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Details of Charge
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0250

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th June 2021 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 2nd July 2021 .

Given at Companies House, Cardiff on 4th July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: 3 J UAE 2021

148 HOLDINGS LIMITED
IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

. _AS LENDER

- FIXED CHARGE

~“over, 92A éétér!éy“Pa.%k_View-.Rjoa;i, .H_a'nwe]f,fLbndé’n‘IWT 2HH _
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THIS FIXED CHARGE is dated Bo guve 2240

'. BETWEEN

208

(@)
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148 HOLi)iNGS L!MITEQ (registered number: 40529%2) Wlth registered office at Civie.

. Centre, 9 Engmeers Way, V\\h:,snr}bleg,r1 United ngdam HAD OFJ (the- “Borrower") and

' --'THE MAmR AND BURGESSES OF THE LGNBON BOROUGH oF BREI\%T Qf Brent Cmc

Centre; 9 Eng:neers Way, Wembleyi Lcﬂdﬂﬂ HAQ GFJ {the. “Lender")

' (together the ‘-'Fa-rtles.‘..' and eacha _’.'Party").
: INTERPRETAT%ON
i ’Ehis thed Charge the failawmg terms: haVe ihe meanmgs gwen to them in thls Ckause 1, 1

Busmess Plan
‘has the meaning gzven to the terrn ;n the Faﬁihty Agreement

'Charged Froperty ' o
' means the land, property, assets and income of the Borrower fcr the time bemg asszgned or
" charged (whether by way .of egal mortgage or fixed. charge) to the Lender by or pursuant to

" this Fixed Charge and sach and every part thereof : _ . :

Faezilty Agreement means the fac;i;ty agreement between thg Partles entered m‘{o o 30'--

© March 2017,

Plannmg Acis L '
means the Town :and Couﬂtry Planmng Acts 1990, the Piannmg (Lssted Bulldings and-'

- “Conservation Areas) Act 1990, the Planning (Hazardous Substarices) Act 1990, the Planning
 {Consayuential Provisions) Aa_':t 1990, the Planning and Compensation Act 1991 and any Act.or
~ Acts for the time being in force-amending or re~enacting the same and any orders, regulations
-or p‘érmis‘sions made, issued or-granted under or by virtue of such-Acts or any of them;,

“ Real Praperty '
_ means all estates and’ other mterests in the propérties: more partlcufariy specified in Schedule -

1 {Real Property) and all. buildings, trade and other fixtures, fixed plant and machinery

' '(exc:ludmg terzams ﬂxtures and f;ttsngs) from ttma totime on: any such pz'operty, and

Recewer

‘means a recezvérg recewer and manager ar admm;stratwe receiver ef any or aﬂl of fhe Charged-' '

Property appamted by the Lender under clause 1.

'The terms of. the documents under which the Obiigatmns {as" defmed beiew) ar}se and of any .
_-agresments between the parties hereto in relation to such documents are incorporated herein:
. to the extent required for any purported disposition of the Charged Property contained: hergin -
" to be-a valid disposition in acccrdance with Sectlon 2(1) of the Law of Property” (Mlsceiianeous:'
. Pravzs:ons) Ac;t 1989 o :

'The Cfause headzngs are for reference anly and Shaii not affect the Bonstru::tmn of. this Fixed ;

Charge

A persor; whc is not a party to. thas Fixed Charge has no right under _’she Contract (Rtghts of

Thk!‘d Parties) Act 1999 to enforce any tes'm of this F;xeci Charge

‘THE _ﬁBi.lGATiGNS




2.1

22

3;1’_

32

33

35

42

s

Inn this Fixed Charge, the terin "Obligations™ means aii monies and liabilities, whether certain or

- contingent, which now or hereafter may be or become due and owmg by the Bnrrower to the
‘Lender. .

The Borrower hereby acknewiedges ta the i_ender the %aabmty of the Borrower w;th reSpect to
~the Obligations and further covenants with the Lender that it shafl, on the Lenders demand, -

pay to the Lender aEE mories const:tut;ﬂg the Obtsgatzons

3 LEGAL MGRTGAGE AND-ASSIGNMENT :

The Borrower with full tttle ‘Quarantee hereby charges wsth the payment and d;scharge of- tha

_ 'Dbi;gatlans by way of fn‘st EegaE mortgage the Real Property.:

" The Borrower w:th full title gaarantee hereby assngns to the Lender the: benefst fo the Borrower_
of allrights and claims towhich the Borrower is how or fnay hereaftér become entitled in relation

to the: Reat ‘Property including in particular (but without prejucizce to the generaisty of ihe-

“foregoing) ali rights and claims of the Borrower against afl persons who now are or who at any

time have been or may become lessees of the whole or any part of the Real Property and all

| _ _guarantors ar:ci sureties for the obhgaﬁons of. such perscms

The Borrawer.agrees_ tha’i the secunty_ granted_.. by-lt m-_th;s thed'Chargé éhé’ti'be.é Ct'::ntinu'ih‘g

security in favourof the Lender extending to all beneficial interests of the Borrower in the assets

hereby charged and tc: any proceeds of sale or other realisation thereof or of arsy part thereof.

-'The securlty from tlme to time ccnstztuted by o pursuant to tt’ns leeﬁ Charge shall

3 4 ’E ‘bein adcf;t;cm to and shall be tﬂdep&adent of every bill, rote, guarantee marigagé .

or other security which the Lender may at any time hold for any of the Obligations

~and it is hereby declared that nio prior secursty held by the Lender over the Charged
Property or any part thereof shall merge in the seaursty createci hereby or pursuant
hereto and : - R _

3'4 2 remain in full force and efféc'tas acontinuing s’ecur’ity- unti d‘i‘sc:héréed‘ bﬁv'tﬁe Le’ndér

I at any t:me the Obligations have been: paid-or discharged in full to the satssfact;on of the
- Lender, the Lenderwill, at the request and cost of the Borrower, reassign (without recoiirse or- )

warranty) the property referred to in Clause 3.2 above and the Lender shall release aiid

“discharge the security hersby constituted and the Lender- shall release the Reai Prcperty from
- thefirst legai mortgage referred toin Ctause 3.1 above

' RESTRICT@NS ON GTHER SEGURITIES

“The Bcrrrower shan not grantor permit o sub&:st any erzcumbrance over 2he Charged Property;
_ wzthout the conseni in wntlrsg of the Lender: .

“The Botrower hereby corsents to an appi;catlon being made to the Chief Larid Regzétfér to
-enter the following restriction in the F’ropnetorshtp Register of any regastered tand formmg part
" ofthe Charged Property: . .

"No dtsposs‘uon of the registered esta‘te by the pmprzetor s:Jf ihe regtstered estate or by the.".

E proprsetcr of any registered chargs, not. bei ing a charge registeréd before the entry of this
* restriction, is to be regssiered without & 'written consent signed by‘the proprietor for the time
_being of the: charge dated [ B¢ Jowg el Jintavour of The Mayor and Burgesses
of the Londan Borough Gf Brent referred: o} m the charges reg;ster " '

The Barrawer c:ovenants with the Lender that if 80 requested by ihe Lendar lt will promptiy :

request the Land Registry to enter & notice of this. charge in the form set out in Clause 4.2
‘above on'the Charges Register relating to-each property or parcel cvf tand m which it hias an
-inierest and to ledge the relevant Land ’Regtsti’atian forms. -
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8.1

FURTHER AB\!AWES

i the event that the Lender makes any further advance to the: Borrower, stich advance w;!i be
. ‘deemed to be mcorpcrateci i this anefj Charge as’ if sét out: hereln

'The Barrower hershy. cansents o an application. hemg fhade to'the Chtef Land Regastrar o

enter any obligations to make further atdvances made by the Lender, on the Charges Register -

E of any registered land forming- part of the Charged Property gnd-to §c}dge the reEevant Larid-
' .Reglstratlon forms

" ?ERFECTION OF THE LEP«EEER‘S SECURITY

: 'The ccaversant set out in Sectzon 2 1)(&3) of the Law cf Property (M:scei!anews Provns:ons) Act -
1994 shail extend to mclude tha ﬂh!zga‘isons set out in G%ause & 2 beiew .

The Bermwer shall from fnme to tsme whenever requested by the Lender and at the Bormwers'. _

- cost, execute in favour of the Lerder, of as it may. direct, stch further or otherlegal
E asszgnments, transfers, mortgages legat or other charges or secur;tras as in each such case

- ‘the Lender shall stipulate over'the Borrower's estate or interest in any property or assels.of -
“whatsoever naturé or tenure and wheresoever situate for-the purpose of more effectively-

providing security for the payment or discharge of the Obligations (in accordance with the terms

of this Fixed Charge). Without. premdtce to the generality of the fc:rrezgomgg such ass;gnments .

transfers, morigages, legal or other charges, or securities shall be in such form as shall be

- prepareci on behalf of the Lender and may contain pravsssorzs such as are herein.contained of

provisions to the like effect and/dr such other provisions of whatsoever kind as the Lender shall
consider requisite for the improverent or. paﬁect;on of the secursiy constiiumd by csr pursuant' _
to thss Fixed Qharge :

'Unless the same shaEE be held by, of- be. requrred to be delivered to, any hoider af a security- _
* ranking in- priority to that of the Lender, the Borrower shall immediately upon the executionof

this Fixed Charge {or upon becoming possessed thereof at any time hereafter) deposit with the "

- Lender all deeds, certificates and other documents constituting or evudencmg tltle to the Real

Property referred ta in Ciause 39 hereaf or any part thereof,

' AC’;‘I{)N BY: THE LE&DER TO PROTECT ITs s&cumw

If at aﬂy time it shaii appear io the Lehder that any. part of the Chargect Property shan be. in:

-danger of seizure, distress, diligence -or other.legal process, or that the Lender's. security

" thereover shall for any. oth@r reason bein ;ec)pardyi the Lender shall be entitled without notice .

"to the Borrower to'take possession of and hold the same or'to appoint a Receiverthereof. The
provisions. of Clause 10 below shall govern the appointment, removal and powers of a Receiver

appointed untier thss Glause as |f he were a Reaewer appomted under that Clause

'JNSURANCE

:-The Bc;rmwer shaiE at aIE tsmes ciunng thie subsmtence of the secur;ty canstltuted by or: pursuant.-

to this Fixed Charge. compiy with ali insurance requirementsimposed by the tefmsof any lease,

“agreement for lease or-any tenancy under which the Borrowér derives its estate or: interastin.’

any part of the Gharged Property and, subject to the foregoing and so far as not inconsistenit

“with the said ferms,; the. Borrower shaii at gl such tlmes

814 cause ati parts of the: Charged Property to be insured and to be’ Kept insured in an
C o insurance office or with undérwrifers approved by the Lender {such approval not fo -
be unreasenably withheld of délayed) against such loss or damage as the: Lender

{acting reasnnabiy and propetly) shall direct, 1o the full remstaiementvaiue thereof,
adequate provision also being made for the. costof clearmg the sité and profassional -

feies incidental thereto and the 10ss of rents-of prospective renits’ {for a period of riot. R

" “less than thrée years) and with the interest of thie Lender noted on the policy of
insurarice (or, if the Lendet shail reasanabiy and properiy d;rect in the ;omt names
'__of the Eorrower and the Lender);.
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' o shaEE subsist any security constltuted by or pursuant to thss F;xed Charge

81.2 insure against risks-and liabifities to' emplcyees or third paftres and. GOﬂfanehCIES'
: arising under any Act or at common Iaw as the Lender may from. tlme ta time
reasonably d;rect :

BA3 “causethe interest of the Lender inall parts of the Charged: Property that are for the

time being insured otherwise than in the joint names of the Lenderand the Borrower
“tobe noted by endorsement on- the palrcy or policies of insurance reiatmg thereto

814 duly and punctuaiiy pay all premaums and ather moneys: payable under all such .' _

[insurances as aforesaid and promptly upon request by the Lender produce to the: .
' Lender the prem:um rec:e[pts orother ewdence of the payment thereaf and

(it 50 requi ;ed by the Lender) depos:t aii Ppolicies: and other contracts of insurance aﬂd any-
- subsequent endorsements relating to the Charged Property or any partthereef with the Lender-
.cr produce the same fo the Lender for mspectson ' '

2 defautt shall be made by the Burrower in complymg with- Ciause 8.1 it shaEI be Tawful for the .

- -Lender, but nctobhgatory ont the Lender, to effect or renew any such insurance as is mentmed! -
in Clause 8.1 either in its own name of in #ts name and that of the Borrower }umtiy orin the
name.of the Borrower with an endorsemeant of the Lender's inferest. The moneys expended by

the Lender o so effectmg or renewing any such insurance shall be reimbursed by the Borrower:

©to'the Lender on demand and until-so reimbursed shall carry interest at the rate determined by
the Lender from time t6 time apphcabEe to unpaid sums from the date of payment tg the date of
_re;mbursemeﬂt {(as.well after as before judgment) _

A[E claims and meneys feceived or recewable under any such insurance as aforesald exceed ing -
the sum of £40,000'h respect of sach property comprised inthe Real Property shall’ (subject fo

the rights and claims of any prior mortgagee or chargee or any lessor or tenant (other than the

Borrower) of any part of the Charged- Property} be held by the Borrower in trust for the Lender

~ and shall be applied by the Borrower in repairing, rep!acmgg restoring or rebuilding the propetty. _
-damaged or destroyed or if the Lender shaii S50 fequsre i repaymg or reducmg the Obttga‘uons

The Borrower shaEE re;mburse the Leratfer on’ demand for all réasonable costs and expenses

pmperly incurred by it in connection wsth any proper and reasonable revrew of the i msurances.

- in respect of the- Charged Pmperty or any part thereof

o 'UNQERTAKINGS BY THE BORRQWER

The Bcrrower hereby undertakes with the. Lendér that the Berrower wm ‘at alI hmes wha]e there '

91‘3 . punctually pay of calse fo be paid all rents; rates, taxes dUEIBS assessments and -

= other ougoings payabie by the Borrower iy respect Qf the Charged F’roperty or any_'
paﬁthereof :
912 . except Wwhere “the Charged Property is -in- the -colirse Of be;ng developed

demalished, constructed or is the: stibject of material refurbishment or alteration or
repair or improvement, repair and keep all buildings, trade and other fixtures, fixed -

-and other: plant and machinery forraing part of the Charged Property in"good-and a

-substantial repair (save for fair wear and tear) and permz’i the Lender; its officers,

 employess and agents free access subject to' the provisiori‘of the tenancies of the

- - ‘Charged Property, at all reasonable times to view the state ‘and -condition of the
: foregmng w;thout becemmg liable tc account’ as mnﬁgagee in pc&ssessuon

843 : forthw;th after bemg requ;red to do 50 by %he Lender make gaod any want of | repatr |

(in . breach of its obligation in sub-clause-¢.1,2 of this Clause 9.1 hereof in all
buildings; othér. erections, trade and other f;xtures f;xed plant and other machmery :
_formsng part of the Charged Pmperty, ' _
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Y14 compy with “all reqmrements of the Planning Acts and all building -and- ather

- regulations-and bye-laws so far in &ach case as the same. affect any land of buﬁdlngs
forming part of the Charged Prcperty or ihe user thereof;

945  -observe and perfofm the. cavsnants on- the par! of the lessor reserved by or

gontainéed in any lease, agreement for lease or tenancy agreementunder which any -
part- of the Charged Property may be held, -duly enforce the petformance and.
observance of the tenant's covenants and the conditions contained therein, duly and
‘efficiently implermeént any provisions therein for the review of any: rent thereby -
- reserved, in each cage in actordance wnth the Borrowel's usual pafzcies relatmg to '
' '_--enfnrcemeﬁt and rent review, : :

- Q;_{;ﬁ ' observe anc‘% pe{fmm al! restrictive and Uther ccvenants and stspuiaimns for the ttme' a

being affecting any part of the Charged F’rcperty or the use or the ers;oyment of the:
-same cr aﬂy part: thereof _ _

: Q‘E'{ - comply wzth the prov;smhs of all statutes for the time bemg in fcrce gnd every hotlce '

order; direction, licerice; consent or permission given or made thereunder and the

' "'requzrements of any competent authority so far as any of the same shall relate. oo

" the Real Propetty or its user or anything done thereon. and in particular will not do.
" oromit or'suffer to be done or omitted any act matter or thing in on or respecting the - _
Real Property feqwred to be omitted or done by the Planning Acts or any other Act-
o statutary provision whatevet or which shaii contravene the provisions.of such Act

-or Acts or statutory provision aforesaid orany of them and will-at all times mc&emmfy

and Keep indemnified the Lender against all actions proceedings costs expenses: o

claims and demands ‘in respect of any such matter or thing contravemng the
prowsmns of the' said Acts or p:’owsmn aforesaid or any Df them

- 918 ©savein accerdance with the terms of the Busmess Plan and the Facmty Agreement :

the Borrower shall not do; or permit to be done, any act of thing that would of might

. ‘depreciate, jeopardise or othetwise prewdtce the security held by the Lender or
materially diminish the value of any of the Charged Property or the' effectiveness of

- the securtty cz‘eated by this deed thhnut the prmr written consent of the Lernder.

'The Barmwef" covenants that the Bormwer has hot before fhe date hereof camed ouf ‘of

suffered or permitted to-be. carried out any ope;'aimns upor the Real Property or put or suffered -
or permitted to be put the Real Property to any Usewhich is a deveEupment within the meaning

- of the Planning Acts in respect of which any requisite pérmission has not been obtained or any

valid enforcement notice has been or may be made and that all the conditions subject to which,
consents to develnp the Real Prﬁperty have been graﬂteot have been duty comphed with. - o

ff at any fime the Barrewer shall fail, or shaii reasanably be believed by the Lender ta have

failed, to perform any of the undertakmgs cantained in sub-clause 9.1.2, 8.4.3,91.4and 9.1.7

- of Clause 9.1 above, it shall be lawful for the Lender, but the: Lender shaEi be under no
' obhgatzon to énter the Real Property with agents appointed by it and architects, contractors,
‘workmen and others and to- execute such works and do. such other things as may i the
Teasonable opinion. of the Lender be properly required to remedy such failure -and take such
‘other reasonable steps. on or in relation to the Real Property (including without fimitation the:
- payment of money) as may in the oplmen of the Lender be properly requlired to remedy guch
fallure. The reasonable. and proper cost to the Lender of such works and steps shall be

reimbursed by the Borrower fo the Lendeér on demand and until-so reimbursed shall carty. -

interest at the rate: specified-in Clause 8.2 above from. the date of payment to the date:of

reimbursement No exercise by the Lender of its powers. under thls Clatise shall render the

'Lender habie to account asa mortgagee in possesssors

-Wsihout prejudice to-any. other pz‘ows;on hereof if any sums sha!i be paid by the Lender {ar any’
such Receiver or Receivers appointed by it) pursuantto any provision of this Fixed Charge the:

same shall be repaid by the Borrowér en demand with interest at the rate-spécified i CEause_

' '8 2 above from ihe timeor respeaﬂve times of the same having’ been paid.
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10.1

102

103 )
' " Law of Property Act 1925 shall not apply to this Fixed Charge.

0.4

"

114

1z

 the Charged Property. The Lender may:

- EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exereise by the Lerdet of the

statutory power of sale conferrad on it by section 101 of such Agt, which powar shall arisg-and
may be exercised by the Lender at any time after the Lender shall have demanded the payment

- or discharge by the:Borrower of all or any of the Obligations, and the provisions of the said Act

refating to and regulating the exercise of the said power. of sale, so far as they relate to the

-security. constitited by or pursuant fo this Fixed Charge, shall be varied and extended
-gecardingly.. T R - _ _

- The statutory powers of leasing, letting, entering. into agreement for leases or lettings and
-accepting and agreeing to accept surrenders of leases conferred by sectioris 99 and 100 of the
-said Act shall not be exercisable by the Borrowet in relation to any part of the Real Property
‘without the prior written consent of the Lender. The foregoing shall not be: construed as'a
limitation of the powers ‘of any Receiver appointed hereunder and being an agent of the .
. Borrower. ‘Such statutory powers shall be exercisable by the Lender at any time after-the .
‘Lender shall have demanded the payment or discharge: by the Borrower of all orany of the

Obligations- and, whether or not the Lender shall then be in. possessionof the: premises .
proposed to be leased, so-as to authorise the Lender to make a iease or agreement for lease:

~of a-premium and for any length of term and generally without any restriction on the kinds of

leases and agreements for lease that the Lender may make and generally without the necessity

- for the Lender-to-comply with. any restrictions imposed by or the other provisions of the said”
- sections 99 and 100, - The Lender may delegate such powers to-any person: and no-such:
- delegation shall preclude the subsequent exercise of such powers by ths Lender itself-or:
~preclude the Lender from making a subsequent delegation thereof to some other person; and

any such delegatiori may be revoked. '

The restriction on the right of consolidating mortgage securities contained in sectich 93-of the

Thie covenants set out i Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellanéous

Provisioris) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). it shail be
‘implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from
-all charges and encumbrances (whether monetary or not) and from all other rights exercisable

by third parties (including liabilities imposed and rights‘géﬂ_fe‘r_red by orunder.any enactnient).

“APPOINTMENT OF RECEIVER -

At any time after having beer tequested so to do by the Borrower, or at any time after the:
- Lender shali have demanded the payment or discharge by the Borrower of all or-any-of the

Obligations, the Lender may appoint one of more persons fo be a Receiver {(which expression -

. where used in this Fixed Charge includes aReceiver) or Receivers of the whole of any partof

114 remove any Receiver previously appointed hereunder; and -

Mz 'apiﬁ_gintanﬁtﬁer person of other -pers&'ﬁs as Receiver or Receivers, eithier in the
o - pldce of a Recelver so removed or who has otherwise ceased tt_ri_ar;:t.-a.r'-tgi;‘-.-act_jc_siﬁ_ﬂy* '

with'a Receiver or Receivers previously appointed hereunder. -

~If at-any time and by virtue of any such appointment{s) any two or more. persons shall-hold
office as Receivers of the same assets or income, each one of sueh Receivers shall be entitied
~{uniess the contrary shall be stated in any of the deed(s) or other instrument(s) appointing therm)
to exercise all the powers and discretions hereby conferred on Receivers individually and to-

the exclusion of the othér or others of them.

Every such appointriient of removal, and every dé[e_gaiién_,-appc}.in-tm_éht-d.i_'ré'rﬁéxiai by-'th'fe -
Lender in the ‘exercise - of any right to delegate its powers or to remove delegates herein

. contained, may be made either by deed or by instrument in writing under the hand of any officer
- -of the Lender or any person-authorised inwriting in that behalf by any such officer,




113 Everyl Recezver for the time being holding office by virtueof an appnsniment made by the Lender
~hereunder -shalt (subject to.any limitations or restrictions expressed in the .deed or other:
instrument appointing ‘him but notwithstanding ‘any winding-up, administration, vo!untaryr

- arrangernent or dissolution: of the Borrower) have in rélation to the Charged Property, or asthe

case may be, that part of the' Charged Property in respect of which he is appomted

A3 '.'-all the powers: (as varied and extended by the prowsmns hereaf) conferreéd: by thie -

L ' -insoEvency Act 1986 and the. Law of Property Act 1925 on mortgagors and on -
~ mortgagees in passessson admrmstrators and recewers appointed under those
. Acts aﬂd .

11.3.2 . powsrin the name or on behalf and at the- cost qf ihe Borrower to exermse all the
- powers.and rights of an absolute owner and do or ‘omit to do anything-which the .
~Borrower itself could do as an absolute owner and irrespective of any such wmdmg— .
-up admmsstratuon voluntary arrangement or dissolution.

1.4 . En addltiﬁﬂ without pre;udece to the generahty of the foregaing every Receiver for the time bemg :
~ - holding office by virtue ofan appointrment made by the Lender hereunder shall (notwithstanding
- any winding-up, administration, voluntary arrangement or dissolution r:af the Bormwer) have fhe
?cllcwmg powers nameiy _

11 ._4._1' : pawer to take pczssessson ef coliect and get in the Chargecl Praperty,

114.2 - power-to carry on and manage or concur in the carrymg Gﬂ of the Barrower's'
T X _busmess including the power where the Borrower has oné or more Subsidiaries of
“supervising, controlling and-financing such Subsidiary or Subsidiaries - (inclusive of
any badies corporate as are referred to in sub-paragraph 11.4.6 below) and its or
their business or busmesses ancf the: conduet thereof

114.3 pmwer to aEter improve, deve[mp complete, censtruc% -modify, refurb;sh ar repalr any
' building -or iancﬁ and to complete or undertake or concur in the comipletion or
“undertaking’ (with our without modification), of any project in which the Bofrower was
concernad or interested prior to his appointmerit being a project for the alteration,
- improvement, &evelapment completion, construct;cn modaf;cataor; refurbsshmeﬂt

or repasr of any bwld;ng or land; -

1144 . without the need to observe the restnctson mpased by Sectuon 103 of the Law t:af-'
R _Property Act 1925 or any need to observe all or any of ihe restrictions or other
* provisions of Section 99 of the said Act to sell-or transfer or oncur in leasing, accept.
" of concur in accepting surrenders: or [sases; terminate or concur i terminating
leases; surrender-or concur in-surrendering leases, grant or coneur-to grantmg-- .
licences, terminate or concur in’ terminating licences-of the Charged Property in..
“respect of which the Receiver'is appomted in'such manner and generally on’ such
““terms and conditions as he thinks fit to carry on -any sush sale, fransfer, leasing,
‘fermination, surrender or licensing into effect by conveying, assigning, leasing,
-accepting stirrehiders, terminating surrendering or licensing. Any such sale, transfer,
. leasing, acceptance of surrender, termination; surrender or I;censmg may bie-for
_ such consideration as the Receiver shall think fit (and whether for'a lump sum or &
'_cnnsnderatson payable in instalmients and whe‘thar for cash of a consideration other
* thari cash) and may, if thought expedient by the Receiver, be for-a consideration of.
nil; and fixtures and plaiit'and imachinety comprised in this security may be severed
~and sold separately from the premises to which they are affixed-or in which they: are
contamed without the consent of the Borrower bemg obtameci . '

4145 .'_pnwer to carry any sale, leaseor cther dzspasai of any and o buﬂdmgs and other -
' _property and assets’ into effect by conveying, transferring, assigning or leasing in
thé name of the Borrower and for that purpose to enter into covenants: and other '
contractual: abhgaizans in the name of and so as io bind the Borrower
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114.6 power to-promote, or otherwise acquire the share capital of any body corporate with
R a view to such body torporate becoming a subsidiary of the ‘Borrower - and:
purchasing, leasing or otherwise acquiting an interest in the whole orany part of the.

Charged Property ot carrying on any business in succession to the Borrower or any

-subsidiary of the Borrower;

1147 power to make any arrangerment of compromise of claims ds he shall think fit

11:4.8 * . power to effect and renew insurances; |

1149 power to take or defend. p’f@deeding‘s in-the. name of the -'Eé‘c;r'ro'\_}véir”"inn':fu’diﬁg’

~ proceedings for. the compulsory winding-up-of the Borrower and’ proceedings. for
~directions under Section 35(1) 'q:jsf_t_h'e E-nsctven‘c‘y Act 1086 - ' T

_.1'1.,4.410'.-3 power to-employ, engage ‘and appoint such man'agéfs and other employees and -

- professional advisers on such terms as he shall think fit including; without fimitation, -
power to'gngage his own firmt-irf the conduct of the receivership;. . S

1141’! " power fo raise or borrow money’ frofi the Lendér-'ér-any' other p-érs‘on_' to rank for -

repayment in priority to the security conistituted by orpursuant to this Fixed Charge
“and with or without a mortgage or charge on thie Charged Propatty or any.part of it
and . _ ) 2 . &

~114.12  powerto :.d'ozaii_-éhéh other things as may seem to the receiver to be incidental or

conducive to the realisation of the security constituted by or pursuant to this Fixed.
- Gharge, . - o = o : :

ir-making any sale or-othér“di'“sposai of any of the Charged Propérty in the exercise of their

respective powers (including a disposal by the Receiver to any such Subsidiary as is referred

toin sub-clause 11.4.2:of Clause 11.4) the Receiver or the Lender may accept, as and by way -

of consideration for such sale or other disposal, cash; shares; loan capital or other obligations,

- including, without limitaticH, consideration fluctuating according to-or dependent upon: profit or
‘Aurnover and consideration, the amount whereof is to be determiried by a third party. Any such
- consideration may be recelvable in a lumip sum or by instalments and upon receipt by the:

Receiver shall ipso facto be and become charged with the payment of the Obligations. Any
contract for any-such sale or other disposal by the Receiver or the Lefider may contain - .

-conditions excluding or restricting the personal liability of the Receiver or the Lender separately
_from-the premises to-which they are attached without any.cohsernt being abtained from the :

~ Barrower,

_Ai'l"'_rﬁcjneys:'réceEV'éd_'by any R.éc_ei'ver_a_ppcinted Qﬂaer this Fixed '('}'harge-}"shail (subject t_éﬁ-'th'e i
rights and claims of any'person having a security ranking in priarity to the security constituted

“by.or pursuant to this Fixed Charge) be applied in the following order: (1} in the payment of the

costs; chiarges and expenses of and incidental to the Receiver's appointment and the payment

- of his remuneration; (2) in the payment and discharge of any liabilities incirred by the Receiver
- onthe Borrower's behalf in the exercise of any powers of the Receiver; (3) in providing for the:
“matters {other than the remuneratiori of the Receiver) specified in the first fhiree paragraphs-of
~ SBection 109(8) of the Law of Property Act 1925; (4). in or towards: payment of any debts or
- _claims which are by statute payable in preference to thie Obligations biit only t6 the axtentto
‘which such debts or claims have Stich preference; (5) in or fowards the satisfaction of the'
‘Obligations; and any surplus shall be paid to the Borrower or other person entitied thereto. The
_provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variation-and
‘extension to the provisions of the said Section 109, which provisions as so varied anid extended

shalf be deemed incorporated herein. . -

‘Every '_Rec'eive'r-sg appointed éh_a_ff'bé deemed at all times and for all purposes tobe the agent
-of the Borrower which shall be solely responsible for his aéts ard defaults and for the payment
- of his remuneration. B ' : ' SR .
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Every. Receiver 50 appomted shall be entitiéd to remuneration for his services at a tate to'be

Hfixed by agreemant between him and the Lender (or, failing such agreement, to be fixed by the
‘Lender) appropriate to the work: and responsibilities involved upon the basis:of chiarging from:
* time to time adopted in dccordance with his current practice of the current practice of his firm

and without bemg limited to the maximum rate specnﬁed in Seatncn 189(6} of the Lawof Pmperty

Act 1825,

- Only. moneys actua!iy pasd by the Recajver to the Lender in satisfacilon or discharge af the

Obhgat:ons shall be capable of bemg applied by the Lem:fer in: satlsfactscn thereof.

'Nesther the Lender nor any Recesver appmnteti hereunder shaEE be iiabie to account as_" _

mcrtgagee or mortgagees in possession in respect of the Charged Property or be liablefor any.

. loss upon realisation or for any neglect or default of any nature whatsoever | in gonnection with
the Charged Property for which - a mortgagee in possession might as such- be liable, and all

costs, charges and expenses incurrad by the Lender or any such Receiver (mclud;ng the costs
of any proceadings in relation to this Fixed Charge or to the Obiigatnens) shaH e paid by the .

_Bormwer ona fult mdemmty basis. -

 POWER OF -ATTQRNEY

"E‘he Borrower hereby lrrevocably appumts the fﬁi!cw;ﬂg, namely
4244 the Lender;

; 12 1. 2-'_ - .each and every perscm to whom the Lender sha[[ from time to fifne have deiegated ;

the exercise of the' power of attorney cnnferred by this Glause and

: 1213 _ | any. Recewer appomted hereunder and for the time. bemg hnidmg ofﬁce as such

1244 jointly and afsc severally to be the attcmey or attorneys of the Borrower and fnits

- fiame and otherwise on its behalf and as. its act.and deed to sign, seal, éxecute;
“deliver, perfectand doall deeds, instruments, acts and things which may be retjuired
(or which the Lender or any Receiver appomted hereunder shall consider requisite)
for carrying out any obligation imposed on the Borrower by or pursiant to this Fixed .-
Charge (:nafudmg but not limited to the: obisgatmns of the Borrower under Clause 6.2 -
~above and the statutory cavenant referred toin such Clause), for carrying any. sale,
jease or other dealing by the Lender or such Receiver into effect; for conveying. or
fransferring any legal estate or other interest in land or-aother property or othenwise.
“howscever, for getting in. the: Charged Property, and genaraﬂy for enabling the
“Lender and the Receiver to exercise the respective powers conferred-on therm by of
puirsuant to this Fixed Charge or by law.  The Lender shall have full power to -
delegate the power conferred on'it by this Clause, but no such delegation shall
preclude the subsequent exercise of such power by the Lenderitself or preclude the.
. Lender from making a subseguent defegatscn thereof to: some other person any -
such: delegation: may be revoked by the Lender st any time, ' :

The Borrower shaii rat;fy and confirm. aEE transactmns enter‘ed Ir;te by the Lender or such .

‘Regeiveror delegate of the Lendet in the exercise of purported exercise of the Lender's or such. -

' 'Receiver's respective powers aind all transactions entered into, documents. executed and things

o ‘Receiver (and as the Borrower hereby acknowlédges) granted irrevocably-and for value as: part
~of the secutity constituted by this Fixed Charge 1o secure proprietary interests of and the

_done by the Lender or such: Recewer or-delegate by vxrtua Qf the- pcwer of. attomey gwen by.
Clatise 12.1.

The pcwer of attamey hereby granted is as regards the Lender, its deiegates and any siich -

" --performance of obligations’ c}wed to the ;'espectlve donees within the meaning of F’Qwers of

43

_ ':Attomay Act 1071,

: 'PRQTEGTiDN OF PURCHA&ERS
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No purchaser or-other person dealing with the Lender or its delegate or:any Receiver appoinited:

‘hereunder shall be bound to see or inquire whether the tight of the Lendér or siich Receiver to.

exercise any of its or his powers has atisen or become exercisablé or be concerned with notice

lapsed for any reason of been revoked.

1o the contrary, or be concemned to see whether any such delegation by the Lender shall have.

~ NOTICES

A demand for payment of any other demand or notice Under this Fixed Charge shail be made-
. or delivered to the Borrower at its registered office and shafl be deermed to have beenmade or-
~ delivered when left at that address or if sent by post at hoon on the day following. the day the.

letter was deposited ity the post.

The Lender may at any time or times without diéchérg_in'g or in any way affecting the security.
created by of pursuant to this Fixed Charge or any remedy of the Lender in raspect of such:

- security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising
“orenfarcing any remedies, securities, guarantees or other rights which it may now or hereafter -

have from or against the Borrower:

Any teceipt release or discharge of the security provided by or of any liability arising urider,

this Fixed Charge shall not’ release or discharge the Borrower from any liability to the Lender
for the same o any other fionies which may exist independently of this Fixed Charge. -

Where the security 'ine’r; to the Lender hereby or pursuant hereto initially takes .éffé_ct asa

 coliateral or further security then notwithstanding any receipt, release or discharge indorséd on
~or given in respect of or under the principal security to which this Fixed Charge operates as &
‘collateral or further security, the:security provided by or pursuant to this Fixed Charge shall’
-continue to apply intespect of the Obligations or of any other security therefar or guararitee in
- respect thereof without prejudice either to the security constituted by or pursuant to this Fixed

- Charge or-to the liability of the Borrower for the Obligations or the exercise by the Lender of -

154

“any rights, remedies and privileges conferred upon it by this Fixed Charge.:

The-rig’h:tsi-, powers and rem_eéiiés'p_mvi'dedj_'i_n this 'Fiiééd Charge are cuﬁ'ful-a'tivé and af-e_? not; hor -
are they to be construed as, _éxclusive.of_ahy rights, powers or remedies provided by law.

No failure by the Lender to exercise; or defay on its part ini exercising, any of the rights, powers -
- and remedies provided by this Fixed Charge or by law (collectively "Lender's Rights") shall
- operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights:
‘preclude any further or ather exercise of that ane of the Lender's Rights:concerned of the

exercise of any other of the Lehder's Rights.

_Ai[_ the reasonable énd 'prcper-cdst_s;_,._'ch'argés and e‘x;jéhses of the Lender rééson'ab_t'y and.

properly incurred by the Lender in refation fo this Fixed Charge or the Obligations {including,
without limitation;, the costs, charges and expenses properly. incurred in the carrying of this
Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conhferred

. on the Lender hereby of in the perfection or enforcement of the security constituted hersby or

A7

16

pursuant hereto or in the petfection or enforcement of any other security for or-guarantee-in:

- respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly on-
demand on a full indemnity basis. -Until so reimbursed the same-shall ‘carty interest as
. mentioned in Clause 8.2 above accriing from the date of the same being incurred by the-

The Lendsr shall notify the ﬁ’Boirfo'Wer.qh-a reqular basis of all stich costs, charges arid expenses
as‘are referred to'in Clause 16.6 above. .~ L o o

- PAYMENTS FREE OF DEDUCTION
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All payments to be made under this Fixed Charge shatl, save as required by law, be made free
and clear ‘of ‘and without deduction for taxes, levies, imposts, -duties, charges, fees or

- withholdings-of any nature: whatsaever HOW GF hereafter tmpose{i by any govemmentaf ﬁscal -

orother: authonty

If the Borrower shall at any time be cempelled by law to deduct or w;thhald any amotint from.

any paymerzt to be made hereunder the Borrower shall corscurrenﬂy pay to the Lender such
additional amount as will resultin payment to the Lender of the full amount whlch would have
been received if such deductaon or W!thhﬂlding had nct been: made '

' PRGVISiDNS SE\:‘ERABLE

- Every provnsmn caﬂ%amed in this Fixed Charge shall be severabie and distinet from every other

stich ‘provigion and if at.any timé any .one or more of such “provisions is or becomes invalid,
ilegal or unenforceable, the validity, legality < and enforceabmty cf the remammg such pm\nsxor}s_'-

_ _shaﬂ not in any way be. affected thereby.

BOVERNING i_AW AND JUR%S*D%CT!GN
Govemmg law

This sted Charge and any nons contractual obiaga’:tons aﬂsmg auf Gf itor m conﬂectian wzth 1&
are govemed by and canstrued in-accordance w1th Eﬂgllsh faw.. :

-Jl;_n_sdmtlen )
AR “The cDurEs of England have exc!us;ve jLH’ISdIGtiQﬂ ta se‘ztle any dlspute ansmg out. -
' - of ofin connection with this Fixed Charge (Enaludmg g dispute regardmg the
_ ex;stence vaild;ty or termmatmn of this Agreement) (a “D:spute“) :
N b The Partles agree that the ‘courts of- E’ngiand are the most approprsate and'

: _canvensent courts to seitle D;sputes ahd: accordmgiy nc; Party will argue- to fhe -
con’srary :




SCHEDULE 1
'REAL P'RGPERTY'

AIE that Leasehoid pro;:aeriy known 85 92A Osteﬂey Park View Road, Hanwell, London W7 2HHahd
' registered in Lend Regzstry urider ittte numberAGLA28972




LEGAL CHARGE EXECUTH)N PAGE

:iN WITNESS WHE&E(}F this Fixed: Gharge has been executed as a desd by the Borrower and hids
‘been signed by or on‘behalf of the Lencier and is intenided to be and is hereby deiivered on thedate
first above written. _ P ?

: _ L, g 17

_ THE COMMON SEAL of THE MAYOR '}
. AND BURGESSES OF THE LONDON ) -
BOROUGH OF BRENT was hereunta )
affixed i in the presence of: ' P

EXECUTED asa DEED by
4B HOLDINGS LIMITED
. acting by 4 directar,,

inthe 'pfeséﬁﬂé: ofii- Wntness S|gnatufe

&HLE—% Pmuw\;; -

.'Wltness Name

Wltness Address
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