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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0336

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th March 2023 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 16th March 2023 .

Given at Companies House, Cardiff on 16th March 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: 0§ (A 2023

4B HOLDINGS LIMITED

IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

ASLENDER.

| FIXED CHARGE
over, 9 Maundeby Walk London NW10 2TG.
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THIS FIXED CHARGE isdated © 9. /M4 Cx 2023

: BETWEEN

: .(.1')_

o

4B HOLE}iNGS LIMITEB (registared number *10529802) w;th reg;stered ofﬁce at G;vsc

Centre 9 Engineers Way, Wembley, United Kiﬂgdom HAQ GFJ {the "Berrawer Y, and

“THE MA‘E’OR AND BL%RGESSE& OF THE LGNBON BOROUGH OF BRE‘NT of Brent t:zwlc
Centre, 9 Engsneers Way, Wembfey! London HAG QFJ (the “Lender")

' (tegetherthe "Part[es" and each a "F*ariy“)
* INTERPRETA‘FIGN | o

in thss sted Charge the fa%iowmg terms have the meanmgs gwen ta them n thzs Ciause 1 1

o -Bus;ness Plan o '
has the: meanmg gwers to the term in’ the Facmty Agreement

" Charged Progerty - - ' '
. means the land, property, aasets ancE tncmma of‘ the Borrower fcr the tsme bemg assrgned or -
-;sharged {whether by way.of legal mortgage or fixed charge) to. the Lencler by or, pursuant to _

fhis F:xed Charge and each-and every part: thesreof

: __Fac:1§1ty Agreement means. the faciizty agreement between ’ihe Pariles entered mte en 30-' "

S Marety 2017,

) 'Plannmg Acts’

mears the Town and Country Pianmng Acts ‘1990 tha Plannmg {Lzsted Bulidmgs and

" Caonservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
. {Consequential mesaans) Act 1990, the Planningand Compensation Act 1991.and any Actor =
- Acts for the time being in force amend;ﬂg or re-enacting the same and any orders, regulat{@ns--
-qar permsssmrts mads»z :ssued ar granteé undef ar by wrtue af sueh Actsor any of them

o : Real Proparty

12

A3

44

‘means all estates and other: tnterests in. the prcpertles mare particuiariy spec;ﬁed in ScheduEe'

1 (Real Prcperty) and all ‘buildings; trade and other’ ﬁxtures fixed plant and manhmery :
(excludsng teriants fixtures. and fittzngs) from trme ta time onany such praperty, and-

“Receiver .
‘meatis a receiver; receiver and manager of admmsstratlve recewer Gf any or aH Qf the Ghargedf- .
'Praperty appmnied by thé i.ender under ciause 11 e o

; The ierms of the documents under whmh the Dbhgai;ons (as deﬁned beinw) artse and of any
“agreements between the parties herefo i relation to such documents are incorporated herein .

1o the extent required for any purported disposition of the. Charged Property contained herein .
‘o be avalid disposition in accordance with Seciiore 2(1) c;f the Law crf Properiy (Mlscenanaous' :
- Prowsrans) Act 1988 . S :

The: Clause headmgs are for fefﬁrence oniy and shaﬁ not affect thez constructmﬂ of thls Fixed
: Charge _ : : A : _

A person wha is not a party m th:s F;xed Charge has o, rrght under the Contract (nghts af5
ﬁThlrd Part:es) Act 1999 ta enferce any term Uf thls F:xed Charge Ll

= THE OBLIGATIONS
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in this Fixed Charge; the term “Obi;gatmns" mearns all monies and liabilities, whether certain or
contingent, WhECh now or hereaﬁer may be or bec:ame dueand. owmg by the Borrower t::) the

' Lender

. Tha Borrawer hereby acknmwfeciges to the Lender the lrab;iity af the Borrower with respect to
“the Obligations and fufther covenants. with the Lender that it shatl on- the Lenders dernand,

: pay to the Lenderall momes corzst:iutmg the ObEsgataens .

: LEGAL MGRTGAGE ANB ASSEGNMENT

The Borrower w;th qu% tltle guarantea herehy charges wsth the payment and dtscharge of the _

_-Oblrgattons by way of first iegai mortgage the Real Propetty..

The Borrower with full title guarantee hereby ass;gns to the. Lender the b&neﬂt to the Borrower :

of all rughts and claims towhich the Borrower is now.or may hereafter become: entitled in refation

to-the Real Property. including in particular {but. without prejudice to-the generahty of the

foregmng) all rights and claims of tha Borrower against all persons who now are or who atany -

time have been or may become lessees of the whole or. any part of the ReaE Pmperty and all
guarantors and: suretxes for the obiigatmns of such persons .

The Barrowef agrees that ’Ehe Security granted by itin thrs leed Charge shai! be a ccntmumg '
security in favour of the Lender &xtending to all beneficial interests of the Borrowerin the assets
hereby charged anci to any pmceeds of sai@ or other reai;sat:on tharecf or of any’ part thereof _

The secursty from trma to tsme ccnst;tuted by or pursuant to thfs Fixecé Charge shail

' 3.4.1 -+ be in addition to and shall be lndependent of eve;‘y bill; note guarantee mortgage .

- ot other security which-the Lender may at any time hold for. any of the Obligations
and it is hereby declared that no priot security. held by the Lender over the Charged .
Property or any part thereof shall merge i the securaty created hereby of pursuanil

: '.-here’io anfi S : o

3 42 w remam m fa;ll fofce and effect as a contznumg securzty unt; dlscharged by the Lender N

-If at any time the Qbiiga’;;ons have been pa:ci or ﬁlscharged in full ta the' satisfactson of the

Lender, the Lender will, at the requesﬁ and cost of the: Borrowsr, reassign (without recourse or -

~watranty) the property referred to in Glause 3.2 above and the Lender shall release and
- discharge the: secuftity hereby constituted and the Lender shaii release the Reai Pmperty fram -
Cthe fsrst legal mortgage referred to i Clause 3 1 abcve

_RESTRICTIG&& QN QTHER SECER??IES

| The Barmwer shall not grant of permlt fo subs_ast any encumbrance aver the Charged Property' |
3wnthout the consent in writirig of the Lender:

The Barrewer hereby cansents t@ an apphcation bemg made to the' Chsef Land Registrar to
eniter the fallowing restractmn in. the Fropﬁeiorship Regfster of aﬂy regnstered laﬁd fOI‘E’ﬂII‘IQ part”

c;f the: Charged Preperty

: '*No dnsposztion of the: reg:stered estate by the propr:etar of the reglstefed estate or by the

proptistor-of any registered” charge, not being a charge registered before the entry of this. -

|  restriction; is to'be registered without a written consent: signed by the propristor for the time
~being of the charge dated [ 09 marii 2023, Tin favour of The Mayot: and Burgesses
~of ihe Landcn Bomugh of Brent referred to sn the charges regzster T

: The Borrower covenants with tha Lender that if 50 requesied by the Lender it wm pmmptly; _
fequest the Land Reg;siry 1o enter & nétice of this charge in the. furm set outin Clause 4.2
above on the Charges Register relating to each property or pame! ‘of Ianti ifi- whlch it: has an
';nferest and to Eodge the reEevani Land Reglstratmﬂ farms
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61

62
- cost, execute in favour of the Lender, of as it ‘may direct, such further or other legal-
-asslgnmeﬂts transfers; mortgages, legal or other charges or securities as in each such case -

83

g

. FUHTHER AD’VANC‘.ES'

In the event that the Lender makes ariy further advance to the Borrower, such advance will: be
deemeci to be mcerpcra’ied in this thed Cha;‘ge asif se’c ouf: herem

The! errower hereby consents to an apphcatson be;ng made to the Chief Land Regnstrar to

enter-any obligations to make further advances made by the Lender, on the Charges Register
of any registered land formmg part of the Charged Pmperty and to lodge the felevant Land-
Regtsﬁratlon forms S .

PERFEGTIDN GF THE LENDER'S SECURITY

- The covenant set Gut in Sectzon 2(1)(b)of the Law of Praperty (Mssceltaneous Prnvas;ons) Act'
- ‘1994 shail extend to include the. obhga’emns setoutin Clause 8.2 below..

The Borrower shall from ’ume to txme whenever recguested by the Lender arzd at the Burrﬂwer 5

the Lender shall stiputate over the Borrower's estate or interest in: any pruperty or assets of

" whatsoever natire or tenure and wheresoever. situate for the. purpose of more effectwely'
- providing.security for the paymentor: dzscharge of the Obligations {in accordance with the terms:
- - of this Fixed Charge). ‘Without prejiidice fo the generality of the foregoing;. stich assignriients,
- “transfers, mortgages, legal or other charges or'securities shall be in stichi form -as shall be
' prapared on behalf of the Lénder-and may contain provisions such as are herein contaitied of .

provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall -

* consider requisite for the ;mpmvement or perfectscm uf the secunty corsstsiuteei by ar pursuan‘t '
' fo th;s Fixed Charge R ) SRR :

g -Unfess the same: shaEE be held. by; or be requ;re:;i to be deigvered to, any. holder cxf a 3aaurlty' '

ranking in priority to'that of the Lender, the Borrower shall ;mmedrateiy lipon the execution of.

" this Fixed Gharge:(or upon becoming. possessed thereof at any time hereafter) deposit with the

Lender all deeds; certificates and other documents constituting or- ewdanmng htle tc the Rea!

_— 'L-Prcperty referred toi ;n Ciause 3 1 hereof or: any parﬁ thereof
'ACTION BY THE LENi)ER 10 PROTEGT !TS SEci}RiTY

Cffat any time: 1t shall appear tc ihe Lender that any part of Ehe Gharged Property shaﬂ bein. -

danger of seizure, “distress, thsgence or other legal process, or-that the Lender's secunfy'-

‘thereover shall for any other réason bein ‘jeopardy; the Lender shall be entitled without notice

to the Borrower 1o take posséssion of: and hold the saire or-to appoint a Recewer thereof. The -

| provisions of Clause 10 below shall govern the appointment, remaoval and powers or a Receiver
' appomted undea‘ fhas Clause as zf he wefe'a Recewer appcmtad under that Ciause

'iNSURANCE '
L The Borrower shiall atall times: durmg ihe subs:steﬂce of the secur:ty cansiltuted by or pursuant.

o this Fixed Charge c:ompty With all insurarice requ;remen’zs imposed by the terms of any lease,
“agreement for lease or any tenancy under which the Borrower derives its-estate or interest in

- “any part of the Charged Property and, subject to the foregomg and 80 far as nm: mconszstent- -

_3 wn‘.h the sald ferms, the Borrewer shall at all: such tlm&s

811 . cause aii parts sf the Chaz‘ged F’roperty to ba msured and to be kept msured inar

ingurance office or with underwriters: appmvad by the Lender (such approval hotto
_“be unreasonably’ withheld or delayed) against. such 16ss or damage as the Lender
- {acting reasanabiy and propetly) shall direct, 1o the full reinstatement value thereof.
- adequate provision also being made for the cost of clearing the site and professmnal
- :fees incidental thereto and the loss of rents or prospective fents {for-a period of not
_ Iess ihan ihree yeas's) and wﬁh the mteresi of the Lender nnted on the pohcy of':-_-

= of the Barrower and the Lender)




82 .
' - subsequent endorsements relating to the Charged: P{operty orany pan‘. thereof w;th the Lender

a3

8.4

85

941

8.4.2 insure against risks and liabilities to- emp%oyees or- third parties and coﬂtmgenczes.

-arising under any Act or at -common faw. as the Lender: may from time tc: tame_
reasonabiy direct;

' S’I 3 : _-cause the interast of the Lendet in all parts cf the Charged Property that arefor the

-~ time being instired othérwise than if the joint names of the Lenderand the Borrower
to be fioted by endersement on'the pohcy or pallmes of msurance reiatmg ‘Eheretr.t

| _8;"1 A4 'duly and pursctually pay. al pramzums and other moneys payabfe under all ‘such

insuranhces as aforesaid and promptly upon request by the Lender produce fo the.
Lender the premmm recezpts or.other: e\r;dence of the payment thereof; and '

(;f s0 requued by the Lender) dep931§ aii poilc:es arad ather confracts of insiirance and any'
or produce the same fo the i.ender for mspechon

If default shaii be made by the Borrower in comp{ymg wsth CIause 8 ’E it shall b lawful for the
Lender, Bt not obhgatafy on the Lender; to effect or renéw any suich insurance as is mentivned

i Clayse 8,1 eitherin its own name or in.its name and that of the Borrower. jointly-or inthe:

“nameof the Borrower with'an' endcrsemerzt of the Lender's interest, The morieys expended by

“the Lender on so effectirig or rénewing any such insurance shalf be reimbursed by the Borrower
. tothe Lender on demand and tntil so-reimbursed shall carry interest at the rate determined by
© -the Lendet from time to time apphcabie to. unpaid sums from the date Qf payment to the date cf
o retmbursement (as welf after as before judgment) _

: '-AII cla;ms an::i moneys tecelved or receivabie tnder any suchi znsurance as; aforesand exceedmg_-
- the sum of £10,000 in respect of eéich property comprised in the Real Pmperty shall (subject to: -
-the rights and claims of any prior mortgagee or charges or any léssor or tenant. {other than the
- Botrower) of any part of the Charged Pmperty) be held by the Barrower in trust for the Lender
_and shall be applied by the Borfower in Tepairing, repiacmg, restormg or rebuilding the property
. -"-damaged or destroyed orifthe Lender sha!t s0 reqwre sn repaymg or reciucmg the Oblsgatims :

The Bcrrcwer shall remburse the Lender oh. demand for alf reasenable casts and expenses: 3
propetly incurred by It in corinection with any proper and reasonabte review of’ the msurances

~in respect of the Charged Property orany part thereaf
' U&BERTAKINGS BY THE B@RRDWER

The Bormwer hereby undertakes w:i:h the Lander ihat the Bormwer wsii at aE% t_:mas whlie there. -

shaii subs:st any secunty ccrnstatuied by or. pursuarat tm thrs sted Gharge

911 E punctually pay of cause tcz be patd all rents rates taxes dutnes assessments andz .
- other outgoings payahle by the Bofrower in respect of the Charged F’mperty ot any :
_ part thereot : . . _
' '_'9,'1.-'2: e except where the" Charged Property isin the. c;crurse of bemg deveioped »

: 'demcitshed constructed or is the subject of material fefurbishment or alteration -or
- repair or improvement, repair and keep all buil ditigs, trade and other fixtures, fixed.
~and other plant and machinery forming patt of the Charged Property-ir good-and -
- substantial repair (save for fair wear and teary and permit the Lender, its officers,
_employees and agents free access subject to the: provision of the tenancies of the:
.~ Charged Property, at.all reasonable timiss o view the state aid condition of the .
' foregamg wrfhcat becommg E;abte '[G account as mortgagee m possessmn '

o 9'3 .3_' S forthwzth afzer bemg reqwred o da $0 by the Lender make gcod any want: m‘ repair“

~in_breach of its’ obligation Insub-clause 8,12 of this Clause 9.1 ereof in all
buildings; other erections, trade and other ftxtures fixed piant and Dther machme,ry =
h _ifc;rrrs;ng part of the Charged Property, 3 e




914 comply with all requirements of the Planning Acts and all building -and other
“regulations. and bye-laws so farif each Case as the same affect any land or. bwtdmgs:
_formmg part: 0? the Charged: Property ar the user ﬂ'm?aef

915 observe. aﬁd perfcsrm the cczvenants oyl the part of the Eessor reserved by ot
- -contained in any lease, agreement for lease or tenancy agreementunder which any
- part: of the ‘Charged: Property may bé held, duly enforce-the- performance and
_.observance of the tenant's covenants and the coné:tscns contained therein, duly and
-efficiently :mplement any. provisions' therein for the review: of any rent: thereby
- reserved, in each case in accordance with: ’Ehe Borrowers usual. poilcnes relatmg to:
'_enforcement and-rent revtew. P : :

948 'GbSﬁi’V@ and gerform all restrfctlve and other cavenants ar;d stlpulahons for the time”

' being affecting any part of the Charged Pr‘operty ot the use-or tﬁe enjoyment of the
“same or any. part thereof . L

847" comp y wnth the pmwsians cf all statutes for the itme bemg in fcrce and every ﬁOthE :

“order, direction, licence, consent or permission given:or made thereunder and the
'-recgwrements of any competent authority so:far as any of the same shall.rélatefo
“the Real Property or its user of anything done thereon and in particular will riot do.’
or omiit or suffer to be done ¢r amitted any gct matter-or thinginon or respecting the

Real Property. requrred to be omitted or déné by the Planning Acts of any tther-Act

or statutory provision whatever or which shall contravene the provisiois of stich Act. -

. orActs or statutory provision aforesaid or any of them and will at all times indemnify
©oand keep indemnified the Lender agamst all actions. proceedings costs expenses:
claims and demands in respect of any stich - maitter - or thing: -cohtravening the:

: _prov;s;ens of tha sard Aci‘s or prowsnun aforesaid or any of them '

818 '-save i accardance wzth the terms of the Busmess Plaﬁ anci the Fac;iaty Agreemem

~ -the Borrower shall not do, or permit to be done, any.act or thing that would or might:

: depreciate; jeopardise or otherwise. pre;udlce the security held by the Lénder-or

- materiatly diminish the value of any of the Charged Praperty or the effectiveness of
.the securlty created by ihns deed wﬁhau‘s the prmr wrt‘gten consent of the Leﬂder

The: Borrower cc}venarats that the Borrawer has nc;t hefore the date hereaf carrled aut o _
‘suffered or permitted to be carried out any Gperat;cms upcn the Real. F-'-‘mperty or put or'suffered.
- orperrijtted to be put the Real Prcperty toanyusewhichis g develcpmen’s within the meaning -

of the Planning Acts in respect of which any- requxsue permission has notbeen obtained orany

_valid enforcement notice has been or may be made and that all the conditions subject to-which
-censents tc develnp the F{eal Preperty have been granted have been duiy comphed WIth

E if af any ttme the Barrcwer shaii fail;: of shalt feasenab!y be he!zeved by ihe Lender to have: _

failed, to perform any of the undertakmgs contained in sub-clause 9.1.2,9.4.3, 9.1.4and 9.1.7
of Clause 9.1 above, it shall be lawful for the: Lender, but the Lender shall be under no

_-obligation, to enter the Real Property with agents appointed by it and architects, -contractors;
‘workmen and ‘others and to éxecute such works and do such other things as may in the .
‘reasonable opinfon of the Lender be properly tequired to remedy such failure and take such .
‘other reasonable steps on of i relation to the Real Property (mc&udmg without limitation the
- payment of money) as may in the opinion of the Lender be properly required to. remeciy such
“failure, The feasonable and proper cost to the Lender of sueh works and steps. shall be'
reimbursed- by the: Borrower to the Lender on demand and until so_reimbursed shall carry
‘initerast at the rate $péc;ﬁed in:Clause 8.2 above from- the date of payment to the date of
_reimbursement No: exercise. by the Lender of its powers under this Clause shall render the: .

Lender Ezabie toaccount: a5 a mertgagee in passesszoﬂ S .

. Wnthout pre;udrc:e fo arzy other pmv;smn hereof ;f any sums shall be pa:d by the Lender (or any
- such Receiver o Receivers appointed by it)-pursuant to any provision of this leed Charge the .
-same shall be repaid by the Bofrower on demand with interest at the rate specmed n GEause-
B2 abmfe from the tzme or respec:twe tlmes of the same havmg been pald : _




102

EXTENSIGis;-AND-'\JA&;ATIGN z:)FS'THE' i.'Aw ﬁF QRG?ERTY:ACT"ISES

'Sectnon 103 of the Law of F’mperty Act ']925 shai! mt restrict the exercise: by the Lender of the

statutory power-of sale-conferred on it by section 101 of such Act, which power shall arise and.

3 may be exercised }ay the Lender atany time after the Lénder shall have demanded the: paytient
~-ordischarge by the Borrower of all or any of the Obiigatiens and the provisioris of thesaid Act
‘relating to-and regulating the exercise of the said power of sale; so far as they reldte fo the

security - constituted by or- pursuant to thls thed Charge shaE! be varied gnd. extendedi_- '

-'accardmgly

The statutery pbwers of- [éas'mg, let%ing', e‘ht'eﬁnsg' into’ 'agreement fOr leases or I:effi'ngs and.
accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the

-said Act shall not be exercisable by the Borrower inrelation to any part of the Real Property-

without the prior written consent of the: Lender. - The foregoing shall not be' construed a5

= fimitation of the powers of ‘any Receiver appointed: hereunder and bemg an agent of the

103

104

B

1A

‘Borrower, Such statutory powers shall be exercisable by the Lender at’ any time after the

Lender shall have demanded the: payment o discharge by the Borrower-of all or any of the .

Obligations: and, whether or not the: Lender. shall then be in possession of the premises
proposed to be leased; so a5 to authorise the Lender to make 2 [éase or agreemeant for |ease.

of a prerium and for any length. of term and generalty without any restrictiorron the kinds of

leases and agreements for lsase that the Letider may make: and generally WIthout the necessaty'_
~ for the Lender to comply with any restrictions imposed by or the other.provisions. of the said
- gections 99 and 100, The Lender may - deiegate such powers to any person and no such.

deﬁegatmn shall preclude the subsequent exercise of such powers by the Lender itseif-or

- preclude the Lender from making & sub_sequent defaga’cron fhereof to some other person; and

aﬂy such delegatson may be revoked

. The restncticn on the: r;ght of cansohdatmg martgage secunﬁes E’:{)ﬂiall’iﬁd m sectlen 93 of: the' .
oo law of Property Act 1925 shali nmt appty to thls leed Charge o

: _'The coVenants sat out in Sec:tmns 3(’§ 3(2) and 6(2) of the Law mf Property (M;sceﬂaneous
i Prows&ons) Act 1994 will riot extend to Ciause 3 (Legal Mortgage and Assignment); itshall be:
- limplied in respect of Clause' 3 that the Borrower is disposing of the Charged Property free from.

all charges and ericumbrances (whether'monetary or not) and from-all other rights-exercisable

- by third partnes (mctudmg inabsiitres smpasecf and r;ghts cc:;nferred hy or uncfer any enactmerzt) -
. AP?G;NTMENT Qf-‘ REC:EIVER S o R
: At any tzme after. hawng been requested $0-to da by Ehe Berrower orat any tlme after the

“Lender shall have demanded the payment or dtscharge by the Borrower of all or-any of the
- Obligations, the Lender may appoint-oné or more persans to be'a Receiver (which expression:

" -where used in this Fixed Charge includes a Recesver) or Recewers mf the whoie or any part of
o 'fhe Gharged Property The Lender may o : S .

| 1 'I 1 remove any Recerver prev:ousiy appomted hereunder and

112

: 1'1_,.1.;2'._ ) appmn! annther person of: other parsons as Recelver or Reec:e;vers ezther in-the

“place ofa Receiver so temoved or who has otherwise ceased to dct or to aﬂt jOiﬂﬂy
weth d Recewer of Rece vers prevzousiy appomted hereunder : :

B i at any t:me and by vurtue of any- such appomtment(&) any twcz of mote persans shaii hold
“office as:Receivers of the same assets o income, each one of stich Receivers shall be entitled
- {unless the contrary shall be stated inany of the deed(s) or other mstrument(s) appointing them)
to exercise all the powers: and discretions: hereby conferred on Recejvers ;ndwiduaily and to.
the exciusson ofthe csther er athers Qf thern :

"Evmy such appcfntmeni or’ remaval and every delegauon appamtment or removaf by i'hesi
‘Lender in the exercise of any right to delegate ‘its powers. of o remove ‘délegates herein

coritained, may be made either by deéd o by instrument in writing Under the hard of any officer -
of the Lender or- any person authorzsed in wntmg n ‘that behalf by any such: oﬁ"icer
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Every Receiver for the time being holding office by virtue of an appointment made by the. Lender

¢ hereurider shall (subject to-any limitations. or réstrictions - expressed- in the deed or ‘'other

instiument. appointing Him. but notwithstanding ‘any winding-up, administration, voiuntary

. arfangemeént or dissolution of the' Botrower) have i relation to the- Charged Property, oras the :

cEse may be that part.ofthe Gharged Praperty in respect crf whtch he iy appmnted

.84 al the powers (as varied and extended by the provisions hereaf). s6nferred by the-

Insolvency’ Act-1986 ‘and the Law of Property Act 1925 on mottgagors. and.on
mortgagees in possession,’ admmistrators and recezvers appcmted under those
_ Acts and ' _ .

"'1-1‘3'.'2' o pawer in the name or on behaif and at the cost of the Borrower to ‘exercise all the ™

powers and rights of an absolute owner-ard do or omit to do anything which. the-
‘Borrower itsélf could doas an absolute.owner and srrespectwe of any’ such wmdmg-
B up, aclmnmstratncn voiuntary arrangement or dnssaiutuon _

: ?En addition thhcnut pl’EjUdIGE tcs the generahty of the foregamg every Rec:ewer for the t:me bemg
- . holding office by virtue of an appointment made by the Lender hereuhder shall (notwithstanding
~any wandmg up, admznlstratuan voluntary arrangement or dsssolutzen Qf the Borruwer) have the
- 'foiiowzng pewers hamely: - ' _

'1_ 1;4.'% ' "'power i} take possesazon ef cosiect and get in the Charged Prcper’ty

‘1142 . power to- carry o and manage, or concur in the carrymg ‘on-of the Boriower's

business, including the power where the Borrower has one or more Subsidiaries of
-_'supervssmg, coniroﬁmg and financing such Subsidiary or Subsidiaries (inclusive of

- any bodies corporate as are referred to in sub-paragraph 11 4 -8 below) and itS or
their bu31ness or busmesses and the aonduct the;‘eof '

1‘143 : _' powerim alter lmprﬁve daveiop, comp{ete ccnnstruc% medlfy, refurbish or repalr any'

- -building or land and to complete or: undertake or ‘concur in. the: completion. or.

‘undertaking (with our without modification), of any projectin which the Borrawer was:

- -concerned ar interested prior to-his appointment being a project for the alteration,

. 'zmprmvement development, compiehorﬁ canstructson macﬁfscaﬁon refurbashment ;
o --orrepair af any bmldmg or’ !and ' Tl . :

1 1'.,4.'.'4_' _"'w1thout i“he naeﬁ 20 observe the restrlctxoﬂ Imposed by Sectacn '103 ca‘f the Law of

Proper’ty Act 1925 or-any need to observe all or any of the restrictions -or other
‘provisions of Section 99 of the said Act to sell or transferor coneyrin ieasmg, accept:
. orgoncur in accepting. surrenders or ledses,. terminate or concur in terminating.
_leases, surrender or.concur in surrendering ;-iea’s_es,'- grant or concu-to granting
. licences, terminate Or concur in terminating licences of the Charged Property in-
. régpect of which the Receiver is appointed in such mannerand generally. on such:
. terms and conditions as he thinks fit to-carfy on any such sals, fransfer, leasing, -
- termination, surrender or licensing into-effect by conveying, assigriing, leasing, -
: acceptmg surrenders te{mmatmg surrendeting or licensing: Any stich salg, transfer,
leasing, acceptance of surrender, termination, surrender or licerising ‘may be for
- such consideration as the Receiver shall t_hmk_flt (and whether for a:[ump sum or a
- -consideration payabie in instalments and whether for cash or a consideration other
~_than cash) and may, if tholight expédient by the Recelver, be for 2 cénsideration of
- nil-and fixtures'and: plant and- mach:nery comprised i this securzty may be'severed:
" -and sold separately from the premises to which they are affixed or ity wh:ch they are;
- ccntameti w;thcut the fzorlsent of the Bcrrewer bemg obtained: .

1145 . powerto carry any sale, lease or other d;spmsai of any Iand or huﬂdmgs and nther'

o pmperty and assets into effect: by c:orzv;eymg, transferring; assigning or Ieasmg i
“.‘the name.of the Borrower and for that purpose to énter inito covenants and other
'ecntrac:tuai obhgatlans in the name of and soas to bind: tha Bormwer




1.5

11,46 power to promote; or. aiherwsse acquire the share capital of any body cmrparate with
.0 & view 'to such body corporate bescmmg g subsudiary of the Borrower and

piirchasing, leasing or otherwise ‘acquiring an interest in the whole or any patt of the:
Charged Property or cartying on any bus;ness insuccessiorn ta the Bnrmwer or any
subs:d;a;'y of the Borrower : '
g Ay '_power to; make any arrangement or. compmmsse of clazms as he shaii think ﬂt

11.4.8 . - power to effect and renew-znsurances

A ?49 - pawer fo take ‘or defend proceedmgs in the name of ‘the Barrower mciudmg_

- proceedings. for the compuisory winding-Up of the Borrower and pmceed;ngs fmr-'
' dII‘EGﬁOI’ES under Sec:tmﬂ 35(1) of the lnsnlvancy Act 1986 '

"E"IA.-’I g pcawer fa emplay, engage and’ appcmt such managers and. cther employees and -
j professsonai advisers o such terms as he shall thini fit ;nctudmg, without lfmltatson _
' power to eﬂgaga his own fsrm in the ccmduc’c of the: recewersh;p, _

A4t _power to raise. or br:srmw mc}ney frcm the- Lender ar aﬂy aiher ;Jerson to rank- for:

repayment in priority to the security constituted by or pursuant fo this Fixed Charge-
and w;th or wnthout a martgage er charge gol] ihe Charged Property orany par’c of it;.
and - _ )

: '1'1':;4,_.1'2 . :ﬁpower to doall such other- fzhmgs as may seem tcf the recewer 16 be mc:[dental oF

_conducive to the reaiasatnan of- the sec:ur:ty const;tuted by ar pursuant to thls leed 5
o Gharge : . L B

| n makmg ar‘;y saie or. ﬁther daspusal Qf any of ihe Charged Pmperty in the exercise of thelr'
“respective powers (including a d:sposai by the Receiver to any such Subs;dlary asis referred,
“toin'sub-clause 11.4.2.of Clause 11.4) the Receiver or the Lender may accept, as and by way -

of consideration for such sale or other disposal, cash;, shares, loan capital or other obhgatmns :

© “including; without limitation; consideration: fiuctuatmg accardlrsg to or dependent upon profitor .

~turnover and consideration, the amount whereof is to ba determined by a third party.. Any such
" oansideration: may be- recelvab{e in d lump sum ot by instalments and upor receipt by the

- Receiver shall ipso facto be and become charged with the payment of the: Obligations. Any .
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contract for any stch sale or other- disposal- by, the Receiver: or the ‘Lender may contain

. conditions’ excludmg orrestricting the personal liabifity of the Receiver or the! Lenderseparately _
© romthe. premtses to Wthh they are attached wziheut any consent bemg cnbtamed fmm the
_ Borrower _ : o : e

_;AH maneys recewezﬁ by any Recenver appomted under ihts leed Charge shal! (suhject to the :
- rights and claims of any person having a secgrzty ranking in priority-to the seturity constituted.

- by or pursuant to this Fixed Charge) be applied in the following order: (1) inthHe payment of the . "

“costs, charges‘and: expenses of and incidental to'the Receiver's appointment . and the payment

- of his remuneration: (2) in.the payment and d;scharge of any liabilities incurred by the Receiver -

A7

“onthe Borrower's behalf in the exercise of any. powers of the Receiver; (3) in ;:)rowdmg for the
“'matters {other than the remuneration of the Receiver) spectﬂed in the first three’ paragraphs of
- ‘Section ‘109(8) of the Law of Propetty Act 1925, (4) in-or towards payment of any debts of
. claims which are by statute: payable in preferenice to the: Dblxgatzons but only to the extent'to
-which such debts or claims have such preference; (5) in or towards the satisfaction-of e
~Obligations; and any. surptus shalt be paid to the Borrower or other persori entitled thereto, The:

provisions of this Clause11.6 and Claiise 11.8 shall take effect as and by way of variation and

' extensionto the provisions of the said Sectian ’1{}9 wmch provisions &5 80 vaned and extended '
'shaii be deemed maorparated hesram ; :

' Every Recewer so appomted shaii be deemed at all times and for aii purpases to be ihe agent '
--of the Borrowar wh;ch shatt be soieiy respons;b!e for h:s acts and defauits and far the payment
;-'of hls remur:eratsan S . _ . '




11.8 :

Every Receiver so appointed shaill be entitled to remuneration for his services at a rate to be

fised by agreefnent between him and the. Lender (or, failing such agreement to be fixed by the
“Lender) appropriate to the work and responsibilities involved.upon the basis of charglng from

© - time to'time adopted in accordance with his current practice or the current practice of his firm
- and without being limited to the maximum rate. spemfled in Sectaon 109(8) of the' Law sf Property -

119

140

42

ozt

. 55

-.Act 1925

only msneys actuaﬂy pazd by the Recewer o the Lendar ;n Satisfactien or dlssha_rge cf the .

~Obligations shall be capable of bemg applied by the Lender in sattsfacﬁmn thereof

Neﬁ:her the Lender nor any Recenver appmnfed hereunder shall be hable ta account as
mmrtgagee or morigagees in possessian in respect of the Charged Property-or be liable. forany

‘Joss upon realisation or for any neglect or default of any.nature whatsoever in connection with
~ the Charged Prsperty for which a mortgages in possession. might as such be liable, and all
~posts, charges-and expenses incurred by the Lenderof any such Recéiver (including the-costs -
-of any. pmceed;ngs in relation to this stad Charge o ica the Obinga’smns) sha[f be pald by. the-

Borrower ona full lndemn;ty basis.

'_ -POWER oF ATTQRP«EEY

_ The Borrower hereby zrrevocabty appa:amis the fol!owmg, nameiy

'12 1 ‘E _the Lene:fer

B .’1 23.'1_._2- .'eat:h and e\rery person ta wham the Lender shall fram time to t;me have detegated

: _the e}cermse af the power Qf attomey cc}nferred by thls Clause and

12 ’t 3 any Recezver appcmted hereunder and for the hme be;ﬂg holdmg offme a8 such

_’12 ’l 4 _ jamtiy and alsa severaily to be ’zhe attarney or attomeys of the Borrower and in: nts.' '

niame and otherwise on'its behalf and as its act and deed to sign, seal; execute,

+ deliver, perfectand do all deeds, instriments, acts and things which may be required’
{or whach the Lenhder or any Recewer appmnted hereunder shall consider requisite)

- for carrying out:any obligation imposed on the Borrower by or pufsuant tothisFixed

* = Charge (including but not limited to the obligations of the Borrower under Clause 6.2 -
‘above and the statutory covenantreferred to in such’ CEause) for carrying any sale,

lease or other dealing by.the Lender or stich Rtacewer into’ effect, for conveying of. N

3 transferrmg any legal estate or other interest.in land or- other property off otherwsse_
“howsoever; for getting in_the. Charged Property; and generally for enabling the -
- Lender and the Receiver fo.exercise the respec%we powers conferred on them by of
. pursuant to-this Fixed Charge or by law. - The: Lender shall have filt pawer ta
~ delagate the power cunferred on it by this Ciause but nosuch: delegation shall
preciude the subsequent exercise of such power by the Lender itself or preclude the
.. Lender from making a subsequent delegation thereof to- some mther person any :
o such delegatien may be revaked by the Lender at. any t;me - _ '

: 'The Borrower shall ratify. and canf;rm aﬂ transacﬁmns entered into, if;y the Lender or'such
I Retelver or de!egate ofthe: Lander in the exerciseor purpor‘:ecf exerciseof the Lender's-orstch
‘Receiver's respective-powers and all transactions entered into; documents execited and fhings

" done by-the. Lender or. such Recewer or delegate by v;rtue of the pawer of attomey glven by

23

C#ause 12, 1

-The power of attomey hereby granted is as regards the Lender lts delegates and any stich
‘Receiver (and as the Borrower hereby acknowledges) gfanted lrrevocably andfor value as part
- of the seeunty ‘constituted by this Fixed Charge to secure proprietary interests of and the
performance of abfzgatsons owed to the- res;;ectwe donees Withzn the meamng of F’awers of

Attormey Act 1971.

| PR-QT&STION.{)F PURGCHASERS = -
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No purchaser or other person dealing with the Lenderor its: delegate or any Recetver appointed
hereunder shall be bound toseeor. rnquzre whether the right of the Lender or such Receiver to

~gxercise any of its or his powers has arisen or become exercisable or be concerned with riotice
~ to.the contrary, or be concerned to see whettier any such deiegatson by ’the Lender shaEt Have
i iapsed for any reason or been revaked : _ ;

‘NOTICES

A demand for payment or any other&ema‘ﬁd or notice undér this Fixed dharge shall be méade
or delivered to the Borrower at its registered office and shalf be deemed to have-been miade or

- delivered when left at that address or if sent by pos}s at noon on the day fo{lowmg the day the--_
fetter. was depos;ted inthe pcst _

THE LENBEH‘S Remsmss

'The Lender may at any tnme ar trmes wrthwt daschargmg or in any way affectmg the secursiy-
created by or pursuant to this Fixed Charge or any remedy of the Lender in respact of such
- security grant to the Borrower time or indulgence or abstain from asserting, caiimg, axercising’
or, enfammg any remedies, securities, guarantees or other rights-which’ ;t may now or. hereafter

ha\fe fmm or- agalnst the Borrawer

.-Any receipt release or d;scharge ef the secunty provzded by, or of any habmty arismg under B
* this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender
;for the same.or. any other momes whach may ex;st !ndepeﬂdenﬂy af ihls leed Charge

Where the secur;ty g;vers 1o the Lencier hereby oF pursuant hereta amtzally takes effect as. =

“collateral or further security then notwithstanding any recelpt, release ot discharge indorsed on
or-given in respect of or under the principal security to which this Fixed Charge operates as a

collateral or further security, the ‘security provided by or pursuant to this Fixed Charge shall

continue to: appty i respect of the Obligations or of any. other security therefor or. guaraﬂtee in’

respectthereof without prejudice either to the security constituted by or pursuanf to this Fixed

| ~Charge or to the liability of the Borrower for the. Obligations or the exercise by the Lender mf-
any rights remedies and pnv;E@ges conferred upan ;t by thss Frxed Charge ' '

: The nghts powers and remedaes pmvsded m thss leetf Gharge a?e cumuiatwe and gire ot nor
-are they ta be construed as exctus:ve of ar‘sy rlghts puwers gr remednes prov:deci by law.

iNc fatEure by the Lender to exerc;se or cfetay on sts part m exerctsmg; any of the ftghts powers

ahd remedies pm\udec% by- this‘Fixed Charge or by law (collectively "Lender's Rights") shall

" operate as a'walver thereof, rior shall any single or partial waiverof any of the Lender's Rights ~

T prectuda any further or other exercise of that one of ihe Lender's: nghts cancerned or the-
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exerclse of any other of the Lenders Raghts SR

Al ’ehe reasanabie and proper cosis charges and expenses of: the Lender reasonab!y and

properly incurred by the Lerider in refation to this Fixed Gharge or the Qb!rgataons (mcfudsng, '

without limitation, the costs; Gharges and-expenses propefly ncurred in the: ‘carryirig-of this "
- Fixed Charge into effect or.in the exercise of any of the rights, remedies and powers conferred

- on the Lénder hereby orin the perfection or enforcement of the security constituted hereby or

157

48

‘plursuant hereto or in the perfection-of enforcement of any other security for or gusrantee in
‘respect of the Gbiagatroﬂs) shall be reimbursed by the Borrower to the Lender promptly on -
‘demand . on a full indemnity basis. Until-so reimbtirsed. the same shall carry -interest as
. ‘mentioned :rt Ciause 8 2. above accrusng from the date of the same bemg ;ncurred by the .
~ . lender.”. _ _ i _

'The Lender shall notsfy ihe Bcrrrcwer ona regular basas of aii such ccsts t:harges and expenses.;
as are referred to in Clause 'ES 6 abc;ve - . _ -

PMMENTS_.Fgas_emen_ucmﬁ
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- All payments: to be made under this Fixed Charge shall, save as requlred by law, be made free.
and clear of ‘and without dediction for taxes, levies, imposts, dufies, charges, fees of

w1thhoidmgs of any nature whatsoever now or: hereafter imposed by any governmenta( fi sc:al '
or mher auihortiy '

Af the Borrower shall at. any time be aompelted by an ic dadutt of- w;thhold any amont from- :

any payment to be made hereunder the Borrower shall concurrently pay fo the: Lender such -

additional amaunt as will résult in payment to the Lender of the full amount whsch wau!d have -
-been recelvecf if such deduct;on or ‘withhotding: had nat beeﬂ made ' .

: PEQV]SK}NS SEVERABLE

_Every pmv:sson contamed in this Fixed Charge shail be severabie aﬂd d;stunct from every other- R
" such provision and if at any time any ofie er more of such pmvnslans is or becomes invalid,

- illegal or unenforceable, the validity, legality and enforceabihty ofthe: rematrsmg such pmvzsscjns
- -shall notin aray way be affected thereby

GGVERN!NG LAW AND JSRES?JIQTION
Guvernmg law

This Fixed Charge and any nonncontracfuaE obhgat;ans arismg aut of itorin cc:nﬁectscm thh it

are gm{emed by arzd oonstrued in accordance W|th Erzgiish law.

;Junsdlctmn _
*f',1 g .The cotirts of Engiand have exciuswe jUI*iSdEGi’an fo settle any dlsrxute arssmg olif.
S ~of ‘or in cohnection with this:Fixed Charge. (including a-dispute’ regardmg the
- existence,. vahci;ty or termination of th:s Agreement) (a ‘*Dlsputa .
| 1 ,.3"172  The' Pa:ﬂes agree: that the ceurts of: Engiartd are the thost approprsate and

convenient courts to sett!e Dlsputes and accordsngly 1s] Farﬁy wm argue ta the
~cantrary. : . : -




 SCHEDULE1
REAL PROPERTY "

All that Leasehold property known as 9 Maundeby Walk London NW10 276
Registered at the Land Registry under fitle number: NGL603967




LEGAL CHARGE EXECUTION PAGE

IN WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Borrower and has -
.- been signed by or on. behaif of the Lender and is intended tc be and is hereby delivered on the dai& _
o rst above written. _ :
_ %}_@_

THE COMMON SEAL of THE MAYOR )
- AND: BURGESSES OF THE LONDON )
BOROUGH OF BRENT was hereunto- )
affixad-inthe. presenrse af ' o

st reneser

 EXECUTED as a DEED by
- 14B HOLDINGS LIMITED
acting by a director, .+~

in‘the presence ofis-

Wztness Addr . s
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