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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0264

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th November 2021 and created by 14B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 16th November 2021 .

Given at Companies House, Cardiff on 17th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 11 November 2021 =S

14B HOLDINGS LIMITED:
 INFAVOUROF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

ASLENDER .
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THIS FIXED GCHARGE is dated 11 November 2021

| BETWEEN

O

4B HOLBINGS LiMlTEf} (registered number: 10529802) with registered office atCivic.
: Centre 9 Engmeers Wayj Wemhley, Umied Kzngdom HAQ OFJ (the "Borrower"}; amd
: '(2') . THE MA‘!’GR AND EE}RGESSES OF THE LONDGN BDR{)UGH OF BRENT uf Brent Cwac
' Centre, 9 Eng;neers Way, _Wembl&y, _Londcn HAB OFJ (the '*Lendar")
(together Iha "Parties" and_-_eac_:h a ‘fFarty“_} |
A iN‘I‘ERFRETATION
1.4 'ln thss szed Charge the fc)tEownng terms have the meanmgs glven %0 them in Ehls Ciause 1 1:
| Business Plan '
' has the meansng gsven to the term m the Fam[siy Agreemerzt
"-‘_._-'Chargect Pmparty o '
meatis the land, property, assets and mcome of ﬁ-:e Borrower for the time bemg assigned or.
~charged {whether by way of legal mortgage or fixed charge) tc the Lender by or pursuant to -
thza Fixed Charge and eac:h and every pari thereof;. _ :
""_Familty Agreement meanﬁ the fac;iity agreement be!;weeri the Partses entereci into-on 36-
March 201 T _
":Planmng Acts S o
means the Town and Qourztry Pianmng Acts 199{} tha PEar;nmg (Llsted Buuldmgs and -
© Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1980, ‘the Planmng
(Consequentjal F’rmvrsmns) Act 1990, the Planning and Compensation Act’ 1991 arid-any Act or
Acts for the time being in force amending or re-enacting the same and any orders, regulations
or permlssmﬁs made, cssued or granted under 'Ui’“ by vzﬁ:ue of such Acts or any af them;
_ Real Property : ' _
means all estates and other interests in the prapertzes more parttcu!ariy specmed iri Schedule -
. 1-(Real Property) -and all buildings, trade and other fixtures, fixed. plant and. machinery
(excludmg tenants fixtures and fsitmgs) from time. to tnme on any such property; and
'Recewer . ' ' ' | :
heans a recewer receiver and manager oF admmtstratlve recesver of any or aEE of the Charged :
: Properiy appﬂmted by the Lender-under clause 11 :
1.2 The terms of the documents under which the Obli gations (as defmed i}elow) arise and of any
- ‘agreements between the parties hereto in relation to such docuiments are incorporated herein -
Cfo'the extent requafed for any purported disposition of the Charget Property contained hetein
" tobe a valid disposition in accordarice wm‘z Section 2(‘1} af the Law of Property (Misceiianeous :
B Provisions) Act 1989 S
13 The Ciause headmgs ate for. reference only and Shaii fiot aﬁ’ect the constru:;tmn of thas sted
- Charge : : .
'*_1;4- .A perscn whe s nota party to this Faxed Charge has no rlght under ihe Contract (nghts z:)f.’

- THird Partles) Act 1999 to enforce aﬂy term of this leec{ Charge

THE OBLIGATIONS
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- pay ta the Lender all monies constitiiting the Obligations.

“In this Fixed Charge; the term .“-Ob:ég‘ationS"’fme’ans all mories and liabilifies, whether certairr or
‘contingent, which now or hereafter may be or become dus and owing by the Borrower to the

“The -Bé?rcW’é_rZh*eréﬁy_'.éckﬁow'lédges'_-tc')_'fh:é Lender the 'ﬁ;_ibi_lity' of _ﬂf;‘e Borrower with re’s}a‘eé’t_'tﬂ
the Obligations ‘and further covenants with the Lender that it shall, on the Lender's demand, -

LEGAL MORTGAGE AND ASSIGNMENT

The Borrower with full tile guaraintee hereby charges with the payment and discharge of the

Obligations by way of first legal mortgage the Real Property,

" The Borrower with full fitle guarantee hereby assigns to the Lender the benefit fo the Borrower -

of all rights arid claime to which the Borrower is now or may hereafter become entitled in relation
to-the Real Property including in particular (but without prejudice to"the generality of the.
foregoing) all rights and claims of the Borrower against all persons who now are of who at any:

time have been ar may become lessees of the whole or any part of the Real Property and all

| ‘guarantors and sureties for the obligations of such persons.. .

33

: 34

35

42

- Burgesses of the London Borough of Brent refefrad to in the charges register.” -

“The Borrower agrees thiat the security granted by it in this Fived Charge shall be a continting
 security in favour of the Lender extending to all beneficialinterests of the Borrower in the assets
“hereby charged and to any proceeds of sale or other realisation thereof or of any. part thereof:

The seaurity from time to time constituted by or pursuant {o this Fixed Charge shall:

- '3:.43- - be'in addition fo and shall be 'Endepéné%érét'af avery bill, note, 'gﬁar“antee_,. mortgage

~or other security which the Lender may at any time hold for any of the Obligations

and it is hereby:declared that no prior security held by the Lender over the Charged -
~ Property or.any part thereof shall merge in.the security Greated hereby or pursuant
“herete;and - 5 B ' : - ' :

' :_3_,4;2 : r’_@mé_i_n‘ i full f_o_r_ce'"a_rid effect as -éz'cénf;in'u'ing S'éﬁu:fity until _dis&h_é'r_ged b'y'thje l_._é.ﬁder'; '

- Ifat any time the: Obligations have been paid or discharged in full-to the satisfaction of the
-~ Lender; the Lender will, at the request and cost of the Borrower, reassign (without recolirse or
- warranty) the ‘property. referred fo in Clalise 3.2 above and the Lender shaft release and

-discharge the security hereby constituted and the Lender shall release the Real Property from:

* thefirst legal mortgage referred to in Clause 3.1 above. =~

- RESTRICTIONS ON OTHER SECURITIES -

The Barrower shall not grant or permit to subsist any encumb'rance.ove_t-'the.C'h'argédiproperiys

without the consent in'writing.of the Lender.

" The Barfower'hereby consents to an application being made to the Chief Land Registrar to

enter the following restriction in the Proprietorstiip Register of any reyistered land forming part-
of the Charged Property: SR A S :

*No- disposition of the registerad estate. by the .'pm';ﬁr_ié'tbr“of the registered estate orby the

proprietor of any registered charge, not being a charge registered before the. entry of this-

“restriction; is to be registered without a written consent signed by the proprietor for the time -
-being of the charge dated [ 11 November 2021 e - Tinfavo

ur-of

The Mayor arid

“The Borrower covenants with the Lender that, if so requested by the Lender, it will promptly
- request the Land Registry to enter a notice of this charge in the form set-out'in Clause 4.2 -
~above on the-Charges Register relating to each propetty or parcel of land in which it has an- .

interest and to lodge the relevant Land Registration forms.
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FURTHER 'ADVANCE.S

in the avent that the Lender makes any 1 further advance fo the Borrowet, such advance will be.
deemed to be. mcorporated m tims aned Charge as if set out herein,

The Bermwer hereby corisents te an appizcatron bemg rnade o] the Chief l.and- Reg:strar fo- -

enter any obligations to-make further advances made by the Lender, on-the Charges Register

“of any registered land formmg part-of- the Ghargeci Property and. to: lodge the: relevant Land
: Reg;stratzon forms ' _ _ :

_ F‘ERFEG’?IUN OF THE LENDER'S SECURITY

The covenant sef olt | i Section 2(1)(1:3) of the Law of Property (MlseeEEaneous va;smns) Ai’:t :
1994 shall @xtend to mciude the ebEsgat;orzs set out in Clause 6.2 below. '

* The Borrower shall from tirme to time, Whene\ier requested by the Lender and at the Bt:)rrower s

cost, ‘execute in- favour -of the Lender, ot .as it: may direct, “such ‘further or other” Iegai :
assignments, transfers, mortgages, iegai or ofher charges or securifies as in‘each such case

. “the Lender shall stipulate over the Borrower's estate or interest in any property or: assets of-
“whatsoever nature or tenhure and wheresoever situate for the purpose of more effectnveiy

providing security for the payment or discharge of the Obligations (in accordarice with the terms

of this Fixed Charge). Without prejudice to the generality of the foregoing, such asszgnments L
“transfefs, mortgagés, legal ‘or other charges; or securities shall be in'such form-as shall-be .
_'_prepared on behalf of the Lender and may contain. provisions such as are herein contained or -
provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall:

- consider requisite for the improvement or perfectmn c)f the secur;ty constituted. by or pursuantﬁ -
*tothis Fixed Charge :

- Unless the same shall be held byi or be required to. be deiwered to, any “holder m‘ a secunty &
ranking in priority to that of the Lender, the Borrower shall: immediately upon the execution of -

this Fixed Charge (or upon becoming possessed thereof atany time hereaffer) deposit with the-
Lender all deeds, cettificates and other documents.constituting of evzdencmg tltle to the Real a

: Praperty referred to in Clause 3.1 hereof or any paf& thereof.
_ _ACTIDN BY TEE LENDER T0 PRQ‘!‘ECT IS SECE}RITY

i at any fifie !t shail appear fo the Lender that any part of the Charged F’roperty ahaii be ln. -

danger of seizure, distress, dltzgence or other legal process, or that the Lender's security:

‘theredver shall for any other réason be'in jeopardy, the Lender shall be entitled without notice
‘to-the Borrower to take possession of and hold the same o to appaint a Receiver thereof. The
‘pravisions of Clatse 10 below shall govern the. appointment, removal and powersora Reeeiver'
' .appomteci under this Ctause as’ sf he were a Recewer appmnted under that Clause.

' iNSURANGE

-~ The Borrc}wer shafl: at all times: durmg the subsssteﬁca of ihe securaty constituted by or pursuant
“fothis Fixed Charge comply with all insurancé requirements imposed by the terms of ahy lease,
agresment for lease or any fénancy under which the Borrower derives its estate or interestin -
_any part of the Charged Property and, subject to the. foregomg and so’ far as not mcans:stent :

Wwith' the sa;d terms; the Barrower shaii at all. such times:

8.1,-1 - cause all parts of the Charged Pmperty ok be msured and to be kept insured in an |

insurance office 'or with underwriters approved by the Lender (such-approval not to- B

" be unreasonably withheld or délayed) against such loss or damage as the Lender
(acting reasonably and properly) shall direct, to'the full reinstatement value thereof,
adequate provision alsu being made for the cost of clearing the siteand professional
fees incidental théreto dind the loss of rents of prospectiverents (fora period of not
~ less than three years) and with the- interest-of the Lender noted on the. policy of
- insurance (or, if the Lender shall reasonably and prz}per[y direct, i the Jomt names '
of ther Borrower and the Lender)
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8.1

 8_;?§.-‘2_ insure agamst risks @nd liabilities to emplcyees or thiird parttes and conhng@ﬁcses

arising under any Act ar at common law-as ihe Lender may from tlm@ 1o t:me _
‘reasonably direct;

:::8.3*1'-,'3- . cause the’ snierest of the Lenderinall parts o? the: Gharged Pmperty that are for the- ._

~time being insured otfierwise than.in the joint names of the: Lender and the Borrower
o be noteci by endorserment. on the ;:;ohcy or policies cf insurance raiatmg thereto

' _'_5.1 4 ciuly and punctualiy pay all premlums and other- meneys payable und@r aEE stch

- Insurances as aforesaid and promptly upon request by the Lender produce to-the
Lendef the premium rece;pts orother evsdence of the paymenf thereof;. and '

_(af 0 recgu;red by the Lender) depasm all pohcres and other caniracis of msurance and any _
- subsequent endorsements relating to the Charged Property or any pari thereof with the Lefider -
. -of produce the same fo the Lender for mspectlon

RiE defaui‘s shaEE be made by the Borrower iri cemplymg w:th Ciause 8.1it shal be: lawfui Tar ihe-' :

Lender, but not abiigatcry onthe Lender to effect or renew any such i insurance as is mentioned.

©inClause 8.1 either.in its: ‘own name or in-jts-name and that of the Borrower jointly or in the -

narme-of the Borrower with an endorsement of the Lender's inferest. The: moneys expended by

‘the Lenderon so effecting or renewing any such insurance shall be reimbursed by the Borrower
to.the Lender or demand and until so reimbursed shall carry interest af the rate determined by -
the Lender from time to time applicable to unpaid sums:from ’she date of paymient fo the date of
: 're;mbursement (as well: after as before 3udgment)

_ Alf cfatms and moneys rece;ved or recewahte Lmder any such: msuraﬂce as afaresarti exceedmg'
‘the sum of £10,000in respect of each property comprised in the Real Property shall (subject to

the rsghts and clairis of any prior mortgages or thargee orany lessor or tenant {other than the -

. “Botrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender

and shalt be applied by the Borrower in repairing, Tfeplacing,. res’sormg orrebuilding the property

"damaged of destroyed or if the Lender shall so require, in repaylng or reducmg the ObEzgatmns

The Barmwer shall relmburse the. Lender on demand for all feasonable. costs. and expenses
properiy ifcurred by it in‘connection with any praper and reasonable review of the instrahces

in respect i}f the Chargacf Property of. any part thereof.

UNEEERTAKINGS BY THE BGRRG‘WER'

_ The Bormwer hereby undertakes w;th the Lender that the Barrewer w;ti atall tzmes while there
e shan subsist any securaty sonstsiuted by at pursuant to ’EhiS Fixed Charge ' '

941 " ipunc’cuaEiy pay or- causé o be paid all rents rates taxes duties, assessments and

other outgoings payable by the: Borrower in respect of the Charged Pmperty or any
' _part thereof:
942 except where the Charged Property is in the courss of being developed '

demolished, constructed or is the subject of material. reftirbishment or ‘alteration or

“repair or ;mpravement repairand keep all buildings, trade and other. fixtures, fixed

*and other plant-and machingry formrng part of fhe Charged Property in good and
* substantial repair {save for fair wear and. tear).and permit the Lender, its officers,

emplcnyees and agents free access subject to the pravision of the tenancies of the

Chatged Property, at all reasonable times to view the state and condition: of the

_ faregomg Wlth(}ut becommg itabie to actount as mortgagee iy possessmn '

913 "forththh after bemg reqmred to-doso by the Lender make goad ary want.of repalr' -

inbreach” 6f-its obligation in sub-tlause 9.1.2 of this Clause 9.1 hereof in all _
‘buildings, other erections, trade and other fixturés, fixed piant and ofher machmery
. formmg part of the Charged Property, '




9.2

9.3

--9._1_.-'4 compiy with .all requirements of the. Piannmg Ac:ts and all bmldmg and ottier

regulations and bye-laws so far in.each case as the same affect any land or buildi mgs
forming part of the Charged Preperty or: %he user thereof '

-'9._11_5: - observe and perform the covenants or the part af the i@sscsr reserved by of

-contained irrany lease; agreement for leaseor tenaricy agreement tinder whiich-any
part of the Charged Property may be held, duly enforce the performance: and:

. observance of the tenant's covenants and the‘conditions contained therein; duly and:

- efficiently fmp§ement any provisions “therein for the review of any rent thereby
resetved, i esch case in accordarace with the Borrowers usual poE;caes reiatmg to :
-enfo;’cement and rent review; '

816 Observe and perform aH restnctive and Dther ccvanants and st;puiatmns for the tame

'bemg affecting-any part of the Charged Property ar fhe use or the enjoyment of the.
same ar any part thereof; : _

: 9','1_..7' ' comply thh the provsssons of all statutes for the tirvie balng in force and every natme .
E order, diréction, licence, consent or permission given or made thereunder and the: . -

" requirements of any-competent authority so far as-any of the same shall relate to
the Real Property or-its user or anything done thereor and in. particular will-not do -
~or omit or suffer to be done of omitted any act matter or thing inonor respecting the:
“Real Property reqmr@.d to be omitted or done by the Planning Acts or @ny other Agt-
or statutary provision whatever or which shall contravene the provisioris.of such Act
or Acts or statutery provision aforesaid orany of them and will atall times indemnify
-and keep indemnified the Lender agasnst all actions proceecimgs costs expenses
- claims and demands  in. respect of any such -matter or thing contravening. the.
:provssmns of i:he said Ac’ts or. pm\nsnon aforesa;ci ‘or any of thern; ' '

_3 9.1.8  :save m accordance with the terms of the Business F*Ean and the Fagility Agreement

" the Borrower shall not do, or permif to be done, any a6t or thirig that would or might
- depreciate, jeopardise or otherwise prejudice ‘the security held by the Lender or -
- materially diminish the value of any of the Charged Property of the effectiveness of -
'the securlty created by this deeci wzthout Ehe pricr writtem ccmsent of the Lender

The Bormwer covenants that the: BG!‘I"OWEI’ has not. before the date hereof camed out-or

- suffered of permitted to be carried out any operatmns upon the Real Property or put.orsuffered”
orpermitted to be put the Real Property torany use which is @ deveiapment within the: meaning-
~of the Planning Acts in- respecf: of which-any requisite- permission has not beer obtained or any-
- valid enforcement notice has been or may be made and that ali the conditions: subject to which’
: :consenfs o develﬂp the Reat Property have been granted have been duly complied with,

E if at any time the Bcrmwer shall fas! or shall reasonab]y be believed by the Lender to haye
failed, to perform any of the undertakmgs contained in sub-clause 9.1.2,9.1.3,9.1.4:and 8. 1.7
- of Clause 9.1 above; it shall be lawful for the Lender, but the Lender shail be (nder no-

obligation, to enter the ‘Real Property with agents appointed by if and architects; contractors,

- workmen-and- others and to execute such works and do such other things as: may in' the
_reasonable opinion df the: Lender be properly. required to. remedy sueh failure and take.such

other ressonable steps on or in relation to the Real Property (inciuding without fimitation the

payment of miotiey) gs may in:the-opinion of the Lender be properly reguired to remedy such
" failure. The reasonabie and proper eost to the Lender of such works and steps shall be

reifbursed by the Borrower to the Lendef on' ‘demand and until so reimbursed shalt carry
interest.at the rate specified it Clause 8:2 above from the date of payment to the. date of -

: retmbursemeni ‘No-exercise by the Lenderof its powers Lmder thig Ciause shakt tender the
‘Lender ligble to account asa morigagee in: possess;cm o

~Without pre;udlce to any other provzsaﬂn hereof, if any BUMS’ shaEE be pald by the Lender (orany

" such Receiver or Receivers appmnted by it) pursuant to-any provision of this Fixéed Charge fhe -

~same shall be repaid by the Borrower on demand with interest at the rate specified in Ciause_
8.2 abe:sve from the time nr respactwe fires of the: same havsng bean pasd :
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10.4
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1.4

EXTENSI{JN AND VARIATION OF THE LAW:OF' PRGPERTY-A(’:‘Y 1925

'Sectrcon 1@3 of the Law of Pmperty Act 1925 shalt not restrict the exercige by the Lender of the
statitory power of sale conferred on it by section 101-of such Act, which power shall arise and
-may be exefcised by the Lender at any time after the Lender shall have demarided the payment.

or discharge by the Borrower of all of-any-of the Obi;gatlons and the provisions of the:said Act

relating toand regulating the exercise of the sald power of sale, so far as they: relate to the
segurity’ consmuted by. or- pursuant to thls Fixed Charge shall be vaned and extended -

~accordingly.:

The statutory pc:wers cf leasing, Iethng, entermg mta agreement for leases or lettmgs and-
accepting and agreeing to-accept surrenders of leases conferred by sections 99 and 100 of the

. said Act shall-riot be exercisable by. the Borrower in relation to any part of the Real Property.

without the prior written consent of the Lender. . The foregoing shall not be construed as a.
fimitation. of the - powers  of any Receiver appointed. Hereunder and being.an agent of the

_Borrower: -Such statutory powers shall be exercisable by the Lender ‘at any time after the

Lender shall have demanded the payment or discharge by the Borrower of all-or any of the
Obligations and, whether or not the Lender shall then be in ‘possession. of the premises.
proposed to be- Ieased 50 as to authorise the Lender to make a lease or agreement for ease:
of a-premium and for any length of term and generally without any restriction o the kinds of

~leases and agreements for leage that the Lender may make and genérally without the necessity

for the Lender to comply with any- restrsctlons imposed: by or the other provisions of the said

sections 99 and 100. The Lender may deiegafe such powers fg any person and no such. h
*delegation shall preciude the subsequent exercise of such pawers by the. Lender itself or

preclude the Lender from making & subsequent dategahon ihereof to- same Gther perscn and
any-such defegatton may be revoked, _

The restrlctlan on the right of consohdatmg mortgage securit:es contamed in sectlon 93 ef the

Law of F’mperty Act 1925 shaEi nat appfy to this Fuxed Charge

The covenants set eut in Sections 3(1), 3(2). and 6(2) of the: Law of F’re:speriy (Muscellanec;us‘

o va;snons) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). Itshall be:
implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free fram
-l charges and encumbrarices (whethet monetary ot not) and from all othier rights exercisable -
by third partses (mcfudaﬂg aablit’ues imposed and nghts ccsnferred by of under any enactment)

"-As:mmm&m OF RECEIVER'

At any time after havmg peen- requested 50 to eic} by the Borrower, or at any tlme after the: -
Lender shall have demanded the payment or discharge by the Botrower of all or any of the:

- Obligations, the Lender may appoint one or more persons to be & Receiver {(which expression:
- where used in this Fixed Charge includes a Receiver) or Receivers of the whole.or any part ofi-_ -

. the Charged Properiy The Lender may

2.

REN S remove any Rece;ver prev;ausiy appomied hereunder and

1142 appomt another person or other persens as Reécaiver. or Recetvers sither-in the:

‘place of a Receiver so removed or who has ctherwise ceased to:act or toactjointly -
WIth a Recewei' or Recesvers prevmus]y appointed hereunder _

'. it aE any time and by virtue of any such appomiment(s} any two ¢ of more persons sha!l ha!d .

office as Recsivers of the same. assets or income; sach one of stich Receivers shall be ertitied . -

(unless the contrary shall bie stated in ary of the deed( s) orother mstrument(s appomtmg themy)
‘to-exercise all the powers and discrations héreby c:onferred oh Receivers md:vrdualty and to

the exclusion of the:other or others of. them

'Every such: appc:sntmer;t GF: reroval, and every deiegatton appomtmem or removak by the:

Lender.in the exercise of any right to delegate ifs powers or to remove delegates herein
contained, may be made either by deed or by instrument in‘writing under the hand ofany c}ff}cer- y

g of the Lender or any persaﬂ authorised | in. wrltmg in that behalf by any such officer,




11.3 - Every Receiver for the time bemg holding office by virtue of an appomtment made by the Lender
' hereunder shall (subject to any limitations. or restrictions. expressed in the deed or other
instrument  appointing “him but - notwithstanding  any: winding-up, administration, vmluntary'
.arrartgemer;t or dissolution of the Borrower) have in refation fo the Charged Property, or ag the

case may be, that part of the Charged Prcperty m respeci af whaci’r hel is appmnted

_11,3.:‘1- all the powers (as varied and extended by the provusuons hereof) conférred. by the

' Insolvency Act 1986 and the Law of Property Act 1925 on miortgagors. a@hd on
motfgagees in possessmn admiristrators and receivers appointed under thoge
Acts and

41.3:2 power ln the name or on behatf and at the. cost cf the Barrower ta axercise a!E the"
' ‘powers and rights of an ‘absolute owner and do or omit to do anything which the.
Barrower itself could do as an absolute owner and itrespective of any such wmdmg~--
U, admlnistratton voiuntary arrangemeﬂt ot dzssolutfan

S 3¢ 1. S 1§ addmon without pz'ewdlce tothe gemera!;ty of the fcregolng every Recewer for the tsme betng-

-~ holding office by virtue of an appointment made by the Lender hereunder shall (natwrthstandmg_

~any winding=up, admlmstratm voiuntary arrangement ar d;ssolutnon uf the Borrmwer) have the-
'fc 2cwm§ pawers nam&ly :

1141 _-power fo take possessnan of, collect and get in the Charged Fmperty, _

1142 power to carry oty and manage or cc:ncur in the carrymg on c:f the Borrower's
' ‘business, including the power where the Borrower has one of rriore Subsidiaries of
- supervising, controlling and financing such Subsidiary or Subsidiaries {iriclusive of
--any bodies corporate as are referred to'in sub-paragraph 11.4. 6 be!ow) and its or:
their business or busmesses and the conduct: there{)f .

“11.4.3 power toalter, rmprave; _develﬁp, complete, construct, m.aciify; fefuﬂji'sh-mrff‘e';éai‘r any
S building or land and to complete or undertake or concur in the completion or
undertaking (with our without modification), of any project in which the Borrower was.
concerned or interested prior to his appointment being a project for the alteration,
Jimprovement; development, campietnon constructsan medlﬁcatlon refurbtshment
- -oF repair Df any bu;Edmg ord and

1144 wsthout the need to abserve the restnc:’slan tmpmseﬂ by Seﬁtlort 103 of the Law Df
: . .Pmperty Act 1925 or any need to- observe all or any of the restrictions or other
provisions of Section 9% of the said Act to sell or transfer or concut in Eeasmg accept .
- or-cancur in accepting sui'raﬂde;’s or leases, terminate or.concur in terminating
- leases, surrender or concur in surrendering leases, grant or coneur to- grantmg'.
“licences, terminate or concur- in terminating licences ‘of the Charged Property in
_respect of which the Receiver is appointed in such manner and generally-on such
~terms and conditions as he thinks fit to-carry on any such sale, transfer, leasing, '
termination, ‘surrendar o licensing. into effect by canveying, assigning, leasing;
' "-accep‘?mg surranders terminating surrendering or licensing. Any such sale, transfer;
'leasing, acceptance of surrendar, termination, surrender or licensing. may be for
" -guch consideration &s the Receivér shall think fit (and whether for a lump. sumora
- consideration payable in instalments and whether for ¢ash-or a consideration other -
“than ¢ash) and may, if thought expedient by the Receiver, be for 4 cansideration of -
nil; and fixtures and plant and machinery: comprised i th:s security. may be severed’
'and sold: separately from the premises to-which they are affixed orin which: they are
--contamed without the consent of the Borrower beirg Dbta;ned

1145 power to carry any sale, lease o other dtapcasal of any land or bwldmgs and other
' -property ‘and assets into effect by conveying, transferring, assighing of leasing in
““the name of the: Borrower and for that plrpose to enter into covenants-and other

_ Gontractual obilgatlons i the name of and so as to bind the Borrower:




5.

118

11.4.6 power. (s} promote or otherwise acquire the share capital of any body corporate wzth
“a’view to such body. corporate: becommg a ‘subsidiary -of the Borrower and
_ purchasmg; leasing or otherwise acquiringan interest in the whole'or any partof the
- Charged Property or.carrying on any. busmess m succession fo the Borrower of any
- subsidiary of the Borrower :

11.4.7 pﬁwe‘r: to make any arrangement of tza'mprémisé of claifs. ééih_é-; 's’h‘éil iﬁihkfiﬁt;; '

1148 powerto e:ffeé:t"a@nd renew insurances; -

11,4.9' power: tﬁ fake of defenci prcmeedmgs in the name of the Barrower mcludmg

“ proceedings for the compulsory winding-up: of the Borrower and proceed:ngs for-
.-_'drrectmns under Sect;on 35(’1) of the Insolvency Act 1@86 _

11.4.10 . - power to employ; engage and appoint such managers and other embioyees' and

- - professional advisers on such terms-as he shall think fi€ including, w:thout hmxtat;on :
power to engage his own firm in the: conduct of ’she recesvershup,

fﬁ'.#ﬁi’? pawer tf) ralse or borrow money frorn the Lender of any other person to rank for' =

repayment In priority to the seécurity constituted by or pursuant to this Fixed Charge

“and with or wathout a mnrtgage of charge ofthe Ghargetf F‘roperty orany part of it; |
and :

11'".1 .'4-.-'12_3 pmwer to doall suah other thmgs as may. seem to the: receival to be mmdental or _
- conducive to the realisation of the securlty ccnstntuted by or pursuant to this Fixed
. Charge ' e '

in makmg any sale or-other disposal. of any of the: Gharged Property i the exercise of their

respective powers (including a.disposal by the Receiver to any such Subsidiary as is referred

to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender-may accept, as and by way - -
-of consideration for such sale or other disposal, cash, shares, loan capital or otherobligations;
Including, without liritation, consideration fiuctuatmg dccording to or: dependent upon profit or -

turnover and consideration, the amount whereof is to be determined by a third party, -Any such

:ccsnmderatmn may: be receivable in"a lump sum or by instaliments and upon: receipt by the
‘Receiver shall.ipso facto be and become charged with the payment of the thgatlons Any
contract for any such sale or other disposal by the Receiver or the Lender may contain

conditions excfudzng or restricting the personat liability of the Receiver or the Lender separately.

Cfromm the prem;ses to whxch they are atiached wathout any cor:sent bezng -obtained fram the.
. Borrower, _ _

Al moneys recewed by any F{ecewer appcmted under this leed Charge shaﬂ (subject to Ehe- '

‘tights and claims of any person having a security ranking in griority to the ‘security constituted
- by or pursuant to this Fixed Charge) be applied in the following order; (1)in the payment of the-

costs, charges and expensés.of and incidental to the Receiver's appointment and the payment
of his remuneration; (2)n the paymentand discharge of any liabilities incurred by the Receiver

- ori the Borrowier's behalf in the exarcise of any powers of the: Recelver; (3)in providing for the
‘matters (other than the reriuneration of the Receiver) specsfsed i the first three paragraphs of

- Section 109(8) of the Law of Property Act 1925; (4) ifior ‘towards payment of any debts of

mr

claims which are by statite payable in preference to the Obligations but only to the extentio
which ‘such debts orclaims have such preference; (5) in or towards tié satisfaction of the.

: -Obhgatsons and any surplus shall be paid to the Borrower or other person entltted thereto, The:
- provisions of this'Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and

extension to the provisions of the said Section 109, wh:ch provzs;ens as 8o’ varsed and extended

- .sﬁaii be dee;’ned incorporated herenn

3 Every Recesver 80 appointed shail be deemed atall times' and fcr alf pu;poses ia ba the agent

of the Borrower which shall be so!eiy respons&ble for his-acts and defaults and fmr this payment-'

'of his remuneration. .




118

Every Receiver sc: appomted shalE be erititled fo temuneration for his services at'a-rate to be

fixed by agreement between him-and the Leénder (or, failing such agreement, to be fixed by the

- Lender) appropriate to the work’ and: respons;bsi;tzes involved upon the basis of charging from

18

1140

time to timeé adopted in accordance with his current practice or the current practice of his firm
gl w:thout being limited to ihe mamm L rats spegified in Sactmn 109(6) of the Law Gf Property

Act 1925

On!y maneys actuaEiy pald by the Recesver to the Lender in satzsfac:tron or dlscharge of the

E Qbi;gat:mns shali be c:apable Gf besng apphed by the Lenderi in satasf&ctton thereaf

Ne;ther the Lender por ar;y Recetver appe;ﬂted hereunder shall. be liable: f:o accnunt as.

mortgagee of morigagees in. possession. in respect.of the Charged Property or be liable for any

~ loss upon realisation or for any neglect or default of any: hature whatsoever in tonnection with

12

121

123

13

- the Charged Property for which-a mortgagee in possession might as stich be- liable, and all.
costs; charges and-expenses incurred by the Lender or aiy such Receiver (mciudmg the c:bs'ts--_ :
ofany pmceed;ngs inrelation to this Fixed Charge of o Ehe Obltgahons) shall be paid by the
‘Borrower on a full indemnity ba5|s . _ o R
.-'PQWER OF A-Tmaﬂzv

“The Borrawer hereby E‘rré\;foc'ab'l? sppoints the following; namely:
241 the Lender; |

: 12'.:.1'-._2. : '-_'each and every perﬁen to Whom the- Lander shall from time to tlme have deiegated:-'

: :the exerclse ‘of the. power of sttorney conferred by this Ciause and

"1.2'.’.1:_.3 B 'ar;y Recalver appalnted he-reunde_r and_fa_r_fhe timie being. h_old.lng_ofﬁc'e’-és 's'uch'.;_'

1244 Jointly and also severally o be the attorney or attorneys of the Borrower and in its

‘name and otherwise of its behalf and as its act and deed fo sign, seal, execute;
defiver, perfectand:do all deeds, instruments, acts and things which may be regtiired- -
{or which the Lender or any Receiver appointed hereunder shall consider reguisite)
“for carrying out any obligation imposad on the Borrower by or pursuant to this Fixed
- Charge (including but not limited to the obligations of the Borrowsr under Clause 6.2
- above and the-statutoty covenant referred to in-such Clause), for carrying any sale,
fease or other dealing by the Lender or such Recelver into effect, for conveying ar
‘transferring any legal estate or other interest in fand or other property or otherwise
howsoever, for getting in the Charged Property, and generally. for enabling the-
* Lender and the Receiver to exercise the respective powers conferred on them by or-
“pursuant to this Fixed ‘Charge or by law.  The Lender shall have full power to
_delegate the power’ conferred ory it by this Clause, but no stich. delegation. shatl
preclude the subsequent exercise of such power by the:Lender itself or preclude the -
Lender from making a subsequent delegation thereof to some other persan any
- ‘such: delegahon may be revaked by the Lender at any t|me

The Borrower shaﬂ-raﬁfy_-and cgnfirm _aH.transaciions..eﬂte:red into by the ‘Lender or siigh

Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's or such -
‘Receiver's respective powers-and all transactions entered into, documents executed and things
-dong by the Lender-or such Receiver- or delegate by v1riue ﬂf the power of atterney gtven by .

Ciause 12 ‘I

The power of aitorney hereby granteci is as regards the E_em:fer its deiegates and any stch

. Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for valie as patt
“of the security constituted- by this Fixed Charge to secufe proprietary mterests of and the

performance of Qbilgattons owed to the respectlve daﬂees wzthm the. meaning Df Powers of ' _

.-Attomey Act. 1971

_f_meEr:'fleﬁ_aF PURCHASERS
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15
164

152

153

154

155

156

157

e

No purchaser or other person dealing with the Lender of its delegaie or any. Receiver appointed
hereunder shall be bound to see or mqulre whather the right of the Lender or such Receiver to:

exercise any of its or his powers has arisen or become exercisable o be concermad with hotice
1o the contrary, or be'concemed to see whether any such delegation’ by the Lender shaIE haVe.
- lapsed forany reason or been revaked '

 NOTICES

A demand for- payment of any other demand or notace under this leed Charge shall be: made

- or delivered to the Borrower at its: registered office and shall be deemed to have been made or-

delivered when left at that address or if sent by post at noan on ﬁne day foliowing’ the day the-

.'1etter was depes&ted in the:post,

"THE LENDER £ REMEE’J&ES -

The Lender may at any time or times wsihcut dtschargsng ar m any way affectmg the' secunty__

-created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of stich
- security grant to the Borrower time or indulgence or abstain from. ;ass;ez-tir‘hgs calling, exemsmg_ .
- orenforcing any. rémedies, securities, guarantees or ethef rights whn::h it may now orhereafter.

have from of agamst the Borrower.

Any recazpt release-or discharge of ihe securnty promded by‘ or of any E;abmty ansnng under,.

this Fixed Charge shall not release or. discharge the Borrower from any lability. to the Lender

for the same or any other monues wh;ch may exnst mdependenﬂy of this: F;xecﬁ Charge

-Wheré the secur;ty gtven to the Lender heraby of pursuant hersto’ inl’aaE!y takes sffect as a
_~collateral or further security then ncntw:thstandmg any receipt, release or discharge indorsed on

“or giver: in respect of or under the principal security to which this Fixed Charge operates-asa

“collateral or further security, the security provided by or pursuant to this Fixed Charge shall” -
~continuie to- apgly in respect of the Obligations or of any other: security therefor or guarantee in-

respect thereof without prejudice either to the security constituted by or pursuant to'this Fixed"
Charge or to the liability of the Borrower for the Obhgatfans or the éxercise by the Lender of -

“any rights, femedies and prwnleges confarre{i upon it by thrs F;xed Charge

The rights, powers and remedies prowded in this Fixed Charge are cumulative and are nat nor-

| are they to be c:anstmeﬁ as, exctusuve of any rights, powers or remedies pmvnded by law

No fasiure iay the Lender toexercise; of daiay en Its part in exermsmg ar:y of the rights, powers:
~and temedies prewded by this. erd Charge or by law {collectively "Lender's Rights") shall

operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights

preclude any furthier or ether exercise of that one of the Lender's Rnghts daheerned or the-'

exercise of any other of the Lenders nghts

-Alk fhe reasmabie and propar cﬁsts charges and expenses of thé Lender reasonably and '

properly incurred by the Lenderin relation to this Fixed: Charge or the Obiigatnons {including; .

- without lsml’catton the costs, charges -and- expenses properly fhcurred in the carrying of this

Fixed Charge | nto effect of in the éxercise of any of the righits, remedies and powers conferred

‘on the Lender hsreby or in the perfection or enforcement of the security constituted hereby or
pursuant hereto or in the: perfection or enforcement of any. other security-fof or guararitee in
respect of the Obligations) shall be reimbursed by the Borrower to the Lender. promptly or . -
demand on & full indemnity basis. -Until 50 reimbursed the same shall carry interest as
-mentioned in- Ciause 8.2 above accrumg from the date of thez same bemg mcurred by the

Lender:

The Lender shal[ notsfy the Bcrrawer on 3 reguiar bE-KS!S of aii such costs charges and expenses--

as gre referred oin Clause 15.8 abDVe

PAYMENTS FREE OF DEDUCTION




161

162

17

18

181

182

Al paymients to be made under thle Fixed Charge shall, save as required by faw, ‘bemade free
and clear of and withbut deduction for taxes, lfevies, imposts, duties, charges, fees or
withholdings of any hature’ whatsoever now or hereafter imposed by any governmental fiscal

S« & eiher authority. . . _

It the Borrower shall at ariy time be cempe!ted by iaw to deduct or w:thhoid any amount from-
~ahy payifient to. bé made hereunder the Borrower shall concurrently pay to the Lender such:
- additional amount as will resultin payment to'the-Lender of the full amount which wmutd have:-.

been rec:e:ved if such deductton or wzihholdmg had not- been made..

'mesmms SEVERABLE

Every prowswﬂ centamed in this- F;xed Charge shail i;:re severai:ste aﬂd distanct from every other-
stich provision and if at any-time any one or rmore of such provisions is or becomes mvahcl

illegal or unenferceable the validity, fegality- arid enferceabmty of the remammg such prawsnans_
--shall not in any way be: affecteci thez"eby

: .GGVERP\E!NG LAW ANB éURISD GTIQN
' Gevemmg Iaw

“This. foed Cherge aﬂd any non- contractual obt zgations ansmg out of Et or in: connectmn w;th it:.
-are gevemed by and construed in accordance with Enghsh an ' :

Juns_dmtl_qn -
' _1'.-1"_-._’1 'The courts of Engiand have exciuswe ;unsdict:orz ta settfe any dsspute arasmg out
~of or in-connection with this. Fixed: Charge (inciuding a dispute regardmg the.
-existence, validity or. termlnatlen of thss Agreement) (& "Diepute"}
142 . "The Parties agree that the ceurte of England are the most approprsate and

-convenient courts. to settle Dsspu’{es and amcercﬁsngly ne Party w;lt argue to the
_contrary . _




SCHEDULE 1

REAL PﬁGPER‘W |

AI! that §easahold pmperty known as Flat 12 St Mary s Mansions, St Mary 5 Road lelesden, :
_ NW1 ] ,e;AT Lmder t;ﬂe number NGL?33818




.LEGAL GHARGE EXECL!TiDN PAGE

IN WIT i\IESS WHEREGF thss Faxed Charge has beerr exectted as & deed by the Borrower and-has
‘been signed by or on behalf of ihe Lenderand is mtended to be and ss hereby dehvered cn the date
first above written, . :

THE COMMON SEAL of THE MAYOR: |
AND  BURGESSES OF THE LONDON )
_'BOROUGH OF BRENT was heraunic) )

- affixed ih the presence of: '

" EXECUTED as aDEED by g

- 14B HOLDINGS LINITED: y

-gcting by adirector, )
yad )

in the presence ¢f::

thness Address
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