ;

if atany. time the Obftgatsons have been paid or d;scharged in fall to the satlsfact:on of the. -

Lender, the. Lender will, at the request and cost of the Borrower, reassign (without recotrse or
warranty) the property referred to in Clause 3.2 above and the Lender shall release and
discharge the:security hereby constituted and the Lender shaii releage the Real Pmperty from =
the fsrst legal mcrtgage referred toin Ciause 3.1 above . .

. RE&TRIG’?IQNS-ON GTHER SECBRiTlES

The Bnrrower shalf not grant or permitto: subsnst any encumbraﬂce cver the Gharged Prcperty '

B w1thout the conseﬂt in wntmg of the Lender. -

The Borrower hereby cwnser‘lts to an applica’clan bemg made fo the Chsef Land Regtstrar 6
_enter the following restriction in the Prcspnetorshrp Registar of any regmtered land Torming part
of the Charged Property:

: "NG dssposmon of the regmtered estate by the: proprtetor of the: regsstered estate or by the

propristor of any registered: c:harge not being @ charge registered before the- entry of ‘this

- Testriction; 1§ 1o be registered without @ written consent signed by the propristor for the time
being of the charge-dated | ﬁfj /ngwé,,%’w £-ZoyYin favour of The Mayor and: Burgesses-
‘of: ihe i_endon Borough of Brent referred to-in the charges register e _ :

The Bormwer covenants with the Lender that i s0 requested by the Lender it will pmmpﬂy -

request the Land Reglstry to enter & notice of this charge in the form set out'in Clause 4.2

_above on the Charges Register relating fo each property or parcel-of fand in whlch it has an_
.mterest and to lc:dge ihe relevant Land Registration forms o




: 5.1 _
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6.2
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FURTHER ADVANCES

In the evént that the ‘i-_énder;_makeé':a'ny-fu_r-ther advance to the Borrower, such advance will b‘e'

deemed to be incarporated in this Fixed Charge as if set out herein:

The Borrower hereby consents to an application being made to the Chief Land Registrar to

~enter any obligations to make further advances made by the'Lender; on the Charges Register

of any registered land forming part of the Charged Property-and to lodge the relevant Land

‘Registration forms. -
PERFECTION OF THE LENDER'S SECURITY

" The covenant set out in Section 2(1)(b) of the Law of Property (Miscellaneots Provisions) Act

1984 shall'extend to include the obligations set out in Clause 6.2 below. _

' Tﬁ'e'B‘crrcivéer shatl from time to tims, .whenéVEr'reQuesfed'.b'y"th'e Lenderand at th_é Borrower's.

cost, execute in favour of the Lender, of as it may direct; such-further or other legal -
assignments, {ransfers, mortgages, legal or other charges or securifies as in each such case
the Lender shall stiptilate over the Borrower's estate or interest in-any property of assets. of

. whatsoever nature or tenure and ‘wheresoever situate for the purpose of more effectively
- providing security for the payment of discharge of the Obligations (in accordance with the terms.
~ of this Fixed Charge). -Without prejudice to the generality of the foregoing, such assignments,

transfers, mortgages; legal or other charges, or securities shall be in such form-as shall be

prepared on behalf of the Lender and may contaif provisions such as are herein contained or..

 provisions to the fike effect and/or such other provisions of whatsoever kind asthe Lender shall
-consider requisite forthe improvement or perfection of the security constituted by of pursuant

to this Fixed Charge.

“Unless the same shall be held by, of be required to be delivered to, any holder-of a security
“ranking in priority to that of the Lender, the Borrower shall immediately upon the execution of .
“this Fixed Charge {or upon becoming possessed thereof at any time hereafter) deposit with the-
-Lender all deeds, certificates and other documents constituting or evidencing title to-the Real
Property referred to in Glause 3.1 hereof or any part thereof. R '

ACTION BY THE LENDER TO PROTECT ITS SECURITY

: lf'_at'.ény: time it shall appear to the Lender_'_{hzat' any-part of the Chakg!&d'ﬁraperfy-'sha’lE"ﬁe_ in
- danger of seizure, distress, diligence or other lega process, or that the Lender's security

thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notice
to.the Borrower to take possession of and hold the same or to appoint a Receiver thereof. The:

pravisions of Clause 10 below shall govern the appointment, removal and powersor & Receiver. -

“appointed under this Clause as if he were a Receiver appointed ‘under that Clause, -
INSURANGE | .

The Borrower shall at all times during the subsistence of the security constituted by OF pursuant’
- to thig Fixed Charge-comply with all insurance requirements imposed by the terms of any lease,
- -agreement for lease or any tenancy under which the Borfower derives its estate orinterestin
- -any part-of the-Charged Property and, subject to the foregoing and so far as.not inconsistent’
. with the said terms, the Borrower shall at il such times: L ' -

8.1 cause all parts of the Charged Property to be insured andto be képt instred in an
. insurance office or with underwriters approved by the Lender {such approval notto
- be unreasonably withheld or delayed) against such loss or damage as the Lender
- (acting reasonably and properly) shall direct, to the full reinstatement value thereof,
‘adeguate provision also beirig- made for the cost of clearing the site and professional

fees incidental thereto and the oss of rents or prospective rents (for a period of not

- less than three years) and with the interest of the Lender noted on ‘the policy of
‘insurance (or, if the Lender shall reasonably and propetly direct, in the joint mames

-of the Borfower-and the Lender);




8.2

83

84

85"

9.1

8,12 insure against risks and fiabilities to emp!oyees of third part;es and contingencies

“ arising Under any Act- or at common faw -as the Lender may from iame 1o thime
- reasonably dlrect . _

813 cause the snterest 0‘? thes Lender in all parts of the Chargad Pmperty that are for th@

time being insured otherwise than in the joint names of the Lender and the Borrower
-'ics be roted by endorsement on the peizcy oF policies of insurance reia’tmg thereto

_ 814 _ h -'du!y and punctually pay aﬂ pramlums and Gther moneys payable under aH such '

_ihsurances as aforesaid and promptly upon request by the Lender produge to the_
Letider the: prem:um receipts or other evidence of %:he payment thereof and :

(rf sc requsred by the Lender) depas;t all pohcnes and other contrasts of ;nsurance and any'-

- subsequent endorsements relating to the Charged Prcperty of any part thereof with the Lender.
or prociuae the same to the Lencier for inspection. _

f default shall be made hy the Borrower in complymg wsth Clause 8.1 ;t shall be tawful for the'
Lender, but.not obiigatory o the Lender, to effect or renew any such insurance asis mentioned:

in Clause 8.1 either-in its own name or in its name and that of the- Borrower jointly of in the
name of the Borrower with an endorsement of the Lender's interest. The moneys expended by

the Lender on so effecting or renewing any such insurance shall be reimbursed by the' Borrower '
© to.the Lerider on demand and untit so reimbursed shall carry inferest at the rate determined by
“the Lender from time to time applicable to unpaid sums frorr; the date of paymem to- the date: of

relmbursement {ais well after s’ before ;udgment}

All ctalms and maﬂeys received of receivable undar any such instirance a8 aforesald exceedmg

“the sum of £10,000 in respect of each property comprised in the Real Property shall (subjectto- .
“ihe rights and claims of any prior mortgagee of. ¢hargee orany lessor or tenant (other than the

- Borrower) of any part of the Gharged Property) be held by the Borrower in trust for the Lender -
-and shall be applied by the Borrower in repairing, . replacmgl restoting or rebuilding the property.
-damageci or’ destmyecﬁ or if the Lender shaliso requ;ra in repaymg or reducmg the: Obhga’uons .

__'The Barrower shall reimburse the E_ender on.deméand for il reasonabte casts and expenses. -

- properly incurred by it in cormection with any- proper-and feasonable rewew of the instrances
in respect of the Charged Property or any part thereof

: UNQERTAKINGS BY TRE BQRRGWER

"_The Borrower . hereby undertakes with the Lender that the Borrower w;ii at aEE irmes whaie there o
shall subssst any securaty const;tuted by or pursuant to thls szed Charge

'9.1.1 - _punctually pay or cause to be pald all rents, rates taxes: du‘ises assessments and
. other outgoings payabte hiy ihe Baorrower in- respect of ihe Charged Property orany

. .part thereof, _ _ _
:-9,_-'1-.'2. :_except where. the Charged Property is i the ceurse of be;ng devefoped :

- demolished, constricted or is the subject of material refurbishment or alteration or -
~ fepait or improvement, repair and keep all buildings, trade and other fixtures, fixed -
‘and other plant: and machinery forming part of the Chiarged Property in good and”
‘substantial repair (save for fair wear and tear) and permit the Lender, its officers, -
employees and agents free access subject to the provision of the tenancies-of the
" ‘Charged Property, at all reasonable times to view the state and condition of the
--faregolng without becom;ng lizble to accaunt as- martgagsse in passesswn T

943" _ forthwith after being requ;red to do so by tm Lender make:-good- any want of repalr:

" ine bresch of its obilgatlon in sub-clause 9.1.2 of this- Clause 9.1 hereof in all
buitdings, other erections, trade and other flxtures fsxed plant'and nther machmery' :
_ ‘forming part of the Charged Property,




9.2

S

814 - comply with all requrremenis of the Planning Adts and -all bu;id:ng and other-

regiilations and: byewiaws so fari each case asthe'same: affectany iand or bmidmgs :
forming part of the Chargezd Pmperty or the usertheresf.

| '-QJ-*SZ' ' observe and perform ihe covenants on the part of the iessr:ar reserved by ot

- contained in any lease, agreement for lease ortenancy agreement under which any -
part of the Charged Property may ‘be héld, -duly -enforce ‘the performance and
- observanoce of the-tenant's covenants and the condstions cornitained therein, duly and -

- efficiently implement any provisions thereiri for the review of any rent thereby -

“reserved, in-each case in accordarce with the errawers usuai pohcles relating to
e enfomemen’{ and Tent review: .

9.1;’6:' _ _observe and perfarm all restﬁctlve and other covenants: and stspuEattons for the time :
o ‘being affecting any part of the Charged Prﬁperty or the use or the emoyment ofthe
-same of any part Eherecf

91?‘ _'acmpiy with the provzsnons of aii statutes for the tirie bemg it force and every natme

order, direction; licence, consent or permission given or'made thereunder and: the

_ reqmrements of any campeterlt authority so far as any of the same shall relate to.-
“the Real Praperty orits user or anything done thereon and-in particutar will not do
- oromit or sufferto be done or omitted any act matter or thing in on or respecting the
‘Real Property requlred to be omitted or done by the Planning Acts orany other Act
o stafutory provision whatever:or which shall-contraverie the provisions of such Act.

- or Acts or statutory provision aforesaid or any of them and will at all times: indemnify -
and keep indemnified the Lender against alt actions proceedings costs experises.-
-claims and demands in respect of any:such matter or thing contravemng the

' provss;[ons of the said Acts or provssscn aforesaid or any of them ' '

9.1.8 - save in accordanae w;th the terms of the Business Plan and the Facility Agreefneht

- the Borfower shall not do; or. permit to be done, any act or thing that would or. might

“depreciate, jeopardise or otherwise prejudice the securily held by the Lender or

- materially diminish the value of any of the Charged Property or the effectiveness of
the security created by this deed wﬁzhr}ut the prmr wrutten censent of the Leﬂc{er

-Tha Ba;‘mwer r:evenants that the Borrower has-not befare- the date hereof: camed out or.
suffered or permitted to be carried out any operations upon the Resl F’rcperty orput or suffered--

or.permitted to be put the Real Property to any use which is a deveEopment within the meaning
of the Planning Acts in respect of which any: requisite permission has not been obtained or any
valid enforcement notice has been or may be made and that all the conditions subject to which -

_ccrzsents to develop the Real Property have been granted have been duly compitecﬂ with.

If at any time the Borrower shall fail, or shati reasonabiy be believed by the Lender to hava‘:

failed, to perform any of the uﬂderfakmgs contained in sub-clause 8.1.2, 9.1.3, 9.1.4:and 9; i
“of Clause 9.1 above, it-shall be lawful for the. Lender, but the Lenfier shall. be under no-
" obligation, to enter'the Real Property with agents. appointed by it and architects, contractors v

workmen and others ‘and t6-execute such works -and do such other things as may in the
reasonable opinion-of the Lender be propely required fo remeciy such failure-and take: stich -

- other reasonable steps on-or i relation to the Real Property (including without limitation the.
" payment.of monéy) as may'in the 6pinion of the Lender be properly requi ired to rermedy stich

failure. - The reascnable and proper. cost to the Lender of such works and steps shall be

“reimbursed by the Borrower to the Lentef on demand and until so reimbursed’ shall carry |

inferest at the rate specsfsed in Clause 8.2 above from the date of payment to the date of

‘reimbursement..- No exercise by the Lender of its powers. urider this. Clause ‘shall render the -

. .Lender habEe to acc:ount asa mortgagee in passesszon

94

‘Without prejudrce foany other provzsson hereof if any sUMs shaEE be: parci by the Lender {or ahy
“such Receiver.or Recezvers appointed by ity pursant to any provision of this Fixed Charge the
- same shall be repaid by the Borrower or demand’ with-interest at the rate specxﬂed i C!ause
8.2 above fram the time or respectwe tsmes of the same havmg been: pald
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EXTENS!GN AND. VAR?ATIGN OF THE LAW OF PROPERTY ACT 1925

: .Sectien 1053 of the Law of F‘rc:perty Act 1925 shall hot restrict the exercise by the Lender of the

statutary power of sale conferred onit by section 101 of such Act, which power shall arise and
may be exercised by the Lenderat any time after the Lender shalihave demandad the payment
or discharge by the- Borrower of ali or any of the Obllgaﬂans and the‘provisions of the said Act.

-relating to and regulating the exercise of the said power of sale, so far as they relate to the

securlty constituted by or pursuant to this Fi)ced Charge shaE% be: vaﬂed and extended

: accardmgly

- The statutory powers of leasing, iett;ng, entermg into: agreement fm' ieases or lettings and:
-aceepting and agreeing to accept surrenders of leases conferred by sections 99 and 100.of the:

said Act shall not be exercisable by the Borrower in. refation to any part of the Real Property

- without the prior written consent of the Lender. The foregoing shall not be construed as &
limitation of the powers of any Receiver appointed hereunder and. bein ing an agent of the

- Borrower, Such statltory powers shall.be exercisable by the Larider at any time after the-
" Lender shall have demanded the payment or discharge by the Borrower of all or any of the.
- Obligations and,. whether or not the Lender shall then be in possession of the premises-
‘proposed to be Eeased so as to authorise the-Lender to make a ledse or agresiment for lease.

- of-a-premium and for any length of term and generally without any. restriction on the kinds of

lesises and agreements for lease that the Lender may make and generally without the necessity
for the Lender to comply with any restrictions imposed by or the other provisions of the said -

sections 99 and 100, The Lender may deiegate such powers to any person and no stich .
- delegation shall preciude the: subsequent exercise of such’ powers by the Lender tself or:
- preclude the Lender from-making a subsequent delegatwn fhereaf to some ather person and.

any such daiegataon may be revoked.

The restnctaen ohrthe r;ght of conso%;datmg mortgage securatzes cantained in saction 93 cf the'_ '

Law of Pmperﬁy Act 1925 shall rot appiy to this Fixed Charge.

The ccwenants set out in Sectmns 3( ), 3(2) and’ 6(2)- of the-_La‘w of Pfagierty’ (‘Mis_c'el'i_ainébgs '
E P;‘QVIStOI’ES)_ACi_iQQli will not extend to Clause 3 (Legal Mortgage and Assighment). [t shali be.
implied in respect of Clause 3 that the Borrower i disposing of the Charged Property free from

all charges and encumbrarnices (whether manetary of not} and from all other rights. exercisable _

by th:rd partles (including liabilities- rmpaseci and r;ghts conferred by or under any enactment).
 APPOINTMENT OF RECE!VER | |
EA’: any time aﬂ:er having been requested sc to do by the errower or at any tsme after the y
‘Lender shall have demanded the payment or dnscharge by the Barrower of alf or- any of the'
. Obligations, ‘the Lender may’ appmnt one or more persons fo be a Receiver (which &xpressmn: 3
“where used in this Fixed Charge includesa Recewer) or. Recelvers of the whoie ot-any. part of _
_ the Charged Property. The Lender may .
_. ‘i’“t.‘l-."!_-_ - remove any Re‘cewer prewously épp{jini’e& 'ﬁeréu‘ﬂd'er‘ and .

; 1"2;3"! :.;’2' ap;:mmt another person or: aiher persons a8 Recéiver or F{ecewers stther in the

- placerof a Reteiver so removed 6r who has otherwige céased to-actof fo act jointly N
WIth a Recewer of Receivers previously appmmted hereunder '

. lf at any tlme and’ hy wrtue of any such’ appomtment{s) any two o more persons shall-hold
_office as Recéivers of the same assets orincome, edch one of such Receivers shall be entitled
: (uniess the c:ontrary shall be stated in.any of the: deed(s) orother instrurient(s) appamtmg them).

to exercise all thé powers and discretions hereby ccmferreci on F{ec:ewers Endtwduatiy andto
the exclusion: of the ﬁ%:her orothers c:f ther. :

' Every sw:h appomtment or removat and avery deiegat on, appomtment or. remeval by the
“Lender in the exercise of any. rlght to delegate its powers or o remove delegates Herein
contained, may be made gither by deed or by instrument inwiiting under the hand of any. wiffi icer )

- of the Lender or any persan autherlsed in writing in‘that: behalf by any- Such officer. '




113 Every Receiver forthe time being holding office: By virtue ofan appmrztment made by the Lender
" hereunder shall {subject to any limitations “of restrictions expressed in-the deed or other -
instrument appointing -him but notwnthstandmg any winding-tp, administration, votuntary_.
-arrangernent or dissolution of the Borrower} have ih.relation to the’ Charged Property, or as the-
case may be that part of the: Charged Propeity in respect of whach heis: appomted '

_1 13.1 '_iall the powers {&s varied and extended by the prows:ons hereof) ccnferred by the

: tnsolvency ‘Act 1986 and the Law of Property Act 1925 on: mortgagors and on.-
“mortgagees in possession, admmsstrators and: recelvers appnmted Lmder those-
Acts; and - . _

1132 power in the fiame: ar o behaif and at the cost of the Bormwer to exerclse all: the-
“powers and rights of an absolute-owner.and do or-omit-ta do anything which the
' Borrower itself could do as-an absolute owner and irrespective of any stich winding-
up, admmlstmtion vciuntary arrangemeﬂt of d;ssctutlon '

114 EI‘I Hddlfit}i’l withiout prejudice to the geﬂerahty of the foregomg every Receiver for the time: bemg
' “holding office by virtue of an appointment made by the Lender hereunder shall- (notwﬁhst&ndmg_
any winding-up, administration, voEuntary arrangement or dissolution of the Borrowery have the
: followmg pawers, namely: S _

| 11;.'4-._1. '__'power.to take po’sées_'sédn' of, collest and getinthe Chargeﬁd Pro‘pe-rt’y:'_ '

- 11.4.2 power to carry on. and manage o goncur in the carrymg on of the Borrower's
' ‘business, including the power where the Borrower has onie or more Subsidiaries of -
supervising, controlling and financing: such Subsadiary of Subsidiaries {inclusive of
. any bodies corporate as are referred to in sub-paragraph 11.4: 6 befow) and its:or:
. then‘ bUSmess or buamesses and the mnduct thefesf

1143 power toalter, zmpro\ze deveiop, campiet& ‘constriict, modtfy refurbssh or repairany
- building or fand and to complete or undertake or ‘coricur in the completion or
~undertaking (with our without modification), of any projectin which the Borrower was
_ concerned of interested prior to his appointment being a project for the alteration, -
- nmprovemeﬂt development, completion, constructton modsflcatlon refurb;shment -
. OF repair of any bulldmg or land :

1144 -wsthaut the rieed to. cbserve the restrsctfon ;mposed by Sect:on 103 of the Law of-_
- Property Act 1825 or any need to observe all or any of the restrictions or otfier
provisions of Seéction 99 of the said Act to sell or transfer or-concur in ieasmg accept:
or congurin accepling strrenders or leases, terminate’ or concur-in termmatmg
leases, sufrender or eohclirin surrendermg leases, grant or concur to granting -
i;cerzces terminate or consufin. termmatmg licenices of the’ Charged Property in’
respect of which the Receiveris appointed in such manner and generally on such
terms and conditions as he thinks fit to carry on any such sale; tranisfer; leasing, -
“termination, - surrender or’ Itcensmg into effect by cénvaying, assigning, leasing,-

~aceepting surrenders, terminating surrendering or licensing. Any such sale, transfer,
leasing, acceptance-of surrender, termination, surrender or ilcensmg inay be: for B
such consideration as the Receiver shall think flt {and whether for'afump sumora-

- gonsideration payable in instalments and whether for cash or a consideration other .

- thar.cash)and may; if thaught expedient by the Receiver, be for a-consideration of

nil: and fixtures and plant and machinery comprised in this secunty may besevered.
-and sold separately from the premises to which they are affixed or irrwhich they are.
canta;ned without the censent ofthe Borrawe;f bemg obtamed

1145 - power to carry any sale, lease or other dtsposal of any land or bwldmgs ahd other

. -property and assets into effect by conveying, transterring, assigning or leasing in

- .the name of the Borrower ‘and for that purpose to enter into covenants and other
'_cantracmal cb[zgat;ans m the'name of andsoas ’Eo bmd the Borrowar
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11.4.6 power to pmmo%e or ptherwise acqire the stiare capital. of any body corporate with
- @ view to such body corporate becommg a subsidiary of the Borrower ‘and.
plrchasing, leasing or otherwise acquiring an'interest in the whole-or any partof the.
Chatged Property-or carrying on any: bus:ness in succession to the Borrower: of aﬁy'

_ -subsndrary of the Borrower;

11_'.4;?_' ~power to make'any arrangement of compmmase o’r‘ ciatms as’ he shall thmk fit:

11.4.8. pewer to effect and renew ansurances _

11.4.9.  power fo take or defend procéedings . in the hame af the Borrcawar including”

proceedings for the compulsory winding-up of the Borrower and proceecﬂmgs for
' difect;gﬂs uhder: Sectaon 35(1) of the insoivency Act 986 '

: '11;4_;13” ‘power to employ, engage and appolnt stich managers and other employees and

professional advisers on such terms as he shall think fit including, without hm;taﬁmn )
_power to engage hES owr ﬁrm in the conduct of the reaezvershup, _

"1"E.4.-1"1' “power to raise or borrow money from the Lender or-any aiher perscm to rank fcr' '
-7 repayment in-priority to the secunty gonstituted: by or pursuant to this Fixed Charge-
and with or. w;thaui a mortgage or charge onthe Charged F’rcpefty or-any part of at .

and

1 1:.4,’12 ' pcswer to do-all such sther ’zhmgs as may sesm to the receaver to be mc;denial or -

" conducive to the reaE[sation af the secunty ccxnst;tuied by or pursuam to this Fixed. -
Charge ' :

: In makmg any saie cr other disposal of any of the Charged Prc)perty in: the exetcise of thalr"_'_-_
: respective powers {including a disposal by the Receiver to any- such Subsldrary as is referred-

to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lerider may accept, as and by way:
of consideration for'such sale or other disposal, ¢ash, shares, loan capital or other obligations,

“including, without limitation, consideration fluctuating according to or dependentupon profitor
- turnover and-consideration, the ammnt whereof is to be determined by a third party.. Any such.
" consideration may be fece;Vab!e i a lump sum or by instalments ard upon. receipt by the:

Receiver shall ipsa facto be and become charged with the payment of the Obligations. - Any:

- contract for any sich sals or other disposal by the Receiver or the ‘Lender may: contain
conditions: exchdmg or restricting the personal i;ab;hty of the Receiver or the Lender separately -
“from the: premises ’so which they are attached wrthcut -any consent being: obtasned from-the -

Bcrrower

' '--AH moneys rec:ewed by aﬂy Reﬂelver appamted under thls Fixed Charge shan (sub;ect to thei

rights and claims of any. persan having & security ranking in priority to the security constituted.

* byor pursuant to this Fixed Charge) be applied in the following order: - {1) in the payment of the:

costs charges and expenses cf and trzcldenf:al to ihe Recewers appomtment and the payment"

- onithe Bormwers behaif in the exercise of any powers of the Recezver (3) m pm\ndmg for the

matters-(other than the remuneration of the Receiver): spec;ﬂed in the first three. paragraphs of
Section 109(8) of the Law of F’raperty Act 1925; (4) in or towards payment of any debts or -
claims ‘which are. by statute payable in preference to the Obilgatlons but only to'the exterit to:

-which such debts. or claims have such. preferenice; (5) in or towards’the satisfaction of the

Oblagatzons and any surplus shall be paid to the Borfower or other person ‘entitied thereto. The

- provisions of this Clause 11.6 and Clause 11.8 shall take effect. as and by way of variation anid
extension:to the provisions of the said Section ’509 whtch provzsscms &8 'sovaried and ext&nded o

shall be: deemed mcerporated herein. .

Every Recewer SO appe;nted shaii bs deemed at aii fimes’ and for aéi purposes to be the agent '
of the Borrower Whlch shall be sgiefy respons;ble for his- ac;ts and dgfautis and for the payment

. af hlS remunerai{on
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12:2

Every Receiver so appointed shall be entified to remuneration for his- eervzces at @ rate'to be

‘fixed by agreement between him and the Lender (or; failing stch agreement to be fixed by the
“Lender) appropriate to the work and responsibiliies involved upon the basis of charging froim
time to time ‘adopted in accordance with his currerit practice or the current practice of his firm - .
- and without being fimited to *;he max;mum rate speczf;eci in Sectlen ?OQ{B) of the i_aw of Pmperty _

Act 925

C}nEy moneys ectuaily pa:ci by the Reeeaver to the Lender in satesfactaen or discharge ef the _

- -Obffgations shall be capable of being apphed by the Lender i in setasfactten thereof

Neither the Lender nor- any Reeewer appe:nted hereunder shaii be’ l;able to accaunt as’

~ ‘mortgagee or mottgagees in possession in respect of the Charged. Property or be liable for any

~loss upon realisation or for any neglect or default of any nature whatseever in connection with

- the Charged Property for which a mortgagee in possession might as such be fiable, and all. -

-costs, charges and expenses incurred by the Lender orany such Receiver (including the costs

~of any proceedings in relation to-this Fixed Charge ortothe Obi:gatrens) shall be paad by the.
- Borrower on-a full indempity: beens .

PQWER QF‘ A?TORNEY
The Borrower hereby 1rrevecabiy appe;nts the feftewmg, r;emeiy

121 E e -'the Lender.

4242 eachand avery person to Whmm the Lender shall fmm tlme fo time have delegated :

the exercise of the’ power of aitomey gonferred by thzs Clause; ene

1213 any Rece;ver appamted hereunder and for the tlme bemg holding. effﬁce as such

1244 o jomtfy and also severally to be the attomey or attorneys of the Bermwer and in 1ts

name and otherwise on its. behalf and as its ‘act and deed to sign, seal, executs, -
_deliver, petfectand do all deeds, instruments, acts and things which may be: requaredi

- - {orwhich the Lender or any Receiver appemted hereunder shall consider requisite}

- fof'carrying out any obligation imposed on the Borrower by or pursuant to this Fixed
- Charge (including but not fimited to.the ebtsgatscsns of the Borrower under Clause 8.2

. -above and the statutory covenant referred to in-such Clause), for carrying any sale,.

Jease or other dealing by the Lender or such Receiver into effect, for conveying or-

- fransferring any legal estate or other interest in land or other property or otiierwise:

howsoever, for getting .in the Charged Property, and generaiiy for enabling the
" Lender and the Receiver to exercise the respective powers conferred on them by or .
' pursuant to this Fixed Charge or by law, = The Lender shall Have full power to
delegate the power .conferred oh it by this Clause, but no such delegation shall
- preciude the subsequent exercise of such powet by the Lender itsslf or: preclude the:
Lender from making a subsequent delegation thereof to some ether person any-.
-such deiegatleﬂ may be reveked by the Lender at any 1 time.’

[.The Borrewer shall rat;fy and c:onf;rm aEE transactloﬂs entered mi:o by the Lender ar such

Receiveror deiegate of the Lender in the exercise or purperted exercise of the Lendeér's o such
Receiver's respective powers and all transactions entered into; documents executed and thmgs
done by the Lender or- such Rece:ver DT delegate by virtue of the- power cxf attomey given by .

' _ Clause 12.1:

123

T

_The power of aitorrsey hereby granted s a8 regards the Lender, its delegates arid any stich -

Receiver (arid as the Borrower hereby ackniowledges) granted irrevocably and for- valueaspart
of the security constituted by this Fixed Charge to secure proprietary lntereste ‘of dnd the
performance of . obhgatmns ewed to the reepecttve donees within the meae;ﬂg of. Powers of

Attorney Act 1971.

PROTECTION OF PURCHASERS
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No: purchaser or other person deai;ng with the Lender or its: detegate or any: Recetver appointed
“hereunder shall be bound to 'see or inquire whether the right of the Lender or such Receiver to
-exercise any of its or his powers has ariseti or become exercisable or be concerned with notice
. to the contrary, or be concerned to see- whather ary such delegation- by the Lender shall have
: Eapsed for any reason or been revoked: _

NOTiCES

oA demand for paymem& or any other demand or notice under this thed Charge shan be made'
“or délivered to the Borrower atits’ ‘registered office and shall be deemed to have been’ made or
 defivered when left at that address or if sent by post at noors orrthe: day faiiuw:ng the day the
letter was depcsated in the past : .

THE LE‘NDER S REMEE%EE

The Lender may at any time or tlmes wrshout d|scharg1ng oF in any. way affec‘:mg the secunty

" Greated By or pursuant to this Fixed Charge or any fernedy of the Lender in respect of such
‘security grant to the Borrower time ot indulgence or abstain from asserting, ca!!mg, exefcising:
. or enforcing any remedies, securities, guarantees r ather rights whach ﬁ: may now-or hereafter.

have from or aga ﬂst the Borrower.

'Any receipt reEease or dlscharge of the. secunty prc\nded by, of of any E;absE;ty arrsmg under
“this Fixed Charge shall not release or discharge the Borrower -from any liability to the Lendef
for the same or any ather mames which may exnst mdependently of th 3 Fixed Charge

Where the secunty given to Ehe Lender hereby or pursuant hereto mltlaily fakes effect aga
_-cailateral or further security then notwithstanding. any receipt, refease or discharge indorsed on
" or given in respect of or under the principal security to which this Fixed Charge operates as a

collateral or further security, the security provided by or pursuant to this Fixed Charge shall
cantinue to apply in- respect of the Obligations or of any other security therefor or guarantes in
respect thereof without prejudice either to the security constituted by or pursuant to this Fixed -
Charge or to: the ligbility of the Borrower for the Obligations or the éxercise by the Lender of -

any rights remedies and pnvzieges conferred upon it by this Fixed: Qharge

"l"‘he rights, p SoWers and remedies provnded in ihls Fixed Charge are cumulative and are ncft nor
. are they ta be construed as; exc!uswe ef aﬂy rights, powers or- remedses prowded by law..

No failure by the Lender to exergise, or delay onits part i exerc;smg, any of the nghts powers

and remedies pm\ndecﬁ by this Fixed Charge.or by law {collectively “Lender's Rights™) shall

operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's nghts'
preclude any further or other exercise-of that one of the Lel‘idﬁrs nghts concemed of the

o exercise of any other of the Lenders R;ghts

166 -

157
‘as-are referred to in Clatuse 15.6. above..

16

All-the reasonable and proper’ costsj charges and expeﬂsas of the Lender reasonabiy and_: '_
properly inclired by the Lender it relation fo this. Fmed Charge or the Obhgatlons (mcfud;ng, '

without limitation, the costs, charges and expenses. properly incurred in the carrying of this
. Fixed Charge into effect of in the exercise of any of the tights, remedies arid powers:conferred
- on the Lender hereby of i the perfectfon or énforcement of the security constifuted hereby or

pursuant kersto or in thé perfection or enforcement of any othér security for or guarantes in

- tespect of the Obisgatsons} shall be relmbursed by the Barrower to the Lender promptly 'on-
“defand on a: full indemnity basis. - Until so reimbursed the sarie shall carry ‘interest as
mentictied in Clause 8 2 above accruung from Ehe date of the same bemg mcurrecf by the
" Lender..

The Lender shall not;fy the Bormwes' oha regular baSIS ofall such costs, ﬁharges and expenses .

. PAY_MENTS FREE OF DEDUCTION-
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All payments to be-made- under this Fixed Charge shall, save as required by law, be made free
and clear of .and’ without* deduction: for taxes; §ewes imposts, dufies, charges, fees or

'wﬁhhoidmgs of any nature whatsoéver row or: hereafter Empased by any governmentaf fiscal-
Coof other authority

i the Borrower shail atiany time be compeﬁed by iaw ta deduct of w;thhoid any amount fiom |
any-payment to be made hereunder the Borrower shall concurrently pay to the Lender such .

‘additional amount as will result in payment fo the Lender of the full amourzt which: would have- =

been recewed it such deductson or wsthhuldmg had ﬂOt been made.

'PRC}VES!ONS SEVERABLE

Every provzszon contained in this leezi Gharge shall be-severable and dfstlrsct from every other

- such provision and if at any time any one or more of such provisions is or becomes invalid;.

illegal or uneriforceable, the validity, legality and enforceabz%sty of the remammg such prowsxon3=

- shall nas inany way be affected thereby

- -GQVERNING LAW AND JURISBICTIOE\E

Gavemmg law.

" This Fixed Charge anci aﬁy nons ccmtractual obhga’cscrzs arising aut of it or in connect;on w:th it .
. are govemed by and consirued in accorciance wnth English an : _

Ju rlsdlctlon

144 Thecourts of England have exclusive jurisdiction fo settle any dispite ér'l.'smg oiit
“of or in connectioh. with this Fixed Charge (incliding a- dispute regarding the
-exsstence vahdlty or termination of this Agreement) (=0 ”Dlspute")

A2 The Parties agree that the courts of England are . the most apprc;przate and
convetiient courts to. settlé Disputes and accordmg]y ne Party will. argue for the
'contrary .




'SCHEDULEA

’REALPEQ.FER?Y '

AH that Leasehold. property known as 7 Besch Way Stanebrzdge NW’ID SD? and register&d in
Land Regzstry under title number NGLE99485 - '

i




g LEGAL CHARGE EXECUTIQN PAGE

IN WITNESS WHEREGF thls leed Charge has been executed as a deed i}y the Borrower and Has
~  been signed by or on behalf of the Lender and is mtersded to be and s hereby dehvered ‘on-the: ciate
'farst above written. . : :

“THE COMMON SEAL of THE MAYOR ) .
“AND. BURGESSES OF THE LONDON -

BOROUGH OF BRENT was hereuntc} Y
affixed in the presarzce of .

 EXECUTED as a DEED by )
14B HOLDINGS LIMITED. oo
acting by a director, .~ R
: - )

inthe presence of.t

Wltness Address
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