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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0340

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th June 2023 and created by 14B HOLDINGS LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th June 2023 .

Given at Companies House, Cardiff on 19th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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| _-_EETWEEN

1)

@)

1.4

1.2

1.3

1.4

48 HQL&?NGS LIMITED (r&g;siered number 1{]5298(}2) w;th reglstered cffice at Civie

“Centre, 9 Engineers Way, Wemble% Umted ngdom HAQ OFJ (the "Barrnwer") and

 THE MAYDR AND BURGESSES OF THE LONDON BGRGUGH OF BRENT of Brent C:\nc
~Centre, e Engmeers Way, _Wemb ey, Londcﬂ HA9 GFJ {the "Lenéer")

'.(together the "Partles“ aﬂd each a *'Party")

iNTERPEETATiGN

i In thls F‘lxed Charge the failow;ng terms have the meamngs gnfen to them in this: Clause 1. 1

_ Business Plan ' :
‘has the meamng gzvsn tothe term in the Facsi;ty Agreement

' Gharged Property

means the land; prap'erty, assets and sncome af the Borfower fc::r the tlme bemg ass;gned Qr-_ -
charged (whether by way of legal mortgage or fixed charge) fo'the Leﬂdar by.or pursuant to

3 this Fixed: Charge and each and every part thereof

'Fam&ty Agreement means the facil Ety agreement between the Partsas entered mto on 3{1.-

March. 201 7

- Plannmg Acts ' ' '
- means the: Tcswr; and C:Quntry Plannmg Acts 199O the Pfannmg (i_sstad Buﬂdmgs and "
. Consefvation Areas) Act 1890, the Planninig (Hazarduus Substances) Act 1990, the Planning -

{Consequential vazssons} Act 1990, the Planning and Compensation Act-1991.and any Act or

Asts far the time baihg in force amendmg or re-enacting the same and any orders, regulations

or parm;ss;ons made isstied of granted under ar by virfue: of such Acts or any. of tham

'Real Property S
: means all estates and other mterests in the pmpert;es fore part;cularfy specified in Schedule'

1" (Real Property) and all buildings, trade and other fixtures, fixed plant and machmary;--

'. '(exciudmg tenants faxtures and ftisngs) fr{:nm time to trma on any such pmperﬁy and’

' Recewer

means a receiver, receiver and manager or admsmstratlve rece;\fer of any or aﬂ of the Charged_

- Property appoznted by the Lerzder under clause 11,

The terms c:f the dncuments ursder whach the: Obhgatsons {as defmad betow) anse and of any -
agreements between the parties hereto in relatiofi to stich documents are incorporated hérein
1o the extent required for any purported disposition. of the Charged Property contaified herein

to be a valid disposition in accordance with Sectzcm 2(1) cfthe Law of Pmperty (Mzsceilaneous _
va&smns) Act 1989. _

_ 'The Glause headtngs are for referenc:e only and shall ngt. aﬁ’ect the constructacn Df thls leed-j
Charge _

A person who is not a party 16 this Fixed Charge has no Tight under the Contract (Rrghts of -
Thlrﬁ Parties) Act 1999 to-enforce any term of this leed Charge. .

CYHE GBLiGAT!QNS




27

32

33
- security in favour of the Lender extending to all beneficial interests of the Borrowerin the assets:
- hereby charged and {o any proceeds of sale or other realisation’ thereof or of any part the__r__e_of

34

35

Inthis Fixed Charge, the term "Obligations” means all monies and liabilities, whether certaiti o

- contingert,. whzch now.or hereafter may be-or become due and awmg by the BarmWer tu the

Lerider.

' 'The Borrower hereby acknowfedges o the Lender the llabaiity of the Borrawer with respect to

the Obligations and further covenante with the Lender that it shall, on the L,enders datriand,

. “paytothe i.ender alf monies consttiutmg the Gblrgatzons

LEGAL MORTGAGE AND A&S!GMMENT

The Bormwer with fill- ti’fie guararatee hereby charges w;th the payrnent and d;scharge of the ’

~ Obligations by way cf fnrst legal mortgage the Real Praperty

The Barrawer with full title guarantee hereby assigns to the Lender the benefit to the Borrower”

of all rights and claims to which the Borrower is now or may hereafter become entitied in felation
to the Real Property mciudmg in particular (but without prejudice to. the: generahty of the -

-foregoing) alt rights and claims of the Borrower against all persons who now are or whoat any

time have been or may become lessees of the whole or any part-of the Real Property and-all. -

_ guaranters and sureties far the ohfrgatscns of such persens

The Borfower agrees: that the sectlirity granted by it in thzs sted Charge shall bes confmumg_

“The s'e'c'u'rit'y from time to time: constitited by or puréuant- to thié’Fixe"d c’ha'rge shiall:

3.4.1 ' be in addltlcn to-and shall be mdependent of every b{ll note glarantee, mortgage _'
L - or'other. security which the Lender may at any time hold for any of the Obligations
- .and itis hereby declared that no prior securify held by the Lender over the Charged
1_Property orany part ihareaf shall merge in the secursty created hereby or pursuant.

:'-ihereio and

342 remalninfuilforce and é%fe-sit' as a contining sécuriiy i}iiﬂrd‘iécharged.by-'the-'r;ender'

If at any time: the thgahons have béen paid or dlscharged in fuiE to-the satlsfactnon of the - |
- Lénder, the Lender will, at thé request and cost of the Borrower, reassign (without recouirse or

warranty) the property referred to in Clause 3.2 above and the Lender shall release and

discharge the security hereby constituted and the Lender shall re!ease the. Real Property from-
: tha fsrst Eegal mortgage referred to in Siause 3 B above '

-RESTR!CT!QNS ON Q'FBER SEGURETIES

~ The Borrowe;' shall nc:t grant or permit to sub3|st any enaumbrance DVer the Gharged Property'
_ thhout the consent in wrltang of ihe Lender

The Borrower hereby mﬁsents to an apphcaﬁon being made to. the Ch;ef Land Regtstrar ta_--

enter the following restriction m the Propﬁetorsh ip Reg;ster of any reglstered fand forming part S

REE -_of the Charged Prcperiy

45

"No dzsposstfon of the regtsiered &state by the propr;etor of the. regsstered estate or by the _
propristor of ‘any registered charge, .not being a charge registered. before the entry of this
restriction, is to be registered w;thout a witter corisent szgned by the proprietor for-the time

- being of the charge dated [ - O% iz 2 LT - in favour of The Mayor: and:

Burgesses of ihe London Bomugh of Brent: referred tc; m the charges register.":

The: Bo_ircwer_cqvenants_ with the Lender that, if sa-.requeste_d by the Lefider, it will promptly
request the Land Registry to-enter-a notice 'of this charge in the form set out in Clause 4.2

~ above on the Charges Register relating to each property or parcei of land in which It has ai
. interest and to lodge the relevant Land Reglstratson forms. .
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6.2

6.3

FURTHER. AHVANCES

In the event that the Lende{ makes any fuﬁher advance to the Borrower, such advance wﬂl be
deemed to be ;ncorgorated in this szed Charge as if set out herem

The Borrower hereby consents to-an ‘application bemg made to the Chfef Land Reglstrar to’

‘enter any obligations to make further advances made by the Lerider; on the Charges Register:

of any registered land form;ng part of ihe Charged Praperty and o lodge the relevant Land.

: 'Regmtratmn forms

' PERFECTION OF THE LENDER'.s'sEcumTYF

The covenant set otit in Section 2(1)(bY of the Law'cf'Pmperty (Mfsdel'lén'ecsds. Provisioris) Act .-
‘1994 shall extend to mclude the obhga%tons set out ln Clause 8.2 below

- The Barmwer shall from ’ﬂma to tzme whenever requested by the i_ender and-atthe Borrower's
-cost, execute in favour of the Lender, or as’it may direst, such further or other legal =

assigniments; transfers,: mortgages, legal or other charges or securities as.in each such case

~ the Lender shall stupu&ate over the Borrower's estate or interest in any ptaperty or assets.of
- whatsoever nature or ‘tenure and wheresoever: situate for the: ‘purpose of more effectively.

providing security for the payment ar: discharge of the Gb%egations {in accordance with the terms:

- of this Fixed Charge). Without prejudice to the generality of the foregc;sng, such asmgﬂments _
- fransfers, mortgageai legal or other charges, or securities. shall be in such form as-shall be
prépared on behalf of the Lerider and may contain provnsmns such as are herein contained or

provisions to the fike effect and/or such other provisions of whatsoever kind as the Lender shall .
consider requisite for the lmpravement or perfection-of the secursty constltuted by of pursuant

'to this leed Charge

Unless the same’ shal! be held by, or be required to be delivered to, any holder-of a security
tanking in priority to that of the Lender, the Borrower shall immediately: upon: the execution-of -
- this Fixed Charge (or upon becoming possessed. thereof at any time hereafter) deposit with the

" Lender all deeds, cettificates and other dotuments constituting or evndencsng ttt|e to the Real

Prop&rty referreci to m Clause 3. 1 hareof orany part thereef

'ACTI()N BY THE LENDER TO PROTEGT ITS SEGURITY |

it at any time it shall ‘appear’ fo the Lender that any part of the Charged F'raperty shaii be in
- danger of seizure, dsstress diligence or other legal process, or that the Lender's security - .
. thereover shall for any otherreason be injeopardy, the Lender shall be entitted without notice
to the Barrower to take possession of anci' hold the samé or to appamt a Receiver th'e'tébf'”rhe. -

appazntes{ under this _Clause as if he were a Receiver appcmteci unc_fer that Clause;

INSURANGE

The Borrower shall at all times d{iring'thé subsistence of the security constituted by of pursuant
to this Fixed Charge comply with all insurance fequiréments imposed by the terms of any lease;
agreement for lease ot any. tenancy urider which the Borrower derives its estate or interest irf

* any part of the Chargeci Property and, subject to the faregozng and so far.as not mcons:stent'

w;th the Sald terms, the. Borrower shallat'all such times:

- &"E_."I L -_cause all parts of the. Charged Praperty to be snsured and to be kept msured inan

insurance office or with underwriters aasproved by the Lender {such approval not 1o

be unreasonably, withheld or delayed) against: such loss or damage as the' Lender

{acting reasonably and properly) shall direct; to the full reinstaterment value thereof,

‘adequate provision also being fnade for the costof clearing the site’ and pmfess;onai
- fges incidental thereto and the loss of rents or prospective rents (for a period of not’
 less than three years) and with the interest of the Lander noted on the policy of

Jinsuranee (or, if the Lender shall reasenab!y ami pmperiy direct, in the joint names:
ot the Borrower and the i_ender) .
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o

._.8-.1.-;’2 insure: agams’{ risks ahd liabilities to employees or third parties and’ contingencies

“arising under any . Actor at common. law- as’ the Lender rmay-from’ tlme to ttme,' :
) reasanably direct, - :

_'.8.’? 3 cause the lnterest of the Lender ifal parts of the Charged Froperty that are for the

_ timie being insured otheiwise than if the joint names of the Lender and the Bérrower
' to be:noted by endursemeni or the: pohcy or peiac:es of i ;nsurance rekating thereta

8.1 '._4_: duly and punctually pay af% premiums -and -other: moneys payabla under all suc:h"

insurances. as aforesaid and promptly uporn request by the Lender produce to'the
_.Lender thé premtum rece;pts or other evmience ofthe paymeﬂt thereof and :

_.(1f 80 required by the Lender) deposﬂ alt pollmes and other: aoniracis ef insurarice and any

subsequent endorsements relating to the Charged Property of any part thereof with the Lender

or prociuce the same to the Lender for lnspectmn

If default shali be manie by the Bcrrewer i campiyfng with Cleuse & 1 zt shai! be Tawfil forthe
Lender, but not cbhgatory onthe Lender, to effect or reriew any such insurance'as is mentioned

in- Clause 8.1 either In its own name or ifvits name and that of the Borrower jointly or-in' the
name of the Borrower with an’ endersement of the Lender's interest. The maneys experided by

- the Lender on so effecting or renewmg any such insurance shall be reimbursed by the Borrower-
" to the Lender on.demand and until so reimbursed shall carry interest at thie rate detarmined by. -

the Lender from fime fo time applicable to unpaid sums fram the date of payment to the date of

: _retmbursement (as well after as bafore judgmerzt)

Allclaims and morseys recewed or recewable under any such msurance as aforesatd excaedmg

the 'sum of £10,000 in: respect of each property coimprised in the Real Property shall (subject to

the rights and clalms of arly prior mortgagee or: chargee or any.lessor of tenant (other than the

' ‘Borrower) of any part of the Charged Property) be held by the Borrower in: trust for the Lender

and shall be applied by the Borrower in repairing, replacmg, restonng ar rebuilding the property

' -'damageé or destroyeci orif %he Lender shaii BO requ;r‘e Irerepaying o redusmg the Qbiigatrcms

I The Borrower shan reimburse the Lender on demand for all raasmable costs and expenses:
: pro;aeriy incurred by it in connection with any proper and reasaﬂabie review of the msurances S

i respect of the Charged Property orany. part thereof :
-ﬁNDER}'AK%NGS BY THE B(}RRQWER

The Bcrrower hereby ursctertakes with the Lender that ihe Borrower will at a!l t:mes while there -
~shalt stibslét any security constsiuted by of pursuant to this leeé Charge

-Q_;'I,’!' _ punctualiy pay or cause to be- pald all rents, rates ‘taxes dutles ASSEsSMents andi_' '

-other oufgolngs payab & by the Borrower in respect of the Charged Property of any’
: -part thereaf

912 except where the Charged Prc;perty s in the course c'f besng develmped

demolished, constructed or is the subject of material refurbishrmerit of alteration ‘of
-'repatr or improvement, repair and keep all bmici;ngs trade and other fixfures, fixed.
“.and other plant and machinery forming part of the Charged Property in: gaod and

substantial repair {save for fair wear and tear) and permit the Lender, its-officers;

- employees and agents- ffee access subject to the provision of the tenancies of the.

Charged Property, at all reasonable times to view: the ‘state and csndmon of the
L foregolng without becc}mmg iiabia to account as mortgagee in possession; - '

93 _ forihwsth after bemg requured to cio 80 by the Lender make good any want of repa;r

it breach of “its obligation in sub-clause - 9.1.2 of this Clause 9.1 hereof in all
“buildings, other erections; trade and other fzxiur&s fixed piant arzd other machmery-
. formmg p‘ari of the ’Gharged Prcperty,
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8914 eomply. with - &l requireéments . of the Planning Acts and all building and - other

‘fegulations and bye-laws so far in each case as the same affectany lafd or buﬂdmgs ;
' formmg part of the Charged. Property or'the user thereof:

"85 observe and perform: ihe covenants on the- part of the Jessor resefved by or’

contained in any leass, agraement for iease or tenancy agreemant under which any
cpart-of the Charged Property may.be held, duly enforce the performance and

- observance of the tenant's covenants and the conditxons contained thetein, duly-and

efficiently- implement any provisions: therein” for the review of any rent thereby
reserved, in-each case in accordance with the. Borrowers usual pohales relatmg to -
'enforcement arzd rent review; : _

946 observe and perform &l restrfctn}é and other covenants-and stipulations forthe time -

being affecting any part of the Charged Propeﬁy or the use of the enjoyment af thef
' same.or any part thereof _

: Q,‘E'._? ' .wmpiy with the. prowsmr;s of aII statutes fcr the tsme E::remg in force and.every nmtrce;

~ arder, direction, licerice, consent of permission given or made thereunder and the:
“requirements of any competent authority so far a8 any of the same shall relate to
" the Reat Property or Its User‘or anything doné thereon and in particular will-not do-
- oromitor suffer to be done or umitted any act matter or thing in onér respecting the -
Real Property reqmred to be omitted or done by the Planning Acts or any other Act
or statutory provision whatever or which shall contravene the provisions of such-Act
- orActs or statutory provision aforesaid or any of them and will at all times indemnify
~and keep indemnified the Lender against all actions proceedings costs expenses-
claitms and demands in respect of ‘any such” matter-or thing cantravemng the:
':pravsssans of the said Acts ar provision aforesaid or any of them;

9.1.8°  savein accordance with the terms of the Busifiess Plar; andthe Famttty Agreement

- the Borrower shall riot do, or pérmit o be done, any act or thing that would or might
" depreciate, jeopardise or otherwise prejudice the security Held by the Lender of
“materially diminish the value of any of the Charged Praperty or the effectiveness.of
 the:security crea’zed by this deed without the prior written consent of the Lender.

:The Borrower: covenants that the Borrower has ot before the date herac}f carried out. or _
- stiffered or permitted to be carried outany aperatzons upon the Real Property ar put orsuffered

of permitted to be put the Real Property to any use whichis a development within the meaning

. -of the Planning Acts in respect of which any requisite permission hais not-been obtained orany-
- valid enforeément notice has been or may be made-and that all the-conditions:subject to-which
consents to deveiep the Real F'raperty have beer‘z granted have been ciu[y compE:ed wrth

e i at &ny tlme the Berrower shall fail, or shaii reasonabty be beiieved by the Lender fo have
failed, to perform any of the undertakings.contained in sub-clause 9.1.2, 9.1.3, 9. 1.4 and 9.1.7.
- of Clause 2.1 above, it shall be lawful for the Lender, but the L’ender shall be under no-

obligation, to-enter the Real Property with -agents appointed by it and architects, contractors; .

- workmen and others .and to. execute such works and do such other things as may in the
_reasonable opinion of the Lender be properly required to remedy such failure and take such
other reasonable steps on or in relation to the Real Properiy (including without limitation the
~payment of money) as may in the opinion of the Lender be. properly reguired to femedy such.

failure:  The reasonable and: propér cost to the Lender: of such: works and steps-shall be

reimbursed by the Borrower to the Lender on demand -and -until sor reimbursed shall carry"

- interest at the rate specified in- Clause 8.2 above from the date of payment to the date of
“rfeimbursement. ‘No exercise by the Lender of its powers under this Clause shall fender iha'
' Lersder ilabie to dccount: asa mortgagee i pnssesszen B

- Wlthcut pf&judice to any nther provision: hereof sf any sums shaii be: pa;d by the Lender {or: any
T UBuch Retgiver of Receivers appomted by ity pursuant ta any provision of this Fixed Charge the

same shall be repaid by the Borrower o demiand with interest 4t the rate specnﬁed in Ciause .
8 2 above frem the time of respectlve ttmes of the same hav;ng been pa
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EXTENSIGN AND VAR!ATIDN OF THE LAW OF ?RI)PERTY ACT 1925

Sectsorz ‘IGS raf the Law of Property Act 1925 shail. nat restrict the exercise by the: i_ender Qf the
statutory power of sale conferred on it by section 101 of such Act, which power shall arise and.

'may be exercised by the Lender at any time after the Lender shall have: demarided the payment'
or discharge by the Borrower of all or-any of the Obligations; and the provisions of the said Act
relating to-and regulating the exercise of the said power of sale, so far as they relste to the
. security . constituted by or pursuant g thls Fixed Charge shall: be varied and- ext@nded B

accnrdmgly

The stai:utory powers of leasmg, Iett;ng, entermg mtc agreement for leases or Iettsngs and :

- aceepting and agreeing to accept surrenders of leases conferred by sections 99 ahd 100 of he-
- said Act-shall not be exercisable by the Borrower in relation to any: part of the Real Pmperty
-without the prior written consent of the Lender. The fcrege;ng shall not be consfried as a -

limitation of -the powers. of any Receiver -appointed: hereunder and being -an agerit ‘of the

- Borrower. :-Such statutory powers shall: bé exercisable by the Lender at any time after the'

-7 Lender shall Hhave demanded the payment ar dlscharge by the Borrower of all or any of the

0.3

10.4

A

112

Obligations and, whether or not the Lender 'shall then be in pcssessmn of the premises
proposed to be leased, so-as o authorise the Lender to make a'tease or agreement for lease

-of & premium- and. for any length of term and gerierally without any restriction. on the kinds of
leases and agreements for lease that the Lender may make and generally without the riecessity

- for the Lender to comply with any restrauttons zmpesed by or the other provisions of the said
' ‘sactions 99 and 100. The Lender may delegate stch powers to any person and no such

delegation shall’ preclude the- subsec;uent exercise: of such powers by the Lender itself of

preclude the Lender from making a subsequeﬂt deregatacn thereof fo scme other person and
LEny suah delegatmn may be revoked.”

“The: restrsc:tlsn on the rzght of consalrdaﬂng martgage securlt;es contamed m sectson 93 of. the '
- Law of Property Act 1 925 shall not appiy to this Fixed Charge. }

.The covenants set outin Sectzons 3(’!) 3(2) and 6(2) of ihe Law of Property (Mescéﬂar:éo.us* _

mesmns} Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). - it-shall be

implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free fiom

alt charges and eficumbrances (whether monetary or not) and from all other rights exercisable
by thirci parties (including liabilities imposed and. rlghts canferreci by or under any eraactment) i

APP(}INTMENT QF REGEWER
At any time: after ha\nng been requasted so {6 do by the Borrower or af any t:rne after the.

Lender shall have demanded the payment or discharge by the Borrower of all orany of the
Obligations, the Lender may appoint one or more:persons to be'a Receiver (which expression -

. where used in this Fixed Charge includes a Rece;ver} or Recervers of the. whaie oraany partof
the Charged Property The Lender may;

11-,1,1 remove any Rece;ver prewously appomted hereunder and B

‘i‘E 42 appoint ancther person-or other persons a5 Receaver or Recewers etther if the'

place of a Receiver so removed or who has otherwise ceased to act or to act jomtiy o
~with a Receiver or Recerve;s pz’evzousiy appamted hereuﬂder : '

Wat any tirne and by virtue of any. such a;;pmﬂtment(s) any two or mcre perscns shaﬂ heEd

officeas. Receivers of the samé asséts. orinconie, each one of such Receivers shall be entitled.

- {unless the contrary shall be stated in any of the dead(s) ot other instrument(s)appointing them)

to exercise all the powers and discretions hereby conferred on Reae:vers individually andto

“the exaiusmn of the otheror others of them,

iEvery such’ appomtment o remcvaf anid every delegatmn ap;smntment ar: remova! by the o
Lender in the exercise of any right to- delegate its powers or to rémove délegates herein

contained, may be made either by dead or by instriiment ir writing tnder the hand of any officer
of the Lender or any person author;sed in Witing in ihat behal? by any such ofﬁcer
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Evéry Receiver for the time being holding office by virtue c’:’f’an.appomtment'm'ade' by the Lender

“hereunder shall (subject to- any- fimitations or - restrictions "expressed in the teed or other
‘instrument appointing -hirm - but nothihstandmg any. winding-up, administration, vo!untary-'

arrangement or dissolution of the Bofrower) Have'in relation to the Chargeéd Property, ot as the- _

-’case may be, that part af the Charged Property in resp@ct of whlch E’iﬁ ES appomted

'1'1 34 el the powers: (as vaned and extencied by the pmwsnons herecf) ccnferred by the

fngolvericy Act 1986 and the Law of Property Act 1925 on mortgagors and on
‘mortgagess in possessrors aeimamstraiors and. receavers appcmted under those.
; Acts and

11.32 ;power in the hame or on behalf and at the cost of the Borrower fo exercise all the
- .powers and. rights of an abselute owner and do-or omit to do anything which the
" ‘Botrower itself could do as an absolute owner and :rrespectw& of any’ such wmdmg—;

up; acimimstrafzon voEuntary arrangementor dassoiutmn :

i addzt:on w;fshout pre;udfce to the geaerah‘zy of the foragmng -Bvery Recen'fez* for the time being
- _'_hO%dsng office by virtue of an appointment made by the Lender hereunder shall (notwithstanding

any winding-up, administration, vmluntary arrangement or dissolution of the Borrower) have the.
- following powers namety

'11 _;4;‘1 _' pcwer to take pessessmn of coiiect and get in fhe Charged ?mperty,

{142 puwer to carry on and: manage of coneur i tha carrying on of the errc:wers.'
' " business, including the power where the Barrower has one or more Subsidiaties of

supervising, controlling and financing stich Subsidiary or Subsidiaries {inclusive of
- any bodies corporate as are referred toin. sub-paragraph 11.4.6 bek)w) and its or
their busmess of busmesses and the wm:iuc:t thereof S

T 145 puwer to am;«p improve, {ievelop' compfete consirur;t modify, _refurblsh of repatr any '

building.or land and to complete or undertake: or concur I the completion or-
- tindertaking (with our without mmdxf:cataon}? of any pro;ect it which the Borrower was

sonicerned or interested prior to his appointment being a project for the alteration,
-_smprovement development, completion, consiruct;on, modification; refurbishment

of repanr of any building or Eaﬁcf : : '

: 1-1_-;%.4- = w:thout the need o observe the restriction lmpmseci by Sect;on ’EOS of the Law of .

ﬁ Pmp&rty Act 1925 or ‘any need to observe-all or any of the restrsctmns or other

. provisions of Section 99 of the' said Act ta sell or transfer or coricur in ieasnftgi accept
-Or- goneur in accep%mg surrenders or leases, terminate or’ ccncur in terminating.
legses, surrender or-concur in surrendet‘mg leases, grant or concur to. grantmg'_
licénces, terminate or ‘concur in-terminating ficences of the Charged Property in-
~respsct of which the Receiver is appointed in.such manner and generally on such’
terms and conditions as he thinks fit to catry on: any such sale, transfer, leasing,
~termination, sufrender or licensing into effect by conveying, assigning, leasing;
acceptrng surrenders; terminating surrendering or licensing. Any such sale, transfer,
leasing, acceptance of surrender, termination, strrender or licensing may be-for
such consideration as the Receiver:shall think fit (and whether for & lump sum or a-

-~ consideration payable ininstalments and whether for cash or a-consideration other

- than cash) and. may, if thought- expedient by the Receiver, be fora canmderahon of

nil; and fixtures and plant and machinery comprised in this secursty may be severed
-and soid separately from the premises to which:they are affixed or in which they are’
contamed w:thout the censent of the Borrower bemg obtamed ' :

' *H A5 '_ E power to carry any sa%e Eease or other d;sposat of . any land o bulldmgs and other

‘property and assets tnto effect by conveying,. transferring, assigning or leasing in -
~thename of ihe Borrower and for that purpose to-enter into ‘covenants: and other .
: contractua Dbilgatlons in the name of and.so: as tm bind ihe Bormwer
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1146 ‘power to promote, or otherwise acquire the share capital of any body corporate with
“aview to-such “body corporate becammg a subsidiary of the Borrower and’
‘purchasing, leasing or otherwise acquiring an’ interest in the whole or-any part of the
“Charged Property of carrying on any busmess i successmn to the Borrower orany
) subszdmry of the: Barrower '

47 power to make ar;y:a‘rrangemeht-of compromise of claims as he shall think fit, -

1148 pﬁW&i‘ tb effect and renew insurances:

..;E'j:‘_é;:g power to take of defend pfcceedmgs in the ﬂame of the Bormwer mc!udmg :

- proceedings for the compulsory winding-up of the Borrower and proceedmgs for
'-durec.tsons under Sectron 35(1) of the Ensoivency Act 1986;

'1.‘1-._4;_"!(1 : power to emp oy, engage and appomt such managers and other- empioyees aid _

professional advisers on suich terms as he shall think fit including, thhout Jtmstatlon "
_"power to engage his own firm in the conduct of the rece;vershtp,

g 'E.ALﬂ_' ) pnwer 1o ra_l_se- or borrow morzey-fr.o_m the Lender or any. ether person fo fani{i for _

repayment in priority to the security constituted by or pursuant to this Fiked Charge
-and with-or’ wzthout = mmrtgage of charge on the Charged’ F’mperty of any part of it;
and. S _ _

11442 © power to do. all stich other things s may seem to the receiver to be incidental or

‘conducive to the reahsatson of the secunty cc)nstituted by or’ pursuant ta this Fixed
_E}harge i} L : L

Iy makmg any sale or c:ther dlsposaf of any of the Ghargeé Pmperty in the- exercise of thew"

. respective powers {including a- disposal. by the Receiver to any such Subsidiary as fs referred.
‘to in sub-clause 11.4.2 of Clause 11:4) the Receiver or the’ Lender may accept, as and by way
-of consideration for such sale or other disposal cash, shares, loan capital ot other: thgatmns

- including, without limitation, consideration fluctuating according to or {iepeﬂdent upon profit of -
“turnover and consideration, the amount whereof is to be defermined by a third party. Any such .

“consideration may be’ receivable in @ lump sum or: by. instalments and upon receipt by the
'Recewe;_shal[ ipso facto be and beceme charged with the payment of the Obligations.. Any

_.contract for any such sale or other disposal by the Receiver or the Lender may contain-

.- conditions excluding or restricting the personal liability of the Receiver or the Lender separately -
~ from the premises EO whach they are attached wnthout &ny consent bemg obtamed from the‘-_

Borrower

All moﬂeys received by any Rece;ver appomted under thts Fixed: Charge shall (subject o the -
fights and claims of any person. having & security ranking in priotity to the security constituted

by or pursuant to this Fixed Charge) be applied inthe following order: {(1)in.the payment of the.

‘costs; charges and expenses of and incidental to the Recelver's appomtment and the' payment

of his remuneration; (2) in the payment and: discharge of any liabilities incurred bythe Receiver

on the Bormwer s behalf i m the exerc ise of ‘any powers of the Reaesver (3) in provadmg fcr the

'Sect:cn ’109(8) of tha Law of Properiy Act 1925 (4) if or tswards payment of any debts ar.
_claims which are. by statute payable in preference to the Gbisgaimrzs but only to the extent to
“which such debts or claims have such preference; () in.or towards the' satisfaction of the

Obligations; and any surplus shall be paid to the Borrower or other person entitled thereto. The_

| “provisions of this Clause 11.6 and Clause 11.8 shall take effact as and by way of variation and
- extension to the provisions of the said Section’ 109 which provisions as so varied and extended_
: shall be deemed’ mcorporaied heram S :

Every Recewer o appointed shall be déemed at all times-and for all ﬁﬂrbﬁééé tor b the agéht' :

- of the Borrower which shall be saiely respomsuble for has acts and defaults and for the payment g
" of h:s remunerai;on R . :
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Every Receiver so appointed shali be entitted to remiineration for. his services at a rate to be

- fixed by agréement betweer hirm-and the Lender (or, failing such agreement 1o be fixed by the
-Lenﬁer} appropriate fo the work and responsmlhtles involved ugon the basis of chargmg from

tirme to time-adopted in ‘accordance with his current practice or the current practice 'of his firm
and without: being limited to the miaximurs) rate spe{;lf ied in Section 109{8) of the Lawof Property-
Act 1925 .

- Only moneys actually paid by the Receiver to'the Lender in satisfaction or 'dls'chéi‘ge' G’f‘ the-'

Obhgations shall be ¢apable mf be:ng appised by the Lender in satistaction thereof

'I\Eezther the Lender nor. any Rer::esver appctnted hereunder shall. be ilahle to acccunt as

mortgagee or mortgagees in possession in respect of the Charged Property or be liable forany: -

‘loss upon realisation orfor-any neglect or defauit of any nature whatsoever in-connection with

the Charged Property for which a mortgagee in possession might as such. be liable, and-all

costs, charges and expenses incurred by the Lender or any such Receiver (including the costs -

of any proceedings in refation to this Fixed Charge or tothe Obligationsy shall be pasd by the'
Borrower on-a. full’ sndemmty basss

_ PQWEF&: oF ATTORNEY
___'The Borrower hereby 1rrevoc:abiy appamts the fc;llowmg, namely "

Az the Lender

’E_Q,'T.."_.‘?- _ 'each and every person to whoin the Lender ahau frcm time to time have deiegated' '
. “the éxearcise of tha power of aﬁomey conferred by this Clause; and

1243 . rany Recewer appomted hereunder and for the tame berng haidmg mfﬁce as such

1214 . Juzntly and also severaiiy fo b& ihe attomey or attomays of the Borrower and i in its.
- name-and otherwise on its behalf and-as its act and deed to sign, seal, execute,
deliver, perfectand do all deeds, instruments, acts and things which may be required
(or which the Lender or any Recewer appointad hereunder shall consider requisite)’
forcarrying outany obhgaﬁson imposed an the Borrower by or pursuant to this Fixed
- ‘Charge (including but not limited to the abizgaﬁons of the Borrower under Clause 6.2 -
“above and the statutory covenant referred toin such Giause) for carrying’ any sale, .
lease or other dealing by the Lender or such Receiver inta effect; for.conveying or .
transfemng any legal estate or other interast in land or other pruperty ar otherwise
" howsoever, for getting in the Charged Property, and generally for enabling: the.
Lender and the Receiver to exercise the respectwa powers conferred o them by or

pursuant. to- this Fixed Charge or by law.  The Lender- shall have full power to-
delegate the power conferred on it-by this. Clause, but no such. delegation shall

~preciude the subsequent exercise of such power by the Lender itself or preclude the
Lender from making a subsequent delegation thereof to some other person; any'
_.-suc:h deiegatlan may be revoked by the Lender at any itme

'The Borfower shall ratify and confsrm aii transacilans entered ;nto by the- Lender of ‘such
‘Receiveror delegate of the Lenderin the exercise or purpo_rted exercise of the Lender's or such-
- Receiver's respective powers and all transactions-entered into, documents executed and things.

done by the Lender or such Receiver or: deiegate hy wrtue of the power of attc:mey glven by

'Glause 12. ’1

' Recewer (and ag the Borrower hereiay ac:knowledges) granied zrrevocabiy and fmr valueas part. -
- of the ‘security constituted by this” Fixed Charge to secure proprietary interests of and the-.
- ‘performarice of obligations owed to the respective danees withir: the meamng of Powers of

Attorney Act 1974, : : _ '

 PROTECTION OF PURCHASERS




14

451

152"

153

AR 4

: 156

Nr’.i-‘purﬁh_aser of other person.déaling with the Lender or its delegate or any Receiver appointad

“Hereunder shall be bound to-$ee or ir.i"quire whether’"ihe.ri’ght'cf'_th'e‘.i.e'ndér or such-Receaiverto -

exercise any of its or his powers has arisen or become exercisable of be concerned with notice

10 the contrary, or-be concerned to see whether any suc:h deiegatzon by the: Lender shall have
lapsed fos’ aﬁy reascm or been revoked. ' .

NOTICES |

A défnand for payment or any other demand or notice under this Fixed Charge'shal'l' be made
~ ordelivered fothe Borrower at its registered office and shall be deemed to have been made or

delivered when left at that address or'if seni by post at.noon on the day. foﬁswmg the day the

_ieﬁer was’ deposnted in the post. -

THE- LENDER’S RE-MEﬂ%ES

_'The Lender may at arty time or times without: 6iaahargﬁng or in any way affect;ng ihe secunty. '

created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such;'

~security grant to the Borrower time or indulgence or abstain from assertmg, calling, exercising
~or énforcing any remedies, securmes ‘guarantees orother rights Whlch it may T now ot hereafter'

have from or agamst the Bc:rrower

-Any racemt refease or ﬁascharge of the security prov;deci by, or-of any iuabaiuty arrsmg under, '_ '_

this Fixed Charge shall not relegse or discharge the Borrower from any liability to the Lender
for the samear any. c}ther monies whsch may exist mdependenﬂy of this Fixed Gharge

Where the secuﬂty gsven to the Lender her@by or pursuant hereto lnltlally takes effect as'a
callateral or further security then notwithstanding any receipt, release or discharge indorsed on .

- or.given in respect of of under the principal security to which this Fixed Charge operates as.a
- collateral or further security, the security provided by or pursuant to this Fixed Gharge shall-

continue to apply in respect of the Obligations or of any other security therefor or guarantee in-

_respect theréof without pre;udnce either to the security constituted by oF pursuant ta this Fixed-
Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of
; any nghts remedies: and prsvsleges conferred fipon it by this szec? Charge

_'"I"he nghts powers and remed;es provsded in thss thed Charge are cumuiatlve artd are nc::t nor-
are they tobe construed a%, exctuﬁwe of any nghts powers or. rﬂmedses prevudeci by {aw

No fatiure by the Lender to gxercise, of defay on. sis partin exercassng, any of the rights, powersr
and remedies provided by this Fixed Charge or by law (collectively “Lender's Rights"y shalt

. operate-as a walver thereof, nor-shall any single or partial waiver of any of the Lender's-Rights.
'_prec]uiﬁe any further-or other exercise of that one of the Lenders nghts concerned orthe

exercise of: any other of the Lenders Rtghts

. AH the reasc:nabie amf proper costs; chargeﬁ and expenses Gf the Lender reascnably and :
-;}raperly incurred by the Lender in relation to this Fixed Charge of the Obligations. (mcludmg, :
'_.-'.w:thout Izm}tatlan the (:osts sharges and expensas properly mcurred m ihe carrymg of thxs--

E on the Lender _hereby o in'the perfec%mn or enforcemant_ of the security mnshtu’ted here_by of

| : 15?

pursuant hereto of in the:perfection or enforcement of any other security for or guarantee in

| respect of the Obligations) &hall be reimbursed by the Borrower to the Lender promptly on-

~demand.on a-full indemnity basis. Until so- reimbursed the same shall carry interest as i

. ~mentioried in Clause 8 2 above accrumg from the date of the sameé bemg mcurred by the -
Lender . : _ : o .

The Lender shaEE notify the Barrcwer en a regutar basisof al! such costs charges and expenses

'as are referred toin- Ciause 15:6-above,

| PAYMENTS FREE OF DEDUCTION
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Al péyments-to be ade under this Fixed Charge:shall, save'as required by law, be made free.
cand clear of and without deduction for: taxes, levies, imposts, duties, charges, fees or
withholdings of any nature whaisoever oW of: hereafter mposed by any gwemmenial fiscat .

o other auihoﬂty

If the Borrower shall 'af 'aay' .t;me.beﬂ-&;om;ﬁseued by faw to deduct b'r_w_ithhafdreny amotint from

©..gny payment o ‘be made hereunder the Borrower shall concurfently pay to the Lender such.

7
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182 |

additional amount as will result in payment to the Lender of the full-amount whlch would have g
been recewed if stich: deducﬁoﬂ ar W:thhciding had not: been made. .

: PRGV?SiONS SEVERABLE

'Every pmvnsxcm conta;ned in this Fixed Charge shaEi be severab%e ared ci:simct fmm every. other'
“stich provision and if at any time-any one or more of such: provisions is. or- becomas invalid;.
~illegalor unenferceable, the validity, legality and enforc:eablhty of fhe remaining suc:h prov;a:ons-
B shaii not in any way be: affected thereby

GQVERﬂmG LAW AND JﬁRlsnchmN -

' 'Gmmmg law

This F;xed Charge and any nan—coniractual mbiigatsr}rzs arising mut of it or m cmrmecttan wuth lt- :

R .are governed by and cﬁﬂstmed i accordam:e with Enghsh faw:

g Jurlsdlcimn
“i AT The caurts of Englanci have exclugive ;urisd:ci:mn to settle any dtspute artsmg out“ '
“of or in connectior with this. Fixed: Charge (including a dispute: regardsng the
_ exzstence vahdlty of termmatron of this. Agreement) {a "Dnspute") :
' *HQ o The Parties agree tha% the ccmrts of. England aré the most appropr{ate and.

convenient courts tcs sett!e Dtsputes and accordsngly no Party will’ argue to the
. _centrary ' .




SCHEDULE1

REAL ?ﬁ_ﬁPan

AII that leasehold properiy knnwn as 68 Hawkms Road, l.bndnﬁ NW10 95? uncéer tlﬂe number
AGL‘I 8662{1




LEGAL: CHARGE EXEGUTIUN PAGE

N WITNE55 WHEREGF this Fixed Charge has been executed as a deed by the Borrowsr and has
“pean sighed by.ot on behalf of the Lender and is mtended to be and ig hareby delivered-on the date _
. fzrs’t above written, : _

. THE COMMON .SEAL of THE MAYOR ).
~AND BURGESSES OF THE LONDON }
‘BOROUGH - OF  BRENT was- hereunm Yo
affxec{ inthe presense of . : o

: mewb' MER Cher.

_EXE_S%}TEI:} asa DEEI} by 3
14B HOLDINGS LIMITED - )
acting by a director, )

in the presence of:: .

' théss Name:

_-_i@ﬁq@ﬁ}?pmu,zh ofBrent | . ..

ST T Erent Uivie Cenitre = '

o 1 Englheers Way
Wembley

,__MM;._,.;._H‘.'_-_;._}-.:.@-%_&.; _______ HA_Q EjF:J ‘__-_. _;___._.: _.;.._;_"_._."'__.é.:__.

Wﬁness Address
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