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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0244

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th May 2021 and created by 14B HOLDINGS LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
13th May 2021 .

Given at Companies House, Cardiff on 14th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: 11 May 2021 2080

14B HOLDINGS LIMITED
_IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT'

AS LENDER

“FIXED CHARGE

 Over 46B Ghurch Road, Londoh NW10 9PX.
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THIS FIXED CHARGE is dated 11 May 2021

. BETWEEN

AU

_-('2)-._ |

14

; 4B QGLDiNGS LIM;TED (regastered number: 10529802) with registered ofﬂce at Civic

Centre 9 Engineers Way, Wembley, United ngdsm HAQ OFJ (zhe “Barrower"}, and

THE MAYQR AND BURGESSES OF THE LGNDDN BGRG*JGH ‘OF BRENT of Brent Cl\ilc

Centre, 9 Engineers Way Wembiey, Londorz HAG DFJ (the "Lender“)

"(together the: "Parﬁues" aﬂd each a "Party")

§N’§'ERPRETATIGN

1n this F:xed Charge the foEiowmg terms have the meanings g:ven to Ehem i thls Clause 1.4;

- Busmess Plan '
' has ’the meaning glven tci the term inthe Famftty Agreement

.-Charged Praper&y - ' - ;

‘means the land, prcperty. assets and income of the Borrawer for the fifne bemg assngned or
- charged (whether by way of legal mortgage or fixed charge) to the Lender by or pursuant to -
 this Fixed Charge and each and every pari thereof: _

- -Famhiy Agreement meaﬂs the facility agreement batween the Partses entered :nto an ED'_'

March 2017;

- Plann;ng Acts _ ' ' ' _
- ineans the Town and Country Pianmng Acts 1990 the Planmng (L!sted Bu:idmgs and
~Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the: Planning:
- {Consequential Provisions) Act 1890, the Plarnining and Compensation Act-1991 and any Actor-
- Acts for the time being in force amending or re-enacting the same and any orders, regulations:

or permisslons made issued or granted under of by virtue of such. Acts ‘orany of. them

_Real Pruperiy - ' '
means all estates ahd c;ther mterests i the pmpert;es miore partzcularfy spec;ﬂed in Scheduie :

1 {Real -Property) and all- buildings, ‘trade -and other fixtures, -fixed- plant .and - mac:hmery '

o (exciudmg teraants fiktures and flttmgs) from time to time ariany such praperty, and

. Recewer

12

13

. means areceiver, recefver and’ manager or admlnastrative recelver of any orall of the Charged-
' _F’mperty appornted by ’the Lender under ciause ‘H

= The ferms of the: dozuments under which the C}bizgations (as. defmed be!ow) arise and of any'. _
‘agreements between the parties hereto in relation to such documents are incorporated. herein -

tﬂ ihe extent requ;red for aﬂy purpc:rted dsspessttc}n of the Charged Property contamed herein

- Prows;cans) Act 198@

: The Clause headings are for reference only and shail not affect the censiruction cxf thzs F lxed -

Charge

: .'A persan who s not a party ta this F:xed Charge has ng rlghi under the Contract (nghts mf: '
_ Thlrd Pari;es) Act 1889 1o enforce any term of thss sted Charge

THE GBLIGATIQNS




2.1

31

32

33

34

35

42 i

43

I this Fixed Charge% the term “Obi;gations meéans all monies and iiai}liztses' whether certain or -

contingent, which rmw or hiereafter may be: or become due: and owmg by the Barrower 1. the

i_ender

The Bnrrowér 'her'e'by éc?%noWledges o thie Lender the Tiability of fHe .i?,a'rr'ower with respect to
~ the Obligations and further covenants with the Lender that it shall, an the Lenders c%emanci :
. payto ihe Lencier all monies cmstltutmg the Dbhga’ﬁons . : S

. LEGAL M()RTGAGE AND A‘SSIGNMERT -

The Bormwer with futi titte: guarantee hereby charges with ths payment and discharge af the.

. QbEzgataons by way of fsrst lega[ mortgage the Real Prcperty

The Bormwer w;th fuii tstie guarantee hereby asszgns to the Lencier the henefit to the Borrower. |
of all rights and claims to which the Bortower is now or may hereafter become-entitled iri relation

~ to the Real Property including in_particular {(but ‘without preuudsce to the gemerahty of. the

foregoing} all rights and claims of the Borrower against ail, persons who now are or who at any.
- tire have begen or may become lessees of the whole ¢r any part of the Real Property and ai?-
o guararttors and sureties for the ﬁbEzgataons of such persons '

.'The BermWer agrees that the secursiy granted by it in this theei Charge shaEE bea contmumg; '
security. in favour of the Lender extending to-all benefi cial interests.of the Borrower in the assets
_ hereby charged and to any prﬁceeds of sale or Other reaizsation ihereaf or of any part thereof :
The securzty from time totime ccnstltuted by or pursuant to '{hls foeé Charge shall:

341 be it addltlon to and shail be mdependent of every bill, note, guarantee mortgageﬁ

or other secutity which the Lender may at any time hold for any of the Obligations.
- and itis hereby declared that no prior secunty hield by the Lender over the Charged

Property or any part thergof shaii merge inithe security created hereby or pursuant '

hereto; and . _ '

342 rémain in 'fui.i force and effectas a f;ontin'uing-secijri'tﬁ'r'uﬁti!' .c_iischérggd 'by.tﬁ'e_ﬁ-i_-endar.;

it at any time the Obligatiohs have been paid or discharged in fill to the satisfaction of the

Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or
warranty) the: property referred to in Clause 3.2 above and the Lender shall release and -

* discharge the sectrity hereby cofistituted and the Lender shail re!ease the Real Property from

the first legal mortgage referred to zn Clause 3.1 abuve

| RESTR%BTfGNS {}N GTHER SEGURITIES

The: Borrower shall riot. grant or permit to stbsist: any encumhraﬂce over the Charged Propert'f :

: wnthout Ehe coaseﬂt in wrstmg of the Lender
Thie Borrower hereby dorisents to an application being made to the Chief Land Registrar to

- -enteér the following restriction i the' Propnetarsmp Register of: any regastered land formmg part:
" ofthe Charged Property: _ .

-“ch dzspas;tson of the regtstered estate by the: propr:etor of the reglstered estate or by the"-

proprietor of any registéred charge, not being a charge registered. before the @ntry of this

~restriction, . is to be registered without a written cohisent signed. by the propnetor for the time

being of the charge dated [ - 1 1 May 2021 - ) in favour of The Mayor: and B

.Burgesses of the: London Bomugh of Brent referred to inthe charges register."

 The Bcrmwer covenar;ts wr:h the Lender that nf S0 requested by the' Lender, it wxll pmmptly'

s réquest the Land Registry to enter a fotice of this chatge in: the form set ot in Clatise 4.2
" above on the Charges Register relating to each property or parcel of iand it whmh it has-an
_ mterest and to lodge: the reEevant Land Reg1stratnon forms. .




B

: 1994 shall ax%end to: mclude tha obllgatzons set out in-Clause 6. 2 belaw

6.2

63

8.4

FLIR-THER ADVANCES

'ln the event that the Lender maked arwy further-advance to the Borrower, such advance will be -
deemed. to be ;ncc;rporated i thls F’lxed Charge asifset out herein:

The Berrowef hereby ‘cohsents: to an apphcat;cn bemg made to- the Chtef Land Regrstrar o
eriter any obligations to make further advances made by the Lender, on the Gharges Register
- of any registered fand forming part of the Gharged Propafty and te:a lodge the reievant i_and_
: Hegtstratnon forms.

PERFECT!ON OF THE LENDER’S SECURITY

The covenant set eut in Sectron 2(1)(b) cf the Law: cf Pmperty (E\!ilsee!raneaus va;s;ons) Ac!:'

The Botrower shall frcm time to tzme whenever requested by the Lender and at th@ Barrowers

-cost, execute in favour of the Lendsr, or as it may direct, such further -or -other legal.
~assignments, trarisfers; mortgages legal arofher charges or securmas ‘as in each such case
. “the Lender shall stspufata over the Borrower's estateor interest in- any prcperty or-assets of
whatsoever natlre or tenure and wheresoever situate for the. purpose of more effectwe[y'_'
“providing: security for the payment or discharge of the Obi;gatlons (in accordance with the terins
- of this Fixed Charge).  Without prejudice to the generality of the foregmngi such assighments;
. ‘fransfers, mortgages, legal or other charges, or securities shall be in such form as shall be
' prepared on behalf of the Lender and may contain provnsrans such asare herein contamed OF -
provisions to the like effect and/or such other provisions of whatsoever kind gs the Lander shalf
" consider requisite fof the: 1mprevement or perfectlan of the seeursiy ccr‘;stltuted by or pursuant '

1o thss Fi xect Gharge S _

“Unless the same shall be held by, or'be requared to be dehvered to any hmlder csf g securlty o

ranking:in priority to that of the Lender, the Borrower shall ;mmedlately upon the execution of -

. this Fixed Charge (or upon becoming passessed thereof at any time hereafter) deposit with the -
- Lender all deeds, certificates and other documents canstituting or e\ndeﬂcsng tftle to’ the Real

Property referred tc in Clause 3.1 hereof oF any: part thereof,

o ACT?ON BY THE LENDER TO PRQTECT s SECUHITY

If at any time it shall appeat to the Lerzder that any part Of fhie Charged Property shall be i

~-danger of seizure, distress; diligence or other legal process; of that the Lender's secunty
thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notice
“to the Borrower to take possession of and hold the same or to appoinit a Receiver thereof. The
- provisions of Clause 10 below shall goverr the: appointment, removal and powers ora Receiver -
. appomted under thzs Clause as if he were a Receiver appamted urzder that Clause;

_ INSURA!\ECE

_The Bcrmw&@rshaii atall times durmg the submstence of the sectrity. cons’ntuted by or- pursuant_
tothis Fixed Charge comply with all insurance fequirements imposed by the terms: of anylease,
- agresermient for lease or any fenancy under which the Borrower derives its estate orinterestin

any part of the Charged Property and, subject to the fc}regmng and sa far as riot mconssstent' :
_ 'wnth the said terms the Borrower shall at all such times:

811 cause all parts of the: Charged Propeity. tm be snsured am:l te be kept msured iran
insurance office.or with underwriters approved by the Lender (such approvat not to
be tnreasonably withheld or delayed) against such loss or damage ‘as the Lender

- (acting. reasonably and properly) shall direct; to.the full reinstatement value thereof,.
adequate provision also being made for the costof clearing the site and profess;onai' -
fees incidental thereto and the loss.of rents or prospective rents (fora period-ofnot.

~ less than three yearsy and with the interest of the Lender noted on the- ‘policy of -

insurance {ar, if the Lender shall reasonably arid pmperly direct, inthe ;amt names.
~of the Borrowet. ami the Lerzder), '




83

g4

85

812 insure against fisks and liabifities to employees or-third parties and contingencies

-arising under any Act or at common law as the Lendar may from t|me to time
reasonably direct; :

813 . cause the interest of the Lender in af parts of the Charged Property that afe for the

time being insured otherwise than in the joint names of the Lender and the Borrower
“fobe rmted by endarsemem on: the pailcy or pai;cses of i insurance- relatmg thereta

84 duly and punctually pay all premlums and other moneys: payable under alt siich

" ihsGrances as aforesaid and promptly upon tequest by the Lender produce fo the -
Lender the. premsurr; recetpts or-other ewdence of: ’:he payment thereof;. and

.(1f S0 requsred by the Lender) dep%ﬁ#ﬁ aEE policies and Gther contracts of insurance and any
- subsequent endorsements refating to-the Charged Property or any’ part thereof with the Lender -
“of produce the same to the Lender for. znspeotsen :

“If default shiall be made by ihe Barrower in c@mp ying with Clause 8.1 shall be Iawfu! for the
- Lender, but not c:bhgatcry on the Lender; to effect orrenew any stch insurance as is mentioned:

in Ctause 8.1 either. in. its own name or in its narme and that.of the Borrower jointly-or in the
name of the Borrower with an endorsement of the Lender's interest. The moneys expendéd by
the Lender on so-effecting or renewing any such insurance shall be reimbursed by the Borrower

~tothe Lender on demand and until so reimbursed shall carry interest at the rate determined: by
~the Lender from time to time applicable to unpaid sums from the date cf payment to the date of -
: :re;mbursement (as we! after as befcre judgment) _

All claims and moneys recexved or receivable under any such instifance as aforesaid exceeding

- the sum of £10,000 in respect of each property comprised in the Real Property shall {subjectto:

the rights and claims of any prior mortgagee or chargee or any lessor ar tenant (other than the
Borrower) of any part-of the Charged Property) be held by the Borrower in trust for the Lender

_and shall be applied by:the Borrower ih repairing; . repiacmg, restoring or rebuilding the property -
-damagecf or destroyed or if the Lender shaEi S0 reqwre, in repaymg or reducmg the Obhgatmns -

_ “The Borrower shall reimburse the Lender on- demand for all reasonable msts and expenses

properly incurred.by it in connection with any proper and reasenahle rewew of the insurances
in raspect of Ehe Charged Prcperty of any part thereof. . : '
UNDERTAKINGS BY THE BORROWER |

‘The:Bofrower - hereby undertakes with the Lender thaf: the Berrcwer will at ail tl_mes whsie there

shall subsist any secunty constituted by or pursuant to this Fixed Charge

941 - punctually pay of cause to be paid. all rents, rai:es taxes duties, assessments. and

: other autgozngs payable by the Bormwer ig] respect of the Charged Property or any
part tharecsf _

94z except where the- Chargeci Pmperty s -in the Eourse of bemg developed

- demolished; constructed or'is the subject of material refurbishment or alteration or*
“ repair or improvement, repair and keep all buildings, trade and other fixtures, fixed -
~.ahd other plant and machinery. forming part-of the Charged Property in good and
-substantial repair (save forfair wear and tear) and permst the Lender; its officers,
~employees and dgents free actess subject to the provision of the teénahcies of the.
‘Charged Property, at all reasonable times 1o view the state and condition of the-
: faregcmg without becommg liable to sccount as rnortgagee in possessuon

: 'Q-«_’E}B' ' "farthw;th after bemg reqmred to dcr =167 by the Lender make’ gaod any want- of repalr

in - breach of its obligation ‘in sub-clause 9.1.2 of this Glause 9.1 hereof in-all
buildings, other erections, trade and other fsxmres faxed piant and other machmery'
' farmmg partof the Charged F’ro;:xerty,




9.2

93 h

04

9.1.4 .comply with all requitements of the Planning Acts and all ‘building and other
' regulations.and bye-laws so farin each case as the same affect anyland or bu;ldings'
fmrmmg part of the Gharged Property or the Lser thereof _

915  -chserve and- perform ihe covenants on the part caf the. lessor reserved by O

-contained in any lease, agreement for lease ot tenancy agreement underwhich aty

_part of the Charged Properiy may be held, duly enforce the performance and -~
observance of the tenant's covenants and the cotiditions contained therein; duly and

_efficiently mp%emeﬂt any provisions. therein for the review of any. rent thereby
reserved, in'each case in accordance w:th the Barrower's usital pohcles re!atmg to -
enforcemeﬂt and rent rewew _

: 91 6 observe and perform all restrictive and other Govénants and stipulatmns for the tlme_ '

being affecting any part of the Charged Property or the Use or the en;nyment of the
samie of any parf thereaf

94 7 comply.weth the pm\nsaans csféii"éieﬁa._futesfdf the time being i’nfforée- e'nd-e\)er'y. noﬁc:e,

order, direction, licence; consent or permission given or made thereunder and the:
requirements of any competent authority so far as any of the same shall relateto -
“the Resl Prcperty or its user or anything done thereon and in part:cular will not do

or omit or suffer to be dorie or omitted any act matter or thing inon ‘or respecting the

Real Property required to be omitted ordone by the Planning- Acts of any other Act

~or statutory provision whatever or which shall contravene the provisions of suich- Act

or Acts of statutory provision aforesaid or any of them and will at all times indemmnify

and keep indemnified the Lender against ali actions proceedmgs costs expenses:

-claims and. demands in respect of ‘any such matter: or -thing contraVenang the:
prowsrcns of the- sald Acts or prows;on afc}resamf or: any of them,

918 - . save i accordance w:th the terms of the Busmesa Plan and the: Facmty Agreement o
B " the Borrower shall not do, or permit to be done; any act or thing that would or migitt - -

- depreciate, jeopardise or otherwise ‘prejudice the security held by the Lender or
materially dirminish the value of any of the Charged Property orthe effectiveness of
the security created by this deed wntheut the: prior-written consent of the Lender

The Borrawer covenants that the Borrower has not before the date hereof camed out af |
suffered or parmitted to be cartied out any operations upon the Real Property or put'or suffered’

of permitted to be put the Real- Property to any use which is a development within the meaning -

of the Plarining Acts in respect of which any requisite permission has not been obtained or any

- valid enforcement notice has been or may be made and that all the conditions subject to which. -

consents to. develop the Real Pmperty have been grantad have been du!y complied with.

if aﬁ any tife: the Barrower shaii fail, of shall reason&bty be be]le\;ed by the Lender to have
- failed, to perform any of the umiertakmgs contained in sub-clause 9.1.2,9.1.3, 9. 1.4-and 9:1.7"

of Clause 9.1 above, it shali be lawful for the Lender, but the: Lender shall-be under no- .
- obligation; to enter the Real Property with agénts appointed by.it and architects, contractors, .
workmen and others_.and to execute such warks and do such other things -as may in the

reasonable: opinion of the Lendet be properly required fo remedy such failure and take such -

- othier reasonable steps on. or in relation 16 the Real Property (including ‘without fimitation the
o payrient of money) as may in the opinion of the Lender be: propefly required to remedy such:
fallure. . The reasonable-and proper cdst o the: Lender of such works and steps shall be-

reimbursed by the Bormwer to the Lender on demand and until s6 reimbursed shall ‘carry
interest at the rate spemﬂed in Clause 8.2 above from the date of payment {o the date of |
renmbursement No exerc;se by the Lender gf ats powers under this Clause: shai! rende;’ the.-

' Waihgut prejudzce to aray other prows;on hereof, nf any sums sha!l be paid by thee Lender {orany -

~such Receiver or Receivers appointed by ity pursuant to-any provision of this Fixed' Chargethe -
“same shall be: repaid by the Borrower on demanrid with interest at the rate specified in Clause- '
; 8 2 gbove from the i;me o respectlve times of the same having been pald
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0.1

102

103

'EXTEMSIGN 'Am:j VARIATiON OF THE LAW OF 'PR‘GPERW ACT '1'925-7

- Section 103 of the: Law of Property Ac:i ’!925 shall not restrict the exercise: by the Lender-of the
Sstatutory, power of sale conferred ori it by section 101 of such Act, which power shall arise ‘and

may be exercised by the Lender at any time after the Lender shall have demanded the payment

‘or discharge by the Borrower of: all or any of the Obligations, and the provisions of the said Act

relating to and regulating the exercise of the said power of sale, so far as they relate to the
security ccnstntuteci by or pursuant to thns thed Charge shail ‘be- vaﬂed and extended_

. acoordmgiy

Z_The statutory powers of leasmg, iettmg, enteﬂﬂg mto agreameﬁt for Ieases or: iettmgs and.
* Bcoepting and agreeing to acoept surrenders of leases conferred by sections 99 and 100 of the

said Act shall riot be exercisable by the Borrower in retation to any part of the: Real Property

“without the prior” written consent of the Lender.. The foregoing shatl not b construed as g
limitation of the powers of any Receiver ‘appointed hereunder and bemg an. agent of the
- Borfower, -Such statutdry: powers: shall be exercisabie by the Lender at any time after the

Lender shall have demanded the payment or discharge by the Borrower of all-or any, c;f the
Obligations and, whether or not the Lender shalf then be in possession -of the' premises

_proposed to be leased, so as'to authorise the Lender to make a lease or agreerment for lease .
-of a premium.and for-any Iength of term and-generally without any restriction on the kinds of

leasas and agreements for lease that the Lender-may make and generally without the necessaty
for the Lender to comply ‘with any restrictions imposed by or the other provisions of thessaid

" sections. 99 and 100, The Lendet may de!egate such powers to any person and no’ ‘such

delegation shall preciude the subsequent exercise of such powers by the Lender itself or

- preciude the Lender from making a subsequent deiegatmn thereof ta some. other persor, and-
“any such delegation may be revcked o - S

The resirzctton on the right of mnsmi;dataﬂg mmrtgage securltnes contameai it sactlon 93 of the'
Law of Property Act 1925 sha!E hot appiy to: thss Fixed Charge

“The cc;venants set out in Sec’encns 3(‘1) 3(2) and 6(2) of the Law of Property (Miscetlaneous-_ )

Provzszons) Act 1984 will not extend to Clause 3 (Legal Mortgage and Assignment).. [t shall be

| implied in respect of Glause 3 that the Borrower is disposing of the Charged Property free from’

= all charges and encumbrances (whether monetary or niot) and from all other rights: exercisable’

41

AT

443

by third partles (mciudmg liabilities imiposed and nghts conferred by or under: any enastmerzt}
: ..APPC!!NTMENT OF RECEIVER | |

At any time after ha\nng beers requested 0 10 do by the Bormwer; or at any tlme after the

Lender shall have demanded ‘the payment or discharge by-the Borrower of all of any of the
Obligations, the Lender may appoint one or more persons to be a Receiver (whlch expression
where:used in this Fixed Charge includes a Recenver) or Receivers of the whole or any. part of
the. Charged F’roperty The Lender may: :

B % O retmove any Recetver prev;ously appamted h@reander and

| ‘H'EZ appoant another person or’ ather persons as Recewer DI’ Reﬁezvers elther m the3

) wuth a Recewer of Receivers prevrousiy appesnted hereunder

:if at any ftme anci by virtue of any: such appo;ntment(s) any twao or more persons shall ho!d.

- office.as Recelvers of the same assets or income, each one of such Receivers shall be entitled
L .-(unieSS the conitrary shallbe stated in any of the deed(s) or bther instrument(s} appoiriting them)
“to exercise all the powers and discretions hereby canferred on Receivers tndwiduaﬂy and o
the exclusion of the mther or others of therm:.

Every such appmniment ar removai and every deiegat;cn appomtment or removai by tﬁe'
Lender in the exercise of any right o delegate it powers or to-remove. “delegates herein

pontained, may be made either by deed or by instrurient in writing under thie hand of any officer
- of the: Lender of ary person auihoﬂsed Tnwriting in that behalf by any: such ofﬂcer -




113 Every Receiver for the time being. holding office by virfue of an- appazntment made by the Lender
a hereunder 'shall {subject to any limitations or- restrictions eéxpréssed- in the deed or other
Cinstrumient appointing him: but notwithstanding. any winding-up, administration, voluntary
“arrangement or dissolution of the Botrower) have in refation to the {)hargeci Pmperty oras the
case may’ be that part of the Charged Pmperty in respect of which he is appomted

-”11,3,_1 all’ the gmwers (as varied and extended hy the promsxcns hereof) cmnferred by the
' Insolvency Act *1986 and the Law of Property: Act 1925 on mortgagors and on
mottgagees in pﬁssesszon admmistratsrs and: recesvers appomted under those .
“Aets; am:i :

1132 power in the name or on behalf and atthe: cos’e of the Borrower to exercise all the :
" powers and rights of an absolute owner and do or omit to do anythmg which the
Borrawer itself could do as.an.absolute owner and irrespective of any such wmdmg- '

up, -administration, voluntary arrangement or dassalut;on .

114 In addition without pre;udlce to the g:—:-nerahty of the foregomg evary Recewer for the t|me bemg
" “helding office by virtue of an appointment made by the Letider heretunder shall (notwithstanding -
-any wmdmg Up, adrninistration, voluntary arrangement of d;ssoiuﬁon of the: Borrower) ha\fe the o
foiiowsng pawers ﬂamely

1'1,4:_!. o .'pcwer to take pessessmn of: ceEEect and getin tha Charged Propertyi

11.4.2 - power to carry ah and manage or concur in the carrylng on of the Bc}rrowers'
- business, including the power where the Borrowet has one i more Subsidiaries of
“supervising,: controlling ‘and financing such Subsidiary or Subsidiaries (inclusive of -
any bodies corporate as are referred to in sub-paragraph 11, 4.8 below) and it or -
their business or: businesses and the cenducﬁ; thereof;

1143 - ‘powerto a!tar smprove cfeveinp, compiete constmct modlfy, refurbnsh or repaarany“
o busidtng or land and to complete or ‘undertake ‘or concur in.the completion or"
- undertaking (wsth omw;thoutmodsf;catm) ofany prcqectm which the Borrowerwas-
~ concerned. or interested priorto his appointment being a project for the alteration,
-tmprovement deveiopment complétion, construct;an modtﬁcahmn refurbnshment' :
or repair of any bund;ng or iand : :

144 wsthaut the need to ahserve the restnctser; lmposed by Sect;c:ar; 103 of the Law of
o Property Act 1925 or. any need to observe all- o ‘any of the restrictions or other
- provisions of Section 99 of thé said Act to'sell ot transfer or concurin }easmg accept
. Br congurin accepimg surrenders -or leases, terminate or conour in terminating .
~ leases, surrender of concur in surrendering leases, grant or concur fo granting
licences, terminate or concur. in ferminating licences of the Charged Property in..
respedt of which the Receiver is appointed in such manner and generally on such:
“terms and conditions as he thinks fit to carry-on any such sale; transfer, leasing;
terminatiofi, surrender or licensing: into effect by conveying, assigning, leasing,
" aceepting surrenders, terminating. surrendefing or icensing. ‘Any such sale, transfer,
.- Jeasing, acceptance of surrender, termination, surrender. or §|censmg may be for
* sUch consideration as the Receiver shall think fit {and whether for alump'sum ora:
- eonsideration payable in instalments and whether for cashior & cmnszderaunn other -
__thart cash).and may, if. thought expedient’ by the Regeiver, be for a consideratiori of -
Tifl;-and fixtures and plantand. machinery: compnsed in this secunty tmay be severed
- and sold separate!y from the premises to-which they are affixed or in whuch trigy arg
'-contamed without the consent of the Borrawer bemg Obtamed

© 1145 power to carry any sale, leasé of mther disposai of any {and or bu;ldmgs and othe‘ar _
o . -pmperty and assets into effect by conveying, transferrlrzg, assigning or leasing in -
the name of the Botrower and for that purpose to enter into: covenants and othar -

: mn?:ractuaf abE;gatlons in: the hatme of and. 80 as ?:o Bind the Barmwer
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1146 pawef to. pmmote orotherwise. acquire the share. capital of any bady corporate w:th-

) ‘g View to such. body - corporate -becoming -a subssd;ary of the Borrower and

- purchasing, leasing or otherwise acquiring-an interest in the whole or any partofthe

- Charged Property or. cafrying on any busmess in-succession to the Bormwer or any
subszdlary of the Borrower _ _

: 1'_’_174.?? '.powz—:«r to make any arrangameni er compmmsse of cfan‘ns T he shaIE thirk. f;t

1148 power to effect and renew. msurances :

1149 - power-to Eake or cEefend proceedmgs m thie - name of the Borrower mcfudmg’

proceedings for the compulsory winding-up of the Baorrower anci praceedmgs for

directiﬁns under Section’ 35(1) of tha Insorvency Act 4 986

1 ‘141(1 pewer fo employ, angage amd appomt such ‘managers -and other. empioyees and
) : _pmfessmnal advisers on such termms as he shall think fit including, wlthaut hmstatian .
power ta engage his own ﬁrm m the conduct of the. rece:versh:pg

1441 "power to raise: or bofrow maney from the Lender or any other: person to rank fcr o

‘repayment inf priority to the seclirity constituted by or pursuant to this Fixed Charge
and with or wuthaut a moftgage o charge o’ the Gharged Prc}perty orany part of. it
~and. . .

B -11..4,12" -power to do all such other thmgs as may seem to the receiver to be rncndentaf or'

conducive to the realisation of the securlty ccnstztu’zed by or pursuant to: thzs F:xed.
. 'Charge ' ) :

“dn mak:ag any sale or other dispasai of any of the Charged Pmperty in the: exercuse of their
: respectave powers (including & dispesal by the Recelver to any such’ Subsidiary ag is referred -
‘to'in sub-clause 171.4.2 of Clause 11.4) the Receiver or the Lender may accept, as-and by way

of consideration for such sale or other disposal, cash, shares, loan capital or other obligations,
‘including, without limitation, consideration fluctuating according to or dependent upon profit or
Aurnover and: ccnssderatmn the armount whereof is to be determinad by a third party. Any.such. . .

consideration . may be recezvab!e in & lump sum or by instalments and upon receigt by the

" “Receiver shall ipso facto be and become’ charged with the payment of the Obligations; . Any-

contract for any such sale or -other ‘disposal by the Receiver or the Lender- may - contafn
conditions: emludmg orrestricting the personal liability of the Recaiver or the Lender separately

~from-the premsses to which they are: attached Without any- consent: being obtamed from the'
_Borrowar

All maoneys recelved hy any Receiver appomtecl under thls Fxxed Charge shall (sub;ect to the

“tights and claims of any person having a security fanking in priority to the secunty constituted:

by of pursuant to this Fixed Charge) be applied in the following order: (1) inthe payment of the
costs, charges and expenses of and Incidental to the Receiver's appointment and the payment
of his remuneration; {2)in the payment and discharge of ahy liabilitiés incurred by the Receiver

B “ori the Borrower's behalf in the exercise of any powers of the Receiver; (3) in providing for the

matters (other than the remuneration of the Receiver). specsfsed in the first thrae paragraphs of

“Seition 109(8) of the Law of Praperty Act 1925, (4).in ot towards payment.of any debts or
“claims which are by statute payable in preference to the Obligations but.only fo the extentto
“Which ‘stich debts. or claims have such praference; {5) in or towards the satisfaction of the

T C}bhgat;ons and-any surplus shall be paid to the Bofrower or othef person entitled thereto, The:

M7

~provisions of this Clause 11.6 and Clause 11.8 shall take &ffect as and by way of variation and
- -extension to the provisions.of the said Section 109; which pro\nsmns as so varied and extended .
-shaii be deemed mc@rpcrated herein.

B Every Recewer 50 appomted shall be deemed at all tzmes and for ali plirposes to- be the agent"

of the Borrower whlch shall be solely responsible for his. aﬁts and defauits and for the paymetit:

-of his: remunerailnn
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- Every Receiver so-appointed shall be entitied fo remuneration for his services at g rate o be
fixed by agreement between him-and the Lender {or, failing such agreemenit, to be fixed by the
- Lender) appropriate to the work and respanezbmites invelved upon the basis of ahergmg from .

fime to time ‘adopted in adcordance with: his current. practsce ar the current practice of his firm
and without being i:mlted tothet maxlmum rate specsﬁed in Sectmn ’EDQ(S) c:f the Lew of F’mperty

. Act 1925

'Dﬂly moneys actually paid by the Receiver to the Lende; i satisfactleﬂ or dzschafge of the:

- Obhgatiens shall be capab!e of bemg apphee% by the Lender in setlsfactson thereof,

1140

Neither the Lendez* nor any Recewer appomted hereunder shall be izab!e to account as' _
mortgagee or mortgagees in possession in respect of the Charged Property o be: liable forany -
loss upon realisation or for any neglect or default of any nature whatsoever | in connection with'

‘the Charged Property for which a mortgagee in possession rright as such be liable, and all
costs, charges and expenses incurred by the Lender or any such Receiver (including the costs -

of any. praceedings in relation to this _F;xed Charge or to the Obi:gatsens} shaﬂ be paad by the.

- Borrower on a fu!l mdemmty basss

124"

122

12.3

'rpewee OF ATTORNEY

The Burrewer hereby 1rrevacab§y appomts Ehe followmg nameiy

7-12,1,_1- the Lender;

. 121,‘2 - each and every person ’m Whom the Lender shall fram timé to time have delegated:

the exermse of ihe power of attemey conferred by this Ciause and

- 1213 any Receiver apposnted hereunder and for the tlme bemg holdmg office as such

‘1:2,1_,'4_ s ;oznﬂy and’ alse severalEy o be the atﬁomey o attcmeys of the: Borrower and in its -

- name and otherwise on its behalf and as its act and deed to sign, seal, execute, .
- deliver, perfect and do all deeds, instrumients, acts and things which may be requnred
. {or which the Lender or any Recelver appointed hereunder shall consider requisite): -

“for-carrying out any obligation imposed on the Barrower by or pursuant to this Fixed
Charge (mciudmg but not lirmited to the obligations of the Borrower under Clause 6.2
- above and the statutory covenant referred to in'such Clause), for carrying any sale,

lease or other dealing by the Lender or such Recelver into. effect; for conveying of

transferring any legal estate or other interest in {and or other property or otherwise
- howsoever, for getting in the: Charged Progerty, and generally for enabhng the

- Lender and the Receiver to-exercise the respectlve powers-conferred on them by or
pursuant to this Fixed Charge or by law. The Lender shall have: full power to.

. delegate the power conferred on it by this Clause, but no sugh delegation shaft -
precliide the subsequent exercise of such power by the Lender itself or precludé the. -
Lender from -making a subsequeﬂt delegation thereof to: some other person any
such deiegatuan may- be revoked: by %he Lender at any time:

'_The Borrower shall ratnfy and confirm all transacﬂons eniered znto by ’she Letider of suc:h :
" Receiver or delegate of the Lender in the exercise orpurported exercise of the Lender's orsuch
Receiver's respective powérs and all transactions entered ifito, docurrients executed and things -

done by the Lender or-such Recewer or detegate By virtue of the pawer ‘of attomey g;ven by“-'-
Clause 12. 1

The power ef :attomey hereby granted isas regarcis the Lender ;is deiegates and: any gleh
Receiver (and as the Borrower hereby ackriowledges) granted irevocably and for valug as part:

.. of the security constituted by this Fixed Charge to secure proprietary intergsts of and the

o i o

_ performance of obligations- ewecz to the: respeative donees within the. meanmg of Powers of
_ ﬁtiomey Act 1971

'FRQTECT%GN QF PURCHASERS
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- exercise of any other of the Lender's Rights.

Lender.

-No purchaser or other person dealing with the Lender or its delagate or any Receiver appointed

hereunder shall be bound to see of inquire whether the fight of the Lender or stich Receiverto

~exercisé any of its or his powers has arisen orbecome exercisable or be concerned with fotice
- to the conitrary; or be-congerned to see whether any such delegation by the Lender shali have

lapsed for any reason or been revoked.-

N éT’iC ES

A demand for payiment or any other demand or riotice under this Fixed Charge shall be made
~‘or delivered to the Borrower at its registered office and shall be deemed to have beerr made or

delivered when left at that address or if:sent by post at noon on the day following the day the:
letter was deposited in the post. o - - o

THE LENDER'S REMEDIES

“The Lender may at any fime or times without discharging of in any way affecting the security

created by or purstiant to this Fixed Charge or any remedy of the Lender in respect of such:

- security grant to the Borrower time or indulgence or abstain from asserting, catling, exercising

or enforcing any remedies, securities, guarantees or other rights which it may riow or hereafter

‘have from or against the Borrower.

Any receipt release or discharge of the security provided by or-of any liability arising under;

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender
~forthe:same or-any other monies which may exist independently of this Fixed Charge.

Where the security- given-to the Lender Hereby of puirsuant hereto initially takes effect as a..
collateral or further security thén notwithstanding any receipt, release or discharge indorsed on

‘orgiven in respect of or under the principal security to which this Fixed Charge operates as a
collateral or further security, the security provided by or pursuant fo this Fixed Charge shall .

continue to:apply In-respect of the Obligations or of any other security thereforor guarantee in - -

. respect thereof without prejudice sither to the security constituted by or pursuant to this Fixed -

Charge or to the liability of the Borrower for the Obligations of the exercise by the Lender of

-any rights, remedies and privileges conferred upon it by this: Fixed Charge. " _

The rights, pd.\ﬁ)érs-énd _rem'e_dies.p_'rbvidéd .'_E'n_.-fhis F_Ex‘e_d ‘Gharge are cumu Ea_ti-va-an'd_'a ré niot, nor
are they to be construed as, exclusive-of any rights, powers or rémedies provided by faw,

_N_O-faill_;éfe by the Léndar ta exercise; or defay on its partin e'xerc-isén'g,.iany”éf the rights, powers
-and remedies provided by this Fixed Charge or by law (collectively "Lender's Rights") shalt

operate as a.waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights

~ preclude any further or other exercise of that one of the Lender's Rights concerned or the -

- All the reasonable aﬁd-_pfoper- costs, charges and expenses of th_é_iLénd‘e‘% reasonably and

properly incurred by the Lender in relation to this Fixed Charge or the Obligations (including;
without limitation; the ‘costs,: charges afid expenses propetly: incurred in the -carrying of this-

* Fixed Charge into effect or in the exercise of any of the rights; remedies and powers conferred
- on the Lender hereby or'in the perfection or enforcement of the security constituted hereby or

pursuant hereto or in-the perfection or enforcement of any other security for or guarantee in

- tespect of the Obligations) shall be reimbursed by the Borrower to the Lenhder pramptly or

demand on a full indemnity basis. Until so reimbdrsed the ‘same shall carry iritersst as
mentioned in Clause 8.2 above accruing from the date of the same being incurred by the

‘The Lender shali notify the :Bbrrqwer_c’)ﬁ.a regular basis of afl stich costs, charges:and expenses -
" as.are referred to.in Clause 156 a’bﬁve-i- ' ' o S

 PAYMENTS FREE OF DEDUCTION
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All payments to be:made under this Fixed Charge: shall, save as required by law, be made free

and clear-of and without deduction for taxes, levies, imposts, daties, charges, Tees or

- withholdings: of any nature whatsoever now or hereaﬁer imposed by any governmental; fiscal
or other: auihortty _ _

tf the Bo;‘mwer shaii at any fime be compelled by law to deduct of wzthho!d any amouni from:

- any payment to be made heretinder the Borrower shall concurrently pay to the Lender such
“additional amount as will restit i payment to the Lender of the fuil amount Wthh would have -
-'been reaewed it such deductloﬂ or withholding had’ nat beeh made

PROVISIONS $EVERABLE

; Every pmvnsnsn cantasned in thiis leed Charge shall be severable and d;stmct from every cher.
such-provision and if at ahy time any one or more of such provisions is or becomes invalid,

illegal or unenforceable, the validity, legality and’ enfarceabslsty of the rema;nmg such provns:ons_'

_ shall not m any way be affected thereby
' GOVERNING LAW AND JURISDICTION
"-deérning an?' |

Thls Fixed Charge and’ any hon- cantractual obhga’imns arrsmg c;ut_ of it of in’ ccnneotmﬂ w;th it

are govemed by and construecl in accordanc:e wnth Eﬂghsh law.

: Jurzs:iac._t;on

'31_."1}-1- o The ccurts of England have excfuswe ;urssdzctlon to seﬂle any dlspute ansmg aut i
o -of ar in connection with this Fixed Charge (including a dispute regarding the-.
exlstenca vahd;ty or termmahan of th:s Agreement}( “Duspute . _

' .1.;_1.2_ The Parties agree that the Courts of Eng;and are the most appreprsate and_-
- convenient cotitts to settle Disputes arsd acaordngy no Party will-argue-to thza- :
'contrary :




SCHEDULE 1

REAL PROPERTY

All that leasehold pm'gierty' known-as 46B Church Road, London
- 'NW10-9PX under title number AGL206635




LEGAL CHARGE EXECUTION PAGE

AN WITNESS WHEREOF this Fixed Char_ge_'hjas been executed as a deed by the Borrower and has
‘been signed by or on behalf of the. Lendetr and is intended to be and is hereby delivered.on‘the date:
firstabove written.. A L

THE COMMON SEAL of THE MAYOR )
" AND.BURGESSES OF THE LONDON )
‘BOROUGH. OF ‘BRENT was hereunto )
affixed in the presence of: .

*“Autherls Sl e e e i o A R i R R

“EXECUTED as 2 DEED by
14B HOLDINGS LIMITED
acting by a director,

.

“in the presence of:: 1tn$é &i

Arcpecs  RepsE
Witness Name: o : R
eS8 CIVIE  CErRKTPe
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