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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0256

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd July 2021 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th July 2021 .

Given at Companies House, Cardiff on 27th July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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'THIS FIXED CHARGE is dated 23 July 2021

 BETWEEN

. MB HQLDING& LIMITED (registered numbser; 10529832) with registered cafﬂce at Civic
R -:_Centres g Engmeers Way; Wembfey, United ngdcm HAQ OFJ (the "Borrower"); and
{2y THE MAYOR AND BURGESSES OF THE LONDON. BORQUGH OF BRENT of Brent Cmc _
C . Centre; & Engmeers Way, Wembley‘ t_cndmn HAQ OFJ. (the "Lencier“) :
- (tcgather the "F‘artles" and each a "Party")
- INTERPRETATION | |
147 Inthis Fm'e_;d :c:_harge, thé"fe_iiowmg; terms have the .rﬁ.eani'rég'szgivah fo them i this Clause 1.1:
Busmess Plan - _ ' | |
- has the meanmg given to the ’term in the Faclfzty Agreement
Char_ged Proper‘ty : ' :
~meahs the jand, property, assets and | mcame of the Bormwer for the fire bemg assngned or' :
charged (whether by way of tegal mortgage ar fixed charga) tothe E_encser by or pursuant to-
R th[s Fixed Charge and each and every part thereef _ _ : .
N Faclhty Agmement meaﬂs the: famhty agreemeﬂt betweert the: Pames entered mto on 30' :
. -March 2017,
Piannmg Acts L ' o
‘means the Town and Country Plannmg Acts ‘i 980, the Plannmg (L:sted Buuldmgs and
- Conservation ‘Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
. (Gcnsequemsal Prowswns) Act 1990, the Plannifg and Compensation Act 1991 and any Act or
~Acts for the time being in force amendmg or re-enacting the same and any orders, regl atmns :
or permlss;ons made, issued or granted under or by vsrtue of such Acts or any of them
Real. Pmperty | L _
means-all estate& and other interests i i the pmpertles maore: particuiariy specified in- Schedule-.
1 (Real Property} and all buildings, trade and- other fixtures, -fixed . plant -and machmery
(exc%udmg tenants frxéures and fsttmgs) from tnme to tlme on any such property, and '
Recelvez' . ' .
- means a receiver recelver and manager or admrmstratwe receiver of anyar al! of the Charged
Property appmnted by tha Lenderunder clause 11 . :
1.2 E “The terms of the documents under whtch the' Obiigatrons (as deﬁned below) arise and Of any'
- agreements between the parties hetato in relation to such documents are mcorporated herein
to the extent required for any purported disposition of the Charged Property contained herein -
{o'bea valid disposition in accordancs with Section 2(1) of %he Law of Praperty (Miscelianeaus
mesmns) Act 1889, '
4,3 The Clause headzngs aré for reference only and shan not. affect tﬁe consiructnon of thrs aned
. Charg@ :
'*f'_'-."z}. A person who is not'a party to this sted Charge has o right under: the Cnntract (Rights of.-
- Third Partaes) Act 1999 to enforce ar;y term of this: Fixed C‘harge ' S

'-THE GBLiGATiE)NS '
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4.3

in this Fixed Charge, the term "Obligations™ means all monies and fiabilities, whether certain or

~contingent, which now or hereafter may be or become due and owsng by the Bormww to the
Lender. ~ L '

The Berrdwér hereby ac'knowi'eéges'fb the Lender the liabifity of the Borrower W'tth.respec.'t to
the Obligations and further covenants with the Lender that it shall on the Lenders demand '
pay to ihe Lender all’ mames censittutmg the Obizgatznms : : :

: -LEGAL MQRTGAGE ANB ASSEGNMENT

S The Bormwer with full title guarantee hereby charges wsth the payment and dlscharge of the.
'--Dbllgations by way of f[rst egal mortgage the Reat Praperty ' . _

The Borrower with fllf title guarantee hereby assigns tca the Lender the benefit to the: Borrower :

-of all rights and claims to which the Borrower is nowor may hereafter become entifled in relation -
" to the Real Property including in particular (but without - prejudice to the:- generality of the

foregoing) all rights and claims of the Borrower against all persons who now are-or who atany-

~ time have been or may. become lessees of the whole or any part of the Real Property and alE
g guaranters and sure’zfes for the ob&gat;ons of such persons.

- The Borrower a_g_rjees_ ’shat.-the security gr‘a_nted- by itin this F;:'x’ed Ci'hargé shall be _é'QO'h’simfj__i'ﬂ’g. .
security in favour of the Lender extending to-all beneficial interests of the Borrower in the assets
hereby sharged andto any proceeds of saleor other reafssatton thereof orof-any part thereof, -

'”E"he sem.zﬂty from tlme to ilme ccnﬁtatuted by or pursuant fo thzs stecf Charge shaii

3.4;1_ ba in addition 6 and shaﬂ be mdependent of every b:Ei note, guarantee mortgage--
' or other security which the Leader may at any time hcld for any of the Obligations
-and itis hereby declared that no prior securaty held by the Lender over the Charged
‘Property or any. part thereof shaEE merge iri the secunty created hereby or pursuant ;

-hereto anci : _ o

342 remasn i full force and effect asa coﬂtmumg secunty urst;i dsscharged by the Lender :

If at any time the Obhgahons have been pald or discharged in full to ’the saﬁsfact;on Df the

Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse.or:

o warranfy) the property referred to.in Clause 3.2 above and- the Lender shall release and

discharge the security hereby constituted and the Lender shall release ’zhe Reaf Pi’operty from 3
the fn’st Iegal mortgage referred ta.in Clause 3. 'E abova .

| 'RESTRﬁCTIGNS ON 0¥HER SECUR!TiES

) The Borrower shall'not grant or permit to subssst any encumbranse over ‘the Qharged Property _'

wsthcut the coﬂsent in wrmng of the Lenider.

The Borrower hereby consents 1o an apphcatmﬂ Eelng made to the Chzéf .Lanﬁ Reg'ls'trai; to

“enter the following restriction in the Proprietorshtp Register of aﬂy regnstered land forming part.

of the Charged Prﬁperty

"ND disposition of the reg;stered estate hy the pi’Opi’EB’ﬁOi’ of the registered estate of by the

proprietor of -any registered charge, not being a charge registered before the entry of this
restriction; is t6 be registered without & writtén consent signed by the proprietor for the tirhe -

being of the charge dated [ ‘2, 3 J’U‘»Y 20410 ] in favourof The: Mayor and Burgesses

'of the London Bomugh of Brent referred toin the charges reglster "

: -fequest the Land Registry 6 enter a notsce c;f this: c:harge ifi the ferrrs set out in Ciause 42
above on the Charges Registet relating to edch: property or parcel of iand i WhECh it has an

;ﬂter‘&sﬁ and to [ﬁdge the relevant Land Reg;strataora forms
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_FURTHERA§VANCES

In the event that the Lender makes any further advance to the Bormwer such: advance will be
. deemeci to be: mcorg:}orated in this F;mc:i Gharge as: if: set out herein..

The Borrcwer hereby consents to an appiacaﬁon bemg made to tha Ch1ef Land Reg;strar to

enter any obligations to make further advances made by the Lender, on the Charges Register

of any registered land form;ng part of the Charged Property and to ndge the- retevant Land R
Regfsiratrorz forms. _ -

PERFECTIDM (}F THE LENQER‘S SEGURITY

: The covenant set out in Section 2(1)(b) of the Law of F’roperty (Mtscalraneaus F’rows:ons} Act
1994 shaf% extend to moEuda the obhgat;mns set out in Clause 6 2 below, '

The Boirower shali from fime to tine, whenever requested by the E,ender ancf at the Borrowers
-cost, execute in favour of the Lender, or as it may direct, such further or other legal
- assignmenits, transfers; mortgages, legal or other charges-or securities ‘as in éach sich case
- the-Lender shall stspulate over the Borrower's estate or interest in any property or assets of

whatsoever nature or tentre and wheresoever situate for the purpose. of ‘more. effectively:

- providing security forthe payment or discharge of the Obligations (in accordance with the terms-
- -of this Fixed Charge): Without prejudice to the generality of the' foregc}mg such assignments,

transfers, mortgages, legal or other charges, or securities shall be in such forpn as-shall be.

' prepared on behalf of the Lender and may contazn provisions such - as are herein contained or

- provisions fo the like effect and/or such other provisions.of whatsoever kind as the Lender shall
- .consider requts:te forthe: tmpravement or perfectzon of the securlty canststuted by or pursuaﬂt. :

“to'this FEX@d Charge. : :

Unless the same-shall be held by, or'be requlred to be delwered %o any holder of a ‘sectrity:.
_ranking in priority to that of the Lender, the Borrower shall lmmed;ately upon the execution of

this Fixed Charge (or.upon becoming possessed thereof at any time Hereafter) deposit with the
Lender all deeds, certificates and other documents constituting or evzdencmg tztle to the Real- N

'Property referred toin Clause 3.1 hereof or-any part thereof.

. AGTEQN- EY' THE LENDE‘R T F‘RO’?EET- ITs -SEGU RITY

If at any time it shall appear to the Lender that any part of the Charged Property shall be in

'_ danger of seizure, distress, diligence or other legal process, ot that the Lender's ‘security’
thereover shall for any other reason be in jeopardy, the Lender shall be entified without riotice

to the Borrower to take possession of and hold the: same or {o appoint & Receiver thereof; The

provisions of Clause 10 below shall govern the appointment, removal and powers or a. Receaver‘ '
: a;:‘.spamieet under this Ciause as if he were a Recewer appam%ecf under that Ciausa '

INSURANCE

| The Bdrrawer shall atall tames during the subsmtence of the sec;mty ccnstziuted byor. pursuant.-

. tothis Fixed Charge. comply with-all insurance requirements mpased by the terms.of any lease,

‘agreement for lease or any tenancy under which the Borrower derives its estate orinterestin =~
_any part of the Charged Property and, stbjest to the foregcsng and so far asnot :nconszstent.
_.;w;th the satd terms the Borrower shall at aﬁ such i;mas :

' 8:.{_-._'{_ I_ - cause &l parts of the Charged Property tc; be msured and to be: kept msured iparr.

insurance office of with underwriters approved by the Lender: {such approval not fo
be unreasonably withheld-or delayed) agairst such loss or darnage as the Lender
{acting reasorsably and properly) shall direct, to the full reinstatement value thereof,
-adequate provision also being made for the cost of ciearmg the site and professional
- fees incidental thereto-and the loss of rents or prospéctive rents {for & period of not
less than three. years) and with the interest of the Lendér noted on the policy of
-insurance {or, if the Lender shiall reasonabiy and properiy dsrect inthe ;camt names
:of the Barrower and the: Leﬂder) '




8.2
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o ar;s*;ng under any Act or: ai' c;csmmorz law.as. the Lender may from time fo tame
reascinabiy dtreot _ .

813 cause the ;nterest s:af the i_ender i alt parts of the Charged Pmperty that are for the

time being insured otherwise than in the joint names of the Lender and the Borrower
fo be noted by endorsement on the: pc:E;cy or poiimes of insurarice. reiatmg thereto

' 8,_.'1:.4.' : 'duly and pursotually pay ali prem[ums and’ other mc}neys payabie under all such
- insurances as aforesaid and promptly tpon request by the Lender produce to the

; Lender %he premtum rece;pts or other ewdence of the payment thereof; and

(if so- reqwred by ’she Lender} deposut all poiaczes and othet’ contracts of snsurance ‘and aﬂyr
“stibsequent endorsements relating to the' Charged Property or any partthereof with the Lender -
e pmduce the same tothe Lender for mspection

if defauIt shall be made by the Borrower in comply!ng With Cfause 8. 1 it shall be Iawful for the

. Lender, but not obligatory on the Lender, t6 effect or renew any slch insurance as Is mentioned
~in Clause 8.1 either.in its own name or in its name and that of the Borrower jointly or in the

name of the Borrower with an endorsement of the Lender's interest. The moneys expended by'-

- the Lender on so effecting of renewing any such insurance shall be reimbursed by the Borrower
‘to the Lender on demand and unfil so reimbursed shall carry interest at the rate determined by

~ the Lander from time to time apphcabie to Unpaid sums from the date of paymerit to the date af -

o resmhursement (as well af!:er as befere ;udgmeni) '

Al ciasms and moneys receaved or recewable undsr any siich | msurance as afc:resald exceedmg- o
the sum of £10,000 in respect of each propeity comprised in the Real Property shall (subjectio
" the rights and claims of any prior mortgagee or chargee or any lessorortenant {other than the.

- Borrower) of any part of the Charged Property} be held: by the Borrower in trust for the Lender
. and stiall be applied by the Borrower in repairing, replacmg, festor;ng of rebutldmg the: property -

damaged or destruyed orif f:he Lender shail 50 requz{e in repayzng or reducmg the Obtzgat;ons

... The Bcrmwer shaEE re;mburse the Lender on demamd for all reasonabie costs-and expenses:'
; properly incurred by it in connection with any proper and reasorable’ remew of the: msurances-' )

in respect. of the Charged Property or any part thereof.

E UNE-ERTAK;NGS BY ‘SHE- BGRRGWER- |

' The Borrower hereby undertakes with the Lender thaiz the Borrower wm at all tnmes whtie thare-
.shaii subsas‘t any securlty constituted by or pursuant to ﬂ"lES Fixed Charge

944 ‘punciually:pay or cause fo be paid al rents rates, taxes duties, assessmentsand
' ‘other outgoings payable by ihe Bﬂrrower in respect of the Charged Property arany
.part therecﬁ ; o
g2 :exc:epi where the Charged Property is in the cotirse of bemg deveioped

demolished, constructed or is the subject of material refurbishment or altaration or
repair of improvement, repair and keep all buildings, trade and other fixtures, fixed
" and other plant and maghinery forming part of the Charged Property in-good and
‘substantial repair (save for fair wear and tear) and permz% the Lernder, its officers,
. employees and agents free access subject to the provision-of the tenancies of the- '
Charged Property, at all reasonable times to view the state and condattcn of the
foregomg wdhou'{ becommg liable to agcount as martgagee in pﬁssessmm

943 forihwzth after bemg requ:red to do 56 by the: Lefder make good any want of repair

i breach :of its obligation in- sub-clause 9.1.2 of this Clause 9.1 hereof in all-
.. buildings, other erections, trade and other ﬁxtures fixed ptar;t and other machmery .
- forming part i)f the: Charged Property, _




9.2

83

: 9,‘4' '

91.4. comply -with - all requirements .of the Piarmmg Acts and. all buﬁdmg arnd: othef.
“regulations and’bye-laws so farin each case as the same affect any fand-or: buﬂdmgs ;
-'fnrm:ng part ofthe: Charged Pr{)perty ot the: user therecf ;

915 o obsearve and perforrn the cavenants On the part o‘f the lessor resea‘ved by of

contained in any lease, agreemant for lease or tenanc:y agresment under which any
“part of the Charged Property may be held, dily enforce the performance and
-observance of the tenant's covenants and the conditions contained therein, duly and. -
~ efficiently fmpiemeni any- provisions therein - for the review of any rent thereby

reserved, ineach case in accordance w;th the Borrowers usual pohcues relatmg to

enforcement and rent review; : .

"9.16 . observeand pafform all restrictive and other cavenants and sti;}uia’clons for the time:

being affecting any part of the Cha{ged Pmperty or the Use or the. enjoyment of the '
same or any part thereof ' -

Q.47 'compﬁy with the: pmvrsnans ofall statutes fcr the: tsme bemg in force and every notice:
' - order, direction, licence, consent or permission given or made the;’eunder and the: -

requirements of any competent authority so far as any of the same shall relate to
‘the Real Property or its user oranything done thereon: and in:particular will not do-
 oromit or suffer to be done or omitted any act matter or thing in on ot respecting the
“Real Property reqmred to:be omitted or.done by the F'!anmng Acts’ of-any other Act

* or statutory provision whatever or which shall contravene the. provisions of such Act
or Acts or statutory provision aforesaid or any of them and will at all imes indernify
~and keep indemnified the Lender: agamst all actions proceedings costs -expenses

- cliims: and demands in respect of any such matter or: ‘thing : coritravening- tha
prcvnsuans of the sald Acts: or provssson afaresard erany of them; E

94.8 : save in accordance Wzth the'terms of the Busineas’ F’tan and the Facmty Agreement |

‘the Borrower shall not do; or permit fo be done, any act or thing that would or might
depreciate, jeopardise of otherwise: pra;udme the security held by the Lender of

- materially diminish the value of any of the Charged Property or the effectiveness of
the securlty created by this deed withaut the prior wntten consent of the Lender '

The . Bormwer covenants that the Borrower has not before the date hereof carried ot of
. suffered or permitted to be carried out any operations lipor the Real Property or put or suffered
*or permitted to be: put the Real Property to any use whichis a deve!apment withirt the meaning
© of the Planning Acts in respect.of which-any requssste permission has not been-obtained orany
* valid enforcement notice has been or rmay be made and that all the conditions subject to which”

'ccmsents to develop the Real Property have been granted have been duly campiied wrth

Cifat any time the Bormwer shall fail, or shall reasenahly be beieeved by the Lender to have
“failed; to perform any of the undertakinigs contained in sub-clause 9.1.2, 9.1.3, 9,14 and 9.1 7
of Ciause 9.1 above, it shall be lawful for the Lender, but the Lender shall be under. no -

obligation, t6 enter the Real Property with agents appointed by it and architects; contractors,

“workmen- and: oihers and o eéxecute such works and do such other things as may in the
‘reasonable ‘opinion-of the Lender be properly required 1o rémedy such failure-and take such

other reasonable steps on or'in refation to the Real Property (includirig without limitation the

_payment of money) as may inthe opifiion of the Lender be properly required to remedy such

failure. The reasonable and proper cost to the Lender of such works afid. steps shall be

 reimbuirsed by the Borrower to the Lender on demarnd and until so reimbursed shall carty:

intérest at the rate specmed in-Clause 8.2 above from the date of payment to the date of

" reimbursement.  No exercise by the Lender of its powers ‘under this Clause shan render the-- _
- Lender liable to accourat asa martgagee in possessmn ' _

Without prejudsc:e to any other pmwsuan herer}f if any sums shall be: pald by the Lender (or any '
such Receiver or Reteivers appointed by it) pursuantto.any provision of this Fixed Charge the'

~same shall be repaid by the Botrower on demand with interest at the rate specified in- Ciause- L
Bz abave frczm the tzme or respect;ve tn'nes gf the sarme having been pazd
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&XTENS!ON AE‘JD VARIAT%ON OF THE LAW DF PRDPEF{TY ACT 1925 .

Section 103 of the Law of Property Act 1§25 shall not restrict the exercsse by the Lender of the

'statutary power of sale conferred on it by section 101 of such Act, which power- shall arise and -
. may be exercised by the Lenderat any time after the Lenidershall have demanded-the payment:

or dlscharge by the Borrower of all or.any of the Obligations, and the provisions of the said Act -

relating to-and regulating the: exercise of the said. power of sale, so far as they relate to the

security constituted by or pursuant to this leed Gharge shall be varied and extended'-

_ accsrdmgly

The statutory powers of leasing, lettirig, 'énfé_r_ing into ‘agreerient for leasesof lettings and
accepting and agresing to actept surrenders of leases conferred by sections 99 and 100 of the .

. said Act shall hot be exercisable by the Borrower in relation to any part:of the Real Property
- without the prior written consent of the Lender.: The foregoing shall not be constiued as & -
limitation- of .the powers of any Receiver appointed hefeunder and being an agent of the

Borrower,  Such statutory powers. shall be exercisable by the Lender at any time after the -

" Lender shall have demanded the payment or discharge by the Borrowar of all of any of the

Obligations and, whether or not the Lender shall then be in possession. of the premises
propcsed t0 be léased, so as to authotise the Lender o make a lease of agreement for lease -
of @ premium and for any fength of term and generally without any restri ction on the kinds of

leases and agreements for lease that the Lender may make and generally without the necessity

for the Lender to comply with any restrictions imposed by of the otherprovisions of the said .
sections 99 and 100. The Lender may delegate such powers to any person and no such

'-_delegation shall preclude the subsequent exercise of such powers by the Lender itself or
- preclude the Lender from making a subsequent delegation thereaf to some other persun arzci S
" any such deiegat;an may be revoked..

The restriction on the rlght of cansohdating martgage securatres contasnez:i in sectrcm 93 of the

 Lawof Property Act 1925 shali not app v to. thls foed Charge

o4

1

TR

i

The ca\fenar;ts set mut in Secttons 3(1) 3(2) aﬂd 6(2) of the Law nf Prﬂperty (MrsceEEaneous
Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment):. It shall be-

-~ implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from..

all chafges and encumbrances (whether manetary or not) and from all ather rights exerci isable -

by third parties (mciudmg i;abnhtues smpased ard rrghts conferreci by or under any enactment)
" APPOINTMENT OF RECEIVER |

At any tlme after havrng heen requested soto dQ by the Bormwer of &t any tlme after the_-
* . Lender shall have demanded the payment or discharge by the Borrower of all .or any of the:
- Obiligations, the Lender may appamt one or more persons to be a Receiver (whick expression
- whete used i this Fixed Charge includes a F{ecewer) or Recewers of the whole or any part of
‘the Chargeci Prc\party The Lender may

' 11,1-,1 remove. .-any Rece:ver previously 'a';jpt'}mted -ﬁéreuﬁde'r* arrd

‘5112 appomt anether person of other: persons as Recewer or Recelvers, erther m the .
“place-of a Receiver 56 removed or who has otherwise ceased to act or to act jOIﬂﬂy
with a Rece;ver or Recervers prevaausly appomted hereunder .

Cifat any time and by vrrtue of any such appomtment(s) any twg or more persons shaE! hald'

office as Receivers of the same assets orincome, each oneof such Receivers shall & entitted

- {uniess the centrary shall be stated iri any of the deed(s} of other mstrumeni(s) appointing: them) '
- to exercise all the powers and discretions hereby mnferred of Receivers mdrvaduaiiy arid: to
--.the exclusion of the otheror others 0f them. :

'Eveary such appgmtment of removaE and every deiegatscn appmzntment or removal by the.

. Lender in the exercise of any. tight to deiegate its powers or fo remove: delegates herein -

“contained, may be madegither by deed or by instrument in writing under the hand of any- affsc;er"
of the Lender orany person. authonsed in Wrrtrng in that behalf by any such offacer T




113

_1.1-.‘4

Every Reoeiver for the time being holding office by virfue of an appomtment made bythe Lender -

hereundet shall (subject to. any limitations -or restnc:i:ons expressed in the deed . or other
Cinstrument - appointing - him but notwithstanding any winding-up, “administration, voluntary

. arrangement or dissolution of the Borrower) have in refation to the Charged Property,-or as the
‘rase may be; that part mf ihe Gharged Praperty in respect mf which he i [ appamted

’11 3 ‘I “all the powers (as var}ed arsd extended by the pmwszons hareof) conferred by the '
insolvency Act 1986 and the Law of Property Act 1925 on mortgagors ‘and on
 mertgagees. in pcssessscn,, adman;stratars ahd ‘receivers appomted ureder Ehose-

Acts: and '

11.3.2 power inthe ﬂame or on behalf and. af the cost of the' Borrawer to exerc:tse al[ the
powers and rights of an absolute owner.and do or omit to do anythmg which: the
‘Borrower itself could do as an absolute owner-and ifrespective of any such wmdtng~
up; admmrstrahon valuntary arrangement or dlssoiutlan ' :

In: adds’ﬂon WIthout prejudice to the generahty of the: faregamg every Recelvef for the time besng- e

holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding

_-any winding-up, administration, ve!untary arrangement or dlssoiutmn of the Borrawer) have the:
: foiEow;ng powers, namely

114 :' power to take possess:en of, cmilec’c amﬁ get Eﬂ the Charged Pmperty?

142 - power to carry on-and manage or concur i the carrying on. “of thie Borrcwers

 business, including the power where the Borrower has one or more Subsidiaries of
‘supervising, controfiing and financing slich Submdlary or Subsidiaries (inclusive of

~any bodies corporate gs.are referred to in'sub-paragraph 11 4 6 below) and its or

"~ their busmess or busmesses and the conduct thereof

14143 -power to.alter, improve, develop, complete, construct mccisfy refurbish or répair any

 building“or land -and- to complete or undertake or concur in the complation or .
undertaking {with our without modification), of any project in which the Borrower was

" concerned or interested prior to his dppointment being a project for the alteration, -

~improvement, development, Completzon constructm modsf;catlcm refurb;shmenta_ '
ar repa;r of any building or: Iand S

: 1_1'.4--,4' W thout_ the need to observe the reStficti’arﬁ irﬂpos’éd by .-_’Secition“ﬂ’dé of the .Léw*of“ B

-PropertyAct 1925 or any need to observe all or any of the restrictions or other -
provisions of Section 99 of the said Act to:sell or transfer or concur in Ieasmg, accept
or concur. in accepting surrenders or leases, tefminate or concur in terminating -
leases; surrender or coricur in surrendefing leases, ‘grant or concur to granting
~licences, terminate or-.concur in. terminating licences of the Charged Property in
© - respect of which the Receiver is appointed in-such manner and generally.on such’
- terms and conditions as he thinks fit to carry-on any such sale, transfer, !easmg.
- termination, ‘surrender-or licensing into-&ffect . by conveying, assigning, leasing,
accepting surrenciers terminating surrendering of licensing. Any such sale, transfer,
leasing, acceptance of surfender, termination; surrender or licensing -may be:for
such consideration as the Recsiver shall think fst {and whether for:a.lump sum ora

- consideration payable in instalments and whether for cash or a consideration other -

© than cash) and may, if thought expedient by the Receiver, be'for a consideration-of
nil; and fixtures arid plant-and machinery comprised in this security may- be severetd.
‘and sold separately from the: premises to which they are affixed orin whlch they are
_canta;ned WE‘IE‘IOU’{ the ccnser;t of the Borrower being obtained; .

' ':4"1_;4.'5: S power to carry any sale, fsase or c)ther disposal of any Iand of bmtdmgs and other

: properiy and assets into ‘effect by conveying. transferrmg -assigning. or leasmg itt
the name of the Borrower -and for that purpose to enter into tovenants-and. other _
. contractual vbligations in the name of and- so as o blnd the. Borrc}wer :




1.5 -

M7

1146 powertca promote, or otherwise acquire the share: capatat of any body corporate with
a view to such body corporate beccmmg a subsidiary -of the Borrower and

purchasing, leasing or-otherwise acquiring an interest in the whole or any partofthe.

- Charged Property or carrying on- any business in successlan to the Borrower-orany -
_ subsn:!nafy of the Borrower .

147 power-to.make_any arrangement or compromise of sidirhis as he shall think fit; -

11.4.8 'pewer to eﬁect and renew insurances

1149 power to take or defend pmceedmgs in the namé of the Borrower mcfudmg
. proceedings for the compulsory winding-up of the Borrower and proceedmgs for -
: d[rectlons uncier Section 35( 1) cf the Ensolvency Act 1988, -

1_’L4;T¥D"' power {0 empEc;y, enyage and appam’t suoh managers and other emp!oyees and -

professional advisers on such terms as he shall think fit including, w;thaut ilmsiataon :
~power- to-engage his own firm in the conduct of tﬁe recenvershlp, . :

AT -pawer fo raise or borrow. money” fmm the Ler‘sder or any other person to rank for

tepayment in priority to the security constituted by or pursuan’s to this Fixed Charge'
and with or wﬁhout a mcrtgage or charge on the Gharged F’roperty or any part of it; -
and . . y

o 1412 ﬁbWer ta do all' Stjéh other thl’ﬁgs as n.’ia.y seen to the: recelver to' be incidental r;ir'

condcive to the reaissation ‘of the secuﬂty cnnstttuted by or pursuant to: thls Fixed
Ghai‘ge .

Ir maklng any sale or cther d;sposai af aﬂy of the Charged Property in the exea‘mse of thesr-. '

respect;ve powers (including a disposal by the Receiver to any such Subsidiary as’is referred
ta in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may-accept, as and by way -

of consideration for such sale or other disposal; cash, shares, loan. capital or other obligations,
including, witheut limitation, consideration fluctuating according to or dependent tpon profitor. -
-turnover and consideration, the amount whereof is to be determined by a third party. Any sach.
- consideration may bs recewahfe in & lump. sum or by instalments and upori receipt by the:
- Receiver shall ipso facto be and become charged with the payment of the Obligations. Any
“contract for any such sale or other dispusal by the Receiver or the Lender may. gontain

vonditions exciuding or restricting the personaliiability of the Recaiver of the Lender separately

: from the premlses to whzch they are attached w:thcut any COﬂSG!’]t bemg obtamed from the:
_ Borrower . S

-Adl mcneys recewed by any Recelver appemted under this Fixed: Charge shall (subject: fo'the
© rights:and claims of any person having a sesunty ranking in priority to the security constituted
“hy or pursuant to this Fixed Charge) be applied in the following order: (1) in the payment of the .
‘costs, charges and expenses. of and incidental to the Receiver's appointment and the payment:
“of his remuneration; (2)-in‘the payment and dlscharge of any liabilities incurred by the Receiver:
O the Borrower's behalf in-the exercise of any powers of the Receiver; (3) in.providing for the

matters (other than the remuneration of the Receiver) specmed in the first three paragraphs-of

-Section 109(8} of the Law of F'rcperty Act 1925, (4) in of fowards payment of any debts or
~claimis which are by. statute: payable in preference to the Obligations but only fo the extent to
“which: such debts or claims have siich preference; (5) in or towards the satisfaction of the
" Obligations; and any surplus shall be paid to the Borrower or other person entitied theréto. The

provisions: of this Clause 11.6 and . Clause 11.8 shall take effect as-and by way of variationand

- extension to the provisions of the said Section 1 09, whsch prmwszons as 50 varied and extended'
Ceghall be deemed mcorporated herem '

Every Receiver $0 appointed shall be deermed at all timés and for &l lplurpasés to be the agent

‘of ther Borrower which shall be soleiy responszble fﬂr hIS acis and defaults and forthe payment-
. of his remuneratson :




11.8

19

Every Receiver so appointed shall be entitled fo remuneration for his services at-a rate-to be

fixed by agresment between him and the Lender (or, failing such agreement to-bé fixed by the
‘Lender) appropriate to'the ‘work and responsibilities involved upon the basis of charging from
“time to time adopted in accordance with' his current practice or the current practice of his firm
Candwithout bemg ism;ted tothe maximum rate spemﬁed in-Section ?09(6) of the Law of Propertyz

Act 1925

-Orﬂy meneys aciuaily pard by the Recewer to the: Lender in saﬁsfactsmr; o dnscharge of the:-

. Obligations shall be capable of bemg applied by the Lenderin satusfa;:hon thereof

iAo

g2

24

I\Eesther the Lender not- any F—‘:ecesver appomted fiereunder shall be fiable to account as.
- mortgagee or mortgagees in possession in respect of the Charged Property or be ligble forany

loss upon. realisation or for any- neglect or default of any nature whatsoever in connection with
- the Charged Property for which a mortgagee in passessm might as such be liable, and all -
- costs, charges and expenses incurred by the Lender or any. such Receiver (including- the costs

of any proceedings in refation to this Fixed Charge Dr fo the Obligatiaﬂs) shaH be paid by Ehe

: Borrower ona fuii zndemmty hasis, -
'POWER E)F ATTGRN EY
e Brtower hereby. Etfrevo-gab;y 3}3?@’"3{8 the following, namely:
1244 the Lender; o

: -”1_2._1'2? -each and every persan o whc;m the Lender shaEE frém tsme tcr ’Elme hav_e eielagated .

- the exercise of the pawer of attomey c@nferred by this Clause' and

| _ _1'2.'1';3 _' any- Recewer appomted hereunder and- for the-time-b-emg hoidmg -'oﬁice'as"-s'uéh*-

122

123

1214 josntly and also severally to be the attcmey ar attorneys of- the Bormwer and in wts
- name. and. otherwise on its- behalf and as'its- act and deed 1o sign, seal, execute, -
_ deliver, perfect and do all deeds, instruments, acts and things which may be required
~{or which the Lender or any: Recez\fer appmnted hereunder shall consider requisite).
for carrying out any obligation imposed on'the Borrower by or pursuant to this Fixed:
- Charge (including but not limited to'the: abligations of the Borrower: under Clause &2

‘above and the statutory covenant referred to-in such Clause), for carrying any sale;

lease or other dealing by the Lender or such Receiver into effect, for conveying or. - '

transferrmg any legal estate or other interest in land or other property:or otherwise.
- ‘howsoever, for getting in- the. Charged Property, and’ generally for enabling the .
-Lenderand the Receiverto exercise the respective powers confetred on them by or-
pursuant to-this Fixed Charge or by law. - The Lender shall havé full power to -
- delegate: the power conferred on it by this Clause, but no such delegation shall
- preclude the subsequent exercise of such power by the Lehder itself or preclude the .
Lender from making a:subsequent delegation thereof to some other- person any
such delegaimn ay be revoked by the Lender at any time.

The Berrower shall ratify and conﬂrm all transact;ons entéred into by the Lerrder ot stich
Receiver or delegate of the Leniderin the exercise of purported exercise of the Letder's or siich

- Receiver's respective powers and all transactions entered inito, documents exectited and things

done by the Lender ar stich Recelver or deiegate by v:rtue af the power of attorney gsvers by'-

- Clause 12,1,

The power of atforney hereby granted 5 reg”ar’ds' the Lender, its delegates and any such’
‘Receiver (and as the Borrower hereby acknowledges) granted srrevocabiy and for value as part
~of the security constituted by this Fixed Charge o secure proprietary interests of and the

. performance of obhgatzons owed to the. respet:tlve dcnees within the meanmg of Powers of

_ _Attomey Act 19?1
PROTEGTION OF #UﬁEHAsERZZS. -
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No purchaser of other person deatmg wnth the Lenderorits delegate or any Receiver appointed:

- heretinder shall bé bound to ses.or itquire whether the right of the Lender of stich Receiverto
-gxercise any of its or his powers has arisen or ‘bacome exercisable or be concernéd with notice:
fo the contrary, or be concerned to see wheiher any such deiegai:on by the Lendef shatt have .
.lapsed for any reason of been revoked : .

' NQTIGES _
A demand for ;iayrﬁent' or aﬁy' othier demmiand or- ﬂotlce"{jhcier 'ths.'s Fixed Chatge shall be made
- ordelivered to the Borfower at its registered office and shall be deemed to have been imade or ™ .
‘delivered when left at that address or if sent by post at ricon on the day followmg the day the
- jetter was depessted in the post. : _ :
'THE LEI&EEER‘S REMEDIES

"‘The Lender may at any time or times wzthou‘f ﬁxschargmg or it any Way affectmg the secunty

created by or pursuant tothis Fixed Charge or any- remedy of the Lender in respect of such
security grant to the Borrower time or indulgence or abstain from asserting, cai!mg, exercising: -
or enfarcing any remedies, securities, guarantees or cher raghts which it may now or hereafter

_ have from-ar agannst the Borrcfwer
'-Any recenpt re«lease at d;scharge of the sacurity provided by, or of any t;abzf:ty ansmg under. '

this Fixed Charge shall not reiease or drscharge the Borrower from any liability tothe - Lender'
- for the same:or arsy other mon;es wh;c:h may exist: mdependently of i*ms F;xed Charge

“Where the. secunty glven tc the Lender hefeby of pursuarit heretc m;taaiiy takes effect.as 2

collateral or further security then notwithstanding ary receipt, release or discharge mdorsed on

~-or given i respect of or under the principal security to which this Fixed Charge operates as'a

collateral or further security, the security. provided by ‘or pursuant to this Fixed Charge shall.

- continue to apply in respect of the Obligations or of any other security therefor or guarantee in
- réspect thereof without prejudice either to'the security constituted by or pursuant fothis Fixed -

Charge or to the liability of the Borrower for the Obli igations or the exercise by the E_ender of

" any rights; remedles and privaieges c:onferred upon lt by this Fixed Gharge

The nghts pawers and remedles provnded in this Fixed Charge are-cumuative and are not nor
arethey to be construed a8, exciuswe of any rsghts powers or remecises prov;ded by-law.

"N{: failure by the Lender to exermse of daiay on is part i exerc;smg, any of the rights, pGWefs..

. “and remedies provided by this leed Charge of by law (ca!lect;veﬁy “Lender's Rights"y shall -

cperate as a walver thereof, nor shall any single or partial waiver of ahy of the Lender's nghts--_

: preclude any further or other exerdise of that one of the Lenders Rights concemed or the
eXercise of any other of the Lender's nghts

--AII the- reasonabie and proper costs charges amd expenseﬁ of the Lender reasonably and

properly incurred by the Lender in relation to this Fixed Charge or:the Obisgahons (mciucimg,
without limitation, the costs, charges and expenses properly incurred in the carrying of s

: _thed Charge into effect or in'the-exercise of any of the rights, remedies anid powers:confetted
onthe Lendar hereby or'in the petfection-or enforcement of the security constituted: hereby or

pirsuant hereto-or in the perfection of enforcement of any other security for or guarantee in

. -tespect of the Obhgatzans) shall be reimbursed by the Borrower to the Lender promptly. on

demand on & full indemnity basis.. Until so.feimbursed the same shall carry ‘interest as

~ ‘mentioned in Clause 8.2 above aceruing from the date of. ti‘ne same bemg incurred by the
- Lender. _ _

The Ler%der shall nﬁtzfy the Borrower ona reguiar bas;s Gf all such costs charges and expenses- -
as are: referred to in Clausa 1586 abave '

'.?AY.MENTS FREE OF D.Epucﬂ-qw -
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’IS;E

All payments to be made under this Fixed Charge shall, save as reqmred by law, be made free

:-and ciear af anci w:thuut deductiﬁn for taxes %B\nes 1mposfs duttes charges fees oF

- or.other authonty

| tf the Bnrr{:wer shail atany tlme be compei%ed i}y taw fo deduci or wathheld any amotint frornz-
“any payment to be made hereunder the Borrower shall concurtently pay to the Lender suchy
-additional amolnt as will resulf in payment to-the Lender of the full amount: whlch wauid have_ :

been recewed if'stich tieductsora or w;thholdnng had not been masie

| mesmws SE\!ERABLE

'Every provasxon contained ir this F;xed Charge shall be severable and cfistmct from every sther '
‘stch provision and if gt any time any one or more of such provisions is or becomes invalid,
llegal or unenforceable, the validity, tegality and enfarceabmty ofthe’ remammg such provisions
:-shall notin any way be affected thereby :

"GGVERNING LAW AND JU.R?SD.IGTiON_ :

Govemmg Iaw

This' Fixed Charge and: any non-contractual obizgatlons arismg outofitor if cannecﬂon with it

are: govemed by and construed ir accardance wzih Engissh law

_'_.:tmsd_lctl_o;n -
"i’l a0 The courts af Eng!and have exclusive jurisdiction tc:» settie any dlspute arissng cut_. '
: of or in" connection with this Fixed: Charge (including a dispute” regardmg the--
'exastence vaEsdlty or termlnat;cm of this: Agreement}( ‘Dispute”).. o
112 _ '-The Parties agree thiat the courts ‘of England :are the most’ approprrate and-

~gonvenient cotrts to settfe Disputes and accardzngly no Pariy will argue- to the
contrary : .




SCHEDULE 1

'REAL PROPERTY

All that Leasehold property knawra as'7 Peary House, Stonebﬂdge Park NW‘!G 8JD and
- registered in Land Regzstry under title number NGL750418




LEGALCHARGEEXEGUﬁQNPAGE

IN WITNESS WHEREGF th;s Fiked Charge has been executed as a deed by the Borrower and has

© beenrsigned by or on behalf of the Lender and. IS miendad to be and i s hereby de%nvered uf-thg date

_ﬂrs% above written, - ' . : {)\\

w5

THE COMMON SEAL .of THE MAYOR " ) -
. “AND BURGESSES OF THE LONDON )
- BOROUGH. OF BRENT was hereunto )
aﬁ” xed:in the presence C}f

'Mim{vé ﬂﬁ{&u’i*{% FR

'EXEGU”EEB asa [:EEB by )
14B HOLDINGS LIMiTEI} ' o
acting by a director;. )

: Yo

in the presence of:z

_ Witness Address
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