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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0246

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th May 2021 and created by 14B HOLDINGS LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th May 2021 .

Given at Companies House, Cardiff on 20th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: / 7 et 2021

4B HOLDINGS LIMITED
N FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

ASLENDER

' FIXED GHARGE

 over, Flat 74, Hugh Gaitskell House, Butler Road London NW10 9RU.
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THIS FIXED CHARGEis dated 17 May 2021

:(2_}:

1 1 E

Tz

130

14

:'BETWEEN

: {1') . 14B H{}LDINGS LIMITED (regtsterecf number: 10529802} with registered office at G:\nc

' Gentre 9 Engmeers Way, Wemb!ey, United Kangdom HAQ DFJ {the '*Borrower“), and

- THE MAYOR AND BHRGESSES OF THE {.GNDGN BDR&)UGH OF BRENT of Brent Cmc
~Centre; 9 Eng;ne&a‘s Way, ‘«"‘sfembfey1 i_oncian HAQ OFJ (the "Lendér")

(tageﬁher the "Parties” and each *'Pa?ty")

}NTERPRETAT%ON
in this Fixed Charge the fQIEowmg terms ha\re the meanmgs gwen to them in th;s Ciause 1, 1

: _Busmess P!an _ '
_has the meanmg gwen ta the term in the: Facai:ty Agreemaﬂi:

Gharged Pmperty

" ‘means the land, pmperty, assets and. mcome Qf ihe Bermwer for the t;me being assigned or-

charged (whether by way -of legal mortgage or fixed charge) to'the Lerzder by or pursuant o

this sted Charge and each-and every part therecnf

Facility Agreemem means the fac:il’sy agreement between the Partxes eﬂtered mto on 30

'March 291 7

Planning Aeis o

- frieans the Town and. Gountry P!ann:ng Acts ‘5996 “the Piannmg (Llsted Buildings and-.'

Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

- {Consequential Provisions} Act 1990, the Planning and Compensatioh Act 1 991 and any Actor

Acts for the time being in fofce amendmg orre-enacting the same and any orders, regufations -
or perm;ssscns made issued or graﬂted undar or by wrtue of such Acts ‘or any of them

N -'Real Prnperty ' '
" means all estates and other mterests in the properttes Fore partlcuiarly spemﬂed in Schedute_ I

1 (Real Propeity) and all bu}ldlngs trade and other fixtures, . fixed plant and- machmery'
(exciuﬁmg tenants frx’zures ahd fattmgs) from time. o time cm any such property; and

-Recewer

means a recewer receiver and manager or admamstraitve receiver of any or all of the' Gharged '

:Propefﬁy apponnted by the Lender under: clause 11.

The terms of the dscumeni’s Lmder which the Obhgatsons (as defmed below) arise and of any
. agresments between the. parties hereto in relation to such-documents.are incorporated herein
o the extent required for any purported diSpOSi‘ElDf‘l of the Charged Property éontained herein
. to'be avalid disposition in accordance Wlth Sectlon 2{1yof the Law of Property (M:sce!ianeous o
: mes;ons) Act 1989. ' . .

. The Clause headmgs are for reference oniy and shaii not affec‘z ’fhe coﬁstructmn of this: thed' '

Charge

-A-person who is net a. party o thls Fixed Charge has' no r;ght Lmder th& Caniract (Rnghts af :
“Third Parties) Act 1999 to enforce ahy ierm of this Fixed Charge

: _THEQBLIGATiGNS .
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35
o Lender, the Lender will, at the: request and cost of the Borrower, reassign {(without recourse or

warranty) the property referred to in Clause 3.2 above and the Lender shall rélease and.

' -dzscharge the security hereby constituted and the Lender shall reEease the Reai Property from

- the flrst Eegal mortgage referred toin Clause 3.1 above ' _

41

e

in this leed Charge the term "@bEtgatioﬂs“ means all monies and fiabilities, whether: certam or

“gontingent, which now’ ar hereafter may be or become due and: owmg by, the Borrower to the
“Lender. .

“Thé. Borrawéf heféby aﬁlkhcwiédgeé to the 'L'e'hd.er the liability of the Borrower with fespect to

the Obligations.gnd further covenants with the Lender. that it shall on the: Lenders demand,

_ pay tothe i.endar all mcmas censtitut;ng the Obilgatmﬂs

: LEGAL MORTGAGE AND ASSIGNMENT

The Scrrowe;‘ with fu[f fitle guarantee hereby aha?ges with the payment and dascharge of the

_ -Ubhgations by way of first legal mortgage the Real Pmperty

The Borrower wnth full title guarantee hereby assigns to the Lender the beneﬂt to the Borrower' |

- -of allrights and claims to'which the Borrower is now or may hereafter become enfitled in relation
“to the Real Property including in-particular (but without prejudica to the generality of the .
- foregoing) all rights and claims of the Borrower against all persons who now are of who atany

time have been ormay became lessees of the whole or any part of me Real Property and-all

| guarantors-and sureties forthe abtrgahcns of suc:h persans

“The Borrower sgrees that the secursty granted by it in this Fixed Charge shall be & coiﬁt'llhu:ng;

security in-favour.of the Lender extending to all beneficial interests of the Borrower in'the assets
hereby charged and toany. proceeds of saie orother reaiisatson thereof or of any part thereof.

The _se_curlty fram time fo time. 'cmnstltu‘;ed -!:)y- ér plirsuant to th;s 'Frxe'd_-Ch'arge shally

341 be in addition to and shall be independent of every bii’l, noté; guarantee, rh:or'f.g'age-

or-other security which the Lender may at-any time hold for any of the Obligations
wand it is hereby declared that no prior secuﬂ’ty held by the-Lender overthe Charged.

Property or any . paz"t thereof shall ‘merge | in the secursty created hereby o pursuant :

hereto; and’ : }

: 3.4,-2' ' rema;n infull force and eﬁect asa centznuxng secur:ty untsi dlscharged by the Lencier X

ifat any. tfme the Obhgattons have been palc:i of discharged in full to the satlsfachon of the.

| RESTRICTIGB&S ON DTHER SEGURITEES

_ The Borrower shaEE nat gz‘ar:t or permlt to subsist any. encumbrance aver the Charged Property
: Withcmt the consent in writing of the Lender _ '

The Borrower hereby consents to an appiacatléﬁ belﬁg"rhadé 1o théltzﬁi’ef Land: Registrar 16

- enter the following restnctlon in.the Pmprletarsh:p Register af any registered.land farmmg part
' of the: Charged Property

. "No dlsposstlon of the regtsiefed estate by the proprsetor of the reglstered estate cr by ‘the:

proprietor of any registered charge, not being a charge registéred before the entry of this

©restriction; is fo be re’gistiered without & written consent signed by the proprietor for the time'
being of the.charge dated [ 7/ 7 /74 . 2n .24 - 1infavour of The Mayor.and Burgesses.
-of the London Borough of Brent referred ta in the: charges regzsi:er " o

The Borrower .covenanis 'w:th-_ the Lender that; if so .req_uested by the :Lémﬁie'r,' if 'Wiii'_- promptly
request the Land Registry to enter & notice of this charge in the form set out:in Clause 42"

above or the Ghafges Regsster reiaimg 1o eac:h property or_ parcel of af“iﬁ in ‘which | i has ar’z '
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F URTHEF{ AD:VAE‘H{ZES

Anthe: event ihat the Lerﬁde;‘ makes. any further advance to the Borr@wer such advance will be"
deeamad to be mcorporated iy this Fixed Charge a5 if set out herem

‘The Bormwer hereby ccnsents to an appi:cation beang made to ihe Chief Land Regnstrar to
“enter any obligations to make further advances made by the Lender, on the Charges Register

of anhy registered land forming part of the Charged Pmperty and to mdge the rele\fant i_and:. _

‘Registration forms:

PERFECTION OF THE LENBER'S SECURIT¥

.The covenant set cut in Sect;on 2('%}0:3) of the Law of Property (Mtscei aneous Provus;ons) Act. K
1994 shall extend to snclude the obhga’ztons set outin Ciause 62 bebw o

The Borrower shan from tsme tc; time, whene\ier requestecf by the Lender and at the Borrowers--’
_gost, execule in favour of the Lender, or as it may direct, such further ‘or other legal
‘assignments, transfers, mortgages, legal or other charges or securities as in each such case

the Lender shall stipulate over the Borrower's estate or interest in any’ property of assets of

whatsoever nature or tenure and wheresoever situate for the purpose of more effectively

- ptoviding sectrity for the payment o dlscharge of the Obhgat;cna (in accordance with the terms:
-of this Fixed Charge). Without prejudice to the generality of the foregozng, such aasxgnments :

- transfers; mortgages, legal or other charges, or securities shall be in-such form as shall bg -

: prepared on behalf of the Lender and may contain pmvzsaons sUch as are herein contained or: -

provigions to the like effect and/or such other provisions of whatsoever kind as tha Lender shall -

“consider requisite for the improvement or perfectmn of the secunty constztuted by.or pursuant
o thzs leed Charga . o

Un!ess the same shall be held by, or be reqmred to ba delivered tn “any hoider of k=¥ sesurlty-' v

ranking in priority to that of the Lender, the Borfower shall immediately upon the-execution of o

this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the.

-Lender all deeds, certificates and other documents constititing or evrdennmg tltle to the Reaf'
' Preperty referred to'in Clause 31 hereof or any part thereof .

.AGTIC!N BY THE LENDER TO PR{}TECT i’fs SECUR?T‘{

tf at any. tnme it shall appear to the Lender thai; any part of the Charged Pmperty shail be in-

‘danger of ‘seizure, distress,. diligence or other legal process, or that the Lender's security”

thereover shall for any other reason be in jeopardy, the Lender shall be entitied without notice

“to the Borrower to take possessiorn of and hold the same or tu appoint a Receiver thereof. The
* provisions of Clause 10 below shall govern the: ‘appointment, removal and powers or @ Receiver -
appointed. under this Clause as if he were a Receiver apposnteci under that Clause.

iNSURANCE

The Borrower shall at alf times during the subsistence of the secuirity constituted by or purstiant:

. tothig Fixed Charge comply. with all insurance requirements imposed by the terms of any Iease,
- agreement for lease or any tenancy under which the Borrower derives its estate or interestin -
" any part of the Charged Property and, subject-to the foregoing and 50 far as hot mconsnstent’
with the satd termms; the Borrewer shall at alf such tames

811, cause all parts of the Charged Pmperty torbe: irisured and to be kept insured i -an

flnsuraﬁce office or with underwriters approved by the Lender. (such approval not to

©“be unreasonably withheld ‘of delayed) agaifist 'such [oss ot damage as the Lender
. {acting reasorrably ahd properly) shall direct, to the full reinstatément value thereof,
" adequate provisior also being made for the cost of clearing the site and professional

; fees mc;denta! thereto aﬂd the Ioss Qf rea‘its or prospectave rents (for a penod of not. '

'msurance (or, if the Lender shali reasonab%y arid pmperly d;rect m the Jomt names -

Coaf the Borrower ar;d the Lender): -




82

84

8.5

9.1

812 insure -against risks and habilities to- emp oyees or third partles and contmgencses.
: arising under any Act or at common iaw as the Lender may from time to tlme:
| reasanably- direct;

814  cause the interest of the Lender in all parts of the Charged Property that are for the

time being insured otherwise thari in the joint names of the Lender and the Borrower
tobe noted by endorsemerit on the policy or poi;caes of msuraﬂce reEatmg thereto;

..S','E.._d o __duly and punctuaiiy pay all prem;ums and other moneys payablef under all such

insurances as aforesaid and promptly upon reqiest by the Lender produce to the
:i_ender ihe premlum receipts or other evrdance of the payment thereof and.

" {if o required by the Lender} deposit all pohcres aﬂd otter confracts of insurance and any _

subsequent endorsements relating to the Charged Property or any part thereof with the Lender

oF produce the same tci the i_ender for inspection.

It default shall be made by the Borrczwer in compiysng w;th Clause 8 Ti shaIE be !awful for the

Lender, but riot obiagatory on the Lender, to effect or renew any stich insurance as is mentioned”

in Clause: 8.1 either i its own name or i its name and that of the:Borrawer jointly-or in fhe
“name of the Borrower with an ‘endorsément of the Lender's interest. The moneys expended by
- theLender on so effécting or renewing any such.insurance shall be reimbursed by the Borrower
‘to the Lender on demand and until so reimbursed shall carry interest at the rate determined by
_the Lender from time to time applicable to- unpaid stims from the date of payment to the date of

rermbursement (ag we!t afteras. before judgment].. -

All clalms and moneys rece:veci oF racewabEe under any such insurance as aferesatc% exceedmg '
the sumof £10,0000n respeot of each property comiprised in: the Real Property shall (subjéctto -

- thelrights and claxms of any prior ' mortgagee or chargee orany lessor or tenant (othier than the

Borrower) of any part of the Chargéd Praperty) be held by the Borrower in trust for the Lender

* and shall be applied by the Borrower in repairing, replacing, restoring or rebuilding the property.
" damaged-or desircyed or if the i_ender shall so requrre In repaysﬂg or reducing the Obligations: .

The Borrower- shall reimburse the Lender on demanti for aEi reasonabla costs and expenses:. _
properly incurred by it in connegtion with any proper and reasonab!e review of the i msurances: '
:n respeci of the Charged F’ro;:serty orany part: theremf :

o LINDERTAKINGS BY THE BGRRQWER

Z'The Borrower hereby undertakes w;th the Lender that the Borrower will at aH t!mes while there' a
- shall SUbSESf aﬂy security ccr&stituted by-or pursuant to this Fixed Charge

91“{ - pumctua!ly pay or cause to be pazd all rents, rates, iaxes dud es assessments and'

- other outgoings payable by ’she Borwwer iy raspect of the Charged Property ar any.
part. ihereaf .
'-9_;.1_‘-2':_ ' axcept where the Ohargeci Property i i the course of bemg developed :

. demolished, construstad or is the subject of material refurbishmerit or alteration or-
-+ repair or improvement, repair and. kéep all buildinigs, frade and other fixtures, fixed
and other plant and magchinery farmmg patt of the Charged Pmperty in'good ‘and

substantial repair: (save for fair wear and tear) and permrt the Lender, its officers; .
‘employees and agents free access subject to the provision of the tenancies of the

- Charged Property, at all reasonable times to view the state and condition: of the:

fa;‘egcmg wzthcut becmmmg liable to account ag mcrtgagee in psssesswn '

Q;i 3 - for;hwsth after bemg requlred fo do S0 hy the Lendarmaka: good any wantof repair-

“in breach of its-obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in all

* buildings, othier erections, trade and other faxtures ﬁxed ptant and other machinery
farmmg part: of the. Charged Property; o




9.2

93

9.4 cemply with “all reguirements. of the Planring . Acts and all ‘buiidirig -and. other:
- regulations and bye-laws so farif each case as the same affect any land or butidmgs;'__
1 formmg paﬂ; of the Gharged Preperty or the user thereof - '

815 ;Observe and perform the covenants oh the part of -the lessor- reserved by or

- -contained in-any lease, agreement for lease or tenancy agreement under which any -
part of the :Charged Property may be held, duly enforce the performance and:
.observance of the tenant's covenants and the conditions contamed therein, duly and |
-effzceentiy implement -any . provisions therein for the review of any’ rent thereby

© reserved; in each case in‘accordance with the: Berrowefs usual peilc es relating to
enforcement and rent review; - _

916  observeand perform all restrictive and othér covenants and etspuiatlehs'fef the tim'e_
. being affecting any part of the Charged F’mperty or the use-or the: en}oyment c:f the
' '_same ar any pert thereof '

_ 917 comply wzth the pmvusmns of eii statiites for the time bemg in foree and every notlce

~ order, direction, licence, consent of permission given or made thereunder-and the -
“requirements of any. competent authority so-far as any of the same shall relate to
‘the Real Property or its useror anything done thereon and in particutar.will niot do
- oremitor suffer to be done or omitted any act matter or thing in‘on or respecting the -
‘Real Property required to be omitted or done by the Planhing Acts or.any other Act. .
~orstatutory: provisich whatever or which shall contravene the provisions of such Act
- ar Acts or statutery provision aforesaid or any of them.and:wili at all times indemmnify.
. -and keep indemnified the Lender against all actions: praceedings costs expenses
~ Zlaims. and demands in- respect of -any such matter or thing contravenmg the
-pmwszens of the said Acts or prov151on eforesaid of any of them

948 - savein eccordance wﬁh the terms ef the Business Plan and the Facsi;ty Agreement

* the Borrower shall not do, or permit to be done, any act or thirig that would or might -
depreciate, jeepardise or otherwme prejudice the security held by the Lehder or"

‘materially diminish the value of any of the Charged Property or the effectiveness of |

- thé-s’e‘cur’ity created by this deed without the prior wfi'ttee-censent-ef'the’ Lender. .

“The Borrower covenants ihet the Berrower has not ‘before the' date hereof carned out or _

suffered or permltted to be carried outany operetlens upon the Real: Property or put or suffered
or permitted to be pui the Real Property to any use which is'a development within the meaning -

of the Planning Acts in respect of which ainy requisite permission has riot been obtained or any -

valid enforcement notice has been or may be made and that all the conditions subject o Which
consents to deveiep the Resl Property have been granteﬁ have been duly complied with.

If at any tirme the Borrower_ shall _falh_-or shall_reesonably be belneved by the Lender to h_a'\f;e?- :

. failed, to perform any of the undertakings contained in sub-clause 9.1.2,9.1.3, 9.1.4-and 9:1.7
K ef Ciause 9 1 abeve it shalt be 1ewfu§ fcsr the Leﬂder but the Lender shaEl be Lmder ne- '

' werkmen end others and to exeeute stich works and do such other %hmgs as may in the- =

reasonable opinion of the Lender be properly required to remedy stch failure and take such
. other reasohable steps on or'in relation to the Real Property {including without limitation the
-payment of money)-as may in the opinion of the Lender be properly required ter remedy such’

failure: The reasonable and proper cost 1o the Lender of such works and- steps shall ba. :

“reimbursed by the Borrower to the Lender on' demand and- until so. reimbursed shall carry
interast at the rate spedlfled in Clause 8.2 above from-the date: of payment to the date of -

reimbursement, Noexercise by the Lender of its pewers under this Clause shall render the
Lender Ilabie o acceunt as a8 mortgagee i ;aossessren : :

) Wzthout prejudsce to any other pmwsmn hereof if arty sums shall be. paid by the: Lender (Qr any’

such Receiver or Receivers appomted by it) pursuant to any: provision 6f this Fixed Charge the
same shall ba repald by the Borrower on demarid with iriterest at the rate speczﬂed in Clause -
8 2 above frotivthe t:me er respeetuve times of the same havmg been pezd ' )
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10.1

103

104

41

112

'EXTENSION AND VARIATION OF THE LAW OF PROPERTY AGT 1925

. Section. 103 of the Law of Property Act 1925 shall not restrict the éxercise by the Lender of the
-statutory power of salé conférred on it by section 107 of such Act, which power shall arise-and
~ gy be exerc;seci by the Lender at any time after the Lender shall have demanded the payment
-or discharge by the Borrower of all orany of the Obizgatsons and the provisions of the said Act

relating to and reguEatmg the exercise of the said power of sale, so far as they relate to the

| -security constituted by of pursuant fo thls Fixed: Charge, shall be varied and extended-
- accordtr;gEy _ _

The statu’gary pawers of ieasmg, letting, - antermg into agreement for leases ar Iettmgs and

accepting and agreeing to accept surrénders of léases conferred. by sections 99 and 100 of the-
said Act shall riot be ‘exercisable by the Barrower in relation-to-any part of the Real Propeity
without the prior wiitten consent of the Lender. The foregoing shall not be constried as a

~ “limitation of .the powers -of any Receiver appointed hereunder and being an agent of the
“Borrower. - Such statufory ‘powers shall be exercisable by-the Lender at-any time after the
Lender shall have demanded the payment or discharge by the Borrower of all.or any of the .
Obligations and, whether or not the Lender shall then be in possession of the premises -
- proposed o be leased, so'as-to authorise the Lender to make a lease or agreemient for lease

of & premium and for any length-of term and-generally without any restriction on the kinds of

leases and agreements for lease that the Lender may make arid generally without the necessity

forthe Lenderto comply with any restrictions imposed by or the other provisions of the said

- sections 99 and 100, The Lender may delegate 'such powers to any petson and no-such
. delegation shall preciude the: subsequeﬂt exercise of such puwers by the Lender itself or
- ‘preélude the Lender from making a subsequent delegatioﬂ thereaf to sorme: other person; and
~any such delegation' may be revoked: -

_'.The restﬂctlen nn the rught nf consohdatsﬂg martgage securities ccntazned in seation 93 of the- |

Law of Property Act 1925 shall not appiy to this Fxxed Charge.

The ccrvenanfs setout i m Sections 301, 3(2} and 6(2) ﬁf the Law of Prepefty (Miscellaneous.-
Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment), [tshall be

- “implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from.
- alf charges and encumbrances. {whether monetary or not) and from all other rights exercisable
- by third partles (mcludtng iablhtlezs ;mposed and rights canferred by or under any enactment}..

APPBINTMEN? QF RECEWER

At any ilme aﬁer ha\nng been requestéd $0'16 do by the Borrower, or. at any time-after the:
Lender shall have demanded the payment or discharge by the Borrower of all-or any of the

e Obligations, the Lender may appoint.one or more” persons to be a Receiver (which expression
where ysed inthis Fixed Charge ihcludes a Recelver) or Recewers of the whale orany part of

the Chargeci Pmperty The E_encier may:

AT -femove any Receiver prev;sus{y appomiea:i hereunder and

_’.11-'.,1';-"2-" 'iappomt dnother person or other persors as Rec;elver or Recelvers etther inthe
place of a Receiver so removed or who has otherwise ceased to act: or 1o-dct Jomﬂyr '
-w&th & Recewer or: Receuvers premousiy appornfeci hereunder

Ef at any- Hirme and by virtue of any such appamtmant(s} any two or more perscms shall hoid: :
. office as Receivers of the same assets or income, each one-of such Receivers shall be enitled -
- {unless thé contrary shall be stated'in any of the deed(s) or other instrament(s) appointing them)

to exercise all the powers and discretions hereby conferred o Receivers: mdmdua!fy and jis]
the exolusson of the other or oihers Gf them

“Every such appomtmeni of removal and avery deiegatzon appﬁ;mtment or removaE by ihe
“Lender in the exercise -of any right to delegate its: powers or - to remove delegates herein
~contained; may be made either by deed or by instrument i writing under the hand of any officer -
-of the Lender or ‘any person autharased in wr;ting in ihat behaif by aﬂy such ofﬂcer




11:3  Every Recelver for the time being holding office by virtue of ar appointment made by the: Lera::ier
hereunder shall (subject to any limitations or restrictions expressed in the deed or- other.
instriment appazntmg him. but notwithstanding - any winding-up; administration, voluntary
_ :arrangement or dissolution of the Borrower) have i relation tothe Charged Property; of as the’

r_:ase may be, ’mat part'of the Charged Properiy in respect of whzch he is appomted ’

| 11 ,3.__1  allthe powers (as varied and extenﬂed by 2he provrsmns hereof) conferred by the_' '
* Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and on
 'mortgagees inpossession, af:im;msiratars and rece;vers appointed. under those

o Acts; and L .

11.32 pOWBﬁ!* in the name or on behalf and at the cost of the Borrower to exercise ali the:
o powers and rights of an absolute owner-and ‘do: or gmit.to do anything which the
‘Borrower itself could do as ah absolute owner and irrespective of any such wmdmg«_

< U admlmstration voluntary arrangement or dassclution '

114 i add:tuon without: pre;udtce o i;he generallty of tha fcregamg every Recewer far the time being
. holding office by virtue of ah appointment made by the Lender hereunder shalf (notwithstanding
~anywinding-up, aémsnlstrataon voluntary arrangemant or d;ssoiutlon of the Bcrrower) have the
' -fallowmg powers, namely : _ -

1_’1--._4-.‘3 ' _power to take possessmn of cﬂiiect arid gei in the Gharged Property,

11.4.2°  power to garry: on am:i manage, of coneur in the carry;ng on of the Borrower's
- business, including the power where the Borrower has one or more Subsidiaries of
supervising, controlling and finansing such Subsidiary or Subszdlanes (ma[usuva of .
any.bodies cofporate as are referred to in sub- paragraph '1'% A 6 betow) and its.or’
) ihesr busmees of bus;nesses and the- conduct thereof

“41.4.3 powertoalter, improve, develcp, aampiete construct mmdtfy refurbtsh or repa:rany
' ~building or - land and to- compiete or undertake or concur :in the completion or
. undertaking (with our wnthcut maodification), of any project in which the Borrower was
concerned or interested prior to- his-appointment being a project for the alteration,
'zmprovement ‘development, completion, ccnstmctl{m madification, refurbishment

or repasr of any building or and

1144 wsthout the need to obsewe the restnctscn 1mposed by Sectmn 103 of the Law of -
- -F’foperty Act 1925 or any need to observe all-or any of the restrictions or other
-~ provisions of Section 99 of the said Actto'sell or transfer or coticur it leasing, accept
or conhedr in: acceptmg surrenders ar-leases, terminate or concur in terminating.
leases, surrender or concur in surrendermg leases, grant or concur to granting
licences, terminate -or concur in terminating licences of the Charged Property in
" respect of which the Receiver is appointed in such manner and genefany on stich
‘terms and conditions as he thinks fit fo carry on any such sale, transfer, leasing, -
termiriation, surrender or licensing- into - effect by conveying, ‘assigning,. leasing,
acoepting. surrenders, ferminating surtendering or licensing: Any stich sale,. transfat, -
- leasing, sicceptance of surrender, termination, surrender or Eacensmg fiiay be for -
- ‘such consideration as the Receiver shall think fit (and whether for a lurmp sum of a.
.- gonsideration payable in instalments and whether for ¢ash or a consideration other
than cash) and may, i thought expedient by the Receiver, be fora consideration of
il and fixtures and plant and machmery comprised in this sec;unty may be severed .
3 . “and soid separately from the premises to which they are affixed ot in whtch they are _
contained wzihuutthe consent of the Borrower. bemg obtained;

1145 power 10 cafry any saie lease or other chsposai af any Jand of bwldmgs and other

' - property-and assets into-effect by conveying, transfemng, assigning of leasing: in

‘the name of the Borrower and. for that piirpose to enter into covenants and other'
:contractuai abiigatians in the name of and so as ta bmd the Borrower;




1.5

11.4.8:  powerio promote, or otherwise acquire the share capital of any body-corporate with

' ' a view ‘to-such body -corporate becoming & subsidiary of the Borrower .ang
‘purchasing, leasing orotherwise acquiring an interest iri the whole or any partof the .
‘Charged Property or carrying on any businiess in succession to the Borrower or any

_ subslidiary of the Borrower; -

147 power to make any 'arréhgei'hehtfor*t_:cmp'm'mi_sé of claims as he shall think fit,
1148 - power fo effect and renew insurances;

114.9 - power fo take of defend proceedings in the name of the BeroWér--i'nz:Eudin_g'-

proceedings for the compulsory winding-up of the' Borrower and. proceadings: for
_ directions under Section 35(1) of the Insolvency Act.1986; :
'1.1;?4.1'0- : ;ﬁoﬁzvér'-'tq'.'_émpl'ay, 'eng'ééa' and sppoint stich m'a'nagers and other émpicy:e_es; -ar_é.d' -
' ~professional advisers on such.terms as he shail think fit including; without limitation,
- power'to engage his-own fifrm in the conduct of the receivership; |

| 11’.4‘1"1 - .p'awfer-. 6 raise or borrow mdhéy- fro_m the Lender or any other persor to rank for

- repayment in priority to the security constitUted by or pursuant to this Fixed Charge:
and with or without @ mortgage or charge on the Charged Property or any part of it -
and Sk

11412 power fo do-all sueh 'ath’e_r"tﬁ'ings'-as méy seé_zﬁ’tcx the receiver'to .b-é'-'ihf;i'de'ntal or

conducive to the realisation of the security constituted by or pursuant to this Fixed

In-making any sale or other disposal of any of the Charged Property in the exercise of their
' respective powers (including a disposal by the Receiver to any such Subsidiary as is réferréd
to.in'sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept; as and by way
~ of consideration for such sale or other disposal; ¢ash, shares, loan capital or other obligations,

including, without limitation, consideration fitictuating according to or dependént upon profit or
turnover and consideration, the amaunt whereof is-to be determined by a third party. Any such

‘consideration may be receivable in a lump sum or by instalments and upon receipt by the

Receiver shall ipso facto be and become charged with the payment of thie Obligations.” Any

-contract for any such sale or other disposat by the Receiver or the Lender may contain -

conditions excluding or restricting the personal Hlability of the Receiver or the Lender separately

- from the premises to which they are attached without any consent being obtained from the-

Borrower.

Al 'mon@ys received by any Recaiver appointed under this Fixed Charge shall {subject to the =

- rights and claims of any person having a security ranking in pricrity to the security constituted

11? :

by or pursuant to this Fixed Charge) be applied in the following order; (1) inthe paymentofthe -

~ costs, charges-and expenses of and incidental to' the Receiver's appointment arid the payment

~of his remuneration; (2} in the payment and disctiarge of any liabilities incurred by the Recsiver
‘on the Borrower's behalf in the exercise of any powers of the Recsiver; (3) i providing for the
natters (other than the remuneration of the Receiver) spegified in the first three paragraphs-of
* Section 109(8) of the Law of Property Act 1925; (4) in or towards payment:of any debts o
‘claims which are by statute payable in preference to the Obligations biut only to the extent to
‘which such debts or claims have such preference; (5) in or towards the satisfaction of the
‘Obligations; and any surpius shall be paid to the Bofrower or other person entitied thereto. The .
~provisions of this Clatise 11.6 and Clalise 11.8 shall take effect as and by way of variation and
-extension tothe provisions of the said Section 109, which provisions as so varied and extended

shall be deemed incorporated fierein.

-Every Receiver so appointéd shall be deemed at all times and for all purposes to be the Agant’

of the Borrower which shall be solaly résponsible for his acts and defaults and forthe payment

-of his remuneration:




11.8

11.9

1140~
LT martgagee o mortgagees in possession in respect of the Charged Propeétty of bé liable for ariy -
“loss upon realisation or for any neglect or default of any nature whatsaever in connection with' -
the: Charged Property for which a mortgagee in possession might as such b liable, and all
~“costs, charges and expenses incurred by the Lender or any-such Récsiver. {including the costs
. of any-proceedings inrelation to this Fixed: Charge orto the Obilga’trons) shatl be pald by the
: Barrnwer on a full sndemmty basis. : _ _

12

124

122

123

Every Receiver so ‘appointed.shall be entitled fo.remuneration for his services ata. fats to be

- fixed by agresment between him and the Lender {or, falling such agresment; to be fixed by’ the

" Lender) appropriate to the work and responsibilities involved upon the basis of charging from .
- time to time adopted in accordance with his current practice or the current. practice of his firm
~and without bemg Ezmnted to the maxmum ra’se specmed in Secﬂcm ?UQ(G) of the Law of F‘roperty.

Ac:t 1925.

- Only maneys actua ly pald by the Recenver to the E_ender in satisfaction or dsscharge af the-
- Obisga’ucns shall be capabEe of being applied by the Lender in satisfaction thereof. :

Nesther the Lender nor any Recetver appomted hereunder shall be hab!e to ‘account as -

POWER C}F_A}'TORNEY

B The Bﬁrmwér’ he.réby-irrevécza:biy ab:poin:tsf%ﬁa-fGEanEhg_,. naméiy: -
AR “the Lender

: 12‘12 g each and every persorito wham the Lender shall frcsm time to tlme have delegated o

the exerc:se of the power of attorney conferred by thas CEause and

121 ,_'3: 'any Recewer -a-p.pomted here-under and for the time bemg heidmg.offlce.a's-.s'ﬂch*

' 121 A4 ;mrztiy and also severally to be ihe attomey or aﬁomeys of the Borrower and inits .

- name and otherwise on its behalf and as its act and deed to sign, seal, execute;

- defiver, perfect and do all deeds, instruments, ‘acts and things which may be tequired
: -.(or which the Lender or any Receiver appointed hereunder shall consider requisite)
for carrying out any obligation imposed onthe. Borrower by or pursuant fo this Fixed

Charge (including but not limited to the' nbllga’slons of the Borrower under Clause 6.2 -

above and the statutory covenant referred to'in such Clause), for carrying any sale,
lease or other dealing by the Lender or such Receiver into effect, for conveying or
. transferrmg any legal estate or other interest in land or other property or otherwise
~ howsoever, for getting: in the Charged Praperty, and generally for enabling the
" Lender and the Receiver to exercise the respective. powers conferred on thern by or’
_pursuant to this Fixed Charge or by law.. The Lender shall have full power to'
- delegate the power conferred on it by this Clause, but no such delegatron shall.
- preclude the subsequeﬂi exercise of such power by the Lender itself or preclude the
Lender from making a subseguent delegation thereof to some other. person; any
-suc?‘t delegaflcn may be: revokad by the Lender at any i;me .

' -'The Bcrrewer shan ratlfy and caﬂﬂrm aﬁ transactaoas entered into by the Lender o such -

Receiver or delegate of the Lender in the exercise or putported exertise of the Lerider's or such

‘Receiver's respective powers and all transactions entered into, docuiments executed and things
‘done by the Lender or such Rece;ver or delegate by vittiie of the power of attomey gwen by. -
: -CEause ‘121 '

The power of attamey hereby granted is a8 regards the Lender its deiegates and’ any such o
Receiver (and as the Borrower hereby ackﬂowledges) granted irrevocably and for valug as part

of the" security constituted by this Fixed Charge tosecute proprietary. interests of and the -

o performance. of obhgatfons owed tc the respechve donees wsthln th@ meamng of Powers of

_-Aﬁomey Act 1971,

' .-PRGTE{;‘TiGN OF PBRCHASERS
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152 -
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156

487

‘No purchaser or other persan dealing with the Lenderor its delegate or any Recewer appomted-
hereunder shall be bound o see or mqunre whether the right of the Lenderor such Receiver to
-EXerciss any of its or hig powers hasarisen of become exercisable or be concerned with notice
tothercontrary, or be concerned to see whether any suc;h delegaﬂan by the- Lender shall have_
-Iapsec% for any reasan or been revaked, _ - '

NOTICES

‘A demand for payment or any other demand or notice under this Fixed Charge shall bis made

ordelivered-to the Bofrawer at its registered office and shall be deemed to have been made or.

‘delivered when left at that address ofif sent by pcst at noon on the day faltowung the day the:

jefter was dep051ted in the post.

' ‘i’HE LENDER" s REMEBiES

The Lender. ‘may at any time or t;mes w;thout dlschargmg or in any way affeotmg the secunty-

_created by or-pursuant o this Fixed Charge orany remedy of the Lender in respect of such .
- -security grant to the Borrower time or induigence or abstain from asserting; catlmg! exercising
- orenforcing any remedies, securities; guarantees orother raghts whlch st may row of hereafter. :

have from or agamst the' BGFI‘OWG?’

'Any receipt release or dzscharge cf the secufity’ prowded by, -or of any Ilabahty arising under,
- this Fixed Charge shall not release or discharge the Borrower from any Jiability to the Lender
~for the ssthear any other monzes whsch may exist independently of thzs foeed Charge

. Where the secunty glven to the Lender hefeby c:r pursuant hereto :n:tsa!fy takes effect as a
_coﬂatera! or further security then hotwithstanding any receipt, release or discharge indorsed on

or.given in respect of or Under the principal security to which this Fixed Charge operates as a
coltateral ‘or further security, the security provided by or pursiiant to this Fixed Charge shall

- continue to apply in respect of the Obi ;gatzons or of any other security therefor.or guarantee in -
. respect thereof without prejudice either to the security constituted by dr pursuant to this Fixed .
" Charge of ta the liability of the Borrower for the Obligations ‘or the exercise by the. Lender of-

any rfghts remedles ancl pr;vsfeges conferred upen it by this Fixed Charge

“The rights. -powers .an_d remedies provided in this Fixed Gharge are cumuiattve and a’;e:"not“,f.har'
are they to be construed as, exc!usivta cf ary right's po\mer's of réme’dies- provid‘ed’ by law.

No fa;lure by the Lemde{ to exercese or deiay on its part inexercising; any of the r:ghts powers- -

- and remedies prgvzded by this Fixed- Charge or by law (coiiectwey “Lender's Rights") shall

. -operate as a-walver thereof, nor shall any single or partial waiver of any of the Lender's R{ghts‘

- preciude any further or other exercise of that one of the Lenders nghts conterned or the
- exercise of any ather of the Lenders Rrgh’ss '

Ai! the reascmabte and proper costs charges and expenses of the Lender raasonably and'. '

_properly incurred by the Lender in reiatlan to this Fixed Charge or the Obi;gatlons (mc!ud ings.
- without limitation, the-costs, charges and ‘expenses. propetly ihcurred in the carfying of this-

Fixed Charge into. effect or in the exercise of any of the rights, remedies and powers: conferred

-on the Lender hereby orin the petfection of enforcement.of the. security constituted hereby or
pursuant hereto or in the perfection or enforcement of any other security foror Guarantee: i

respect of the Obi;gatmns) shall be reimbursed by the Borrower to the Letider promptly on

“dermand on-a full indemnity basis. " Until so reimbursed the sarme shall carry interest as '_
‘mentioned in Clause 8.2 above accrulng from Ehe date of the same being incurred by the:-
-_-.Lender

: The Lender shall not;fy ihe Borrawer ona reguiar basis af all such costs charges and expenses_ -
“-as are referred toin Clause 15.8 above.

P_AYMENTS FR_EE OF DEDUGTI.ON-
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162
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All paym@nts to be made under this Fixed Charge shall, save as: required by law, be made free

- and clear of and without  deduction for~ taxés, levies, imposts, duties, charges feas. or
. withholdings of any nature whatsoever oW or hereafter imposed by any govemmenta! ﬂscal
~or other authority. _

I the Bofrower shall at éhy time be COmpé}Ied"‘by law to deduct o mthhold'any amount fromm _

. any payment-to be made hereunder the Borrower shiall concurrently pay to-the Lender such
~additional amount as will résult in paymenit to the Lender of the full amaunt which wouEd have
'been received if such deduction or withholding had not heen ‘made.

'.PRDV§S¥C}NS SEVERABLE

Every prewsmn ccmtamed inthis’ Faxed Charge shall: be severabie and dlsimct fmm every other

such pmv ision and if at any time any-one-or more of suph pro\ilsmns is or becomes invalid,

fflegal or unenforceable, the validity, iagahty_and enforceability of the rematn[ng such pm\nsmns .

‘shali not in any way be affected thereby,

- .GO\IERNING LAW AND JURISDICTION

Govermng iaw

_ Tms Fixed Charge and any rion- mntraatuai obi:gatzons arising aut of itorin connectmn w;th it
_are gmvemed by and cc}nstrued in accordance Wl’sh English law, .

-Jurzsétﬁtl_en

119 ~The courts of 'E'ngl'aihd’ 'ha\)e'exc'iuswe juﬁs’dn’étmr’f to set'tléahy d;s'pute ar'a'smg' out
- -of ‘or-in connection-with this: Fixed Charge (including a dispute regard:ng the
' ex:stence vahd;ty or termmat:cm of thls Agreement)( “i)ispute) =

112 The Partzes agree that the: courts of England are- the most appropnate and’_ -
convenient courts 1o setfle Dssputes and accordsngiy no Party w:il argue to the:
_coﬂtrary




' SCHEDULE 1
'RE:AL-'PRGPERW--

* All that Leasehold: property known as Fiat 74 Hugh Gaitskeli House, Butler Road London NW10
QRU and reg:stereci inLand Reglstry under title number NGL842644




LEGAL CHARGE EXECUTION PAGE

~IN'WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Borrower and has
‘been signed by of on behalf of the Lender and is intended t be and is. hemby deiavered on thi date
fsrst above wr:tten . '

'THE CQMM(}H SEA& of THE MAYGR )
. .AND BURGESSES OF THE LONDON )
' BQRDUGH OF BRENT was hereunto ¥
affixed in the presence of: '

EXECUTED asa DEED by g
14B HOLDINGS LIMITED ¥
acting by adirector, ¥
SRR )

"_ih_théwpreéen’ce’ bf::_ .

Witness Adcfress







	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

