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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0342

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th June 2023 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 16th June 2023 .

Given at Companies House, Cardiff on 19th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: \i’:{" i); e 2023

14B HOLDINGS LIMITED
~INFAVOUR OF
“THE MAYOR AND BURGESSES OF THE LONDON. BOROUGH OF BRENT

AS LENDER

FIXED CHARGE

 Over 52 AMUNDSEN HOUSE, 32:35 STONEBRIDGE PARK, LONDON, NW0 3EE
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THIS -F_iXE‘D. CHARGE is dated

: S_BETWEEN
._(’I)_-_ - 4R HDLDINGS LiMITED (regustereci number 10529862) with’ reg:stered ofﬂce at Givie
o Centre, 9 Engmeers Way, ‘Wembiey, Umted ngdom HAg9 DFJ (the "Borrower"): arzd
2) - THE MAYOR AND: BURGESSES OF THE LQKE}(}N BOROU{SH OF BRE!\ET Qf Brent GNIC
- Céntre, 9 Engineers Way, Wembiey, Lcndan HAQ OFd {the “Lemzfer") '
: '(together the "Parties” and eac_:h_._ E -"Partyf’) ..
INTERPRETATION |
14 |¥“I this Fixed Charge the fskEowmg terms have the meamngs gzven to them in thls Clause 1.4%
Busfness Plan _ ' o -
has the meamng gwen il the term in the Famhty Agreement
_ .-'Gharged Propeﬂy : ' '

. --means the fand, prcperty, assets and indorne of the: Borrﬂwer for the ﬁma bemg asmgned or -
.charged (whether by way of legal mortgage or fixed charge) io the Lender by air pursuant to
this Fixed Charge and each and every part theraof - . - _

__.:.Famlsty Agreemeni means the facai;ty agreement betweera the Partles entered into: on ;“30 :

» I\nar{;h :zu';? _ .

Pianmng Acts : _ R Tl Lo . |
means -the Town -and’ Country P!anmng Acts 199{} the P ar‘mzng (Lssied Busfdmgﬁ and
_ Conservation Areas) Act 1990, the’ Planning (Hazardous Substances) Act 1990, the Planning

- (Consequential Provisians) Act 1990, the Planning and Compensation Act 19971 and.any Actor
Acts for the time being.in force amandmg or fe-enacting the same and any orders fegulations .
ar permisSions made |ssuecE or gramed uncfer or by vrrtue of such Acts orahy: of them;

. :'Raal Proper{y ' ' L o | . _

" medns all estatas and other interests :n the propertnes mcre partucuiarﬁy speceﬂed in Scheduie
1 (Real Property) and all buildings, frade and other fixtutes, fixed plant and machinery. -

. (excludmg tenants fixtures aﬂd fsitlrags) fmm tmne to t|me csn any such property, and
Recmvar | = T | o

. meansa’ recewer receiver and i manager or admmls’cratzve {Ef::ewer of any t:»r aii 0f the Gharged

_Property appomted by the Lender under clause 19 :
2 ;i?-' - .T?ie terms of the documeﬂts under wh;ch the Obllgataons (as defmed i:.se[ow) arlse and of any:
- _agreementa between the parties hereto in relation to such documents are mcarperated hergin:
to'the extent required for any purported dlSpGSl’EIOﬂ of the- Charged Property-contained herein
to be'a valid disposition i _an accordance with Section 2(1) of ’:he Law: cf Proparty (Mzscellaneous :
'Prowsmns) Act 1989 ' . o .
1 3 " The Clause headmgs are far referer‘ace Qniy and shal} not. affect the f:ﬂnslruchan of thrs Fixed
Charge ' : : L
A4 A perscm who I8 mt a pariy to thls Fixed Charge has ne: rrght under the Contract (Rights af:-
s _Thlrd Partles) Act 1999 to enfarce any term af this aned Charge o :
'THE oai_ismcms L
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33
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Iny this Fixed Charge, the term."Obligations" means all.monies and liabilities, whether certain or

- contingent, which now or hereaﬂer may be or bemme due and ownng by: the Barmwer to the
" Lender. | :

The Bﬂrrower hereby acknawisdges for the Lender the- ilabziity of the Bormwer WLth respect to
_the Obligations-and further covenants with the Lender that it shall, an the Leﬁder 5. demand
pay to the Lender: an mcsmes ::enstftuimg the Dbisgatacns

'LEGAL M{}RTGAGE AND ASSIGNMENT

‘The Borrower WIEh fuil title. guarantee hereby charges wnth the payment and dlSChai‘gE af the-
. Gbllgatfons by way of first: %egai mortgage the Rea§ Property o

ofall rsghts and claims to which the Borrower is niow or. may hereafter hecame entrt]ed in retahen.
“to the Real Property incliding in particular (but without prejudice to the generality: of the
foregoing) all rights and claims of the: Borrower against ali persons who now are 'or who at any

" time have been or inay become lessees of the whole or any part of the Reai F’mperty and-all
: guaraﬂéors and surettes for the obisgations of such persons '

The Borrower agraes %hat the security granted by itin-this Fi xed Charge shall be a cantmumg_"

‘security in favourof the Lerider extending to all beneficial interests-of the Borrower in the assets
-her@by charged and to any pmceeds of saie or other reaizsatmn therenf or of any part therdof.

'The securaty from tsme to tsme censtltuted by or pursuant to thls szad Chafge shall

3.4_._’1_' - bein addlflon to and shaii be Ende;}endent of every bill; nate gaarantee mortgage'

~or-other security which the Lender may at.any time _hca_ld for any of the Obligations.

and it is hereby declared that no.prior security held by the Lender over the Charged

) F’mperty or any part thereof shall merge inthe securrty created hereby or pursuant
. heretc and : . o

" _-3: 4"-2’ e ;rema:n m fuii fame and sffectasa cor‘ttmumg securlty untlf cf;scharged by the Lender.

.If at ‘any. tsme the Obhgaﬁ;ons have haem paxd nr d|schafgad in quE o the sattsfactson of the.
‘Lender; the Lender.will, at the request and cost of the Borrower, reassign (without recourse or
‘warranty) the- property referred: to in-Clause 3.2 above and the Lender shall release and

discharge the security hereby canstituted: and the Lender shall reiaase the Reai Pmperty from_ '
the’ first iegai morigage referred to in Clause 3.1 above - L -

'RESTEIGTEONS ON OTHER SECURIT§E$

* - “The Borfower shaH not. grant ar permlt tcr subssst any encumbrance over the Gharged F’roperf:y :

without the x:onsent m writing of the Lender

_ The Bcrrower hereby consents to an appiscatlan be;ng made o the: Chte’f Land Regts’srar ’co'_ _

enter the following restriction in. the Propnetorshlp Regls‘ter of any regaster@d Jand formmg patt

 ofthe Charged Pmperty

""No disposmon Qf the regtstered estate by the pmp;’tetﬁr of the feg;siered estate or by the
‘proprietor czf any tegistered-charge; not being a charge registered before: the entry-of this .
. restriction, is'to-be registered. ‘without a written conisent s;gned by the propnetor for‘the time
being of the charge dated [ V2™ =<7 e @mﬁt"ﬁi ] favour of The Mayor: ahd
'Burgesses of the Landon Barough of Brent referred tc; m the charges reglster ! o

request the Land Regsstfy fo enter a noitce of thss c?‘narge in the form set out in Ciause 4, 2 o

" above on the Charges Register relatmg fo each property or parcel af Iand in ‘which it has an
- interest and o Eodge the re§evant Lartd Reglstratuon forms .
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8.1

'FURTHER ADVANCES

.1n the event thai the Lender makes: any further advance to the Borrower, such advarice wnl be

deemed to.be'incorporated in ’lﬁls leed Charge as if set out herem

The Borrower: hereby acmsenis to-an app fication bemg made fo the: Ch;ef Land- Ragxstrar to :

‘enter any obligations fo make further advances made by.the Lender, on the Charges Register '
- of any registered fand formmg part of the Charged Property and to iodge the relevant Land
: Reglstf‘atieﬂ forms. : _ } : _
: PERFECTIBM GF THE LEMBER'S SECURITY

‘The covenant set olit i Section 2(1)(1:;) Qf the Law of F’reperty (Miseeltangous Pm\nsmns) Ac:t' :

1994 shall exter;d to mc!ude the le!gat:ons set out in Ctause 6.2 below.

The' Bcsrrewer shall from time to tlme whenever rec;uested by the Lerider and a’e the Borrower s-' -
cost, . execute . in favour of the Lender; 'or as it may direct, such- further or- other iegai'

3 ESSignments transfers, mortgages, legal or. other charges or securities as i each such case:

the Lender shall I stipulate over the Borrower's estate or interest in-any pmperty or assefs of

-_'whatsoever nature ortenure and wheresoever situate for the purpose of more. effectively
- providing security for the payment or dlscharge of the: Dbllgattons {in accordance with the terms

of this Fixed Charge). Without prejudice to the generality of the foregomg, such assigriments;

- transfers, mortgages, legal or other charges or securities shall be in such form as shall be -
. prepared ot behaif of the Lender and may contain provisions 'such as are heréin contained. or
-provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall -
-consider requisite for fhe rmprovement or perfect ion of the security canszntuted by of pursuant

) _--ta this leed Charge B _ : S

- Uﬂtess the s same shan be held by, oF be requzred to ba dehvemd to, aﬂy ho!der nf a Secunty
: _rank ng in priotity. to-that of the Lender, the Borrower shall tmmedlately upon the execution: of
- thig Fixed:Charge {or upon becoming’ posséssed thereof at any time hereafter). deposﬁ with the
Lender all desds, certificates-and other documents constituting or ewdencmg tltle tothe Rea!i'

Property refetred fo in C!ause 3 1 hereof ar any part i:hereof

_AGTiGN BY THE LEi\EEER TE) PRGTECT ITS SEBUR!TY

!f at any: tzme it shall appear to the Lender ihat any. part cf the. Charged F‘mperty shaﬂ be e
. danger of seizure, distress,. diligehce or-other legal process, or that the Lender's security
thereover shall for any other feason be in jeopardy, the'Lender shalt be entitled withiout riotice:

to'the Borrower to take possession of and hold the same or to appoint a Recéiver thereof, The'
provisions of Clause 10 below shall govem the appointment, removal and powers or a Receiver

._appmni&é untier this {ZEause as n‘ he Were a Rec;ewer appointed under that Ciause

INSURANCE

~The: Borrower shall at aii times dur;ng the subs;stersc& of the secunty conststuted by af pursuant"
fo this Fixed Charge comply with all insurance requirements impased by the termis of anylease,
: agreement for lease or any tenancy uhder which the Borrower derives its éstate or interest in

any part of the: Charged Property and, ‘subject to the: foregmmg and s0 far as. not mc:onsrstent'.' '

:_WIth the said: terms the Eorrower shall at aH such tlmes

8.1 A _.cause aii parts of: the Charged Property to be msured and to be kapt msured inan’

L insurance office or with underwriters approved by the Lendet (such approval notte
be unreasonably withheld or delayed) against such joss or damage as the Lender

: _'(actmg réasonably and. properly) shall direct; to the full reinstatement valie thereof,

" adequate provision also being made for the costof clearing the site and pmfsssaanai -

fees Incidental therefo and the loss of rents or prospective rents (for a period of not
less'than three years).and with the interest of the Lender noted on the policy of -
irisurance {or, if the Lender shall reasonably and pmperly direct, in the joint: hames
‘of the Borrowerand the Lender) _




8.2

L :8'.‘3:.

8.4

a1

8.1.2 insure against risks and fiabiiities fo employees. ar thzrd partigs and: mntmgenmes
arising under-any Act or at ‘commory !aw as’ the Lender may from time. to-time
_ 'reasonabiy dgrect -

843" LAUSE the ;nterest of ihe Lenderin all parts of the Charged F’raperty that are forthe

time being insured otherwise than in.the joint names of the Lender and the. Borrower
to be noted by endorsemenﬁ on the pOIEGy iy paizc;es of i msuranae relatzng theretai :

81 ;211 _ -éuly and punctually pay ai% premiums and cther moneys payable ur;der all such
. ineurances as aforesaid and promptly. upon request by the Lender pfoduce to the
o Lender the prermium rece;pts o othier evidence of the payment thereof; arsd '

:_(lf S0 requ&red By the Lender) depﬁszi aii poE cies and aihﬁr contracts of insurarice and aray'_

stibsequent endorsements relating to the: Charged Proparty or-any part thereof ws%h the Lender' '

or produce the same to the Lender far mspectzon

'if default shaii be made by the Bcrrower in. compiysng With Ciausa 8, 1 it shaEI be lawful for the
- Lender; but not. ebngatory onthe Lender, toeffect or renew-any such instirance as is‘mentioned
- in Clause 8.1 either in its own name or in its name and that of the Borrower Jssntly orinthe
- name of the Borrower with an endorsement of the Lender’s interest. The maneys: expended by-_
" the'Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower.
' to the Lender o demand and unti o reimbursed shall carry interest at the rate determined by

the Lender from time to time applicable to.unpaid- sums from the date af payment tor the date of

| resmbursement (as Weii aﬂ:er as’ before }udgment)

Al c%a[ms and moneys recelved or recewab%e under any such instrance as aforesaid exceedmg; :

the sum.of £10,000 in respect of gach property cemprised in the Real Properiy shall (subject to:
the rights and clalms of any prior mortgagee or chargee or any lessoror tenant {other than the:
Borrower) of any part of the Charged Pmperty) becheld: by the Borrower in trust for the Lender -

~and shall be applied by the Borrower in repairing, rep;acmg, restormg or febuilding the property:

damaged or destroyed c:xr Ef the Lend@r shaii so mqmre En repaymg or reducmg th@ Obhgaﬁans . '

. The Bormwer sha!i reimburse the Lender on demand for aﬂ reascn:ab!e ﬂosts and expenses
'pmperly incurred by it in‘cotnection with-any properand reasonable rewew of the lnsurances' .
Sin reapeat of the Gharged Property Q!‘ aﬂy part thereof. :

' UNDERTAKINGS B‘I’ THE BGRROWER

: shatf substst any security canststuted by er pursuaﬂt ia thls thecﬁ Gharge

8.4.1 o "punc:tuaiiy pay or cause i‘o be pazd aii rents rates %axes dutzes assessments and

o “other outgoings- payabfe by ihe Bormwer in respect of ’she Gharged F’roperty or anyj
part thereof ' _ .

Cegg2e exae;o’s where the Charged Pmperty is in the colrse of bemg develaped_

- demolished, constructed of is the subject of material refurbishiment or alteration or "

. repair or ;mprovement repair and keepall- i:)unmngs trade and other f;xtures fixed

© and other piaﬁf and machinery formirig part of the Charged Property in good and:

‘substantial repair {save for fair wear and tear) and permat the Lender, its officers,. .

-employees and agents freé access subject to the: provision of the tehancies of the

-+ Charged Property; at all réasonable times. to view the state ‘and condition- of the -
-_fcregcamg wrthout bemmmg !sable Ec account as m{)rigageez m possessson

g 9‘%3 ' '.forththh :afi”er hemg requlred fo d{) s0 by. the Lender make good any. want czf repalr
e in-breach: of its obligation in- sub-clause  9.1.2 of this Clause 9.1 heredf in all

'buaid;ngs other eractions, trade and other f;xtures flxed plant and Gther machmery- .
o formtng pari' of the Charge;:f Praperm SRR o5
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814 comply with - ali reqmremeﬂts of the F’lannzng Acts -and all - building -and -other

regulations and bye-laws so far inesdchcase as the same affectany Iand or bundmgs‘ _
~forming part of the Charged Property or the user thereof; . _

915 'obseve and: perform the covenarits: on- the part of the lessor reserved by or

contained in-any lease, agreement for fease or tenancy agresment under which any

‘part of the Charged Property may be held, duly enforce the performance and

observance of the tenant's covenaris and the conditions contained therein, duly and

efficiently smpiement any" provisions  therein for the review of any rent. theréby
“reserved, in each case in‘gccordance with the. ermwers usuaE pat;cses reEatmg o
~enforcement and rent review;

918 observe and perform aEE restrists\?é and other covenanis Iéﬂd 's’fépufétléﬂs for the time:

“being affectmg any part of the Charged F’mpez'ty ar the useor the enjoyment ofthe.
same or: arty part therecf : _

917 _ comp?y With the prov1510ns ofal statutes fw the time bemg in farce and every notrcer

~order, direction; licence; consent or permission. gnven or made thefetnder and:the
: requrrements of any competent authority so far as any of the same shall relate fo.
" the Real Propetty or its user or anything done thereon and in particufar will not do
or omit or suffer to be donhe or omitted any act matter or thing inonor respecting the
Real Property requlred to-beomitted or done by the Planning Acts or any other Ast
. -or statutory provision whatever or which shall contravene the provisions of such: Act
or Acts or statutory provisian. aforesaid or any of them and will at ali times. mdemnafyr .
- -and keep indemfiified the Lender against all-actions proceed;ngs costs: expenses
‘claims-and demands in respect of any such matter orthing contravemng the:
pro\nsuons of the said Aots or prowsnon aforesazd of any of them .

B Q;’.E-;S savein acccjrdance with the terms of the Busmess Pian and the Facmty Agreemeﬁt

the Borrower shall not do; or permit to be done, any act of thing that would or might

~depreciate, je’cpérdise-’q’r:Qt'her'w_ise- prejudice-the sectrity held by the-Lender or

~materially diminish-the value of ahy of the Charged Property.or the effectiveness of -
. the secur:ty created by thts deed Wlthouf the pricr wntten cansent of the Lender

The Bc;rmwer c:c:venaﬂts that the Bcrrower has not before the date hereof camed out or
suffered or permitted'to be carried out'any operatacras Upﬂﬂ the Real Property or put of suffered
or perritted to be put the Real Property to any use which is a develapment within the'meaning

~of the Planning Acts in respect of whictrany requisite. permission has not been obtaified or- any:
valid enforcement notice has been or may be made and that all the candttlans subject to' which

consents to deve?cp the Real’ Pmperty have been granted have been duly comphed with..

'-if at any tsme the Bormwer shaf! feul or shalf reasonabiy be beheved by ihe Lender to have. '

failed, to perforri any of the undertakings contained in sub-clause 9.1.2, 9.1.3: 914 and 9.1.7
of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall be under no
obligation, to enter the. Real Property with agents appointed by it and archifetts, contractors

 workmen- -and others and 1o éxecute such works and do such o’ther things as- may i the
- reasonable opinion-of the Lender be properly reqmred to remedy such failure and take such- .
-other reasonable steps.on or in rélation to the Real Property (including: without limitation: the'

payment of money) as mayin the opinion of the Lender be propetly required: to remedy such

. failure;, - The reasonable and proper cost 10 the Lender of such works and steps shall be .

“reimibursed by the Borrower to the Lender on-demand and until ‘so' reimbuirsed shall carry

. interest at the rate specm’ed' in. Clause 8.2 above from the date of payment to the date of

- reimbursement - No exercise by the Lender of its' powers under i‘hls Ciause shall rerader “the :
' Lender habie to acoount as a mortgagee n possessmn : : SR .

-Waihaut pre;ud&ce to any other pmv;sson hereof 1f any suMs shat! be patd by the Lender (cr any'
“suich Receiver or Redeivers appointed by it) pursiiant to any provision of this Fixed Charge the

sarrie shall be repaid by the Borrower on-demand with intefest at the rate spemfled i Clauses

82 above frof the tire: or respectzve tlmes of ihe same havmg been palci




10

104"

102

104

1

A

-EXTENSI()P\E AND VARIATIU& GF THE LAW GF PROPER?Y ACT 1925

Sectior 103 of the: Law of Property Act 1925, shaii noi restr;ct the exerolse by the: Lender of the.

statutory power'of sale conferred ofi it by section 101 of such Act, which power shall arise and
may be exercised by the Lender at'any time. after the Lendershall have demanded the payment.
or discharge by the Borrower of alf or any:of the Obligations, and the prov;szons of the said Act

~‘relating to and regulating the exercise of the said power of sale, 50 far as they relate to the

security: constltuted by-or: pursuarzt to thrs foed Charge shail be vaned and extendeci-'
accmrdsngiy - _ :

"”E“he statutory pawers Df Eeaszng, lettang, entermg into agreemen‘s for ieases or lettmgs and'

accepting and agreeing to accept surrenders of leases conferred by sections 99 arid 100 of the:
said Act shall not be exercisable by the Borrower in refation to any: part of the Real Property

‘without the prior. written consent of the Lender. The foregsing shall not be construed as a
: _.'Esmftatmn of the powers of any Receiver appointed hereunder and bemg an -agent: of the:
- Borrower. -Such statutory. powers shall be exercisable by the Lender at “any. time- after the:
-Lender shall have demanded the paymernt of discharge by the Borrower’ of all or any of the
- Obligations -and, whether or not the Lender shall then be in. possession of thé premises

proposéd to be leased, so as to authorise the Lender to make a lease o agreement for ease-

- of a premium and for any length of term and generally without any restriction on'the. kinds- of.

leases and agreements forlease that the Lender may make and generally without the necessity:

*for the Lender to'comply with any restrictions imposed by or the other provisions of the said
- sections 99-and 100. The Leénder may- delegate such powers to any. person and no such
“delegation shall preclide the subsequent éxercise of stich powers by the Lender itself of
‘preclude the Lender from makmg a subsequent delegat on thereof tc scme other person; and-
~‘any such delegatacﬁ may be remked

The restmtsen on the right of censoiiciatmg martgage secuntges ccratameci |n sect;on 93 of the
E_aw of Prczpefty Act. *1 925 shal! not appfy to this Fmed Charge

The covenants set ot in Sectfons 3(1) 3(2) and 6(2) af the Law u‘f Pmperty {Masce!!aneous..

“Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). It shall be
" implied in respect'of Clause 3 that the Borrower is dzsposmg of the Charged Property free from.
“all charges and encumbrances {whether monatary ornoty and from alf other rights exercisable:
by ihu’d parﬁtes (lnc udmg habi!zt:es :mpesed and- raghts cenferrad by or under any enactment)

o APPGIHTMENT OF RECEIVER
At any tzme after hav;ng bean requested so tc» do by the Bcrrower, or. at any time after the-.

‘Lender shall have demanded the payment or discharge by the Borrower of all or any of the
Obligations, the Lender may appoint one or more persons tobe a Receiver (wh;ch expression

" where used in ‘this Fixed Charge mciudes g F{ecazver) or Receavers of the. whole or aﬂy part’ af '

the Chaa’ged Property The Lenﬁier may”
-1 144 _ remave any Recesver prewously appcmted hereunder and

412 _'-'appamt another person of other persons as Reeiver bF Recemers etiher in the

place of a Reteiver sa rémoved or who Has otherwise céased to-act: orto- act Jomtiy'-
_'w:th a Recewer or Recelvers prevmusly a;zpe;nted hereunder

e tf at any time and by virte: af any. such appomtment(s) aﬁy twg of frore persuns shail hc;id' ;

- ioffice as Receivers of the same assets or income, éach ohe of such Receivers shall be entitied

~{uriless the contrary shall be stated in‘any of the deead(s) or dther instiument(s) appointing them) -

7 1o exercise all the powers and discretions hereby: conferred on Recelvers mdwidually andto
. the exciusscn of the c’cher cr oihers af them o .

4z

Every: such appmntmenﬁ: or remc:svai and every deiagatton appomtmem or removai by the:'

~Lender in the exercise of any right to- delegate its powers of o remove detegates herein
- contained, may be made either by deed or by instrument.in writing under the hand of any foacer
_cf the Lender or any person auihartsed in writ;ng in that behalf by any such oﬁ‘tcer s
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114

Every Receiver for the time being holding office by virtue of ai appointment made by the'Lender

‘hereunder shall {subject to any limitations:or restrictions expressed in the deed or othet
instrument -appointing - him - but notwithstanding - any winding-up, administraticn, ‘voluntary -
~arrangement or dissolution of the Borrower) have'in relation to the Charged Property oras the
‘case may be; that part. of the Charged Pmperty if respect of whlch he is appointed: .

Sl the powers (as Varled and exteﬂded by the prowssens hereof) conferred by the -

“Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors. and on
mortgagees in possession, admlmstrators and receivers appointed under these -
Acts; and- . :

11.3.2 - powerin the name or on. behaif and at. the costof the Borrower to -exercise all the
" powets and rights of an absolute owher and do or omit to' do anything which the
Borrower ifsélf could do as an absaluté owner and irrespective of any such winding-

up, admm;stra’clon vaiuntary arrangement of d ssolut;on _

i addition without pre;udrce ta the geﬁeraluty of the foregmng e\zery Recewer for the time bemg_ .

holding office by virtue of an appointmient made by the Lender hereunder shall (notwithstanding:
_any winding-up, administration, voiuntary arrangemenf or d;ssolutmn of ihe Borrower) have the_

foEEowmg powers namely

1“-E,4,-’§' : pcwer to ’Eai{e pussesszon af ceEEact and get sn the: Charged Pmperty,

114.2  power ic carty on and manage, or concur in ’she carrymg on-of the Borfower's
" business, including the powerwhere the Borrower has one or more Subsidiaries of -
. supervising, -controlling and financing stich Subsidiary or Subsidiafies {inclusive of
~any bodies corporate as are referred to'in sub-paragraph 'E*I 46 befow) and its-ar
- thesr busmess 03" busmesses and the cgnduct ther@of : .

: fi’i_;.#‘._i%.' : 'p{)wer to alter, improve, deveiop, compEete construcf modsfy refurbssh oF repalrany. :

building -of land--and to complete or Undertake or concur“in the ‘completion or
undertakrng (wsth our without modificationy, of any pm_;ectm which the Borrawer was.
concemed or interested prior to his appointment being & project for’ the: alteration; .
improvemient, development; completion, c::ons’sruct:on modsfscaﬂon refurbzshment._ ;
ar repair of: any buit dmg cr Iand : : SIS

1144 \withoUt the heed to observe the restriCtiéh !H’ibi’)séd by Section 103 of the Law of

: Prop&‘er’sy Act 1925 or ‘any need to observe all-or any of the restrictions or other

provisions of Section 99 of the said Actto sell of transfer of Concur in: Ieas:ng, accept
of ‘canedr i accepting surrenders’ or leases, ferminate or concur in- terminating -

. leases, -surfender of concur in surrendering leases, grant or conctir to granting
s 'hcences termiinate or concur in termmatmg licences of the Charged Property in
- “réspect of which the Receiver is appointed in stich manner and generally on such
- termg and conditions ‘as he thinks fit'to-carry on- any. such sale, transfer, leasing, -
- termination, surrender of iicensmg into effect by conveymg, assigning, leasing,.
“accepting: sutrenders; iermmatmg surrenderirig or licensing. Any such sale, transfer, -

- leasing, acceptance of surrénder, términation, surrender or licensing may be for
<. Buch consideration as-the Receiver shall think fit (and whether for-a lump sumoi'a
consideration payabie in instalmants and whether for cash or a consideration other
than cash)-and may; if thought expedient by the Receiver, be for a ‘consideration of.

- “nil; and fixtures and plant and machiriery comprisad in. this secursty may be severed

- andsold separate!y from the premises to which they are affixed orin whlch they are-

--ccrrstamed withoutthe consent of the Barrower besng c;btamed

: 1145 --pewer to carry any sale Iease of cher dtspasal of any land af buildmgs and other .

-property and -assets into- effect by conveying, transferring,” assigning or-leasing in
~the name of the Borrower and for that purpose o enter into mvenants and ather '
' Contraciuai obfzgata&ns m the name of and SG as to bmd the: Borrower '




11.5

1146 . power o promote, or otherwise acquire the share capital of any body corporate: wzth

- .arview to: such body corporate: beccmmg a subsidiary of the Borrower and .
- purchasing, leasing or otherwise acquiring an interest in the whole or any part- ofthe:
- Charged Property or carrying onany busmess in sucecession to i‘he Borrower orany -
subsidiary of the Borrower -

447 'pawer to: mak‘e any arrangement ar eom‘;j'rc_:'tm'isé of claims as he shall think fit:

*11'.4,_5' ' _pawer to effect and renew insurances;

3’{'*‘5}4.91' 'power to take or defend pmceedmga i ihe name of the Borrower mciudmg .

- proceedings for thé compuisory winding-up of the’ Borrower and. proceedings for
dlrecﬁlons under Seci::ors 35(’5) of the iﬁsoivenay Act ?986 '

'_'1-1.4-.;‘10 'power to employ, engage and. appamt stich managers and other emp[oyees and

profess:onai advisers on such terms as he shall think fit including, wtthout Itmﬁa’emm
power. ta engage hiS own ﬁrm inthe. conduct of the reeezversh:p, .

__"i:"i'_..:j4-;_'£1". "pswer to vaise or borrow mcney frcm the Lender orany’ “other persen torrank for

repayment in-priority to the security constituted by or pursuant fo this Fixed Charge .
and with or. w;thnut a martgage or charge on the Charged Property or’ any part of it
: _-and " ; _

114*;2 " power to do all sich other things af's'.m'ay seen to the receiver to be incidental or

- conducive to the reaizsaﬂon of the secunty constztuted by or pursuam to this F}xed
-_._ﬁhafge o S . S . o

I makmg any saie or c:ﬁher dlspnsal of any of the Charged Pmpc—:«rty i the exem:se of the;r
‘tespective powers (including a disposal by the Receiver to any stich Subsidiary as is referied
. toin sub-clause 11.4:2 of Clause 11.4) the Receiver or the Lender may accept, as.and by way -

'_ : of consideration for such sale or other disposal, cash; ghares; loan capital or other Qbhgatlons g
- including, without limitation, consfderation fluctuating acc:ordmg o or dependent upon profitor -

41

turhover and consideration, the amount whéreof is to be determined by a third party. Anysuch.

consideration ‘may be. recemabie in & lump-suim or by Instalments and Upon receipt by the
Receiver shall ipso facto be and become charged with the: paymeﬂt of the Obligations. Any.-
cortract ‘for any such sale or other dssposa! by. the ‘Receiver. or the. Lender may. contain

‘gonditions exciudmg or réstricting the personal fiability-of the Receiver or the Lender separately -
- from the premlses to whsch they are attached w1thout any consent be;ng obtamed from the:
_ Borrawer T . :

- AlE morzeys recewed i‘}y any Recewer appamted under ti'ns Fm:ed Gharge shall (subject to the

rights and claims of any person having. a security ranking-in prmrzty to the security coristituited

- by or pursuant to this Fixed Charge) be applied in the following order; (1) in the paymient of the

o ‘costs, chargesand expenses of and incidental to the Receiver's appointmant and the payment

. of his remuneration; (2) in'the paymeht and d|scharge of any-fiabilities incurred by the Receiver
‘on the Borrower's behalf in the exercise of any powers of the Receiver; (3).in providing for the
‘malters (other than the remuneration bf the Receiver) specsfzeci in the fitst three paragraphs of’
‘Section. 1{}9(8) of the Law of Pmperiy Act 1925; (4)ih o towards payment of any debts:or-

- claims.-which ‘are by statute payable in ;)reference to:the: Obligations but only to'the extent to

iy

- whiich stch. debts or. claims have such preference; {5) in-or towards the safisfaction” of the
: ._-Obisgatlons and any surpius shall be paid to the Borrower of other persan entitled thereto, The-

provisions of this Clause 11.6'and Clause 1 1:8 shall take &ffect as and by way of varisgtion and-

extension to the provisions of the said Section 109 whsch prov;stons as so varied: and extended '
- shaii be deemed mcorporateﬂ herem

"Every Rece;ver SO appoznted shall be cieemed at aii ’c;mes am:i far at E purposes te be the agent
- ofthe Borrower whn:h shall. be saleiy responsuble far has acis and eiefauits aﬁd far the payment g

of hts remineration.




1.8

118

1140

Every Recelver so appointed shall be entifled to remuneration for hig services at a rate t6-be

fixed by agreement between him and the: Lender (or, failing such agreement, to bé fixed by thie
‘Lender) appropriate fo the work and responsibilities involved upon the basis of charging from -

time to time adopted in-accordarice with:his currenit practice or the current practice of his fifm
and without being ilmtied to the maxrmum rate s;}ecifaed in Section ’609(6) of the Lawof F’reperty -

Act 1925,

_ Oniy moneys actua!fy paid by the Recewer to the- Lencier in satssfactmn or dlscharge of the'. :
_ Qbi;ga’ﬂons shall be capable of bemg appEtecﬁ by the Lender it satisfact;on thereof. '

-Ne;ther the- Lender norany Receiver appomted hereunder sha!! e iiabie to ‘account as

mortgagee or mortgagees in possession in respect of the Charged Property or be liable for any

“loss upon realisation or for any. negiect or default of @ny nature whatsoever in cornnection with

the Charged Propetty for which a- mo;tgagee in possession might ag such be liable, and all
costs, charges and expenses incurred by the Lender or any such Receiver (including the costs -

- of any proceedsngs in. relation to this Fixed Gharge or to the Obi;gatlans) shaii be patd by the

12.

12.1

_Bormwer on. a fu!l mdemmty basas

'POWER OF ATTGRNEY

The Berrower hereby wrevocabiy appomts the folrnwmg, nameiy
1211 the Lender . o

*E:-z 'i 2 each and every persar‘; to whom the Leﬂder shali from time fotime Have dekegated -
the exercise of the pawer of attamey conferred by this Clause and S

*E'ZZJ,.S - 'any- Recetyer apponnted__heraunder and_for i_he time be_zr-tg ho!d_;_ng folqé.a;s.spch':j .

© 1214 jointly and also severally to be the atfomey or attorneys of the Borrowsr and in its

‘22

name and othétwise o its behalf and as its agt and déed to-sign, seal, execute,
deliver, perfectand doall deeds, instriments; acts and things which may berequired
{(or'which the Lender or any Receiver appom’sed hereunder shall consider requiisite) -
for carrying out any obligation imposed on the Bortower by or pursuant fo this Fixed.
Charge (including but not limited to the ‘obligations of the Borrower iinder Claiise 6,2
- above and the statutory covenant referred to in such Clause), for carrying any sals,
- lease or other dealing by the Lender of such Receiver into effect, for conveying or -
. transferring any legal estate or other interest in land. of other. property or otherwise
howsoever, for getting in the: Chargeﬁ Property, and generally for enabling the
Lender and the Receiver to exercisé the respective. powers conferred on them by or. -

‘purstant 1o this Fixed Charge or by law. The Lendér shall have full power to - -

* delegate the power conferred on. it by this-Clause;. but no.such delegation shall
preclude the subsequent exercise of stich power by the Lender itsalf or precfude the .

- Lender from making 2. subsequent. delegation thereof to: smme mher person; any. -
: -':such delegatmn may be revc:ked by the Lender at any time..

-The Borrower shall ratsfy and’ confzrm all transactmns entereci mtc:- by the Lender or such'_--
- "Recéiveror deiegate of the Lender in the exercise or purported exercise of the Lender's o such
Receiver's respective powers and alf transactions entered into, documents executed and thmgs-

" done by the Lenderor such Rm:ewer or delegate by Wiue of the pawer of attorney gwen by
'Clause121 L R S e :

123

The power of St"tdr:héy'ﬁé'reby Qrénted .iS as'. fegérti's ti’lle'L'ender, 1t§ '{ie;egéie's a'n'd. a'ny suich -

Receiver (and as the Borrower hereby acknowledges) granted 1rrevocab%y and for valueas part

-of the security constituted by this- Fixed Charge to: secure proprietary interests of and the -

perfo;‘mance of abligations owed to the respectlve danees w;thzn the meamng of Powers of -~ -

: -Attomey Act 197'1

_PROTECTiOM GF PURCHASERS
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154

152

453 .

"'No purchaser or: other | person dealing with the Lenderor its delegate-or any Receiver appointed

hereunder shall be bound toseg or mqulre whether the right of the Lerider or such Receiver to.
exercise ahy of its.or his powers has arisen or become éxercisable of be concerned with notice-

1o the. coritrary, or be concerned to see whether any such: deiegat;on by the Lender. shail have
.fapsed far arty reasc:n of been revoked :

| NOTiCES

A demand for paymant o any cther demaﬁd or notice under this Faxecf Charge shall be made -
~or delivered to the Borrower at its registered office and shall be deemed to' have been made or

delivered when left at that address or if sent by post at fioon on the day followmg the day the
: Ietter was deposited in the: pcst _ _

CTHE: LENDER 8 REMED!ES '

The Lender may a’t any txme ar times ‘without ﬁischargmg orin any way- affectmg e secunty'
created by or pursuant to this Fixed Charge or any:remedy- of the Lerider In respéct of. siich-

‘security grant to-the Borrower time or indulgence or abstain from asserting, calling, exercising
* orenforcing any rermedies, securities, guarantees or other rights which it may now or. hereaﬁer- '
" have:from or agamst the Barrcwer

Any receipt reiease or dtscharge of the securnty pmvsdeé by‘ or nf any Eabziity arlsmg under, -
this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender:
for the same orany ather rrsemes whzch may exist mdepencientiy of thig F:xed Charge :

_Where the secunty glven to the Lender hereby or pursuant hareto ;m’ua!iy takes effect asa
-collateral or further security then notwithstanding any receipt, release or discharge: Indorsed on-

or given in respect of or under the principal security to which this Fixed Charge operatesasa

- collateral or further security, the: security provided by or pursuant to this Fixed Charge shall
. continue to-apply in respect of the Obligations or of any other security. therefor or guarantee in |
- respect thereof without prejudice: either-to the security constituted by or- pursuant to this Fixed

Charge of to the liability of the Borrower for the Obligations or the exercise by the Lender of' '

Cany rights remedles and prwlleges conferred upan it by this leed Charge

154

155

156

The raghta powers ; ami remedses prcxwded in thss F‘Ixed Gharge are ﬂumulattve aﬂd are not nar

are ihey to be ccnstrued as, exclus:ve of any rrghts pt}Wers or remedses prawded by an

-Nc faféure by the i_ereder tc exerc[se “or eie[ay oty zts part in exerctsmg, any of the nghts pawers'- :

and remeadiss; pramcied by this: F;xed Charge or by law’ (callectave!y "Lender's Rights") shall.

-operate ds a waiver thereof; nor shall. any singte or partial waiver of any of the Lender's Rights
- preciucie any further or’ other exercise of that-ohe of the Lenders Rrghts concemed cr the .
-:-exercsse crf any other csf the Lender S Rights ; ' . _

-AH the reasonable and’ proper casts Gharges and expenses af the Lender reasonabiy and'

properly incurred by the Lender in relation to this Fixed Charge or the C}bhgatmns (mciudmg,

- withoUt. limitation, the costs, charges and expenses properiy incurred in the: carrying of this
© Fixed Charge into'effect orin the exercise of any of the rights, remedies and powers conferred
“ohthe Lender hereby or in the perfection or enforcement of the security constituted hereby or

- pursuant hereto or in-the perfection or enforcermnent of ahy other security for or-guarantee in

457

18

respect of the Gbisgatlons) shall be reimbursed by the ‘Borrower to the- Lender promptly on

demand on & full ;ndemmty basis: Untll 50 reimbursed the same. shall carry interest as -

mentioned in: Giause 8 2 abave accrumg fmm the date of the same besng ncurred by the

o Lender

'.The Lender shalf ﬂotlfy the Bcsrrower ona regular basss of 353 such c::asis charges and expanses -
- are s’eferreti %o m Ciaug;e ?5 6 above - o .

| PAYMEN}‘S FREE OF DEDUCTION -




- 16.1
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-All paymenits 1o be made.under this Fixed Charge shall, save as requ&red by law, be made free

ahd - clear of and. without deduction ‘for taxes, levies, imposts, duties, charges,. fees or

“withholdings. of :arsy ratisre whatsaever now or hereaﬁer imposed by any govemmentat ﬂscal g
orother: authoraty - - _

if the Borrower shaii at any time be. compelied by aw.to deduct or w:thhoiei any amount frﬂm '

* any payment to be made hersunder the Borrower shall ccmcurrently pay to-the Lefider such
- additional amount as will result in payment to the Lender of the full amount which: wouid have. .

been received sf such deductron or withholding had not been made..

: PRGViSiGNS SEVERABLE

Every prowsmn contained in this Fi)(&d Charge shau be severable and dnstanct from every other’
such pravision and if at any time any one or more of such’ prov;s;ons is 6Of becomes invalid,

illegal or unenforceable, the validity, legality and enfarceabninty of the remamsng such pmvusmns :

shalf notin any way be affected thereby

_ GD\!E_R_E\E_ING LAW_A_NB é_URESQfCTIGN -
': _t’&eve?niﬁg'law

- This Fixed Charge and any nons contractua] cbhgatzons arismg out Qf it or in cormactron w:th it
© aregoverned: by and c;onstrued in acccrdance with Engiash jaw, :

'Junsdmtmn
1, "I-."Ei o The nourts of Eng!and have exciuawe ;ur{sdsctmn to seitle any dlspute arismg out
' - of orin connection with this Fixed Charge (including a dispute regarding the'
- exrstence vaiidlty or: termmaﬁnen of this Agreemerst) (a “ﬂispﬂte")-
112 The Parties agree that the courts ‘of England are the most appr@pnate and

_ -conven;ent caurts to settle Dssputes and agcordingly no Party will - argue to the'
e c:anﬁrary : :




SCHEDULE 1
;REALPRQﬁERT¥f-

Al ihat ¥easehatd property known as 52 AVMUNDSEN HDUSE 32-35 STQNEBRIDGE PARI{
. L{)NQGN NW'IO S8EE under fitle number NGLSZGME '




: LEGAL CHAEGE EXECSTIDN PAGE

.'._iN WITNESS WHEREOF this Fi xed Charge has been executed as a deed by the Borrower and has -
“been signed by oron behatf of the Lender and is intended to be and is hereby deiwered onthe: date
first above wntten :

‘THE COMMON -SEAL of THE MAYOR . ..
-AND BURGESSES OF THE LONDON ).
~  BOROUGH OF BRENT was hereunta ¥
. affixed in the presence mf '

ﬁ .

c{)m;::a {ui.ﬂ&ui]

" EXECUTED 26 a DEED by
148 HOLDINGS LIMITED -
acting by a director,

‘inthe presence of:;
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