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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0270

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd December 2021 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 8th December 2021 .

Given at Companies House, Cardiff on 8th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS FIXED CHARGE is dated 3 December 2021

~ BETWEEN

_ (1’)' 14B HDLDIMGS LiMITEB (registered number; 10529802) with registered office at Civic
' -Gentre 9 Enginsers Way, Wembley, Unlted ngdom HA9 OFJ (the "Bormwer“) and. -

@ THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent CNic
S Centre, 9 Engineers Way, WembEey London: HAQ OFd (the "Lander") _

B (together the "Parties” and.each a "Party"
1 '-INTERPRETATIGN |
11 i thls Fixed Charge the folEowmg tefms have the meamngs givento therm in thns Clause 1.4

_ Busmess Plan
- has the meaning gavera to the term in the Facaiity Agreement

. Charged Property ' ' B
‘means the land, property, assets and income of the Botrower fer the time bemg asssgned ar-'
. -charged (whether by way of legal mortgage or fixed charge) to the Lender by or pursuant o
this Fixed Charge-and each and every part thereof; :

o Fac;ilty Agreemeni means the faczisiy agreement hetweer; the Parties eniered mtcr on 33
o Mamh 2917 _

- Plann;ng Acts . ' ' i :
~means: the Tewn and Country. Plar‘zmng Acts 1%0 the:- PEanmng (L;sted Buiildings- and-_'
- Conservation Areas) Act 1990, the Planhing (Hazardous Substances) Act 1990, the Planning
- (Consequential Provi s&ons) Act 1990, the Planning and Compensation Act 1991 and any Actor
Acts for the time being in force amending or re-enacting the same and any orders, regulations
ar permlssmns macfe igsued: or granted urader or by vnrtua of such Acts or any of them, =

' Real Praperty _ ' ' '
-means all estates and other: mteresis u’s the pmpertles mere partwutariy specnfsed |n Scheduie _
-1 (Real Property) and all buildings, trade and other fixtures, fixed piant and machinery
{excluding tenarats ﬂxtures anﬁ fittings) frcm tame to time on any such property and

: Recewer _ o
mearis a receiver, recesver and maﬂager ar admfmstratwe receiver mf aﬂy orafl'of the Gharged o
: ZPm;}erty appoznted by the Lendar undet clause 11, _

2 .The terms of the documents: under Whlch the thgaﬁons (as deﬂned below) arige and m‘ any:

' agreements bietween the parties herefo in relation to such’documents are incorporated herein

o the extent required forany purpotted disposition of the Charged Property coritained herein

- to be-avalid dispositionin ‘accordance with Section 2(1) of the: Law of. Preperty (M:scel!aneous
va:snons) Act 1989 ' :

13 The Clause headmgs afe ‘for reference aniy and shai! not affect the censtructton of th}s leedf
-Charge - : :

1.4 A person wha is not & party to this aned Charge has no right under the Ccntract (nghts of
' Thtrd Partaes) Act 1999 el anfame any termof this Fixed: Charge ' .

2" THE OBLIGATIONS
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I this Fixed Charge the term "Qbirgatfons" rHeans: a!i monies and liabilities, whether certain or

contingent, which now of hereaﬁer may be or beceme dugand c;wmg by the Borrower to:the..
_Lender _

 The Bormwer hereby acknowlez:fg% to the Lenderthe |I€ib§§ity of the: Bcrrower with respect to
the Obligations-and further covenants with the Lender that it shaff of the Lerzders demand -
_ _pay to the Lender alf monies conshtutzng the thgaﬂans

- LEGAL MORTGAGE AND ASS#GNMENT

The Borrowsr Wiﬂ’l fuli t;tie guarantee hereby charges with the payment and discharge of the-
Obfsgatzons by way of first iegat morigage the Real Property.

The Bsrrcwer with fulf title guarantee hereby assigns tothe Lender the beneﬂt to the Borrower-'

of all rights and claims to which the Borrower is now or may hereaiter become entitied in relation - -
K to-the Real Property - including .in- particular (buf without prejudice to the generality of the
_ foregomg) all tights and claims of the Borrower against all persons who now are or whoat- ‘any -

time have been or may become lessees of the whole or any part of the Real Property- arad aH '

_ guarantors and suretaes for the abhgatnons of such persoas
3'The Berrower agrees that the secuﬂty granted by 1t in this Eixed f:harge shaltbe a- cantmumg o

“security in favour of the Lender extending to all beneficial interests of the Borrower in the assets
hereby charged and to any proceeds of sale or other realisation thereof or of any paﬁ: thereof.
The security from ttme--to time canstrtuted by or-pursuant o thi-'S-FiXE'd Gharg'e sh‘aif-' |

'3;_4'.-’] © bein addntmn to and shalf be mdependent of every bill, nc;te guarantee mortgage

or other security-which the Lender may at any time hatd for ary of the Obligations

and itis hereby declared that no prior securlty held by the Lender over the Charged -
Property or any part thereof shall merge in the securzty created hereby ar pursuant’ .
hereto; am:f . . _

3, "4 2- -remazn m full force and affent as a centznumg secunty unm dsscharged by the Lemfer .

Cfrat any tsme the Obhgatmns have been pazd or discharged in Fill to the satisfaction of the
- Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or- -

wartanty) the- property referred to. in Clause 3.2 above and the Lender shall release and

& discharge the security hereby constituted and the Leénder shall rélease the Real F‘roperty fmm- :
. the first legal martgage referred to i Clause 3.1 above

RESTRIGTIONS ON QTHER SECURETIES :

‘The Bormwer shaii not grant or permst to subsast any encumbrance over the C:harged Property

wuthout the consent in writing of tha Lender.

The Borrcwer hereby ‘consents to an apphcatnoﬂ bezng made to the Chnef Laﬂd Regsstrar to
enter the followirig restriction in the Pmprsetarsh;p Rﬁglster of any registered fand- formmg part :
“of the Charged Property

NG dasposstfon of the registersd estate by the prcpnetor Qf the reglstered estate or by the
- proprietor of any registered charge, not being a charge registered before'the entry of this

resfriction, 'is to be registered without a written consent szgneﬁ by the proprietor for the time
being of the charge dated [ 3 December 2021 - - Fin favour of The Mayor and
Burgesses of the London Barough of Brent referred Ea in the charges reg:ster o :

The errower coveﬂan%s with the Lender that, -if so requested by the Lender i wu!l promptly
request the Land Registry {o enter a notice of this charge in the form set Qut in Clause 4.2

- above on the Charges F{eg;ster relating to each property-or parcel of Iartd in Wthh nf has an
Z;nierest and to iodge the re e\fant Lar;d Reglsfration forms. -
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6.1

6.2

63 .

.FuRTHERAﬁvAﬂﬁﬁs

In the event that the Lander makes any further-advarice to the Borrower, such ‘advaricé will be-

_ _deemed to be: mcarporatec{ in this thed Charge as if set r::ut herem

_-enterany obhgaﬁuns ic make furihar advances madé by the Lender on the Charges Register _
-.of any registered land formmg pa;t of the. C:harged Prcperty and. ta Indge the relevant Larzd
- Registration forms _

: _’PERFECT%ON GF THE LENBER‘S SECﬁRiTY‘

The covenant setout in Sectron 2(1)(b) of the: Law of Pmperty (M;sceiianeeus Pravmans) Act

.-.’1 894 shail extend to mciude the 0b§zgataons set mﬂ ln Clause 6.2 below.

"The, Berrower shair from fime o isma Whenever requested by the Lender. and at’ the Bormwersf _
cost, execute in favour of the Lender, or ‘as it may direct, .such furthet or other legal
"ass;gnments transfers, mortgages; legal or ottier charges or securities as in each such case

the Lender shall stipulate over the Barrower's estate or'interest in any property or assets of

- whatsoever nature: or tehure ‘and wheresoever situate. for the. ‘purpose of more effectwely '
- providing: security for the: payment or discharge of the Obligations {in gccordance with the terms

of this Fixed Charge). -Without prejudice torthe genera%zty of the foragmrsg! such’ aSStgnments

“transfers; mattgages, legal or other. charges, or securities shall be in such form.as shall be
'prepared on behalf of the Lender and may contain pruv:smns such as are herein contained or

provisions to the like effect and/or such other provisiohs of whatsoever kind as the Lender shall

" consider requisite for the smpro\lement of peffecnor; of the secursty constituted by ar purstiant
to this F‘fxed Chatge: . :

Urﬂess the same shall be held by, or-be required to be delivered to, any holder of a security
‘ranking in. priority to that of the. Lender, the Borrower shall immediately upon the execution of -
-this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the

- Lender all deeds, certificates and other documents constituting.or ewderacmg fitle: te the: Real _

: Pmper‘cy referred to m Cianse 3 hereuf orany part thereof.

ACT%GN BY THE LENEIER TO PRO}”ECT lTS SECURITY

_ ¥ at any fime it shall appear to tha Lender ihat any part of the Gharged Prcsperty shall be in
-danger of seizure, distress, diligence or other legal process, or that the Lender's sacurity _
thereover shall for-any other réason be in jeopardy, the Lender shall be entitfed without notice

to.the Borrower'to take possession of and hold the same or to appoint & Receiver thereof. The
provisions of Clause 10 below shall govern the appointment, removal and powers ora F-Zecewer'

_-appmnted uncier thrs Clausa as if’ he were a Receiver appmsnted under that Ctause

ENSURANCE

The Borrower shaﬂ at all tzmes durmg the subsastence csf the secursiy caristitited by or pursuant '

tothis Fixed Charge campiy with all insurarice requirements imposed by the terms of: any lease,
- agreement for lease or any tenancy urider which the Borrower derives its estate or interest in

any part of the Charged Property and, subject to the foregamg and sr:: far a8 not mcmns;stent.'

- with the' sasd terms, the Borrower shall. atall such times: .

E 811 _ ‘cause all. pas’ts of the Charged Property to be msured and fo be kept msured in an_'

instirance-office or with Utiderwriters approved by the Lender (such approval riot to-
" be unreasonably withheld or delayed) against such 688 or damage as the Lender
" (acting reasonably and properly) shall direct, to the full reinstatement value thereof, .
- -adeguate provision also being made for the cost’ of cleariny the site and professional
 -fees incidental thereto and the loss of rénts or prospective rents- (for a period of not
less than three years) and. with the interest of the Lendeér noted on the: palicy of
‘insurance (or, if the Lender shall reasonabiy and pmpeﬂy dlrect in the joint names
of the Bcrmwer and the Lender)




83

84

85

9.1

842 insitre 3gamsi nsks and. Eiabsiatzes to employees or ‘third parties and cmnt;ngenmes
-+ arising under any Act or at camman law as the Lender may from tm’:e to time
reasonabiy d:ract

: _8,_1}-3 - cause the interest of the Lentier in ail parts of the Gharged Property that are fcr the: -

- time being insured otherwise than i the joint niames of the Lenderand the Borrower
“to ba noted by endorsemerat on the paiicy or pohmes of i msurame reiating thereto;

8.1 4 duly and punctuaiiy pay all prem;ums aﬂd ather moneys payable under all-such:
i ‘insurances as aforesaid and promptly upon request by the Lender prc:duce fo'the -

Lender the. premnurn recetpts or other evadence of the payment ihereof and.

- (if s0- mquz;ed by the Lender) deposst aii policies and othér coﬁtfacts of insurance: and any"
' subsequent endorsements relating to the Charged Property or any part theremf with the i_ender'
~of produce the same ta the Lenderfor inspectiort. .

: fdefault sﬁaﬂ be made by the Borrower in cnmpEymg w:th Giause 8 1 it shail be anfui for the
Lender, but not obligatory-on the Lender, to sffect of renew any such insurance as is mentioned.

in Clause 8.1 either in its own name or in its-name and that of the Borrower jointly or in the

‘name of the Borrower with an endarsement of the Lender's interest. The moneys experided by

‘the Lender on so effecting or renew:rsg any such insuranice. shallbe reimbursed by the Borrower -
- .to the Lender ori demand and until so reimbursed shall carry interest at the rate determined by

- the Lender from time to time applicable to uripaid sums from the date of payment tothe date of

reimburserment (as well after as bafore judgment)

~Allclaims and mcneys recewecf or feceivable under any such :nsurance as aforesaid exceedmg_'
“the sum of £10,000in respect of each property comprised in the Real Property shall (subject to
- the rights arid claims of any: priot mortgagee or chargee or any lessor of tenant (otherithan the
- Borrower) of any part of the Charged F*roperﬁy) be:held by the Borrower in trust for the Lender -
~and:shall be applied by the Borrower in repairing, repiacmg, restormg or rebuilding the property -

'damaged or destmyeef or ifthe Lender shall'so requu'e il repaymg or reducmg the' thgahons

The Borrower shall reimburse the Lender on detmand for all reasnnabie r:usts arid expenses

properly incurred by-itiin connection with any proper and- reascnable revrew of: the msurances

in respect of the Charged. Prsperty or any part thereof.
.U-NDERTAKINGS BY THE BGRROWER

. The Bormwer hereby undeﬁakes wsth the Lar;der that the Barrower wrii at ali tzmes whue there-
-'shali siibsist any secur:ty constituted by or pursuant to this Fixed Charge

' Q.“f;."l. - punctuaiiy pay or cause’ ta be pand ai[ rents rates taxes duties, assessments arfct'

“dther uutgomgs payable by the Barrewer inrespect of the Gharged Pmperty or any -
pari thereof;: _ R

842 . except where the Charged Property s in the - course of 'beihg developed,

* demolished, constructed or is the subject of material refurbishment.or alteration of
L 'repair or improvement, repair and keep all buildings, trade and other fixtures, fixed
‘and other plant and: machinery forming part of the Charged Praperty in good and =

- substantial repair (save for fair wear and tear) and petmit the Lender, its officers,

- employess and agents free access subject 4o the provision of the. tenaricies of the
- Charged Property, at all feasonable times to view the state and condition of the - -
fcas‘egcxmg without’ hecomang ;abie to account as mortgagee fr possession '

2913 forthw:th after being reqwred to do so by the Lender make good any want of repaur
T in breach of its obligation in subclause §.1.2 of this Clause 9.1 hereof in all
buildings; other erections, trade and other f;xtures fixed plant and other. machmery

formmg part of the Charged Property;




8.2

9.3 |

B4 comply with all requirermieénts: of the Planning Acts and -ali building and othér

- regulations and bye-laws so farin each'case as the same affect-any land or blildings
' .formmg part of the Charged Propetty or the user thereof

"9,'1,5_' : -observe and perform the: covenants on’ the part of the lessor reserved by - or"_

- gontained in‘any lease, agreement: forlease of tenancy agresment underwhich any
part of the Charged Propetty may--be held, duly enforce: the perforinance and
_observance of the tenant's covenants and the conditions contained therein, duly and

:-_effacnenfly implement any provisions therein for the review of any rent thereby
reserved, in-each case in-accordance with the Barrﬁawers usual poilctes re[atrrsg to.
_Enfercement and rent revmw

S 818 'observe and perform alt restrlc;tive and other coveﬂants and stupuiat:ons for the tirme -

-~ being. affecting any part of the Gharged Property or the use or the enjoyment of: the
‘same o any part thereof; ' -

'Q;'i;f?_ : camp!y wnth the prov;s;ans of all statutes fop%he tsme being in furce and evary natzce'-

*order, direction, licence; consent or permission given or made thereunder- and the
- teglirements of any competant authority so far as any of the same-ghall relate to
the Real Property or its user ot anything done thereon and in: part:cuiar will not do-
or-omit or suffer to be dorie or omitted any act matter or thing in-on of respecting the -
‘Real Propetty required to.be omitted or dong by the Planning Acts orany other Act
or statutory provision.whatever or which shall contravene the provisionis of such Act
“or Acts or statutory provision aforesaid-or anyof them and will at all times mdemmfy _
- and keep indemnified the Lender. agamst all actions proceecimgs costs expenses
" claims ‘and demands -in-respect of any such ‘matter or thing contravenmg ’sha _
_ prc:vrs:orss r;rf the sa;d Acts or prov;s;cn aforesaid or any of them

: Q_KE B save in accordance with the terms of iha Busmess Plan and the Facmty Agreement :

trie Borrower shailt not do; or perniit to. be done, any act or thing that wouild or might.
. deprec;ate, jeopardise or otherwise prejudice the seclrity - held hy the Lender or
‘materially diminish the value of any of the' Charged Property or the effectiveness of
: -the secursty areated by this deed wsthout the pr;or written’ ccnsent af the Lender

-."The Borrower covenants t‘nat the Borrower has not. before the date ‘hereof camad out-or
“suffered or permitted to be carried out any opara’smns upon the Real Property or putor: suffered
- or permitted to be put the Real Property to any use which is a development within the meaning
-of the Planning Acts in respect of which any requisite pérmission has not been obtained or any

valid enforcement notice has been or may be made and that ait the conditions subject.to- Whlﬂh
conseﬂts to develop the Real Property hava been granted have baen duty camphed WIth

If atany tsme the Borrower shall fail, or shall reasanabty be helieved by the Lander to-have
failed, to perform any of the undertakings cortained. in sub-clase 9.1.2, 9.1.3, 9.1:4and 9.1.7°
“.of Clause 9.1 above, it-shall be lawful for the Lender; but the Lendér shall be under o
- obligation, to enter-the Real Property with agents appointed by it and architects, contractors,,

workmen and others and to execute such works and do such other thmgs as may in the
reasonable opinion of the Lender be propefly reguired to remedy such fallure and take such
bther reasonable steps on or in refation to‘the Real Property (including without limitation the
payment of money) as may in the opinion of the Lender be properly required to.remedy such -

“failure. - The reasonable and proper cost to the Lendér of such works and steps. shall be
“ reimbursed by the Borrower to the Lender on demand and until so réimbursed shall carry:
interest at the rate specsfted in Clause 8.2 abave from the date 'of payment to the date of

reimbursement. No. exercise by the Lender of its' powers Under-this Clause sha!! iender the.
Lender tiable to: ascaunt as a martgagee in pwssessscm

' W;thout prejudzce to any other prcswmon hereo‘f if-any sums shail be patd hy the Lender {or any-" '

slich Receiver or Receivers appointed by it) pursuant o any provision of this" Fixed: Charge the

‘sarfie shall be repaid by the Borrower on demand with interest at the rate specified'in Ciause
82 above. from the tlme or respective times of ihe same having: beer; patd :
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104 -
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10.3

104
' : vars;ons) Act 1994 will not extend to Clause 3 (Legal Murtgage and Assignment). It shall be

A
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EXTENSiON A&E VARIAT%ON QF Ti—iE LAW OF PRQPERTY AGT 1925

$ectlen 103 of the Law of Property Act 1925 shall riot resinct ihe exercise by the Lendet. of the
statutory power of sale conferred on it by section 101 of such Act, which power shall arise and

- may beexercised by the Lender at any time after the Lender shaEE have demanded the payment -
‘or discharge by the Borrower of all or'any of the Obligations, and the provisions of the said Act -

relating to and reguiatmg the exercise of the said power of sale, so'far as they relate to the:

 security constztuted by ar pursuant to this Fixed Chargef shall be vaned amf extended
: -ac:cordmgly _

The staiutory powers of ieasmg, §ettmg. enter:ng snta agreemen‘f for !eases of lattmgs and-

‘accepting and agreeing to'accept surrenders of leases conferred by sections 99'and 100°of the
*said Act shall-not be exercisable by the Barmwer in Telation to any part of the Real Praoperty
‘without. the . prior wiritten consent of the Lender, The foregoing shall not be construed asa .

limitation- of the powers. of any Receiver appomted hereunder and being an agent of the:

"'Borrower. - Such statutory’ powers shall be exercisable by.the Lender at any time after the
- Lender shall have demanded the payment or-discharge by the' Borrower of all or any of the

Obligations. and, ‘Wwhettier or* not the. Lender shall then be in possession of the premises

: '.pmposed ta be leased, so as to authorise the Lender to make alease or agreement for lease -
‘of & premium and for any length of term and generally withott any.restriction on the kinds. of -

" leases and agreements for lease that the Lender may make and génerally withgut the necessity

- for the Lender to-comply with any restrictions imposed by ‘or the other | provisions of the said -
sections 99 and 100. . The Lender may deiegafe such powers to any person and ne such’

delegation shall preclude the subsequent exercise of such powsrs by.the Lender ifself or -

‘preciude the Lender from making a- subsequent daiega’aon thereof to scm& other person and'
any sich deiegaimn may he revoked _ _ _ .

The restrzciton on the nght csf csnsaEzdatzng mortgage securstzes contamed in sectlen 93 c:f the_

‘Law of Pmperty Aa:;t 1 925 shaE nat apply to this Fixed Gharge

The covenants set aut i Sectlcms 3N, 3(2) and 6(2) of the Law of Pmpez’cy (M;sceifaneous

implied in respect of Clatise 3 that the Borrower is disposing of the Charged Property free from
all charges and encumbrances (whether monetary or not) and fram all other nghts exercusable, -
by third part:es (mciudmg Ilabsi;t;es imposed and rights conferred by or ufider any en*actment)

":APF'QINTMENT OF RECEWER

_A{: any time- after ha\nng been requestecﬁ so to do hy the Borrower ot-at-arvy tlme after the;-

Lender shall have: demanded the payment or discharge by the Borrowet of all or any of the

‘Obligations, the Lender may appoint one:or more persons to be a Receiver (whzch expressiori

where used in-this Fixed Charge includes a Recewer) or’ Reoeivers of the whole or any part of'

© the Charged Property The Lender may:
- -‘t'_i .1.,1_- . _femave any Receaver prev;ous y appaznted hereunder and

1112 ‘appoint another parson of othér persons as Receiver of Reéezvefs sither in the

: place of a Receiver so rémoved or who has otherwise ceased to actorto act Jamtly _
Cwitha F%ecewer or- F{ecewers previously apgomtad hereunder, -

i at any t|me and By wrtue of any such: appo;ntment{s) any twc or more persons shall hold -

offlce as Receivers of the same asséts or income; eash one:of such: Receivers shall- be entitled

“{unless the cnntrary shall be stated inanyof the deed(s) or other instrument(s) appointing them)
‘to exercise all the powers and discretions hereby conferred ‘on Receivers mdwudualiy and to
: the sxclusion of the other i or Dthers ofthem. =

Every such appamtment ot removai ard every de!egatfon appcmtment &r remova! by the
Lender in tha exerdise of any: right to. detegate its' powers or to rémove delegates herein

‘contained, may be'made either by deed or by instrument in writing under the hand of any offucer

of the: Lender ar any person authcnsed in wn’smg m that behaif by any such afﬁcer _




11,3 Every Recelverfor the time being holding office by virtue of an appamtmeni: made by the Lender
; hereunder shall (subject to any limitations or restrictions expressed in the deed or ‘other -
instrumenit ‘appointing . him- but” notwithstanding “any winding-up, adwiinistration, voluntary
- arrangement.or- dissolution of the Botrower) fiave in relation to the Charged Property, Bras the
- case may be, that part of the Charged Pmparty in respect of whzch heis appomted

' 1-1 B4 ol the powers (as vaned and: extended by the prowsuons hereaf) cgnferred by the_-' '_
S " Insolvency ‘Act 1986 and the Law of Property Act 1925 on mortgagors and of
mortgagees. in pcssesssen adm:mstratﬁrs ahd receivers appasnteti under those-..

Acte; and . . '

1132 :power m the name or on behaif and at'the cost Df the Borrower to exercise aﬂ the
-powers and fights of an absolute owner and do or omit to do anything which the:

- Borrower ltself could do &s an absolfute owner and irrespective of any: such wmdmg- :

_ -up, admm;stratlon vaiuntary arrangemer;t or disscﬂutacn _ -

114 In addztson without pz‘emd;ce to the generality. of the foregomg every Recewer for the time: bemg ;
" holding affice by virtue of an appointment made by the Lender hereunder shall {notwithstanding
‘any winding-up, administration, voluntary arrangemenf cr dlssoiuhon of the Borrow:ar) have the

: foEEowmg pOWers, nameiy B

. .'-1-_1,4,1-. .pcwer'to take p.c:sééséiah of, soi!’e’c:tﬁ an'd getin théCha’?ged 'Pm.f::."er't'y;.-. '

114.2 'pOWer ta carty on and manage or cencur i the caﬁymg on of the Borrower's:
 business, including the power ‘where the Borrower has one or more Subsidiaries of
: superv;szng, controfling and financing such Subsidiary or Subsidiaries: (mclusw‘e of
' any bodies corporate as are referred to In sub-paragraph 11.4.6 below) and its or-
their business or biisinesses and the conduct thereof,- '

144,83 - powertoalter, improve; develop; complete, construct, modify, refurbish or repairany
“buillding or land and to complete or undertake or concur in theé completion or
‘undertaking {with our without modification), of any project in which the Barrower was -

" congerned o interested prior o his appointment being a project for the alteration,
-nmprovement development, compie’clsn construztian mcdtﬂcat;@n, r&furbsshment; _
-or repazr of any- buﬂdmg ar Eand :

1144 Wlthmut the need to Qbserve the restrsctlon ampased by Section 103 of the E.aw of
' ' F’mperty Act 1925 or any need 1o cbserve all or any of the rastnctions or other
. provisions of Section 99 of the said Act tosell or transfer or concurin Ieasmg, accept
or coneur in accepting: surrenders or leases; tefminate or coneur in terminating
|eases, surrender or concur in surrendermg leases, grant or concur to graratmg-
hcences terminate or goneur in terminating. licences of the Charged: F’mperty i
_respect of which the Receiver is appointed in such marnner and generally on such
" terms and conditions as he thinks fit to ‘cafry on any such sale, transfer, leasing,
termination, surrender of licensing into effect by ‘conveying; assigning, leasing,
accepting surrenders, tefminating surrenderlng of licensing. Any such:sale; transfer,

" leasing, acceptance of surrender, termination; surrender of ficensing may be for.
such consideration as the Receiver shall think fit (and whether for a lump surm-ord
‘consideration payabie in-instalments and whether for cash or a.consideration other
than cash) and may, if thought expadient by the Receiver, be for a consideration of -
nil; and fixtures and plant and maﬂhmery camprtsed in this securlty may be: severed :

* and-sold separately from the premiises to'which they are affixed or in which they are.
' cantamed without the conssnt of the Bo;"mwer belng obia;ned '

1145 powerto carry any saie fease or ofher ﬁisposal of any. Eand or bUtEdmgs and other'
property and assety into effect by conveying, transferring, assighing or leasing in "
- the name of thie: Borrower and- for that purpose to enter into. covenants and other
confractus) obhgat;ons m the name of and 0 as to: bmd the Borrc:wer




115

116

e

' '.1 1486 power to promote or ﬂthetw:se acquire the share cap;tat ef any body mrporate With :

a view to such body corporate. becammg a -subsidiary of the Borrowsar and -

: purchasmg; leasing or ctherwise acquiring an intetest in the whole or any part of the-

‘Charged Property or carrying on any business ir succession to-the Borrawar o any
. -subsadtary of the Botrower;. - _

147 powerto m_a’ke any“arrangeménf;'or'_cc}m'p?_ﬁmi_se'cf ciaims as he shall think fit; -

114:8" power tdeffé{':t.a'nd renew insurances;

1149  powerto take ot defend prtnceedmgs in the name. uf the Bcrmwer mcludmg
© o proceedings: for the- corripulsory winding-up of the Borrower and proceedmgs for -
' dzrecttt}r;s unider Section’ 35(1) of the !nsa!vency Act 1986 :

11.4.10 . ‘power to-employ, engage and appmnt such managezrs and. et.'hék'empioyeés and
- professional advisers an such terms as he shaffthink fit including; without limitation,
. Zpawer to engage hss own firm in the conduct of the rec:esvershlp

1 1441 'power to faise or bofraw mnney from the Lender or any: other parson io rank for._
. <repayment in priority to the-security constituted: by or pursuant to this leed Charge .
'~ -and with or wuthout a mortgage ar charge on the Charged Property or any part of it;
and ' _

11442 power to do all such other thirigs as may seem to the receiver to be: mmdeﬂtal or-

. conducive to the reahsatzcn Qf the securtty caﬁshtuted by or pursuant to-this leed
Charge. - _ _ _ _

in maklng any saie or other ﬁf;sposat af any of the: Gharged Property in ihe exercxse of theur

‘respective powers {including a disposal by the Receiver to any stich Subsidiary as is referred

toin subsclause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept; as-and by way -
of consideration for such sale or other disposal, cash; shares; loan capital or other obligations, -

~including, without limitation, consideration fluctuating: accordsng to or dependent Upon profit or -
- turnover and tonsideration, the amount whereof is to'be determined by a third party. -Any such
-consideratiory may be receivable in a lump stim or by instalments -and upon. receipt by the

Recelver shall ipso facto be and become charged with the payment of the Obligations, Any

“contract for any such sale or other disposal by the Receiver or the Lender may contain

- conditions’ excrudmg or restﬂctmg the personal liability of the Receiver or the Lender separately -
- from-the premises to wh;ch they are attached wathout any consent bemg obfamed from the

- Borrower: .

: All mrmezys recewed by any Rec:ewer appomtecf under this thed Charge shaii (sub]ect to the
' rights and claims of any person having a security ranking in priority to the security constituted.
‘byor pursuant to this Fixed Charge) be applied in the following otder: {(1yinthe payment of the

costs, charges and expenses of and incidental to the Recelver's appointment and the payment .

E of his remuneration; (2) in the: payment and. discharge-of ariy liabilities incurred by the' Receiver
“on the Borrower's behalf in the exércise of any powers of the Receiver; (3) in providing for the

matters (other than the rerriuneration of the Recsiver) specified in the first three paragraphis of.

‘Section 109{8) of the Law of Property Act 1925; (4} in-or towards. payment of any debts or-

~claims which are by statute payable in preference fo thie Obligations but only to the extent fo -

whigh such. debts ‘o claims have such preference; (5) in or towaids the satisfaction of the

 Obligations; and any surpius shall be paid to the Borrower or other‘person erititled therata, The. -

~provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and

. extension to the provisions of the said Section109; whlch provssmns 8580 vaned and extended
3shaﬂ be deemed mcarporated herein, _

_ Every Receiver 8o appomted shail be deemed at all hmes and for all purposes to be the agent.
- of the Borrower which shall be so!eiy raspnnssbie for: hES acts and defauits and forthe paymeﬂt_ﬁ

of h1s remuaeratlon
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- Every Receiver so appointed shall be entitled to.remuneration for his services at:a:fate to be
“fixed by agresment between him.and the Lender (or, failing such agreement, to bé fixed by the

Lender) appropriate to the work and responsibilities involved upon the basis of chiarging fron

 lime to time adopted inaccordance with. his clirrent. practzce or the current practice of his firm

and without being E:mtted fo the maximum rate specified in. Seciuon 109(8) of theLaw of Property

Act 1925..

Only. moneys actually paid by fhé "F%éc'::ewer to the Lender in satisfaction or discharge ‘of the
Obisgatlons shall be capabie of berng ‘applied by the Lender in satisfaction thereof '

Nenther the: Lender nor any Recefver appamted hereunder shall be Hable ’m account as

 mortgagee or mortgagees in possession in respect of the Charged Property or be liable forany. -
loss Upon realisation or for any neglect or-default of any nature whatsoever in.connection with

the Charged Property for which a mortgagee in’ possessiori might as such be liable; and all

“costs; charges and expenses incurred by the Lenider or any suich Receiver {mciudlng the costs

of any proceedings in relation to:this Fixed Charge or to the Gbltga’mns) shall be paid by the

: ﬁorrower on & qu mdemnrty basis.

) ?owsa oF ATTORNEY

The Bormwer hereby zrrevacably appo;nts the. faiiow;ng, namely
_1._’2,'1...1. g the Lender

42:4.2" " “each and every persan to whom the Lerider shal from time 6 tifre have delegated .

the exercise of the pawer of’ attomey ccnfarred by this Clause; and

124 3 : | -ar;y Recezver appomted hereundar and for the time bemg hoEdmg- 'effzce aé suizh‘“-- :

' 123?# :.jomtiy and atso se\?erally to be the attcmey of attemeys m‘ the: Borfower and in zts .

- name and otherwise on its behalf and as'its act and deed to sign, $eal, execute;
deliver, perfect and do all deeds; instruments, acts and things which-may.be required-
(or which the:Lender or any Receiver appointed hereunder shali consider requisite)
for canying outany obisgatwn imposed on the Borrower by or pursuant to this Fixed

~ Charge (including but not limited to the Gbingatuons of the Borrower under Clatse 5.2
" above and the statutory covenant referred fo in-such Clausa), for carrymg any sale, -

-lease or other dealing by the Lender or such Receiver into effect, for conveying: or
transferring any legal estate or othier interest in land or other prcperty or otherwisé
‘Howsoever, for getting in the Charged Property, and generally for enabling the .

- Lénder and the Receiver to exercise the respective powers conferred on then by of
_ pursuant to this Fixed Charge or by law. The Lender shall have full power to

“delegate the power conferred on it by this Clause, but. o such delegation’ shiall

preclude the subsequient exercise of such power by the Lender itselfor pre::lude the
- Lender from making & subsequent delegation thereof fo some other person any
such delegat:on may be-revoked by the Lender at eny tlme ' .

The Borrower shall ratlfy and Gotifirmn &l transact&ons entered into by ihe Lender or - such
- Receiver or delegate of the. Lender if the exetdise or purported exercise of the Lender's or such
- Receiver's respective powers and all transactions: enterediinto, documents executed and things’
donie by the Lender or such Recewer ot delegaté by virtue of the power of attorney gi\ien by
: Giause 12. ’§ ' : _ .

) The power 01" att@mey hereby granted is as regards the Lender its: deiegates and any: stich

Recewer (and asthe Bormwer hereby acknﬁwiedges) gfanted |rrevccab1y and for value as part- '

: performance crf obliga‘:lans owed t{a the respectwe donees wathm the meamng caf Powers of :
;:Attamey Act: ‘19?1 : -

_ 'PROTESTION GF PURGHASERS
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- No purchaser or other person deaimg with the: Lender ar its delegate or any Recetver appomted’_ a
“hereunder shall be bound fo seeor. mqulre whether the right of the Lender or such Receiver fo

exarcise any of its or hls powers has arisen or become exercisable or be concerned with notice

to the contrary, or be concerned o see whether any stich delegation- by the Lender shall have: -
: Eapsed for. any reason or been revcked _ _

. NOTiCES

o A demand for paymeﬂt or any oiher demand or notice Under this thed Charge shaii be made;-
‘ordelivered to'the Borrower atits registered office and shall be deemed fo have been made or:
-delivered when ieft at-that address or if sent by post at noon on the day fallawmg the: day the g
letter was deposuted inthe posi' : _ B} ;

. THE LEMDE&'S REMEQ!ES' :

-The Lender may at any tlme ot %:mes wuhaut dlschargsng orin any way affectmg the securuty
created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such-
- security grant to the Borrower time or indulgence or abstain from asserting, caumg, axercrsmgi :

or-enforcing any remedies, securities, guarantees or other rsghts whnch it may now or hereafter -

'_have fram or agaznst the Borrower

-'Any rece;pﬁ release or discharge Qf the secunty pmwded by? or of any Eaabzfziy arisi ﬂg under :
* this Fixed Charge shall hot release or discharge the Bofrower frorm any fiability to the Lendsr--
' --‘r":::;" the same or any ather monies whzch may exist mdependenﬂy of this F;xed Charge

Where the security given to ’the Lerncier hereby or pursuant hereto ;mtlaiiy takes eﬁect asa.

collateral or further security then’ notwithstanding any receipt; release or discharge indorsed on

or given in respect of or under the principal security to which this Fixed Charge operates as.a.

. collateral or further security, the security provided: by ‘or pursuant to. this Fixed Charge shall..
continué to apply in réspect of the Obligations or of any other security therefor or guarantéein.

respect thereof without prejudice eithér to the security constituted by or pursuant o this Fixed
Charge or o the iiabtt[’sy of the Borrawer for the Obligations or the exercise by the f_ender of

: any rights, remedies and prmleges cc:ﬂferred upan it by this E‘—“:xed Charge.

The r:ghts powers and remedses pmwdad in this. Fmed Charge are cumulative and are nct nor.

“are'they tc be construed as, exclusive.of any rights, powers or remedses pmvsded by faw..

No fallura by the Lender to exercise, or delay. on |ts part in exercising, any of the r;ghts pmwers o
and remedies: prov;decf by this' Fixed Charge or by law (GQEEecirvely "Lender's Rights") shall

. operate'as a waiver thereof, rior shiall any single or partial waiver of any of the Lender's Rights -

preclude any further or other exercise of that “one-of the Ler;ders nghts c;oncemed or: the-:
exercise of any other of the Lender’ 'S R[ghts ' : '

All the reastmabie and proper costs. charges and expenses of the Lender reasonably and' j
properly incurred by the Lender in relation to this Fixed Charge or the: Gbllgaﬂons (mctudlng, _

- without limitation, the costs; charges and expenses propetly incurred in the carrying of this -

Fixed Charge into effect orin the exercise of any of the rights, remedies and powers cotiferrad -

on the Lender hereby ar in: the perfection or enfarcemant of the securlty constrtuted hereby or o

h respect of the. Obhgatlons) shaii be relmbursed by the Borrower fo the Lender prompﬂy on
~demand on a full indemnity basis. Until so reimbursed the same: shall carry interest as .

ment;aned in Clatse 8.2 above aceruing from the date of the. same bemg mcurred by the .
Lender:: :

_The' Lander shaii notity the Bcrrawer ona regular basis ofall such costs charges and expenses_.
asare referred to in Clause 15.6 ahove '

_PAYMENTS _FREE OF DEDUGTION
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~ 'withhaldings ‘of any nature whatsoever now or hereafter imposed by any governmenital; fiscal
- or other-authority. ' T ' ST -

- All payments to be made under this FiXéd__Chargeéhail,- save as required by law, be made free
- and ‘clear of and -without - deduction for taxes, levies, imposts, . duties, charges; fees oOr-

it the Borrower shall at any time be compelied by faw to deduct or withhold any amount frori
any payment to be fade hereunder the Borrower shalt-concurrently pay ‘o the Lender such
additional amount as will fesult in payment to the Lender of the full amount which would have

‘been received if such deduction or-withholding had fiot been made.,

PROVISIONS SEVERABLE

B Every provision co_ﬁ'iairiéd in this Fixed Charge shall be severable and distingt f:ro'm"e\'/éry'stﬁe'r :

13

182

such provision and if at any time-any one or'mare of such provisions is or-becormesinvalid,
iltegal or unenforceable, the validity, legality and enforceability of the rémaining such provisions.

- ghall not in any Way be affected thereby. .~ :

GOVERNING LAW AND JURISDICTION

Governing law

This Fixed Charge and-any non-contractual obligations arising out of it or i connection with it
- are governed by and construed in accordance with English law. : - :

__Jilr'iﬁ'di'_fstipr_s' :

AR | Thé courts of England have éﬁd[uéi’vé jurisdiction o settle any dispute arising out
6f oF in connection-with this Fixed Charge {including a dispute regarding. the

axistence, validity or termination of this' Agreement) (a "Dispute’). .~~~
142 . The Paities agree that the courts of England. are the’ mcstﬁ_'_apprdp'riafe_:'an&'
-~ goenvenient courts to settle Disputes and accordingly no Party will argue to the -
- contrary. : : R




SCHEDULE 1~

REALPRGPERTY'

AII that laasehnld property known as 13 Gloucester Close Londan NWW BEG. under tltle
_ number AGL3ﬁ4433




LEGAL CHARGE EXEGUTIGN PAGE )

N WiTNESS WHEREOF fhlS szed Charge has been executed 45 a deed by the Borrower afd has
-~ peer signed by or on beharf of the Lender and is mtended to be-and rs liereby cie!avered on. the date:
fzrst above: wntten _

 THE 'COMMON SEAL of THE MAYOR )

 AND BURGESSES OF ‘THE LONDON. ) .
BOROUGH - OF BRENT was hereunta ¥
afﬂxed m the presence of:

' EXECUTED as a DEED by )
148 HOLDINGS: LIMITED' - y
acting by a director, ¥

‘i the presence of:: -

"Wstness Address
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