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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0343

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd November 2023 and created by 14B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd November 2023 .

Given at Companies House, Cardiff on 6th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| THIS FIXED CHARGE is dated

BETWEEN

).

o

11

ld-B HOLDINGS LIMY{‘ED (reg;stered number 105298&2} with registered office at Civie

_Centre 9 Eﬂgmeers Way, Wembley, United E{mgdumi HAY' QFJ (the ”Berrnwer“) and.
THE MA‘FGR AND. BURGESSES OF: THE L{)N{)GN BORE}UGK OF BRENT af Brent Cnm;

Centre Q Engmeers Way, Wembiey? London HAQ. OFJ. (the‘ “Lenﬁer")

(together the "F'artles" énd eac:h a "Par&y"}

INTERPRETATION
"-En 'EhlS leed Charge the fc}lfcswmg terms have the, meanmgs given to' them m thxs Clause 1 ’1

' 'Busmess Flan
' has the meanmg given to the term in ihe Facsizty Agreement

' Cﬁarged Pmperty ' ' : '
- . means the land, praperiy, asseis aﬁd incame af the Bormwer far the time being asmgned o

charged (whether by-way of legal: mortgage: or fixed charge} to the Lender by or pursyant to-:_'

U thls Fixed Charge and eaeh and every. part thereof

. Famkiy Agreemer_;ﬁ meaﬂs the famftiy agreement between %he Parhes entamd mta o 30'

March 20‘%7

'Plann:ﬂgl\cts S B : ' ' o
‘means the Town and Eauntry Planmng Acts 1999 the P!anmng (Listed Buaidmgs anci_'
Corservation- Areas) Act 1990, the Planning’ (Ha‘zarcﬁous Substances) Act 1990, the-Planhing

; (Cansequentaal Prows;ons) Aci’!ga{} the Planning and Compensation Act 1991 and ahy Actar
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A3

e

~ - Acts for the'time beingin force amendmg or re-enacting the same-and any arders, “regulations”

0? permsss;ons made ;ssued er granted under or by virtue of such: Acts or any Uf them.

. Real F’mperty

means all estates émd other mterests in the propemes mar@ particuiarly spemﬁed in: Schecque" "

-1 (Real Property) and -ali ‘buildings; ‘trade ‘and other fixtures, . fixed plant’ and rnachmery
' -(exciudmg ’senants frxiures and fxttaﬂgs) frem tzme ta tlme on arzy such prmpertyi aﬂd

..Recelvar P : :
© - means a receiver, recewer and manager or aémfmstratnve recewer m‘ any Ur all: of the Charged' o
_ Pmperty appomted by the Lender un{f&r c!ause 115

'The terms of the documents urzder whsch ti‘le Obhgatuans (as de‘fmed below} arise. and of any:
.Agreements. between the parties hereto in relation to'such documents are incorporated herein
- fo the extent required for: any purported disposition of the Charged Property coritained: hergin -
16 be'avalid d;sposmﬁﬂ in accordarme Wlth Sectlon 2(1 J of the Law of Properiy (Mmcei aneous=- :

_'Provzs&ons) Act 1989 : ; . : . N

The Clause headmgs are for reference anEy and shai no?; affect the construt:tson of thss Fixed.

' -_Charge

A person who is not 4 party to ih!s lee{i Charge has Ho. r;ght under the' Corrtract (Rrghts of )

Third Pames) Act 1999 to enforce any term of ’fhrs Fixed Charge
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. “security in favour of the Lender extending fo alt beneficial interests of the Borrower in the asseéts

34

35
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A3

THE OBLIGATIONS

_ : Iy this Fixed C'harge the term "Obligations” means afl monies and liabilities, whether certain or
contmgent Wthh riow or hereafter may be or become due az‘rd awzng by the Borrower to the

Lendet:

'.The Borrower hereby acknowfedges to the Leﬁder the liability of the Bormwar with- respeat fo

the Obligations and further covenants with the Lender:that it shall, on the Lenders demanci s

: pay iothe i_ender aii monies constitutmg the ObE;gaticns

: LEGAL MQRTGAGE AND ASSIGNMENT |

The: Borrower with fui! title guaraniee hereby charges w;th the payment and discharge of the:

. Ob%;gahons by way.of first Eega mertgage the Real- Pmperty

The. Borrower with full title guarantae hereby ass;gns to'the: Lerwier the beneﬁ’t to the Borrower _
of all rights and claims to which the Borrower is now or inay heréafter becoma entitied in relation:
to the Real Property including in particular (but without. pre;udice to the genera!sty of the
foregoing) all rights and claims of the Borrower: agamst all persons who now-are or who at any.
time have been or'may become lessees of the whole or'any. part.of the Real Property and all

: guarantors and' suret:es for the cbtsgatsons of Such perscms

The Borrower agrees that the secunéy granted’ by itin ’thss leeci Charge shall be a cmntinumg:_

he_é-reby charged and fo any proceeds of sale or other realisation thereof or of any part thereof.

_'i‘fﬁe;:siecurtiy f'm’m'tirtié'i'tc}"timecéhStiiUted by or ;éurs.ﬂén't'ta"this Fixed chargé'.shatt:

B B ;he in addmera to and shall be mciependentof every h;ii note guarantee mortgage

_ ~orother security which the Lender may.at any time hoEd for any of the Obligations
. ‘and'it is hereby declared that no prior secunty held by the Lender over the: Charged
' _'Properiy or any part thez‘eof shaii merge in. the s&curtty nreated hereby or pursuant' .

' herei:o and : : . _

' 34 2 remam in fui% fﬂrce and eﬁecias a contanumg securlty unttt drscharged by the Lender .

¥ at any titne. ‘zhe G‘b!igations have been paiti ar dzscharged in fuii fo the sat;sfactlcn cn‘ the__
Leridér, the Leader will, at the request and cost of the Barrawer,; reassign. (thhout recolrsear - .

warranty) the praperty refetred .to in ‘Clause: 3.2 above. and the Lender shall release and:

- discharge the security hereby constituted and the Lender shall releasa the Reai Praperﬁy from
~ the first legal merfgaga referred ta m Clause 3.1 above ' : _ _

: RESTRECTIONS oN GTHER SECURlTiES

The BorrOWer shall: noi graﬂt or permlt to subsxst any encumbrance aver the Charged Property__ :

_w;thout the cansent i wrltnng of ihe Lender

The Borrower hereby mnsents tn an appisca’;lon be;ng made to the Chiﬁf Land Reglstrar to -

.of the Charged Pmperty

"No- dzspos;iuon of the. rﬁgrstered esiate by fhe- praprletor ef the reglstered estate o by the
“proprietor of any registered charge, not being a charge registered before the entry of this
- restriction, is o be registered without & written consent signed by the proprietor. for the time:
“being of the charge dated [ Q2 Avavaradal 2502 {infavour of The Mayor and -
_ Burgesses of the London Borough of Brent referre:d to m ihe charges regas’fer -

' The Borrower coven'an%s wrth fhe: Lerntier that |f so requested by the Lender it w;ll pmmptiy
Tequest the Land Regrstry o en’ser =8 m)t;ce of thls charge i ihe fmrm sei out i Clause 4 2
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above on the Charges Register relating to ‘each property-or parcel of tand in wh;ch Jthas an
mierest and to lodge: the relevant Land Registration forms '

FURTi*iER ADVANCES

_ in the event that ﬁwe Lerider makes. any- further advance to the Barrower such advance WEEi be

deemed 1o be mcczrporated in this Fixed Charge a5 zf get cut herem

The ercwer hereby conser;ts o an applicatron being made to the Ch;ef Land Registrar to

“enter any obligations to make further advances made by the Lender, on the Charges Register
“of any registered land formmg part of ihe Charged Property and to icdge the r@levant Land-
“Registration forms,- N N

. F‘ERFEGTIQN QF THE LENDER’S SECﬁRiTY

- 'The covenant set out in Sectron 2(1)( ) of the Law r}f Pmperty (Niiscetianecus F'rowsmns) Act..
"1994 shaii extend. to mciude the abhga’{;ons set outin: GEause 6.2 baiew

“The Barrower shaﬂ from time: tc tirme, whenever requested by the Lender’ and at the Barrcxwer s -
~ cost, execute in. favour of the Lender, or as it may direct, such further or other. Iegal

assignments, transfers;. mortgageﬁ legal-or other charges or securmes as in-each such-case

‘the Lender shall stipulate over the Borrower's estate or interest'in any. property: or assets of

whatsoever nature or tenure and. wheresoever situate for the purpose of more effectively

~._providing security for the paymentor di ischarge of the Obisgatncms {in accordance with the terms -
of this Fixed Charge): Without'prejudice to the generality of the foregoing, such assignments,

transfers, martgages, legal or other charges, or securities shall be in"such form as shall be- .

: _'.prepared on behalf of the Lender and may. cohtain provisions such as are herein contained or

provisions fo the like effect andfor stich other provisions of whatsoever kind as the Lender shall

gonsider requisite:for the 1mprﬁv&meﬂt or pen‘ectton of the secunty c{;ﬂsﬁt‘zutad by or pursuant '
o this aned Gharge : o Ll

Uniess the same shaf! bﬁ heici by, of be requ;recé io be dehvered te “any: hoEder mf 2 secunty

ranking in priority to that ef the Lender, the Borrower shall immediately upon the execution of
this Fixed Charge (or tpon becoming possessed thereof atany time hereafter) deposat with:the"
‘Lender all deeds, certificates and other documents’ constituting or evsdenomg title to. the Real
Prcperiy referred tn 3l Ciause 3. 1 hereef or any part therecsf ' _

'AGTION BY THE LENDER m F’ROTECT ITS sscumw

!f ai: any i:me 1t shall appear to the E_ender that any part of the Charged Property shan be it o

‘danger of séizure, distress; diligence or other legal. process, or-that the Lender's security -
‘thereover shall for-any other reason be in jecpardy, the Lender shall be entitled without hotice -
*to the Borrower to take possession of and hold the same or to appoint a Receiver thereof. The

provisions of Clause 10 below shall govern the appcmtment rérmoval and - powers of & Receiver

' appmnted upder tiﬂs Ciause asif he werea Recewer appc;nteci under that Clause: )

- '.INSURANCE

The Bo‘.rrower shall at all ttmes during the subssstence of the securlty constatuted by oF pursuarit’ -

‘to this Fixed Charge comply with all insurance requirements imposed by the terms of any lease,
agreement for lease of any. tenancy. under which the Borrower derives its estate or.interest in.

any pairt of the Chatged Property and, sub;ect to the faregmng and 80 far as not mconmstent” :

-~ with the sa{d terms the Barrower shalf at a!i such itmes

84t -sause ai! parts of the Gharged Property to be msurefi and tobe kept msured if an '

. ~insurance office of with underwriters approved by the Lender (such approvalnotto -
- be umeason:abiy withheld or delayed). againist such'loss or damage-as the Lender -

(acimg reasonabiy and properly) shall direct, to the full reinstatement value thereof,

" adequats provision-also being made for the cost of cleazfmg the site and professmnai :
fees mmdental theretn and the. ioss {Jf rents or pmspectwe rents (for a period of ﬂO’E. :
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fess than three years) and with the interest of the Lender noted on the policy. 6f
insurarice (or, if the Lender shall reasonably and pm;:;eriy direct, in'the ijt names
of the Borrewer and the’ Lender} _

812 insure against risks ar‘sd Ezabsiitfes to empioyees o ’thnrd partses and cantzngenmes-
~arising undei” any -Actor-at comrmon: an as the ‘Lender may from: tsme 1o tame-
‘reasonably diredt:

8%3 - cause’ the interest of the Letider iri &l parts of the Charged Property thait are fc:r the
- time being insured otherwise than in the joint names of the Lenderand the Borrawer: -
“to-be noted by endorsement an the poticy or pancres c}f insuratice relating thereto

:8.1' 4 _' -du?y and punctuaEiy pay: all premluma and other moneys payable under alt stich

insurances as aforesald and promptly Upon request by the Lender’ pmduce ta the.
Lender the prem;um receapts ar. other evidence of the payment thereof;, and '

: (lf S0 requrred by fha Lender) depﬁssi aEE polscfes and othﬁr ccratz‘at:ts of i msurance and ar:y-'
- subseqiient endorsements relating to the Charged F‘mperty or any part thereef w:th the Lender
Loer produca tha same to the Lender fmr mspectlan SRR S :

i3 default ahaii be made by the Barrower in com;:ilymg w;th Qfause 8.1 It shaii be lawfui fcr the

. Lender; but not obhgatory on the Lender to effect or renew any such insurance as is mentionead
+in.Clause 8.1 either in its own name or in its name and that of the: Borrower jointly orin the
- riamie of the Borrower with an endorsement of the Lenders interest. The moneys. expended by
- - the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrowet
o the Lender on demand and until so reimbursed shall carry interest at the rate determined by

: the Lender from time to time applicabile to unpaid sums from the date of payment to the'date of

B4
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-reambursemant (as well aﬁer as before ;ucigment}

Al cEaums anci moneys recewed or E‘ECGIVBbIe under any such nrzsurance as afuresald exceedmg.
the sum of £10,000 in respect of each property: comprised in the Real Property shall (subject fo -

the rights and claims.of any ptior mortgagee or chargee or any lessor or tenarit (othar than the

- Borrower) of any part of the Charged Property) be held by the Borrower in trut for the Lender .-
~and shall be applied by the Borrower in repairing, replacing, restorzng or rebu:ldmg the praperty
: damaged or destroyed or if the Lem:ier shall so requlre U‘E repayzng of recﬁuamg me Obtsgations

The Berrower shall retmburse the Lerzder or demand for all. reasonable costs and expenses' :

properly incurred by it in connection with any proper and réasonabie review of the rnsurances

in respec’e of the Charged Property or any part thereof

UNBERTAK§NGS BY TRE BGRROWER

The Borrower hereby undertakes with the Lender that the Bnrrewer will &t aEE t;mes whlle there .

: shaﬁi subszsi ar’gy secunty const;tuted by‘ or pursuanf tc thrs leed Charge B

9141 .punctually pay or cauae to be paud all rents raies taxes ﬁutnes assessments and :
' - other outgoings payable by the Borrower iﬂ respect of the Charged Property or-any -
: part thereo? : .
g1z .--excepi wherﬁ the Cha?ged F’mpeﬂy i in the course mf bemg deveioped .

‘demolished, constructed oris the subject of material refurbishment or alteration or
repair or improvemernt; repair: and keep all bulidmgs ‘trade and other fixtures, fixed -
- and other plant and machirety forming. part.of the Chargad Prcaperty in'gosd and

substantial repair (save for fair wear and tear) and perm;t the Lender, its officers;
. employees and agents free access subject to the provision of the tenancies of the
: 'Charged Pmperty! at aﬂ reasaﬂabie tlmes to wew the stata and condntlmn of the

o .ferthw;th after bemg requlreti to do 5o by the Lerlder make. goocf any want of Fepair

o 14 breach of .its obhgatron in sub clause 9 1.2 of thig- Ctause 9.1 hereof i all




i

93

92

9.4

buildings, other erections, trade and other fixtures; fixed plant and ther machmery-
formlng part of the Charged: F‘roperty ' -

914  comply ‘with’ aii requnrements of the Plannmg Acts and all bu;tdmg and other -
regulations’and bye-laws sofari in each case as the same affect any land or bualdmgs -
forming part Of the: Charged Prcperty or the user thereof '

915 abserve and perform the covenants on. the par% of the lessor reserved by or-
: -gontained inany lease, agreémentfor fease or tenancy agreement under which any
part of the Charged Property may be held, duly enforce the performance ‘and.
‘dbservance of the tenant’s covenants and the condttsons contained therein; duly:and
- efficiently .implement any provisions - therein for the review of any rent thereby -
“reserved, in sach case in accordance with the Borrower's usuai pDiICleS relatingto.
- eihforcement and rent review; '

9 6 '.:Gbser\{e and. p.erform alt restrzctwe and other cwenants and stlpulahor:s fof the time: .

-being affecting any part of the Charged Property or-the: use orthe enpyment of the_- '
same or any- part thereof;- _ _

. order, dlrection i;cence consent or permlssmn gwen or made thereunder and the -

'reqmrements of any competent authority so far as any of the same shall relate to
- the Real Pmperty or its user-or. anything: done thereon and in pamcular willnot do - *
~ or'omit or suffer.to be done or omitted: any ‘act matter or thing:i in on-or: respectmg the:

" Real: Preperﬁy requsred to be amitted or done by the Planning Acts or any other Act
Lor statutory provision whataver or which shall contravene the provisions.of stich Act.
or Acts or statutory provision aforesaid or any of them and will at all times indemnify
and keep indemnified - the Lender against all actions proceedings costs expenses.
 claims and demands in respect. of any such matter ‘or: thing t:ontra\:emng the--'

' provzs;ons of the said Acts or provzssan aforesaud Qi’ aﬁy of them

_ 9’18 savein accerdance w:th the terms af the Busmess Plan and the Fac:mty Agreement .'

‘the Borrower shall not do, or permit-to be dore, any act or thing that would or might”

- depreciate, ;eopardsse or otherwise prejudice thé security. held by the Lender or

- materially diminish the value of any of the Charged Property or the. effectiveness of
- the secur;ty created by ’shis deed WlthDut the. pm}r wntteﬁ cansent of the Lender

| The Borrower coverzan’ss that Ehe Borrower ﬁas nnt before the date herec:f carned out: or

suffered or permitted to be carried out any operatms upor the Real Property or putor suffered'

- of permttted to he put the Real Praperty to any use which isa development within the meaning: . '

of the Planning Acts in respect of which any requisite permission has not been obtained:or any:

- vélid enforcement notice has been or may be made and that all the conditions subject to which -

consents tc develap tﬁe Rea[ Praperiy have beeﬂ granted have been du!y comphed wﬁ:h

I at any time the Borrewer shaﬂ fanl or sha$§ reasonabiy be belreved by the Lender to have'

failed, to perform any of the undertakings contained in sub-clausé .12, 9.1.3,9.1.4and 9.1.7 )
“of Clause 9,1 @bove, it shall be lawful for the Lender, bt the Lender shall e under fio

obligation, to enter the Real Property with agents appointed by it and architects, caniractors,
workmen and others and to execute such works ‘and -do ‘such: other things as may in the

“reasonable opinion of the- Lender be properly required to remedy such failure and-take such -
“other reasonablé steps on ot in relation to the Real. Propérty (including. without limitation the

“payment of money) as may i the opinion of the Lender be- properly required to rermedy sijoh
“failure. - The reasonable and proper cost to the Lender of such works and steps ‘shall be
“reimbursed by the Borrower to the Lender on demand and until so reimbursed shall carfy

interest at the rate specsﬂeci in Clause 8.2 above. from- the date ‘of payment to the date of

reimbursement. . No exeftise by the Lender of its’ pc)wers under ti‘ns Clause shaii render the‘-
- Lender }tabie to accounﬁ as a rrzcrtgagee in possessmn : '

'_Wsthmut pre;udzce to any Gther prowsmn hereof tfany sums shail be pazd by the Lender (or &y
'_such Rece;ver or F{ecewers appamied by ft) pufsuaﬂt to.any provssm of this Fixed: Charge the




same shall be repaid by the Borrower on demand with interest af the rate spectfued in Clause
82 aiasve from the time or respective tiries of the same hawrsg been. pa;d '

. EXTE!\ESIGN AND VAR?ATIGN OF THE LAW OF PRQPER?’Y ACT 1 925 -

“Section 103 of the Law of Prcperty Act 1 925 shall not restrict the EXErGise by the Lender of the
-sifatu%ory power of sale conferred on i by section 101 of stich Act, which power shall arise and.
may be exercised by the Lender at any time:after the Lender shall have demanded the payment
- or discharge by the Borrower of all or any of the Obligations, and the pravisigns of the said: Act
* -relating to and regulating the exercise of the said power of sale; so far as they relate to the .
- iseclrity constsiuted by or pursuant to thls leed Gharge shaii be vari ad and extenoied;
accorcfmgly o .

The statutc}ry powers of feas;ng, reitmg, entermg mto agreement for leases or ieitmgs ancEi‘_
accepting and agreeing to actept suitenders of leases conferred by sections 99 and 100 of the
said ‘Act shall not be exercisable by the. Borrower fn relatron to any part of the Real Prcperty
withaut the prior written consent of the Lender. . The foregoing shall not be. construed as a.

limitation of the powers of any Receiver appointed hereunder ‘and being an agerit of the-

Borrower. - Such statutory powers ‘shall be exercisable by the Lender at-any t:me after the:

o Lender shall have demanded the payment or discharge by the Borrower of all or any of the-

 Obligations and, whether or not'the Lender shall then be in possession of the prenises

- _proposed to be feased, so as 1o authorise the Lender to make &- lease or agreement for lease .

: 103
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of a premiurt and for-any length of term and generally without.any restriction on the kinds of .
+ leases and agreerrents for lease thatthe Lender may make and. generally without the: necess:ty'

for the Lender to comply with any restrictions imposed by or the other provisions of the said.

~sections 99 and 100, The Lender may. dalegate such powers ta any: person and no such
~ -‘defegation shall preclude the subsequent exercise of such powers by the Lender itself or
- preclude the.Lender from making a suhsequent deiegat on therec:f o some other person; and-
- cany such detegatuon may be: reveked - : : _ '

“The restrmtloﬂ on the right of mnso!sdat;ng mcrtgage securltles contamed i sectlon 93 of the' _
: Law ;af Praperty Act ‘1925 shali not app%y Eﬂ ‘ti‘us sted Charge :

The Govenaﬂts set out-in Sect;arzs 3(1) 3(2) and 6(2} of the Law Qf Property (Mlsceiianeous”

' Pm\nslons) Act 1994 will not extend to Clause 3 {Legai Mortgage. and ‘Assignment). [t shall be -
- implied in respect of Clause 3 that the Borrower is disposing of the Charged Propetty free from _
- all charges and encumbrances {whether monetary or not) and frém all other rights exercisable -

by third parites (mc!udmg habliltres ;mposed and r:ghts ct:mferred by or under any enactment) :

”APPGINTMENT OF REGEIVER

: Ai any time after havmg been requested 80 to dc; by the Borrower or at any time after ihe-
~ Lender 'shall have demandad the paym&nt or discharge by the Borrower of alf or-any of the.

Obligations, the Lender may appeint ané'or more: persons to be a' Recelver (which exprassion

" where-uséd in this Fixed Charge mciudes a Recesver) or Recewers of the whoie ot any pari: cf
_:the Charged Propert‘y The Lender may ' . : '

‘I.'i.,‘l..-'i S remove ar;y Recewer prev;ous y appmnted hereunder and

- "1*3,"1_';2'. ' appomt another. person or- other persons as Recewer or Rece vers, elther in. the

- place of a Receiver so removed or who has otherwise veased to act or to-act Josntly
wsih a Rece;ver of. Reﬂesvers prewousiy appomted herauﬁcier o

'If at any fifie and by Vnrme fo any such appo;ﬂtment(s) any two or more persons shaii hold
' joﬁ‘" ce as Receivers of the same assets or income, each one of such Receivers shall be entitled -

{unless the contrary shali bé stated | in any of the deed(s) or otherinstrument(s) appointing them)

torexercise all the powers and discretions hereby canferred cm Recewers mdmdually and to -
{the exclusacm af the c:ther or others of them o




Every such appt:xmiment or.removal, and every: delegat;cm appo;ntment of removal by the
Lender in the exercise of any right to- delegate its: powers of 1o remove deIegates Therein

- coftained, may be made either by deed or by instrumentin writing under the handof any ofﬂcer '
-of the i_ender or any person authorrsed in- wnimg inthat behaif by any such ofﬂcer

_ Every Recezver fgrthe tifme being ho!dmg cﬁlce by virtue of an. appomtment made by the Lender :
 hereunder shall (subject to any limitations or. restrictions expresséd. in the desd of other
. Instrument - appointing. him. but. hotwithstanding -any  winding-up, adm:mstratlon voluntary -
*‘arrangement or dissolution of the Borrower) have i relation tothe Charged: F’mperty, oras the

: case may be; that part of the Charged Property i respect of whmh heis appointed:

"11,3.1 -aii the pawers (as varfed and extended by the prcv;s;ens he;‘emf} conferrad by the

_ Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and on
mortgagees in posse$91on admmsstrators and recelvers appcmted under those
.-Acts and:

1182 power in the name or on behalf and at the-cost of thé Borrower to exercisé all the

~-powers and rights of an absolute owher and do-or omit to do anything which the: -
“Borrower itself could do as an absolute owner and irréspective of any such wmdmgm-
- 'up, admmlstratieﬂ, vaiuntary arrangement or dlssaiutmn ' ' :

In addltlcm wuthout prejud;ce io the generahty of the foregcmg favery Receaver far the time bemg
' holding office by virtue of an apposmment made by the Lender hereunder shall (notwsthstandmg:
- any-winding-up, admmssﬁratson voiuntary arrangement or dlssoiuticn of the Borrower) have the

-Zfotfowmg powers namely .

'1-1__.,4.1 : --power -’t‘o tai{@ pc}s‘ses'“si'cm of, -c:dl'léét‘ané g.ét in 't'he'"C-hé:'r.ééd.’ljrbpérfy;' '

11 42 '_'power fo carry on-and manage or concur in the carrymg on-of the Bormwers- '

_bus;ness including the power where the Borrowerhas one of more Subsidiaries of

supervising, controiimg and ﬂnancmg ‘such Subs;d:ary or Subsidiaries. {inclusive of

any:bodies corporate as are referred to in sub- paragraph 11.4: 6 beiow) and }ts ori'
“their husmess or busmesses and the canduct thez‘eof .

: 1._1'-.;4,3' ' -pcwertc aiter ;mprove deveiop, ccmplete constmc’: r*nc:{;ﬁfyi refurbssh orrepair any'

building or fand ‘and fo complete -or: undertake or-concur in the completion or
lndertaking (w;th our without madification), of any pm;ect irrwhich the Borrower was
~concerned of interésted prior to his appountment being a project for the alteration,
'Emprovement development, campletion Ecmstmctton modsfzcathn refurblshment-”
o repasr of aﬂy bwldmg or ianﬁ S _ :

' "_ﬁ‘ .-#';4_' ' Wlthou’s the neeci tor cbserve the restrtctlon tmpaseci by Sect;on ’IOS of the Law of

o .'.Prcmerty Act 1925 or any. need to observe all or any of the restrlctions or othet
- pravisions of Section 99 of the said Actto sell or transfer of coneur in leasmg, accept
Qr Goneur-in accepting surrenders or leases; terminate or concur in terminating
- leases, surrender of concur in surfendering’ leases; grant or concur to granting
- Jicences, ferminate or coneur. i termmatsng i;cences of the Charged Property in
" respect of which the Receiver is appointed in such mariner and generally on-such
“térms -and conditions as he thinks fit to carry on any such sale, transfer, leasing;

- termination, surrender-or ficensing into effect: by conveying, “assigning, ‘leasing,
- accepting surrenders termmatmg surrendering or licensing, Any suchsale, transfer;
- leasing, acceptance of surrender; termination, surrénder or licerising may. be for
~-such consideration as the Receiver shall think fit (and whether for a lump-sumor &
“consideration payabie in instalments and whether for cash or a consideration other

- than cashyand may, if thought expedient by the Recelver be for a consideration of
- nif;-and fixturés and plantand machmery comprised in th;s security may be: severed-
~and sold separately fror the prenises to which they are affixed or. m Wh;ch they are
cantamed wathout the cons«ent of the Bcrmwer be;ng t}btamad A '
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s

1145 powerto carry any sale; lease or other: ﬁzsposat of any land or bwidmgs arid other

“property dfid dssets mto effect by. canveying, transferring, assigning of leasing in-
‘the riame of the Borrower and for that purpose to enter into: covenants-and other:
_ contractual abtfgatioﬂs m the nameof and s0as to bind the Borrower

1146  power 16 promote, or otherwise: acqulre the sharé capital of any body carporate with-

© @ view to such body - cofporate’ becommg a subs;dsary of the Borrower and

purchasing, leasing or otherwise acquirinig an interest in the whole or ary partofthe

Charged Praperty ot carrying on any busmess En success;on to the Borrower ar any:
subsndsary of the Borrower :

14T pcswer to make any arrangemerat or campromnse c;f claims as he shal! thmk ﬂt
- '-1.‘%,4-3._8:_ .~ power foeffect and renew msurar;ces ' |

1149 - power to take or ciefend proceedmgs i the name of the - Bofrawer mc{udmg '

_ f-proceec:fmgs for:the’ ccmpulscﬁry winding-up of the Borrower: and: proceedings. for
' directsons under Sectmn 35(1y of the Enso[vency Act 1 986 '

| *!T:HE} | pewar to empEoy' engage and appmnt such managers aﬁd other emptayees andi :

- professional advisers 6n stich terms as he shall think fit meiudlrfg, wrzhout limitation, .
' _-pnwer to angages h;s owr; flrm m the conduot cf the recewership, -

"1:1_.4',-”!'5:' pewer fo raise or borrow maney from the Lender or any other perscn to rank for"

__repayment in priority to the. secunty ccnstituted by or pursuant to this Fixed Charge:
~ and wnth ar wﬁhout a mcrtgage or c:harge on the Gharged F‘roperty o any part of 1t .
~ard § _

11412 © -power to- do all stch other thmgs as may seem o ihe receiver to be mcxdentaE or

- conducive to the reahsatlcm Gf the secunty cr::nstltuted by or. pursuant to-this Fixed.
' ..Gharga ' . :

Iy maksng any’: saie or other dfspcsai of any of the Charged Pmperty in. ihe exerc:nse of thesr. '

respectnfe powers {including a disposal by the Receiver to any such Subsmhary as is referred

to in sub-clause 11.4.2 of Clause 11.4) the Recéiver or the Lender may accept. as and-by way

of conisideration for such sale or other disposal, cash, shares; loan capital or other abligations,

- ingluding; without limitation, consideration fluctuating according toror dependent upon profit ar
‘turnover and cansideration, the amount whereof is to be determined by athird party.- Any such:

consideration may be feceivable-in a lurnp sum-of by instalmerits and ‘upon receipt by the.

' Receiver shall ipso facto be and become charged with the: payment of the. Obligations.” Any:
K confract for any ‘such sale or ‘other disposal by the Receiver or the.Lender may  contain
- conditions exaludmg or restricting the personal liability of the Receiver or the Lender: separately

from the premises to whsch they are: attached wnthout any censent belng obtained from the

Borrower

Al maneys recazved by any F%eceuver appomted uncfer this leed Charge shali (sub;ect to the.
~ rights and claims of any person having:a’ secunﬁy ranking in priority to the security constituted:
“by-or pursuaﬁt to this Fixed Charge) be applied inthe following order:” {(1yin the: payrent.of the
costs, charges and expenses of and iricidental to the Recelver's appointment and the payment.
‘of his remuneration; {2} in the payment and discharge of any liabilities incurred by the Receiver
~ ori thie Borrower's behialfin the exercise of any powers of the Receiver; 3y in prcvndlng for'the.

triatters. (other than the remureration of the Receiver) SpeCEfEed in the first three: paragraphs of
Section 109(8) of the Law-of Properly Act 1925; (4) in.or towards payment of any debts or

- glaims which are by statute’payable in preference to the Obligations but-ofily to the extentto
-'which such debts or claims have such preference; (5} in or towards the- satisfaction of the

- "Obiagahans and-any surplus shall be paid to the Borrower or other person entitled thereto.” The
- provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and

extenision to the provisions of the said Section '109 ‘WhiCh provrsmns as 50 vaned and extended -

_shaéi be daemed ;ncorperated herem




1.7

118

118

11.10°

Every: Receiver so.appointed shall be deemed at all timies and for all purposes to be the agent

of the Borrowsr which shall be solely responisible for his ac:ts and defauits aﬂd far the payment
' -of his remuneratmﬂ . -

' Every Reaesver 50 appmnted shall be enmted to remuneration for hls services at & rate tobe

fixed by agreement between hii-and the Lender (or, failing such agreement to be fixed by the

- Lender) appropriate to the work and responsibilifies invélved upon the basis of charging from
~-time to time adopted.in accordance with his current practice or the: current practice of his firm -

and without being iimrted fo the maximum rate speciﬂed in Section 109(6) of the Law of Property :

Act 1925,

'-'Only morseys actualiy pa:d by the Rece:ver fo the Lender IeR satssfaction or dtscharge ef the -
_ -Obllgaf:tons shalf be capable of bemg appi;ed by the' Lender | in. satasfactmn thereef

Neither ‘the Lender nor any Recewer appomteci hereunder shaii be hable to account as :

- mortgagee.or m{:rtgagees in possession in respect of the Charged Property or be liable for any -

foss upon realisation ot for any nieglect or default of any nature whatsoever.in. ‘connection with-

the Charged Property forwhich a mortgagee in possession might as 'such be fiable, and all
-gosts, charges and expenses incurred by the Lender or any such Receiver (mclucimg the costs

of any proceedings i relation to this Fixed Charge orta. the Ob%agataons} shaEE be pand by the

'fg'z-”

21

S22

123

) I%csrrower on.a fuft mctemmty basss

F’GWER DF A'%"TQRi\iEY

The Bormwer hereby arrevacabiy appomts i’he followmg, nameiy

'1-2...1.1'-_ .'-the Lender

'12-.1.;-2. each and every person to wham the Ler;der Shali Ercem time to tlme have de[egated -

“the exercise uf the power of attemey r:.onferred by this Ciause and

1213 . any Rece;ver appomted hereunder and for: fhe time belng haidzng nffrce as such

244 _ jmlr‘;tEy and atsa Severaily to be: the attemey af at%omeys of the Bcsrmwer and invits.

" ‘name and otherwise on its behalf and as #is act and deed to sign, seal, execute,
* deliver, perfect and do-ail deeds; instruments, atts and things which may be required -

- (mr which the Lender or any Recelver appointed hereunder shall consider fequisite)
-~ for carrying out any obligation imposed on the Borrower by or pursuant to this Fixed

‘Charge (including but niot limited to the obligations of the Borrower urider Clause 6.2

-above and the statutory covenant referred to in'sich Clatise), for carrying any sale,
iease or other dealing by the Lender or such Receiver into effect, for.conveying ar
traﬂsferrmg any legal estate or other interest ifr land or-other’ ;:&roperty of otherwise .
hawsoever, for getting in the. Charged Prmperty; and generally for enabling the

- Lender and the Receiver to exercise the respective powers conferred on. thermbyor -

- plrsuant to this Fixed Charge or by-law. - The Lender shall have full power for
. delegate the power ‘conferred on it by this Clause, but fio such- deieganon shall.-
-preclude the subsequent exercise of such power by the Lender itself or prechde the
Lender fron making. a° subsequent delegation thereof to some: other persmn any
: such delegatien may be. revoked by the: Lender at.any tlme :

The Borrower shall ratify and conﬁrm all transac:tmns entered ;nte by ihe Lender of such -
Receiveror delegate of the Lenderin the exercise or purported exercise of the Lender's or such
-Recewer s respec:ttve powers and aEE transachons erstered ;nio documen?:s executed and thmgs-_ '

.....

g Glause 12 1

'The power o? attomey hereby granted is as regards Ehe Lender itg deiegates an::i aﬂy such
" Receiver (and as the Borrower hereby acknawledges) granied lrrevocabéy and forvalie as part.
_of the security constttute&d by ih;s foeci Charge to secure pmprietary mterests of and the
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petformance of obligataans swed to the respectave dcnees wstﬁm the meamng of Powers: of

Attamey Act 1971,

| FROTECTIGN oF PU Rc";-zA's*EFis-'-

No purchaser or c%her ﬁerson deatmg w:th ihe L.ender orits: deiegate o any ReceWer appcmted'_
héreunder shall be bound o see or inguire whether the right of the Lender or such Receiverto.
- exercise any of its or his powers has arigen or becorme exercisable or be concernad with notice
to the contrary, or be 'concerned to see whether any such deregat{cn by the Laﬂder shall have

- lapsed for any reason or bieen revoked,

4

4B

NOTICES

A demand for payment ar any other demand or notice Under this Fixed C:harge shali be made

o délivered to the Borfower at its registered office and shall be deemed to have been made or
‘delivered when left at that address orif sent by post at’ n{:en on: the day fo%iowmg the day the:
-letter was depos;ted il the p{::st

E THE LENDER S REMED!ES

The Lender may at any- tsme or ttmes w;thouf ci;schargzng orin any way aﬂ’ectmg the secursty '
‘created by-or pursuant to this Fixed Charge of any remedy of the Lender in respect of such -
.secur;ty grant to the Borrower time or indulgence or abstain from assertmg calling; exercising

.- orenforcing any remedies, securities, guarantees or other i‘ights Whlcﬁ xt may now or hereaﬂet _
- have from or aga;nst the Bormwer S . . - R

Any receipt release or dsscharge af the sectirity prowded by, or of any liability: ar:s:ng under

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lenhder -

B for the sarme. orany other monies whmh may ex:st mdependenﬂy Of th:s Fixed' Charge

53 -

54

155

15.6

Where the sacurlty gtven to the Lender hereby or pua"suani herete m;tsaliy takss effect ag'a -
' _'-coEEateral or further security then r;aimﬁhstar;dzng any receipt, release or discharge indorsed: on: -
or given in respect of or under the principal security to which this Fixed Charge operates as'a
- coltateral or further security; the security provided by or pursuant to'this Fixed Charge shall

continue to' apply in respect of the Obligations or of any othér security therefor or guarantee jri -
“respect thereof without: prejudice either to the security consfltuted by or pursuant ta this Fixed
. Charge’ or to'the liability of the Borrower for the Obligations or the exercise. by the: Lender of .
_ any r;ghts remednes anei pnwieges conferred upon it by this Fixed Gharge

The rtghts pOWers and remedles pmwded i thrs Fixed Charge are cumuiatwa and are fot; nor-
“are they to be construed as, exciusn;e of any r;ghts powers or remedies prewded by !aw

No failure by the Lender to exercnse or de%ay on lts part m exaz‘msmg, any of the rsghts ‘powers

“and remedies prov:ded by this Fixed Charge or by law (collectively "Lender's’ Rights") shall .
- pperate as a waiver theréof, nor shall any: single or partial waiver of any of the Lender's Rights:
‘ preclude any further of othet exercise of that Qne of the Lenders Rrghts concemed or-the:

exermse of any other of the Lender s nghts

All the reasonabEe and pmper costs charges and expenses of ihe Lander I‘easonably and

properly incurred by-the Lender in relation to this: Fixed Charge or the Ob!tgatlons (lnc!udzng,..
“without limitation; the Costs, charges and expenses properly incurred in the carrying of this
Fixed Charge into sffector in the exercise-of any of the rights, ‘remedies and powers cofiferred’
“on the Lender hereby or in‘the peifection or enforcernent of the security constituted hereby or’
- pursuant hereto or in the perfection-or enforcement of any other security for or guarantee'in.
-fespect of the ﬁb!;gatnans} shall be reimbursed by the Borrower to the Lender promptly :on-
- demand on & full indemnity basis. Until so reimbursed . the same shall carty interest as-
thentioned i Ciause 8 2 ai}ove accrumg frczm the date c}f the same- bemg mcurred by the:
' Lender L : . : .




15.7

16

6.1

16.2°

17

o 18 _

184

“The Lendershall ncﬂfy the Borrower ona regular basm Of all such-costs, charges and-expenses

asare referred tcz in Clause 15; 6 above

PAYMENTS FREE OF DEDUCTION

Al paymants to be made under this Fixed Charge shall, save as required by law, be made: free
“and clear -of anﬁ without ‘deduction for taxes, iav;es imposts, duties, charges, fees or
“withholdings of any natire” whatsoever now or hereaf&er rmposed by any. governmental fiscal .
or other authenty ' _

f the Borrower shalf aﬁ any time be camp@!led by law to daduct of wsthhcssd any amount from "

ahy payment to be made hereunder the Borrower shall concurrently pay to the Lender such .

“additional amount as will result in payment fo the: Lender of the full amount whuch wou!d have '

beeh-received:if such deduction or w:thhuidmg had not been made '

. 'PQOVISIQNS SEVERABLE

Every provrsmn centaineé in 7 this leed Charge sha[l be severable and cf:stmct from every cther .
“such provision and if at any time any one or more of such’ provsssons is or becomes invalid, .
fllegal or unenforceable; the vaiidity, legality and enfcrceablllty cfthe remaznmg such provisions: .

shall nat i in-any way be affected- thereby

.'-GQVERN!NG LAW AND_ JU_R_I.‘E‘:BIGTIE)N.

Gavermng law |

Thss foed Charga and aﬂy non- coniractual abngations ansmg out’ of it orin connecttora wﬁh rt--'
dre govemed by and construed in accordance with English’ EaW ' :

: Jurisd;ctmn-

B '.;*E.;’[ The cﬁurts of Engiand have exciuswe jUFISCiICtiOF} fo settie any dlspute arising. out:_._
: ‘of or in connection with this Fixed Charge (including a dispute’ regardmg the -
existence, vafidity or term;natmﬂ of this: Agreement} (a "D;spute“) '

142 'The Partses agree thiat the courts Df Erzg!and aré the ost apprcprzété and’. -
“convenient courts to settle D;sputes and accordmgty na Party wnl afgue to-the:
contrary .




SCHEDULE 1
REAL PROPERTY -

- Al that frechold property known as 18 Conley Road, London NW10 8PA under title number
o .  MX194648 | |




‘LEGAL CHARGE Exgsmim PAGE .

CINWITNESS WHEREGF this Fixed Ghargs has beeh executed a8 4 deed by the Borrower and has .
been signed by or on behalf of iha Ler;der and is mtended to be and is heraby delivered: r:m ihe date
'fzrst ai::ove written:

THE COMMON SEAL of THE MAYOR )

AND BURGESSES . OF THE LONDON )

~ "BOROUGH OF BRENT was hereunto )
' afﬂxed in the p{esenee of: :

AR

- Authorised Signatory
CPAPREE AL

* EXEGUTED as a DEED by
14B HOLDINGS LIMITED
acting by a dlrECtGl‘ _

in f::h'e pfese'nbe ofit. Wltness Signature
_________ ﬁif:ﬁmLﬁﬁ&wﬁ@“"”””M"ﬁ"h“”m”

e ¢ R S e o s T e e e e e e i T s L s W B B Ll e L L e S el

Wltness Add ress
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