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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0266

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th November 2021 and created by 4B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 23rd November 2021 .

Given at Companies House, Cardiff on 24th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: JG WoveGEL a0

- 14B HOLDINGS LIMITED
IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT'

AS LENDER

o FIXED CHARGE |
~ over, 50 Broadfield Close London NW2 6NR -
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THISFIXED CHARGE isdated. /5 NOVER a0 <O\
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. --BETWEEN
RO 4B, HOLQiNGS LIMITED {(régisterad number 10529802) wrth registered office at.Civic
' _Gentre 9 Engmeers Way, Wembley, _Un;ted ngdom HAD OFJ (the "Barrawen“’) and
; (2_} - _'THE MAY*{JR AND BURGESSES OF THE LGNZ)GN BQRGUGH OF BRENT of Brent Civic
- Centre; 8 Engineers Way, Wembiey Lorzdon HAQ GFJ (the "i_ender") '

' (together the "Parhes" and each ei "Party”) |

: INTERPRETA?IGN
'In this leed Charge, the failewmg terms have the meanmgs given to them in thiS CEause 1. ‘E
ﬂuszness Plan |
has ihe meaning gsven to-the term in the Facmty Agreement

| --iCharged Property o | ' :
‘means the land, propetty,: assets and. income r:af the Barrower fer the time' bamg asmgnad or

- charged (Whether by way of lsgal mortgage or fixed charge) to the Lender: by or pursuant to .
this Fixed Charge-and each and.every part thereof _ -

~Facility: Agreerrfent means. the facii:ty agreemertt between the Partzes entered mto on 30
March-2017; _

' Pianmng Acts

“means. the Town arid Country Plannlng Acts 1990 the Pianmng (E.isted Buﬂdmgs and' _

- Conservation Areas) Act 1990, the Planning: (Hazardous Stbstances) Act 1990, the: Planning
- {Corisequential Prowsrons) Act 1990, the Planning and Compensation Act-1991 and any Actor
- ~Acts for the time being in force amending or r&enac&mg the same and any ordérs, regulations -

e permlssmns made, issued of grani'ed under or by virtue: af such Acts or: any uof: them,

-_.Real Prcperty - L '

- means all estatés and ciher mterests i ihe pmpertias maore partzcuiariy specafaed i Scheduie

1. (Real Property) -and ‘all buildings, trade -and: other fixtures, fixed. plant and machmery

_ _(excludmg tenants fixtures: and fittings) fram tirme ’m tlme on any such prepertyx and

"Ree:ewer a ' '
means areceiver, rece;ver and manager or admzmstratwe recelver of any fsr ai! of the Charged'
Property appointed by the Lender under clause 11 .

" The terms of the documents under which the' Dbhgatmns {as defined beiawj arise and of any..
agreements between the parties hereto in relation to such documents are mcorporated Herein -
fo the extent required for any purported disposition of thé Charged Property contained herein -
to be'a.valid disposition in-accordance with Sectlon 2(1) of the: Law of Praperty (M;scellaneous
:Prawsuans) Act 4 989 .

13 The Clause headmgs are for reference only and shall nat affect the construcﬁon of thls leed

_ Charge :
A person who s nota pariy fo this szed Gharge has no rrght gnder: ti‘re Contract (nghts 01’ '

- Third: Part:es) Aot *1999 fo enforce any term v:}f this Fixed' Gharge

. THE cssuexnoxs
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In this Fixed Charge; the term "Obligations" means all monies and liabilities, whether certain or-

confingent;. whzch now or hereafter may be or bécome due arsd awing by {he Bcrrower o the '

' Lander

The Borrower hereby aﬁkr‘iowiedges to the Lender the liability of the Bnrmwer with' respect o

the Bbiagataons and further covenants with the Lender that it shall; on the Lender's demand
. pay to the! Lanciar &l memes cunatetut;ng the Gbilgat{ons . -

LEGAL MGRTGAGE Afiii') A$SiGNMENT

_The Borrower w&th futE title guarantee hereby c:harges WIth the payment and cilscharge of the '
.'Gbllgat:ans by way of first Eegai mottgage the Real Pmperty . :

The Barrower wath fuii fitle guarantee herehy ass;gns tothe Lender the bt«meﬂt to the: Bcrrower '
of all rights and claims to which the Borfower Is now of fnay hereafter become entitled in relation-

1o the Real Property including. in particular (but without prejudsce to the generahty of the

foregoing) all rights and claifms of the Borrower against all persons who now are or who-atany.

~ time have been.or may become lessees of the whole orany part of the Reai Pmperty ancf ail-_ '

guarantors and: suretses for-the ﬁi:st;gatzorss of such persons

"The Bcrrower agrees that the securiiy granted by it in. thts Fixed Charge s'hall"be a c:cmtmumg

security in favaur of the Lender extending toall beneficial interests of the Borrower in the assets
hereby chargeci and toany proceeds of saEe or other reahsatnon thereof orofany. part thereof.. -

: | “The: secunty from tsme ta time canstltuted by or pursuant to f:hls thed Gharge shail

'-3.4,1 be in add.utaon to and shall be independent of every bnlt, 'ncie, gu‘ara‘ntee,_, m'csrtgag”e'r

‘or other security which the Lender may at any time hold for any of the Obligations
and it is hereby declared that no prior security held by the Lender overthe Charged.
Property ar any part thereof shall merge in the sec:unty ct’eateti hereby or pursuant’
“hereto; and _

C 342 remainin fuii force and effect as'a aontlnumg security unti! dtschargeci by the Lender

ifat any t:me the Obizgaticms have been pazd or dascharged in full to the satjsfaetton of the:

Leénder, the Lender will, at the request-and cost of the Borrower, reassign (without recourse or
warranty) the. property referred to'in Glause 3.2 above .and the Lender shall release and

discharge the security hereby constituted and the Lender shall reiease the Reat Property from
' the fsrst legai mortgage referred toin Clause 3:1 above '

RESTRICTEDNS ON OTHER SECUR%TIES

- The: Borrower shall ot grant ot-permit to sub515t any encumbrance over thg Charged Pmperty'f '

wﬂ:haut the ccmseﬂé in wntang of the: Lender

"The Borrower her&by consents to an appiacai’toﬁ being made to the Chief Land Registrar to
“enter the following resfrschon in the F’ropﬁetorshap Regsster af any regustered land formlng part
- of ihe Charged Property.

"No disposition m‘ he reg;stered estate by the preprsetor of 'the reg;stered estate ar by the:.
proprietor of any registered charge,, not belng a charge registered before the entry of this:

o restriction; is to be registered without a written consent signed by the proprietor for the time
. “heing of the charge dated I 78 wovsrdte 2oy infavour of The Mayor and Burgesses.-
- of the London Borotigh of Brent referred fointhe charges reg;ster " - .

The Borrower covenants w;th the Lender that if 80 requested by the Lender it will pramptiy."___
request the Land Registry to enter a notice of this charge in the form set out in Clause 4.2,

‘above on the Gharges Register relating to-each. property or. parcef of land irr which it has an
Jinterest and to lodge the reievant Land Regsstratlon forms.
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FURTH&RADVANCES

I the event that the Lender makes any furﬁher advanc:e to the Borrower; suich advance wai! be
deemed to be mccrparateci ir this. szed Gharge as if set out herem :

The Borrower hereby cansents to an apphcaﬁon being made to the Chlef Land Reglstrar to
enter any obligations to make further advances made by the: Lender, on the Charges Register -

~of any registered-fand formmg part of the Oharged Property and to lodge the reievant Lard
'R@glstratlon forms: -

PERFECTION OF THE LENDER'S SECURITY -

The covenarit set a'ij't i Section 2(1)(b) of the. Law of P‘mperty {Mzscellaneous Prowsmns} Act
© 1994 shalt- extend to include the obhgatmns set outin GEaLEse 6.2 below,

“The Borrowet shall from time to fime, whenever requested by the Lender and-atthe’ Boi*rbvfer's: _

cost, execute in favour of the' Lender, or-as it may direct, such further or other fegal

" assignments; transfers, mortgages, §ega§ or other-charges or securities as in each such-case

the: Lender shall stipulate over the Borrower's estate or interest in-any. property .or assets of
whatsoever nhature or tenure and wheresoever situate for the purpose of more effactivély

prc:v;dmg security for the payment or discharge-of the Obligations (in accordance with the terms:
“of this Fixed Charge). Without prejudice to the generality of the fczregemg, such agsignments, .
~transfers, mottgages, legal or other charges; or securities shall be in such form.as shall be-

prepareci on behalf of the Lender and may contain prowsmns such as are herein contained or

~ provisions to the like effect and/or such other provisions of whatsoever kind as the Leridershall
- consider requisite for the tmprovement or perfection of th& security conststuted by- or pursuanf
o this Fixed. Charge :

- Unless the same shaii be held by, or be requsred to be de!avered to, any’ ho!der of a securzty-
. ranking in priority t6 that-of the Lender, the Borrower shall immediately upon the-execution of -
~ this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the

Lender all deeds, certificates and other documeﬂts constituting or ewdenc:mg tlﬂe to the Real_ _

. “Property referred tofn Clause 3; 1 hereof or any part thereof.
_.AGT§ON BY THE LENDER TU ?ROTEGT ITS SEGURITY

' if at any isme it shall appear to the. l_ender thai any part ef the Charged Property shaEE be m

-dariger of séizure, distress, difigence or other legal process, ot that the Lender's security
- thergover shall for any-other reason bein Jecpardy. the Lender shall be éntitled without notice
- to the' Bormwer to take possession of and hold the samie of to! appuint a Receiver thereof, The.

“provisions of Clause 10 befow shall govern the appointment, removal and powers or'a F%ecelver-

apposntad under %hls Clause as if he were:g Rece;ver appesntec{ under that Ciause
INSURANCE |

The Barrower shalt atall tlmes durmg the subs;sience of the securzty car’sshiuted by or pursuarat

1o this Fixed Charge campty with all insurance requirements imposed by the terms of any lease; '

agreement for lease or any tenancy under which the Borrower derives its estate o interést in. -

~any part of the Charged Property and; subject to the faregorng and sa far as fiot: mcormstent

Cwith the sald terims, the Borrowesshall-at-all such tlmes

'8';1-.1'_ cause &l parts- of the Charged’ Property to be instifed and ta be kept’ inisured Inan .

insurance office or with urderwriters approved by the Lender (such approval notfo
be unreasonably withheld or detayed) against such loss or damage as the Lender
{acting reasonabiy and properly) shall direct, to the full reinstatement value thereof, .
. ‘adeguate provision also being made for the cost of ciearmg the site and- professmnal -
- fees incidental thereto and the loss of rents or prospectiverents. {for a period-of not--
less than three years) and with the interest of the: Lender noted o the policy of -
" insurance (o, if the Lender shall reasonably and praperly drrect in the Jomt names:-
of the Bcrrower arid the Lender); '
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8.1.2 insure against risks and liabilities to empioyees"' or third parties and. contingencies,
o arising-under any Act or at common law as the Leﬂder may frcm tlme 1o tlme'
reasonably direct; S .

813 cause the ;nterest of the Lenf:ier in aE parts of the Charged Pmperty that are forthe

- time belng insured otherwise than in the Jomt names of the Lender- and the Borrower
o be noted hy endorsement on the policy or po%;cses of i msurance relatmg thereto

814 duty and punciuaiiy pay all. premsums and ether moneys: payabie under all such' '
' insurances as aforesaid-and promptly upon’ request by the Lender produce to the
. Leﬁder the premium: recelpts orother evsdence of the payment therenf and

(Ef 50 requlred by the Lendar) deposnt all pc;lsc:;es and c:xther contracts of msurance ahd” any-

- subsequent endorsements relating to the Charged Property or: any part thereof wuth the Lender -
-0r produce the same te the Lender for mspecttoﬁ

if default shial be made by the Borrower in campiy;eg with Clause: 8 1t shen beé 1awful for the‘ |

Lender, but not ebhga%ory onthe Lender, to effect or renew- any'such insurance as'is mentioned

i Clause 8.1 either in its own nama or in' its. niame and that of the Borrower jointly or in the

namie of the Borrower with an endorsement of the Lender's interest. The moheys expended by’

~the Lender on so effecting or renewing any: such insurance shall be réimbursed by the Borrower-
“to the Lender on demand and until so reimbursed shall carry interest at the rate determined by.
- the Lender from time to time applicable to unpaid sums from the date of payment to the date of '
_ rezmbursement (as well after as before ;udgment) :

Ali claims and moneys’ received or recesvabie under any stichi isurance as aforeeau:i exceedmg_

the sum-of £40,000 in reepect of each property comprised in-the Real Property shall (subjectto

_therights and claims of any pfior’ mczrtgagee or chargee or any lessor or tenant (otherthan the
- ‘Borrower) of any part of the Charged F’mpefty) be held by the Borrower in trust for the Lender

and shall be applied by the Borrower in repairing, repiacmg, restenng or rebuilding the property

- _damaged or destroyed: or ifthe Lendershai! S0 requ:res in repaylng or reducmg the Obllgatlens

The Berrower shatl resmburee the i_encier en demaﬂd for all reasenabie eoets dnd expenses.- |

propetly incurred by it in connection with any proper and reasonable rewew of the'i msurenees.. '
in reepeet of ihe Charged Property or eny part thereef : :

: 'UN[?ERTAK%NGS BY TRE BORROWER

The Berrewer hereby undertakes with the Lencier that the Borrower WIIF at ait tlmes while there

- shalt subsist any secunty censtetuted by. or pursuant ﬁc tE‘us Fixed Charge:

91,4 punctually pay or cause fo be paid all rents rates faxes duties, assessmerats and.
: - other outgoings payab!e by the Borrewer iy reseeet of the Charged Preperty or eny
. "par‘t thereof; .
‘8i2 oF except where the - (}harged F’roperty is in the course E‘if bemg deve!opeci ;

‘demolished, censiru_cied or is thie subjéct of material refurbishmerit or alteration or
repair-or: smprovemehi repair and keep all buildings, trade and other fixtures, fixed .
and other plant and machinery forriiing part of the Charged Property in.good and -
substantial repair (save for fair wear and tear) and permit the’Lender, its officers,
- "employees and agents free access subject to the provision of the tenancies of the'. '
“Charged Property, at.all reasonable times: to view the state and condition of the

_ -'foreg’o‘i’ng without-b'ecom'ing'iiable-te 'aéctiuntfas mottgagee in peés‘ess-ien; L

- 813 - ferthwﬂh aﬁer being requsred to.do so by the Lendsr make goed any wiant of repawf :

in: breach of its obligation -in- sub-clause 8.1.2 of this Clause 9.1 -hereof in all
“ buildings, other-eréctions, trade and other ﬂxtures ftxed plan? and ether maehmery
- forming part of the Chargeﬁ Prspertyi _ :
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914 coniply - with. ali requlrements of the Pianmng Acts and alf burEdmg and. ather

‘tegulations and bye-laws 5o far i each case as the same sffect any Iand or buildings:
_ formmg part of the Charged Property or the user thereaf :

9‘35 " observe . and perform the covenants on the part ;:af the lessor - reserved by or.

contained in any lease, agreement for lease ortenancy agreementunder which any
Copart of the Charged Pmperty may be held, duly énforée the performance and.
observance of the tenant's covenants and the conditions contained therein, dulyand -
“efficiently implement any provisions therein for ‘the review of any rent thereby
reserved, in each case in acccn‘cfance wzth the Borrowers uauaﬁ pohmes relating o
o enfarcementand rent revrew :

' Q’]ﬁ - .observe and pérform all restrsctlve and eiher covenants and sttpuEaﬁons for the tlme- :

- being affecting any partof the: ‘Charged Property o the useor the enjoyment of the-
same orany: part tharecf ' _ _

941 'f - campiy with the provnsrans of aﬂ s%atutes for the time being in force and every notice

order, direction, licence, consent of permission given or made thereunderand the
fequirements’ of any competent authority so far as-any of the same shall relate to.
the Real Property or its user or anhything done thereon and in particular will not do
“or omit or suffer to be:done or omitted any. act matter or thing in on or respec’smg the
Real Property reac;u;reci to e omitted or done by the Planning Acts or -any other Act
or statutory provision Whatever or which shall contravens the provisions of such Act
- or Acts or statutory provision aforesaid of any of them and will at all times indemnify
" and keep-indemnified the Lender against all actions proceedings costs expenses
~claims and démands.in respect of any such matter or thing- contravenmg the--
"pmwsmns of the said Acts or prov;ssnn afaresald orany of them :

. Qu’f)_& - Jgavein accordance w;th the terms Qf the: Busmess Plan and the: Faclhty Agreement

‘the Borrower shall not do, or permit to be done, any act ot thing that would ormight -
“depreciate, jeopardise or otherwise prejudice the security. held by the Lender or
+ materially diminish the value of any of the Charged Property-or the effectiveness of
the security: created by ﬂ"iIS deed wsthuut the prior written: consant of the Lender.

. The Barrower cavenants that the Barmwer has riot- before: the date hereof camed Gut or -
- sufferedor perm:ited to be carried out any operahcns tpon | the Real Property or: put orsuffered
-k permltted to be put the Real Property to any use which is a deveiepment within'the meaning
‘of the Planning Acts in respect of which any requisite permission has not been obtained or any :

valid-enforcement notice has been or may be made-and that all the conditions subject to: wh:ch-

_ -caﬂsents to develap the Rea! Properiy have been granied have been duly compfred wath

If at-any tzme the Borrower shall faﬂ of shall reasnﬂab!y be bei;eved by the Lender to hav‘e'
failed, to perfom': any of the undertakmgs contained in sub-clause 8.1.2, 9.1.3, 9.1.4.and 9.1.7°

of Clause 9.1 above, it shall be tawful for the Leénder, but the Lender shall be under no
-obligation, to enter the Real Property with agents appointed by it and architects, centractors, '

workmen and others and to' execute such works and do: such: other things as may in the .

- feagonable opinion of the Lendef be- properly required to remedy such failure and take such:
‘other reasonable steps on. or in relation o the Real Property: {includirig without fimitation the' -
paymerit of money) as may in the opinion of the Lender be- properly required to remedy such
failure. The reasonable and proper cost to the Lender of such works and steps shaii be.
_._'retmbursed by the Borrower to the Lender on demand and until so reimbursed shall ‘carry
-interest at the rate. specrﬁed in-Clause 8.2 above from the date of payment to the date of -
_rmmbursement ‘No exercise by the Lender of its powers under thss Clause shall render the .
Lender: iiable tc} acceunt as a mortgagee i n possession. :

: _'Wlthﬂut pre;udtce to any. other provrsmn hﬁreaf 1f’ any sums shaii be pald by the Lender (ar any'

o -same shall be repau:? by the Borrower on cfemand with interast at the rate spec&f ied.in Olause ) o

8.2: above from the time or r@spectave times of the sarme havmg been pazd
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EXTENSION AND VA-RIAT';O'N OF THE LAW OF PROPERTY Acr-igz’s

;'Sect;on 103 of the Law of Property: Act 1925 shall riot restrict the exercise by the Leriderof the:
statutory power of sale conferred on it by section 101 of such Act, which power shall arise and -

riay be exercised by the Lender at any time after the Lender shall have demarided the payment

ar. dsscharge by the Borrower of afl-or any of the- Obilgaﬂans and the provisions of the-said Act

relating to.and régulating the exercise of the said power of sale, so far as they relate to the:

o security Gonsiltuted by or pursuant to this - Fixed. Gharge shaii be variad and @.xtended_'

10.2

103

104

TR
4

'accerdnrsgiy

“The statutory pawers of Eeasmg, lettang, enfertng ;ﬂto agreement for leases or fettmgs ar:d 3
+ accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the -
~:said Act shali not be exercisable by the Borrower in relation to any part of the: Real Property
- without the prior written consertt of the Lender. “The foregoing shall not be construed asa

limitation of the powers of any Receiver appointed hereunder and being an “agent of ‘thie

‘Borrower. Such statutory powers shall be exercisable by the Lender at any time after the-

Lender shall have demanded the paymant or discharge by the Borrower of all or any of the

. Obligations and, whether of not the Lender shall then be in possession of the premsses_f
- proposed fo be leased, so as to-guthorise the Lender to'make a lease or agreement for lease
‘of & premium and for any length of term and generally without any restriction. on the: kinds of
~leases and agreements for lease that the Lendar may make and generally without the necessity -
~far the Lender ta comply with any restrictions imposed by or the other provisions of the said-
" :sections 99 and 100, The Lender may. deiegate suich -powers to dny. person and no:such
‘delegation shall preclude the subsequent exercise of such powers by the Lender itself or.
" preciude-the Lender from: maknng a subseqtent: deiegatmﬂ thereaf tc: some ather person;. and R
-any such. delegaticn may be revoked .

':The restnctlon on the right of cansalrdatmg mcrtgage securifies con’tamed in sec:tncm 93 of the '
_Law of Property Act 1625 shall not: apply to this Fmed Charge. :

' The covenants set o_ut in Sections 3(‘?)_, -3-. 2)-and 6(2) of the Law of Property (MJS{:EIIEY‘!EQUS :
Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment).. It shall be

implied in respect-of Clause 3 that the Borrower is disposing of the Charged Property free from

* ~all charges and enicumbrances (whether monetary or not) and from all other rights-exercisable:
-by thard partles (lnciudmg liabifities nnposed and rights oonferreci by or under any enactment)

APPOENTMENT OF RECEIVER

At any time after havmg been requesteci 0 t{) do by the Burrower or at any time after- the.
_-Lender shall have demanded the payment or discharge by the Borrower of all-of any of the'
*Obligations, the Lender may appoint orie or more persans to'be a Receiver (which expression
“where used in this Fixed Charge includes-a Recerver) of Racelvers of the wha}e orany partof

the Charged Property. The Lender may

141 remove any Recelver prev:ousiy appmntec:i hereunder ar;d

B "%1.-1 2 appcmi anather p&rscm ar {)ther persans as Receiver or Recewers Bither i the

place of 3 Recetver so removed or who has otherwise ceased to act or'to: act jmntly -
w:th *a Receiver er Recewers prevlousky appainted hereunder :

_'If at any fime and by Vnrtue of any such appomtment(s) any’ two or more persons shall hoid'

office as Receivers of the same asséts of income, each one of such Receivers shall be entitied -

. (uniess the contrary shali be stated in any.of the'deed(s) or other instrument(sy appointing them)

to exercise all the powers: and discretions hereby conferred on- Recenvers individually and to:
the exclusnon of the other or ﬂthers of them .

Every such appamtment or removal, and every detegai‘mn appomtment or remova! by the.

Lender in the exercise of any right to deiegaﬁe its - powers or fo.-remove delegates herein
- contained, may be made either by deed or by instriment irrwriting under the hand of any officer -

Of the Lenc%er OF: any persc&n authorised.in wrthng in that behalf by any such offlcer
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Evety Receiver forthe time be;ng holding office by virtue of an' appomtment riade: by the. Lender

hereunder shall (subject to any Hmitations or . restrictions expressed in the deed or other:

instrument -appointing hifm but notwithstandinig. any winding-up, administration, votuntary :

afrangement or dissolution of the Borrower) have in relation to the Charged Property, or s the -
case'may be, ihat part-of the Charged F*rogerty i respect of which-he is appamted

11.3.1 ) :ali the powers (o varied and extenéed by the ,‘:arczv;smns heraaf) aonferrecf by the-

Insolvency Act 1986 and the Law of Property Act 1925 on- mortgagors-and on
 mortgagees in possession, . adm;mstrators and rece:vers appemted under those:
- Acts; and o .

41.3.2  power in the name or on behalf and at the cost of thé Borrower th-éxereies sl the.

_‘powers and rights- of an absolute owner and: do or omit to do anything which the
Borrower itself could do as an absolute owner and irtespective of afiy such wmdmgm-
up, admmistratson vcluntary arrangement or dassalutzon : :

Jin addmon without pre;udlae to-the generahty of the fcregmng every Receiver fcn* Ehe t:me bemg |
- "holding office by vittue of an appo:r;tmer&t madeby the Lender hereunder shall (notwithstanding.
"any winding-up, administration, voluntary arrangement or d:ssolutsom of the Borrower) have the
: 'fo!%uwmg powms nameiy
1141 power fo take posééssibh of, collect and :gef- inthe. c'harg'e‘d Praperty;_

11 ;4.-2 s _-pawer to carty on and manage or ‘conctr in the c:arrymg on.of the: Bormwers--

-businéss, including the power where thé Borrower has one or more Subsidiaries of

- gupervising, cantrolling and financing such Subsmary or Subsidiaries (inclusive of

~anhy bodies corporate as are referred to in sub-paragraph 11.4, 8 ‘below) and. ;ts ar
- their busmess or busmesses and-the conduct: theﬂa{sf :

11.4.3 pnwerto after, improve, deveécp, camplete canstmct mocizfy refurblsh oF repair any'
“building ‘or land and to complete or uridertake or concur in the completion -or -

-undertaking {with our without modification}, ‘of any project in which the Borrower was

- concerned or interested: prior to his-appointment being a project for the alteration;
- improvement, development, compiehen canstmctaon modzﬂcatlon refurbtshment-
of reparr of any buzsdmg or Eand

1144 “without the need to abserve the restnctaon mposad by Sectuon 103 of the Law of -

Pmperty Act 1925 or any need to observe all or-any of the restrictions or other
“provisions of Section 99:of the- said Act to sell or transferor coneur in: leasmg, accept
-or concur in acceptmg surrenders or ieases terminate .or cohclir: in: termmatmg .
leases, surrender or concur'in surreﬂdermg leases; grant or concur to grantmg-_-
licences, terminate or concur in terminating hcences of the Charged Property in.
respect of which the Receiver is appointed-in such manner and generally on such - -
~terms and conditions as he thinks fit fo carry on-any such sale, transfer, leasing,
_ ‘termination, surrender or ficensing into- effect by conveying; assighing; . leasing,
- accepting surrenders, termmatlng surreridering orlicensing. Any siich sale, fransfer,
leasing, atceptance of surrender, termination, surrender or licerising may be for-
such consideration as the Receiver shall think fit {and:whether for & lurip sumiora-
consideration payable in instalments and whether for cash or a consideration other
than cash) and may, if thought expedient by the Receiver, be for a-consideratiofi of -
niil;-and fixtures and plantand machzne;y comprised in this: security may be severed
and soid separateiy from the premisas to which they are affixed or i wh!ch they are
s contalned Wlthcut the consent of the: Barmwer bemg ebtamed

{1458 pewer tcs carry any sale, lease ot other dlsposal of any land o bu:[dmgs and othier

3-'property and assets into effect by conveying, iransfemng, -assigning of ieasmg in

the name of the Borrowsr arid for that purpose to enter’into covenants arid other_'

. eontractuai abisgatiens n ihe name of ar;d 50 as to bund the Borrower;
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1146  power to promote, or ctherw;se acquire the share capital of any body corporate with
i @ view fo such body corporate becomsng a8 subsrd;ary of the -Borrawet and
purchasing, léasing or'otherwise acquiring an interestin the whole or any part of the .
" Charged Property or cafrying on any i}ustness i success&on R (o] the Borraw&r ar’ any -
a subsmiaary of the Borrower

11.4.7 . power to make any arrangement of compromlse of claims as he shal! thmk f;t

_1?_;4;8- ) power to effectanci renew sﬂsurances

1149 _pUWEr to take or defend proceedmgs m the name. of the Bormwer mchdmg

~ proceedings for the compuisory winding-up of the Borfrower and- proceedmgs for-
.directions under Sectnon 35(1} of the Insolvency Ar.:t 1986; _

'#1,3‘;11.'(1' -pawer to emplay, engage and appcmt such managam and oﬁher emp!oyees and

_-professmnai advisers on such terms as he shall think fit including, without lnmltatioﬂ o
power o engage his own firy i the conduct of the recetvarshnp, _

' 1'1'..4_..‘1“.:‘1:' poiwer tc: raise or borrow money from the Lender oF any other person to rank’ for "

repayment in. priority to the security constituted by or pursuant to this Fixed Charge
~-and with or witholit a moﬂgage or charge-on tha Charged. F’mperty or any part of it; _' :
and . _ :

B 11.4.12 power.to do all such other things as may seem to the receiver 1o be incidental or

~gonducive to ’che reahsatzon of the secur;ty ccsnstztuted by ot pursuant to-this F;xecf.
. Charge - S '

--in maklng any. sale or other dtsposa [ of any of the Charged Preperty in the exercise af the;r
-respectzve powers. (sncludmg adisposat by the Receiver to any such Subssd;ary as is referred -
. foin sub-clause 11.4.2 of Clause 11:4) the Reteiver or the Lender may accept, as and by way

" . of consideration for such sale or other disposal, cash; shares, foan capital or other obligations,

including, without limitation;: Gons;deraﬂon_ﬁuc’cuaﬂng according fo or dependent upon profit or-
turnoverand consideration, the amount whereof is to-be determined by a third party. Any'such -

conisideration may be receivable in a lump sum or by instalments and upon receipt by the
Recelver shall ipso facto be and becomie: charged with the payment of the Obfigations. Any _
contract for any such sale or other dtspcsal by the Receiver -or ‘the Lender may contain

conditions excluding or restricting the personal liability of the Receiver or the Lender separately -
frorn the premises to which Ehey are attac;hed without aﬂy consent bemg obtamed from the
_ 'Borrower . _

All maneys recewed by any Rece;ver appomted under this Fixed Gharge sha!l (sub}ect ta tha

“rights and claims of any person having a security ranking in priotity to the security canstltuted* _
‘by or pursuant to this Fixed Charge) be'applied in'the following order: (1} in the paymentofthe ©

costs, charges'and experises of and incidental to the Receiver's.appointment and the payment-

- af his reriunetation; (2) inthe paymani and discharge of any liabilities incurred by the Receiver-

an the Borrower's behalf in-the exercise of any powers of the Receiver; (3) in providing for the

" ‘matters (other than the remuneration of the Receiver) spemfzed in the first three paragraphs of -
Section 109(8) of the Law of F‘mperty Act 1925; (4) in or towards payment of any debts or

- claims which are by statute payable in preference to'the Obligatiohs but only to the extent to

- which stich ‘debts or claims have such preference; (5) in or towards the satisfaction of the -

Obligations; and any surplus shall-be paid to the Borrowsr or other person entitied thereto. The -

provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and -

extension to the provisions of the said Section: ’EGQ whtch provisions as 80 \ianed ahd extended

" shall be deemed. mcarporated herem

‘Every Receiver so appﬂinted shaii b deemed atall tzmes and forall purposes to be the agent_-. _

of the Borrower which. shal! be soieiy resmnsuble for his- acts and defaults and for: the payment

~of his remunerat;on




11.8

1.9

110

Every Recewer st appolited: shall be entitled to remuneration for his services at g rate fo be
fixed by agreement betwéen him and the Lender (or; failing such agresment; to be fixed by the:
Lender) appropriate to the work and ?esponabsiztses ivolved. upon the basis of charging froni:

- time to time adopted in-accordance with his curfent practice or the current practice:of his firm -
;and without bemg hmited to the maximum rate spectﬁ@d m Section 109(6} ofthe Lawof Property

Act 1925,

"'Oniy maneys actually pa;d by the’ Recesver to the Lender in satisfact{on or dlscharge of the :
e Obisgatrans shall be capable of he;ng app!;ed by the Lender in Sath&CfilOﬂ thereof

Neither the Lender nor- any - Recezver appomted hereunder shall. be hable to account as

‘mortgages or maftgagess in possession in respect of the Charged Property or be Tiable for any

- loss upon realisation or for any neglect or default of any nattire whatsoevet in connection with -
- the Charged Property for which a mortgagee in possession might as such be liable, and all

12

12.1

122

costs, charges and expenses incurred by the Lender ar any such Regeiver (including. the costs

- of any proceedings in relation to this Fixed: Charge ar to the Obfrgaﬂons) shan be paid by the_
‘Borrower on & full mdemnsty basis. 5

- POWER eF ATTGRNEY'
' 'Tha Borrower hereby nrrevecabiy appamts the fanczwung nameEy
4244 thelender |

) -1'2;1';2' each and every person to'whorr the Lender shal! from time to time have delegated' _

the exercise of the power of attorney conferred by this Clause; and:

12.1.3 o 'any Receiver appomtad hereunder arsd for the %zme bemg hoEdlng ofﬂce as’ such

' _1'2:;1:';4 | }omtiy and also severally to be the attamey or attomeys of the Botrower and in :ts

- name and otherwise on its:behalf and as its act and deed to sign, seal, execute,
- .deliver; perfectand doall deeds, instruments; acts.and things which may berequired

(or which the Lender or any Receiver appointed hereunder shall consider: Tequisite) «

“forcarrying out any obligation imposed on the Borrower by or pursuaht to this Fixed
Charge (inciuding but not fimited to'the obligations of the Borrower urider Ciause 6.2

- -above and the statutory covenant referred to in such Clause), for catrying any sale,
 lease or other dealing by the Lender or such Receiver into effect, for conveying: ori
transferring any legal estate or other’ interest in land or other property or-otherwise

- howsoever, for getting in the: Charged  Property, ard generaily. for enabling the
- Lenderand the Receiver to exercise the respactive powers conferred on them by or’
Cpursuant to this Fixed Charge or by law. - The' Lender shall have full power 1o
-~ delegate the power-conferred on it by this Clause, but no ‘such delegation shafl -
‘preclide the subsequent exercise of such power by the Lender itself or preclude the

- Lender. from making a subsequent delegation thergof to some: other ‘person;: any
- such’ delegatlon may be re\faked by the Lender at any: time -

“The Borrower shall ratify and cp_nf;rm--a%! _tra_nsagtlons_ -@_n_tez-r_ed- into by-the ‘Lender or such
. Receiver or delegate of the Lender in the exercise or purported exetcise of the Lender's or such

Receiver's respective powers and-all transactions 'entéred into, documents executad and things-

. done by the E_en_cier or such Recesver or delegate by vzrtue of the power of attoriiey gwen by' '

- 12.3

Giause 12 3

The power of attorney hereby granted is as regards the Lender, its de'fagafes and any such
‘Receiver (arid as the Borrower hereby acknowledges) granted. zrrevocabiy and for value as-part. -

of the security -cohstituted by-this Fixed Charge to secure’ proprietary interésts of ‘and the .

performance. of abltgaftons awed to the respectsve dotises wsfhm ihe meamng of Powers of

- Attorhey Act 1977

43

'PROTEG“{ION oF PURCHASERS
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No purchasér or other pefson dealmg with the Lendsr o its delegate: or gy | Recenver appomted'

“hereunder shail be bound to see of inguire whether the right of the Lender or slich Receiver to.

exercise any of its or his powers has-arisen or become exércisable.or be: goncerned with notice

' to the contrary, or be concerned to see whether any such deiegat;on by the. Lende;‘ shall-have -
iapsed for any reason or been revoked. ' _

NOTICES

A demand for payment of any other demand of notice under this Fixed Charge shall be mads
or delivered to the Borrower at its registered office and shall be deemed to have been made or
' delivered when left at that. address or i seﬁt by post at r;oon on the day fai!ownng the day the

letter was aeposﬁed inthe. post

i "THE LENBER'S RENEESiES

_ The | Lender may at any En‘ne of times w;thout dsschargmg orin any way affecting the secunty _
- created by or pursuant to this Fixed Charge or any remedy of the Lender in. respeat of such
-security grant to fhe Borrower time or indulgence or abstain from asserting, calling, exercising

ar enforeing any remedies, ‘securities, glarantees or other rlghts which it may now or hereafter :

“have from or agamst the- Borrawer

' Any feceipt release or dlscharge of the secur;ty pmwded by, or of any Isabt[s‘{y ansmg under

this Fixed Charge shall not release or discharge the Borrower from any: liability to the- Lender b

- forthe: sarr;e or any oiher momes which may exist independeritly of thts Fixéd Charge

‘Whiere the $eaursty gs\(en to the Lender hereby or pursuant hereto lmtuaiiy takes effect as d
‘collateral or further security then notwithstanditig any redeipt, release or discharge indorsed on

of given in respect of or under the principal security to which this Fixed Charge operates as a

~collateral or further security, the: security provided by or pursuant 1o this Fixed Charge shall

continue to apply in respect of the Obligations or of any other security therefor or guarantee in-
respect thereof without prejudme either to the security constituted by or pursuant to- this Fixed

h ‘Charge or 1o the liability of the Borrower: for the Obhgatmns or the exercise by. the Lender of
any rrghis remedies and privileges: conferred upon it by this Fixed Charge

Therights, powers and rermedies: pm\nded |n this: Faxed Gharge dare cumuia’zuve and are not, nor
are they to be construed as, exc?uswe of any rights, powers or remedies provided’ by law.

~No failure by the. Lender to exercise, of delay on |ts pai‘t in exercising, any of the rlghts powers -
-and remedies provided by this Fixed Charge or by faw (collectwely *Lender's Rights"y shall
_-operate as a waiver thereof, nor-shall any single or partial waiver of any of the Lender's Rights .
' -preclude any further or other exercise of that oneg-of the Lenders R;ghts cmncerned or 1h@'- '

exerclse of any ather of the Leﬂders Rtghts :

Al ’:he reascmabie and pmper costs charges and. expenses cf the Lerider reasonably andj
_ pmperly incurred by the Lerider in rafatien to this Fixed Charge or the Obligations {including,
‘without: limitation; the costs, charges and expenses properly incutred in the carrying of thig-

Fixed Charge into effect or in the exercise of any of the rights, remedies-and powers conferred

‘on-the: Lender hereby or it the perfection or enforcement of the security constituted Hereby or.
_pursuant hereto of in the perfection or enforcement of any other security-for or guarantee in
- respect of the Obligations) shall be réimbursed by the Borrower to the Lender promptly ofi
demand on a. full indermnity basis. Until so.reimbursed the same shall carry interést as

‘mértioned in Clause 82 above accrusng from the date of the same being mcurred by the

Lender

The Lerder shati natsfy the Borrower ora reguiar basis of all such cc}sts chiarges and expenses :
wasare referred toin Clause ‘15 6 above: _ : .

PAYMENTS FREE OF D_EHUGTiON o
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18,2

Al paymentsto be made under this Fixed Charge shall, save as: feqmred by law, be made free. _
-and clear of .and without deduction for taxes, levies, imposts, duties, charges; fees or

withhaldings of- any hature whatsoever now-or hereafter imposed by any govemmental flSCai. :
or other authoraty

f the Bcrrawer sha%i at any t{me be campetled by iawto deduci of w1thhald any amount from- '
any payment to be made hereunder the Borrower shall'concurrently pay to the Lender such
-additional amount as will result i payment to the Lender of the full amount whlch would have
;been rece;Ved if such deduction or withholding had nat been made."

PRDVISIGNS SEVERABLE

_ Every prcavsszen contained in thss Fixed Charge shall be severable and distsnct frcrn every other .
' _such pravision and if at any time any one or fmioreé of such provisions. is-or becomes invalid,

[llegal or unenforceable, the validity, Iegat;ty and enforceabil ity of the remiaining such prowssons
- ghall notin. any Way be. affected thereby

: GDVERE\HNG LAW AN__B J-URIS_BIC-TIQN '

-'Gwernmg Iaw

© This F;XEd Charge and any mon- corttractual obizgatiOﬂs arlsmg out of E% or m connectlcn wuth it
_-afe govemed by-and construed in gccordance with Eng!ash law,

Jur;sdiutiari

' ’_!,’E'fj. The ccurts of England: have exclusive ;urssdmtlan te settle any dispute arasmg out -
of ‘or inconnection with this- Fixed Charge (including a dispute ragardmg the
‘existence, vaueizty or termmatzor; of this Agreemeﬂt) {a "Dlspuie") e

. ‘L-‘I__;é The' P&E‘ties agree that the courts of Eng§arsd are the most appropr:ate andi-
‘convenient courts to sett!e Disputes and accortfmgly no Party will argue to-the
. contrary _




SCHEDULE 1
_-REAL'PROPERW

AH that Freehotd property knewn as 50 Bmadf' eld Close: L@ﬁdon NW2 6NR and regmtered in: Land
Regnstry under title number NGL685588 : -




LEGAL--QHAR.GE EXECUTION PAGE

AN WITNESS WHEREDF this Fixed Charge has been executed as a deed by the Borrowerand has
beén sighed by or on behalf of the Lender andis antended o be and'is hereby deiwered an the date

fzrst above written.

"“THE COMMON SEAL of THE MAYOR

“AND BURGESSES OF THE LONDON-
'BOROBGE OF BRENT- was ‘hereunto
affixed in the presence af:

Mmcu mx cmﬁ

EXEGUTED as a DEED by
148 HOLDINGS LIMITED
acting by a director,

©in'the presence ofi

_).

y
)

Wiiness Szgnature

_ Wstﬁess Name

_____ ﬁ 14)14- m&amﬁ CN .

e B o Bt e 8 e L e

o Lﬂndon Bcrou hofBrent {. .

'"“"“Braﬁt“cwr‘é“gcé‘ﬁﬁé'“"'“-[“'_T"‘“"‘““'-"“ :
Engmeers Way - @

~Wembley

_: thness Address;
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