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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0344

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th November 2023 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 14th November 2023 .

Given at Companies House, Cardiff on 14th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS FIXED CHARGE is dated

BETWEEN

(’i) .

@

12"

e

148 HOLDINGS LIMITED (registered number: 10529802) with registered office at Civic

; Gentre 9 Engineers Way, Wembiey, United ngdom HAQ OFJ (the “Barmwer“) and

- .THE MAYOR AND BURGESSES OF THE LONDON BGRGUGH GF BRE!\ET ef Brent Civig
.Cents"e 9 Engtneers Wayi Wemb!ey, Lorsdc:n HAQ OFJ (the “Lender"} :

_(’{ogefher the "F'art:es" and each a “Farfy")
' §N’¥‘-_E_R_PR§TAT§_O_N :
In this F:ikééi'c'h'ar'ge-,. the f._é‘E?oWEhg terms hé‘\_/je;the- nﬁééni’ngs. given to them ir this Clause 1.1:

. Busmess Plan

hasthe' meanzng glVeﬂ ta the term inthe Facsilty Agreemeni

Chargec{ Prnperty

~means thefand, properfy. assets and mcc:xme of the Borrower for the tzme bemg assxgned or

charged (whether by way of legat mcrtgage or fixed charge) fo ihe Lender by ar pursuant to-;

:thzs Fixed Gharge and each ahd every part theret:tf

_'F’amilty Agreemer;t means the facmty agreement between the Pames entered mtcr on 30_ '
: Mamh 2017 ' . : . : S :

| Planmng At:ts

means the Town: and Country Pianmﬂg Ac;ts 1990 ihe Plann ﬂg (Listéd i-'BQildings-andr -

- Conservation Areas) Act 1990, the-Planining (Hazardc_}u_s Substances) Act 1990, the Plannirg.
{Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and any Act or

Acts for the time being in force amending of resenacting the same and any orders, regulataons;__ :

or permlssmns made lssued c;r granted under or by virtue of such Acts or any of them

' _Real Froparty - : R
- means all estates ar;d o%har ;nterests in the pmpertfes more partsculariy specafsed in Schedule-
1 (Real Property) and all buiidings, trade and other fixtures, ‘fixed plant. and machmery
{excluding tenanis ﬂxtures and fittings) from tsme to tlme cm any suc;h pmperty, and '

'Recewet ' S
. means areceiver, receiver and manager ar aémsmstraﬂve recet\fer of any or all of ‘:he Charged L
'Property appomted by the Lender under ciaus& 1‘5 :

-.The terins of the: dccuments under whmh the Obllgatfons (as deﬁned betcw) aﬂse and Of any.
_agreements bétween the parties hereto in refation to such documents are mcorporated herein: -
torthe extent: requnred for any purported disposition of the Charged Property contained hergin

t6 be a valid dsspasmon iy acaordance with: Sectsen 2( 1) of the '_La'w'.jof F.’ropért_y.-(Misn:élla'he'ous
ProwsmnS)AcHQSQ : e e Com

'_The Ciause headmgs are fcsr refererzce cmy and shall not aﬁec’c ihe f:onstructran of thls leeci'_' g
'Charge . : : o .

A person who i not a party to thss leed Charge has (1°3 rlght um:ier the Contract (Rtghts of
Tham’ Partaes) Act 1999 fe- enforce; any tafm of this Fixed Charge T o

: THE GBUGAT]QNS
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in this Fixed Charge, the tefm "Obiigaﬂons" means all monies and IEabihh&S whether: cezrtam of

-ccmtmgent which now.: or hereafter may be or become dueand’ awmg by the Borrower to the.
-Lender _

" The Borrower hereby acknaw!edges to the Lender the ttabsiity of the Barrcwer with: respect o _

the Obligations and. further covenants with the Lender that it shall, on the Lenders demand,

‘paytothe Lender all monies: constltuttr;g the Obilgaiscms
_ 'LEGAL MORTGAGE AN[} ASS?GNMEN‘%‘

" The Borrower with full ttﬂe guarantee hereby chae‘ges wcth the payment and disr;harge of the
_ Ohiegatmns by way of first iegal mortgage the Real Prcperty

' The Borrower with full t{tie guaraﬁtee hereby assigns to the Lender the benefit to the Bcrrower' _

ofall rights and claims to which the Borrawer is now or may heréafter become antitled in relafion
to the: Real Property. including in’ particular (but witfiout prejtidice to the: generality of the

“foregoing) all rights-and claims of the Borrower against all persons who now are or who at any
" _time have beer or may become lassees of the whole or any part of the Reai Properiy and all
: __guarantors anci suretnes fc:r the obizgatsons of such parsons T L

" The Barrower agrees that the secunty granted by itin thss leed Charga shall bea c:ontmumg

security in favour of the Lender extending to all beneficial interests of the Borrower in‘the assets

- hereby charged and to any proceeds Qf sate oF other reaE;saticn thereof or of- any part thereof:

The secumty fmm tame to time mnststuted hy or pursuant te:: thas F;xed Charge shaEE

341 be m addztmn to and shatt be mdependent of every bsil note guarantee martgage

_ar-other sectrity which the Lenci_er may at any time hold for any of the Obligations 3
~and it is hereby declared that no prior: sec’ur’zty held by the Lender-over the Charged
Property or any pari* f:hereof shatt merge |n tha secuﬂﬁy ereated hereby or. pursuant'-

_-hereto, and SR _ : _

: 342 L remam in fuli fcrce and effect as a centmuang securzty unttl dlscharged by the Lender '.

Ef at any time the Obllgaﬂons have been pard or dlsaharged i flt to’ the satrsfactaon c;f the

. Lender, the Lender will, af the requestand cost of the Borrower, reassign {(withoutrecotirse or

warranty) the ‘property referred to in- Clause 3.2 above and the Lender shall release and
discharge the security hiereby constituted and the Lender shall release fhe Rea! Prc:perty from: '
the fnrst Eegal mortgage referred to i Ctause 3t abc\Je - C B

B RESTRICTIO?SIS ON GTHER SEQURI’T%ES

' "_The Borrower sha}f not grant cr permlt to suhs;st any encumbrance OVer the Charged Property:
\mthout the consent in wn’nng of the i_ender S R _

_The Bormwer hereby caﬂsenis io an appiscatlan bemg mada io the Chtef iand Regfstrar to

enterthe fallawmg ;‘estrrctien inthe Pmpnetsrsh:p Regxster a‘f any register@d Eand formmg part

of the: Charged F’roperty

"No dlspOSl’ElOi‘] of the registered esiate by ihe proprletor Qf the- regzstered estate of: by the
proprietor of any registered chargs, -hot being & chafge registered before the -entry-of this .
- restriction; is to be registered without g written consent ssgnad by the: ‘proprigtor:for-the tirme
- heing of ihe charge dated [ @6 g ﬂg,@f’, 2ag 3 1in favour of The Mayor and Burgesses-_
“of the Lcmdcsn Borough of Srent referred fti in the charges reg:ster " SR R

“The Borrower cmvenants with the Lender that ;f so requested by the: Ler;ezier it wrll promptiy' -
request the Lahd Registry fo enter a notfice’ of this charge iri ‘the form.set out:in: Clause 4.2 -

~above on the Charges Register rélating to each property or. parcei of ianci sn whmh it has an. -
.;nterest and to ladge the relevaﬁt Land Reg;stratuon formmes: . L




54

5.2

: '5.,"'

| Fs;smﬂeamwxmss,

deemed to be’ sncorporated m thils leed Charge as if set out herem

Th: Borrower hereby censenis to an apphca’ﬁcm beaﬂg made fﬂ the Chlef Land Regsstrar to

eniter any obligations to make further advances made by the Lender, on the Charges Register .
-of any registered fand forming part of the Chafged Property and to Icvz:iga the- reievant Land-

' Regrstratican forms . _

j?ERFEC}‘ EGN GF THE LENHER’S SEGURSTY

The: covenant set. out i Section :2(1)(&;} of the Law of Pmperty (Mlsceiianenus Provnsnons} Act

1994 shall extend to mclude the ebhgatmns set aut in Ciause 6 2 %:;elow

. The 852‘1’0\)\!&;‘ shall from tsme to ttme whenever requesteci by the Lender and at the Borrowers

" gost; execute in-favour of the Lender, or as it may direct, such further-or “other legal
assignments, transfers mortgagesf iegal or other charges or securities as in ‘each such case - -

' the Lehder shall stipulate over the Borrower's estate or interest in any property-or: assets of - _
" “'whatsoeVer nafure or tentre and ‘Wheresoever situate for the purpose of more effectively .~

providing security for the’ payment or dlscharge of the Obisgat:ons (in accordance with the terms

~ of thig Fixed Charge) Without prejudice to the dgenerality of the faregomg, such assignments, |

- transfers, mortgages legal or other charges, or securities shall be in such form as shall be:

_ -prepared on behalf of the Lender and may cor;tam prowsmns such as are herem contained or.

provisions to the like effect andfor such other provisions of whatsoever kind as the Lender shall -

- consider requisite for the' mprcvement or perfectmﬂ of the securaty constltuted by or pursuant '
o thls leed Charge . _ _

_'Uniess the same shall be he!d by, of be requlred tc be dehvered ia any ho!der Qf a sesunty.
" ranking in priority to that of the Lender, the Borrower shall mmerdiate!y upon the execution: of
- this Fixed Charge {or upon becoming possessed thereof at any time. ‘hereafter) deposit with the:
" Lender 4l deeds, certificates and other documents constitiiting or. ewtfencmg Elﬂe fothe. Real

' < -Property referrecf toin CEause 3 ! hereof or any part thereof

8.1

-.AGTIGN BY THE LENDER TG PRGTECT ITS SECUR%TY

-If at any time if ghall appear o the Lender that any. part of the Charged Property sha!l be o

danger. of seizure, distress, dlE;gence or other-fegal process, or that the Lender's: secunty-. .

- thereover shall for any: other regson be in ;eupardyi the Lender shall be entitled without notice
“ta-the Borrower to take possession of and hold the samme or to appoint a Receiver thereof. The'. .
--provisians of Clause 10 below shall govern the appointment; removal and powers ora Recewer

appomted uneﬁer ’th;s Ctause as 1f he were a Receiver appmnted under that Ciause
INSURANGE | | | R

The Berrower shall &t all times duri ng"th'e subs'is{é'hcé of the security constituted by or pursuant

“tothis Fixed Charge comiply with:all insurance requirements imposed by the tefms of : any: leass,

- agreement for lease or any tenancy under which the Borrower derives its estate or interestin

.. any patt of the Charged Property and, “stbject to the foregoing and so. far agnot 1ncon5|stent
' ::_"_-w;ih the sald terms the Borrower shati at ail such times S _ -

g 8..1...1.1 o cause aii parts of the Charged F’mperty tm be ;nsured and to be kept Insured in an'

msurance offuce or wrth underwrfters appmved by the Leﬁcier (such appmva! not to-
{acting reasonabty and properly) shai! dmct to the full remsiatemeﬁt value thereof

© " adequate provision aiso being made for the cost of ciearing the site.and profess;ona! :
. fees incidental thereto and the:loss of rents or prospective rents'(for a period of riot
less than three years) and with the interest of the Lender noted on the ‘policy of
‘insurance {or, if the Lender shall reasonabiy and pmperly direct, m the jomt names-

of the Bormwer and the Lender) : L R _ '




812 insure against risks and liabilifies to employees or third parties and contingericies

arising under any Act or at.comimon iaw as tﬁe Lenﬂer may from- fime tcz ‘ame _
) reasonably direct;

813 cause the mteresi: ef the Lendsrin all’ parts 0? the Charged Property that are for ihe

“fime being insured otherwise thar in the joint names of the Lender and the Borrower'.
~to be noted by endarsement on the. palucy or pﬁésc es of i msurance reiatmg therem

8.1.4 duEy and- punctuany pay aH premrums and ather moneys payable under aH such
: insurances as aforesaid and promptly upon request by the Lender produce to the
Lender the premlum recelipts or other evidence of the payment thereof and

' (if'so requlred by the Lender) deposst all pohcles and- thhél‘ ct:ntracts of msurance and any
-subseguent. endorsements relating to the Charged Property orany part thereof with the: E_ender' '
-or produce the same to the Lender for mspectncm '

if defauit ahaii be macfe by fhe BorroWer in ccmplymg With Glause 8, 'E it shait be Iawfut for the-
Lender, but not obifgatory onthe Lender, 16 effector renew any stich insurance as is mentioned

in.Clause 8.1 either in:its. own riame or in its niame and that of the Borrower jointly orin the
name of the Borrower with-an endorsemeﬂt of the Lender $ interest. The moneys expended by -

the Lender on sa effecting or renewing any such insurance shall be reimbursed by the Borrower

- tothe Lender on demand and until so reimbursed shalf carry interest at the rate determined by
+the Lender from fime to time applicable to unpaid sums from the date of payment ta the date of

= __.resmbursement (as well aﬁer as before ;udgment)

84

85

“ 9-;;5_

: All Cfall"ﬁS and moneys ref;esve{i or rece vabie under aﬂy suchi :nsurance as aforesatd exceedmg'
. the sum of £10,000 in respect of each property ‘comprised I the Real Property shall {(subjectto

-the rights and claims of any prior mattgagee or chargee or any lessor or tenant. (ether than the
- Borrower) of any part of the Charged. Property) be held by the Borrower in trust for the: Lender
~“and shall be applied by the Borrowet in repairing, repiacmg, restormg or rebuilding the property

ciamaged or destmyed or n‘ the Lender shaii so require, in rapaymg or reducmg the Obhgatmns .

The Borrower shaii rermburse the i_ender on demancf for ‘all. feasanable cests ancf expenses' _

: _-pmperiy incurred by it in connection with any proger.and reascxnable rewew of the msurances

in respect of the Charged Pmperi;y or any part thereaf L
ur«ssgammms BY THE HGRRDWER .

: -_The Borrawer hereby undertakes with the: Ler;der thaf the Borrower wm atall t;mes whtle there
- shall sub51st any secursiy canstatuted by or- pua‘suant to ti‘ns thed Charge

- 9;*!_41' C 'punctuaﬁy pay or c:ause tﬁ be pazd alf reﬂts rates iaxes dut;es assessmeﬂts anc:i .

other outgoings payable by the Barrower in respect of the C.harged Property or aﬂy_
part thereof s _ ; : RPN :
_' 912 _ --except where the Charged Pmparty s the course of bemg developed

-~ demolished, constricted or is the subject of materiat refurbishment o alteration or-
2 repair or Emprovement repair and keep all bulld;ngs trade and other fixtures, fixed
“@nd-other plant and machinery forming part of the Charged Propeity in good afd -
substantial- repair (save for fair wear and tear). and perm:t the Lender, its officers,
. 'employees and agents free accass subject to the provision of the tenancies of the
©* Charged Property, at ali-rezisonable times to view the state and condition of the
- _-:foregomg w;thout becemmg ilab}e ta account as mortgagee in possessson '

L 393.'_1}3; L 'fcrthw;th after belng requ;red to cio so by the Lender make gnod any wartt Gf repatr .

= in ‘breach -of its: obligation in sub-clatise  9.1:2 of this. Clause 9.1 hereof in all
- buildings, other eréctions, trade and cher fzxiures fzxed plaﬂt arsd other machmery’
- _fermang part c’r‘ the Charged F’roperiy . R '




92

914 ‘comply with aEi riaquwements ef the F’Iana‘nng Acts -and ail building .and other
. fegulationsand bye-laws 5o far in eachicase as the same affect aﬂy fand or build;ngs-
formarzg part of the: Charged F’mperﬁy or the user thereof :

945 _c}bserve ‘and- peﬁorm ihe covenaﬂts on the: part of the lessor - resarved by-or
contained in any lease, agreement for lease or tenancy agreemerit under which any-

-part of the Charged Property may be held; duly enforce the performance. and

observance of the tenant's covenants and the condtt;ons cﬁntamed therein, duly and-
efficiently . implement any. provisions therein for the review of any rent thereby -
* resetved, in each case in accordance WIEh the Botrower's: usuai pohczes reEatmg for

enforcement anﬁ rent revxew

: 916 ‘observe and perform alE restnc’tsve and Oﬁ’lﬁi’ cav&nants and: stlpaﬂa‘ﬂons for the tlme R

- being affecting any part.of the Charged Preperty or the 188 of the en;cyment of the
same orany. part ihereof '

o 947 - comply wsth the pmwsmns of aii statutes for the 'ﬂme bemg in force and every notice
' “order, direction, license; consent or permission given or made theretnderand the

:requlrements af any competer;t authority so-far as:any ‘of the 'sarne shall relate fo

“the Real Propeity or its user o anything dorie thereon and in particu!ar will petds
.oF omit:or suffer to be done or omitted any act matteror thing in onor respectmg the . -
‘Real Property- requed to be omitted or done by the Planning Acts or any other Act.

--of statutory provision whatever.or which shall contravene the provisions of stich Act

E or Acts of statutory provision aforesaid or any of them and will at alt times mdemntfy

and keep indemnified. the Lender against all actions' proceedings costs expenses’
- claims and dermands. in: respec:t of ‘any. such ‘matter or thing coﬂtravemng the

- provsszons of the sa:d Acis or prov:s;on afc:resard or aﬂy of ihem

918 : save in aacordanne Wlth 1he terms of the Bussnass Plan and the Facmty Agreement _
o “the Borrower shall hot do, or permat to be dong, any act or thing that would:or might-

E depreciate, jeapardise or otherwise prejudice- the sicurity held by the Lender or

' ‘materially diminish the value of any of the Charged Property or the effectiveness of

" the securtty created by thts deed WIthQut the prlor wrttten censem of the Lender

iThe Borrower csvenants that the Barrower has Aot before the date. hereef carr;ed 6t or _

suffered or permitted to be carried out any operations tpon the Real Property of put or suffered

or permitted to be-put the: ‘Real Property to-any use which is.a develapment Within the meaning -

of the Planning-Acts in respect of which any rfequisite permission has not been obtained or gny -

-valid enforcement notice has been or may be made and that all the. conditions subject to which:
' 'consents to deve%op the Real F’mperty have been granted have been duly Comphed Wlth

I£ at any tlme the Bcrrower sha]l feu[ or shaii reascnabiy be beheved by the Lea*‘rder to-have
failed, to petform any of the undertakings contained:in sub-clause 9.1.2, 9.1.3, 9.1 4 and 9.1.7

- of Clause 9.1 above, it shall be-lawful for the Lender; but the Lender- shall be under no -

. obligation, to enter the Real Property with agents appasnted by it and architects; contractors, _
‘workmen and’ others and to execute 'such warks and do stich ather things -as may in the -

. reasonable opinion of the Lender be properly requared to remeciy such failure ‘and tdke such -

other reasonable steps on or in relation fo: the Real Property (including withoat’ ilmitation the

: 'payment of maneyy as may in the opinion of the. Lender be properly required to femedy stich
“failure: The reasohable and proper cost to the Lender of such. works afid steps. shall be

reimbursed by the Borrower to.the Lender on-demand and until so. reimbursed shafl carry

'_'_ﬁ.mierest at the rate’ specufled in Clause 8.2 above from the date of payment to: the date of
. reimbursement. - No exercise by the Lender of its powers ur‘sder ihls Clause shatl render the .
' 'Lender ilable to account asa mortgagee in: passessuon S _

Wlthc:ut prejudtce fo arsy other pmvusmn hereot‘* lf any sums shaﬂ be patd by the Lender (or any:

. such Receiver or Receivers appointed by ity pursuant to.any provision of this Fixed Charge the:

- same shall be repaid by the Borrower.on demand with interest at the rate spemﬁed i Ciauae i
8. 2 above from the 'tzme or respectlve tames of the sama. havnng been paud :
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EXTENSION AND VARIATION OF THE LAW OF PRC}PEﬁTY ACT 1925

Section 103 cf the Law of Propefty Act 1925 shall riot restrict the exércise by the L.ender of the

- statutory power of sale conferred on it by section 101 of such Act, which power shall arise and

. miay be exercised by the Lender at: any time after the Lender shiall have démanded the payent
-or discharge by the Borrower of all orany of the Obhgatrons ‘and the provisions of the said Act
relating to.-and regulating the exercise of the said power of sale, so far as they relate fo the -~
security cc:r;ststufed by or pursuant to this Fixed- Charge; shaﬁ ba varsed and exiended
-'accer&sngly '

“The statutcry pdwers of leasing; letting; entering-into agreement for leases oriéttings' and
accepting and agreeing to.accept surrenders of leases conferred by sectlons 99 and 100:0f the -
said Act shall not'be exercisable by the Borrower in ralation fo any part of the Real Property

without the: prior written conisent: of the Lender, ‘The. foregoirng shall not be construed as a

limitation of the powers of any ‘Receiver appointed hereunder and bemg an agent of the

Borrower.  Such statutory powers shall be exercisable by the Lendet at any. time after the
Lender shall have demanded the payment or dfscharge by the Borrower of all-or any of the

- -Obligations and, whether or not ‘the Lender shall then: be. in possession .of the prémises.
- proposed to be leased, so as to authorise the Lender fo make a lease or agreement for fease
of a premium and for any length of term and generany without any restriction an.the kinds of .
leases and agreements for lease that the Lendermay make and generally without the necessity -
for the Lender to comply with any restrictions jmposed by or the other provisions of the said:
- sections 99. and 100, The Lendet may delegate such powers to. any. person -and no such
-delegation shall prec!ude the subsequent exercise of such powers by the Lender itself or
“.preclude the Lerider from miaking a subsequentdelegattcm thereof to some other petson; and

any auch delegatlon may be reveked

The restriction on the ﬂght of consaiadatmg mcrtgage securrt:es ccmi'amed in sectnon 93 of the 5
N Law af Property Act ‘1925 shall not app]’y {o thss F;xed Charge '

The cevenants se’t eut in Sect:ans 3(1) 3(2) and 6(2) of the Law of F’:‘operty (Masceitaneous i
_meszons) Act 1994 will riot extend to Clause 3 (Legal Mortgage and Assignment), Itshalibe
- implied in respect of Clause 3 that ths Borrower is dlspms;ng of the Charged Property. free from -
. all charges'and encumbrarices {(whether monetary or not) and from all other rights. exercisable
by thu’d pames (lnciudmg Imthttses 1rnpaseﬁ and rlghis canferred by or under any enactmeni}

“ APFOINTMENT OF RECEI\IER

'At any time aﬁer hav;ng been requested so to da by~ the Barrawer oF at any tlme after the' _
Lender shall have.demanded the payment or discharge by the Borrcwer of.all or any of the: -
- Obligations, the Lender may appoint one of more persons to be a Recaiver: {(which expression
~where used in this Fixed Charge mciudes a Rece;Ver) of Recazvers m‘ the whoie or any part of .
: the Gharged Property "Fhe E_eracier may . : S S

1'3_,1.__1 remeve any Rece;ver prevrousiy appomted hereunder aﬂd ]

4442 P appomt another person of cther persans as Recewer or Recenvers esther in the.- -
placeofa: Receiver so rémoved or who has otherwise ceased to actor to’ act jomﬂy R

With a Recewar or Rese;vers prewousiy appamted hereundes’ -

- ffat any tzme and by \nriue of aﬂy such appomtment{s) any iwm o mc;re persons shaii ho!d

office as Receivers of the same asssts of income, each oneof such Receivers shall be entitled
. '(uniess the contrary shalE bé stated in-any of the deéd(s) or other instrument(s) appomtmg them)
Cto-exetcise-all the powers and diséretions hereby cmferreci on Recesvers md;wdua!ly arid to
_ the exclusioh of the other or others of them S . ; '

-Every such appomiment or femovat and every deiegatmn appmntmem or remcval by the.

- Lender in the exeércise of any right to delegate its. powers or.to-rémove deEegaies hersin -
contained, may be made either by deed or by instrument in writing under the band. of any officer:

- -of the Lertdezr of any person authonsed in‘wiiting in thai behaif by any sunh ofﬁcer




1.3
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Every Recsiver for the time being holding office by virtué of an: appom%meﬂt made by the Lender

‘hereunder shall (subject to any limitations or restrictions. expressed - in the deed ‘or other:
“instrument appeinting hitm - but - notvmthstandmg any winding-ug, administration, voiuntary'

o arrangement or dissolution of the Borrower) havé in relation to the Chiarged Property, or as the :
-case may be, that part of the Charged Property i raspect of whmh he is appointed:

1131 &l the powers (as var:ed g extended by the. pm\nsaans hereef) canferred by the

;insolvency Act 1986 and the .Law of Property Act 1825 on mortgagors and on
mortgagess: in pcssessmn adn‘:mlstratars ami recesvers appomted ‘under those:
- Ants and o

1132 power in the fiame of on behaif and at The.e costof the Horrowet fo exercise al Ehe

-powers and rights of an absa[ute owner and do or.omit to do anything which the-
‘Borrower itself could do'as an absolute awner and irrespective of any such wsndmg- :
L upe adm:nsstratfon voluntary arrangement at dnssc:lui:on )

liin addiilon w;thout pre;udtce tﬂ the generahty of the fcrregmng every Rece;ver for the t:me bamg o

holding office by virtue of an appointment made by.the Lender hersunder shall {notwithstanding

" .any winding-up, adm:msiratson voluntary arrangement or d;ssotutlon of Ehe Borrower) ha\le the R
“following powers, namely _ _ : _

' 1‘1.4,1- ' _powef to ’iake ;:mssesssan of c:o%iect and get n the Chargec{ Pmperty

MA2 . power to carry on and manage, oF coneut in ihe carrymg on of the Borfower's

- -business, ncluding the power where the Borrower has one or more Subsidiaries: of
' _supemsmg, controfling and financing such Siibsidiary or Subsidiaries: (mcluswe of
any bodies corpcrate as-are refarréd 10 in submparagraph 11.4.6° beicw) and itsor

- their bus:ness or buamesses and the conduc?: therec:f _ ;

' _'-11;4’-,3" ..-_pawer fo aiter lmprcve develap, campiete constmﬂt modrfy, refurbnsh or repaw any .

‘huilding oF land and to:complete .or undertake or concurin the completion or
- ‘undertaking (with our without modsf;catmn) ‘of any project inwhich the Botrower was

“concerned or interested prior to his appointment being a project for the alteration,
. Improvement, development, comple%;nn consﬁruc;imn, mcdsfscatmn refurbrshment
ceor repalrofany bm!dmg or. 1and . LT

o ’M4 = w;thout the need o absewe the restnctzsn rmposed by Section 103 af the Law of'-

: 'Property ACt 1925 or any need 0 observe all or any of the restrictions or other
pro\nsuons of Section 99 of the said Actto seil oriransfer or conctir in‘leasing, accept
o concurin accept;ng surrenders of leases, terminate or concur -in. terminating
leases, . surtender or goneur. in- surrendermg ieases grant or conicurte: grantmg
icences; terminate or concur in termsnatmg licences of the Charged- Property-in -
- “respect of which the 'Receiver is appomted in 'such manner and generally on such- -
U terms and conditions as he thinks fit to carry on any stich’ sale, transfer, leasing,.
~fermination, surrender ‘of- licensinginto effect’ by conveying, assignifig, leasing,. .
‘accepting surrenders, terminating surrendering or licensing. Any siich sale, transfer; .
leasing, scceptance of surrender, termination, surrender or- hcensmg may be for
- suich consideration as the Receiver shall think fit (arid whether for-a fump sumora
- consideration payablein instalments and whether for cash ora consideration other
than cash) and may, if thought- expedient by the Receaiver, be for a consideration of

~nil:gnd fixiures and plant and machinery comprised in this secunty may besevered .

anid sold. ssparateiy from the prermises to whichi they are affixed or in: whsch ihey are'-
-.contamed w;thout the consent of the: Bﬁrrawer bemg obtamezi Ny

4145 - "_pcwer to carry arzy sale, Eeasa c&r other disposai of any Iand o buﬂd;ngs and other )
- property and assets into effect by conveying, transferrmg, assigning o ieasmg i

the name of the Borrower ang for that purpose to enter into covenants-and other .
: 'aontractuat abiigatlons ;n the nam& af ard-s0: as to hznd the Borrower g




= 11442 pawef Ec df) aH such sther thmgs as may seem ‘m the recewer to’ be mcldenta! or .
SR ‘conducive to the- reahsatian w:}f the secunty constituted by or pursuant to thts Fmed._

115

71 46 'power to promate ot otherwise acquire the share capital of any body corporate with.

- & view to such body corporate: hecomsng a subs;daary ‘of the Borrower and

purchasing; }easrng ar.otherwise acquirifg an iriterest in the whole.or- any part of the

~ Charged Property or carrymg on any busmess i succession to the Borrower o any
subs;ﬂfary of ihe Borrower;

bk 47 powerto maka any arrangement oF compromise of r;Ealms as he shalt thinlk fit;

1148 poWer fo effect and renew msurances :

1'1:,4.9 | pcwer to take: or defend preceeﬁmgs in the name of the Borrower mciudmg-
- : proceedings for the compillsory wmdmg up of the. Borrower angd- pmceedmgs for-

. directions under Sectmn 35 (1). of the nsol vency Act 1986

:1_’%-;4;10 ‘power to employ, engage and appmnt such managers arzd cther empleyees and
- professional advisers on stich termg-as he shall think fit including, ‘without iumttat;on _

: -.power to engage h|s own: ﬂrm in ihe ccnduct Uf ihe recetvershlp,

11441 power ta raise of bcrmw rrionéy from the. Lender or any other person to rank for
tepayment in prif}rlty to the security constituted by or pursuant to this Fixed Charge
and with or w1thout a m@rtgage or: charga on the Chargee:f Property or any part of 1E g

' --'and

RN '_Gharge

In rrsakmg any saie or othsr dtspasat of aﬁy of the Chargeci F*roperty in ihe exercise of. the;r.

z‘espective powers (including a disposal by the Recelver fo any such Submmary asis referred-__ _

~'to in-sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept as and by way -
_ of consideration for such sale or ther disposal, cash, shares, loan capital or other obligations,
'mcludmg, without fimitation, consideration f%uaﬁuatmg acc:ordmg to or dependerit. upon profit or -

U turnoverand consideration, the amountwhereof is to be determined bty a third party. Any such

118

" considerafion may be receivabie in a lump sum or by instalments and-:Upon receipt. by the
Receiver shall ipso facto be and become ‘charged with the payment of the Obligations. Any
- gontract for -any- such sale or other disposal by the Receiver or- the Lender- may  contalr
. gonditions excluding of restricting the personal Esabmty of the Receiver of the Lerider separateiye S

from-the premrses to whsch they are attached w;thout any consent bemg obtamed fmm the-

E Berrower

All mcneys recetved by any ercxetver appoanted under thls aned Gharge sha!l (subject o the

- rights and claims of any person having & secursty ranking in priority to the security constituted.
by or pursuant to this Fixed Charge) be applied in the following order: (1) inthe payment of the
costs, charges and expenses-of and incidental fo'the Receiver's appointment and thé: payment. -

~of his rémuneration; (2) inthe’ payment and discharge of any liabilities iricirred by the Receiver
on the Borrower's. behalf in the exercise of any powers of the Receiver; (3) in providirg for.the

matters {other than the temuneration of the' Receiver) specmed in the first thrée paragraphs-of
~Section 109{8} of the Law of Property Act 1925; {4) in-or towards: paymerit of any debts or -
claims swhich are by statute payable in preference tothe Obllgaimns but:only to the extent to-
~which such debts or claims have siich prefersnice: (5)in or towards the satisfaction of the -

L @bifgauons and.; any stirplus shall be paid to the Borrower of other person entitled thereto. The

- 't-é'_;_'?_

provisions of this Clause 11.6'and Clause 11:8 shall take effect as-and by way of variation and

- extensson to the prows;ons Df the sa;d Secizon 109 whach prowsmns as so \faﬂed and extendeci

Every Rece ver 6. appomted shali be deemed at all timeS arzd for aH purposes to be the agent'}
~of the Borrower which shall be soleiy respanssbie for E’HS acts arad defauits and for ihe payment.'.
. af h;s femunerat;on : _ S '
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11.8

1.9

110"
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Every Recsiver so appornted shall be entitled to remuneration Tor his services at afate {6 be.

fixed by agresment betiween him.and thé Lender (of, failing such agreement; to be fixed by the:

Lender) appropriate to: thie work and responsibilities involved upon the basig of sharging from -
time to time adopted in accordance with his surrent prac:trce or the current practice of his firm

-anhd without being limited to the maximurm rate spemﬂed in Section 109(6} ofthe Law of: Property_ :

Act 1925

= Only. muneys antualty parcf by the Recerver to the Lender in satrsfactlﬂﬂ or. dasc:harge of the :
: _{}bllgatmns shalf be capable of being apptted by the Lender in satisfaction thereaf '

Nerther the Lender nar any Rec:ewer appomted hereunder shall be liable o’ accaunt as

- mortgagee or mc}rtgagees in possession in respect of the: Charged Property or be liable forany
- loss upon realisation or for any neglect or defauit of any nature whatsoever in connection with
the Charged Property for which.a mortgagee in possession might as-such be liable, and all -

costs; charges and. expenses incurred by the Lender of any such-Receiver (including: the tosts
of any:proceedings in relation to thrs Fixed Gharge or to the Obirgatmns) shaEE be pard by the
Borrawer on-g full mdemmty basis.

'POWER G‘F ATTDRNEY

.The Bormwer hereby rrrevecabiy appomts the fonowmg namety

BETARE _the Lender,

122

1.__2'-.'1'.'2--.: 'each and every perscsn to whcsm the Lender shai! from trme tc: trme have deiegated Lo

. theexetcise of the pewer ef attarney eortferred by thrs Clause and-

124 3 any Recesver appolnted hereunder am‘i for the trme be;ng holdlng Gﬁrca as such

1214 Jomtly and alsm severaiiy to be the attorney ar attomeys of the Borrower and in-its -

“name and otherwise on-its behalf and as its act and deed to sign, seal,-execute,

deliver, perfect and do all deeds; instruments, actsand things which may. be required

“(grwhich the Lender or any Receiver appointed hereunder shall consider reqtisite)

- forcarrying out any obligation imposed on the Borrower by or pursuant tothis Fixed
‘Charge (including but ndt limited to the obligations of the Borrower under Glause 6.2

- above and the statutory covenant referred to-in'stch Clause) for.carrying any sale,

jease or other deaimg by the Lender or such Receiver into effect, for- coriveying. or-

e transferrlng any legal estate or-other interest in land ot other property or otherwise -
howsoever, for getting in the Charged Property, and generally for enabling the: -

- Lender and the Receiver to exercise the respective powers conferred on them by or -
- . pursuant to this Fixed. Charge or by law, . The Lendet shall have full power: to
delegate the power conferred on it by this: Clause, but o such: delegation shall
 preclude the subsequent exercise of such power by the Lender itself or preclude the
: Lender from makrng & subsequent delegation thereof to some other person any' :
s :such deiega’taon may be revmked by the: Lender at any trme § _

- -Re_cerver ar delegate of ihe Lender in th_e exercsse or pur_ported exercnse 03‘“ ihe Lender 5.0f su_ch--

- ‘Receiver's respective powers and all transactions entered into, docuiments exectited and things
- dane by the. Lender or such Recesver or deiegate by v;rtue of the pcwer 0f attomey grven by- :

Ciause 12. '§

123

= The power of attarney hereby granted is as: regards ihe Lender sts delegates anz:i any such' |

Receiver (and as the Borrower hereby. acknowtedges) granted nrrevscably and for value'as part-

' - of the ‘'security constitiuted by this Fixed Charge to secure proprietary. interests of and.the

performance of Gbiigatieﬂs QWE{f to the respective dcmees wzihrrz the mean ng Gf F’awers of_'_ ;
} .Attomey Act 1971, - Rt _ : :

* PROTECTION OF PURCHASERS
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16.4

152

o - collateral or further security then notwithstanding any receipt; release or discharge-indorsedon

154

155

15,6,

- -_1“5'_:_;_ .

"have from or agamst the« Berrewer N

- 'No:.purchaser orother person deahng with the Lender or its delegate or any Receiver appointed.

hereunder shall be bound to see or inquire whether the right of the Lender or such Receiver to _
exercise any of its or his powers has arisen or become exercisable or be conserned with. notice:
to the contraty, or be:concerned to see whether any such. delegatncm by the Lender: ehall have

' Iapsed for: any reason oi been revoked.
'NOTICES |
A demmand for payment or any diﬁ'_@? demand o notice under this Fixed Charge shall be made
- ordelivered to the Borrower at its registered office and shall be.deemed to have beenmade or
- delivered when left at that address or if sent by post at neen en the day feliowmg the day the-

letter was deposzted s} tha post.

'THE LENDER‘S REMED;ES

E The Lender may at any inme o tsmee wntheut dlschargmg orin-any way affectmg the security
created. by or pursuant to this Fixed Charge or any femedy of the Lender in respect of such
.secunty grarit te the Borrower tlme or mduigence or ahstasra fmm asserimg cattmg, exerc;smg--

-:Any rec:elpt release ar: d{scherge of ’Ehe secursty provi ded by cr of any Eﬁabmty errsmg under‘.- |

this Fixed Charge shall not release or dsecherge the Borrower from any fiability to the: Lender -

B fmr the same of any other mon;es which may. exas’t mdependenﬂy ef thss F;xed Charge

Where the SBCUFitY g:ven te the Lender hereby or pursuant hereto tnltlaEiy takes eﬁect asa -

or given in respect of or under the principal security. to which this Fixed Charge operatesas a

.- collateral or further security, the security provided: by or pursuant fo this Fixed Charge ‘shall -
continte to apply in respect of the Obligations or of any other security therefor or guarantes in
) ‘respact thereof withot prejudtce either to the security constituted by or pursuant to this Fixed
- Charge or to the fiability of the Borrower for the Obiigatsens or the: exercise by the Lender of
: any rights remeci;es and pnvsieges c:onferreci upon ti" by Ehas Faxed Charge ' .

. The rsghte powers and remedles pm\nded in. thfs leed Charge are cumufatwe and are not har.
o are ihey fo be mnstrued as, exciustve of aﬂy nghts powers or. remed;es prevsded by: iaw

I\Ee fa;!ure by the Lender %0 exercrse ar delay o ts part Irz exercrsmg, any ef the rlghts powers -

“and remed;es provsded by this Fixed Gharge or-by faw (caiiecﬁweiy "Lender's: Rights") shall

operate as a walver thereof, nor shall any single or partial waiver of any of the Lender's Rights
preciude any . further or other exercise of that ane of the Lende;s Rzghts c:ancemed oF the.

exercsse of any other ef the Leﬁders R;ghts

: Ail ihe reasonabie and pmper cests chargee and expensee of the Lerzder reaserzably and
- properly incurred by. the Lender in: reEatren to this Fixed. Charge or the Gbi;ga’tuons (mc:ludmg, _
“without limitation; the. costs; charges and expenses property incurred in the carrying of this
" Fixed: Charge into effect or in the exercise of any of the rights, remedies and powers. conferred :

oh the Lender: hereby orit.the perfectroﬂ or enforcement of the security constituted hereby or

'-pursuani hereto or m the perfec:tlen or enforcement Df any other secunty for or guarantee m:'

demand cm a full- mdemnaty basas Untsi 50 relmbuised the same shatl carry mterest as g
mentioned ‘in Clause B.2 abeve accrumg frem the date ef the same bemg mc:urred by the

_’Lender E

| The Lender shall notn’y the Borrower ona regular basss cf aii such cests eharges and expenses
s are referred toin Ciause 158 above A : : . '

PAYMENTS _FREE OF DEDUCTION




| '1:6_»-2'

AT

184

83

All paymenta o be macie under this Fixed Charge shall, save as reguired by law, be'made free

and -cléar of and ‘Wwithout: deduction for taxes; levies, inposts,. duties, charges, fees or

.-w;thhatdmgs of any n_ature whatsoeVer fiow Or hereafter lmposed By any gc)vemmental fistal

ar oi:her authorsty

if the Borrower- shail at any time be mmpelled by Iaw to. deduict of withhold any amaunt from -

“ahy payment to be thade héreunder the Borrower shall concurfently pay to'the Lender such
. additional amount as will result in payment to the Lender of the full amount which Wouid have-- .
~been received if such deduction or wuthhuidmg had not i:.seen made,

PRQVISIGNS SEVERABLE

Every provision contained in this Fixed Charge shaii be severabEe and distinet from every ather-'
‘such provision and if at any time any one of mors of such’ provisions is or becomes invalid, .
" illegal or unenforceable, the validity, Isgahty and enfarceabiirty mf the remaining such pravassans-- _
- shall notin any. way be affected thereby

' GGVERNING LAW AND JHRISDIEITI(}?&E

Govermng !aw

.Thss Fixed Charge and any non- contractual obiagatsens ar;s;ng ouit of IE orin cannect;cm W;th tt' o
-are gmvarrsed by and c;onstmed in acco?dance Wfth Engffsh law

--_-'Jur;sdlct_mn _

144 Thecourts of England have exclusive J.Liﬁs'd.liiﬁﬁl‘\. to'settle émy dispute a'ﬁs{rtg'c')u't’
o - of ar.in connection with this Fixed Charge (ﬂcludm_g a dispute ragardsng the: .
_ '-exssience vahduty or term;nataan af this Ag;‘eement) {a "i}:spate 3,

' 'i'_;_._*l:.-z " The Parties agrea that the: courts of Engiand are the triost. appropnate and -

.convenient courts te:; sett?e Dlsputes and acc:urdingiy no Pariy wm argue to ihe? _
cantrary




~ 'SCHEDULE1
'REAL PROPERTY
All that Freehold property known as-57 The Gircle London NW2 70K

Registered at the Land Registry under title number: NGL100974




i,EGAL CHARGE EXEEU'{!GN PAGE

L 'IN WITNESS WHERE{)F this Frxed Charge has been executed a5 a deed by the Borrowsr and has.

- first abe‘ve wntten

been signed by or-on behalf of the Lender aﬂd is mtended to be and i is ‘hereby delivered on the date

- 'THE COMMON. SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON )

'BOROUGH OF - BRENT was hereunf:q 3

affsxeci in the presence of 3

N wﬁ%ﬂﬁﬂ@éﬁﬁ WM

EXECUTED asa DEED by - y
- MB HOLDINGS LIMITED © D
acting by a director, )

in the presence of:+

__L,Qnd;qnﬁgmgh of Btani_* e
o B Brent Civic Centre- |
S & Engmears Way -
: ,_.'.'_:;'-_-I.-.&,.'_.-Lw;;w,;; ..;,,_- __________ W émh!gy_ _____________ e
o R E HAQDF‘J o T )

i _ Wstness Address
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