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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0334

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2022 and created by 14B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th January 2023 .

Given at Companies House, Cardiff on 6th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS FIXED CHARGE is dated 2} B2ce s 2024

R BET\NEEN

: _("fl) 4B HQLDINGS LIM%‘!‘E‘D (rag[stered number 16529802) with reglstereci office at Cl\nc
‘Centre, 9 Engineers Way Wembiey, Umted ngdom HAQ OFJ (the. "Bormwer") and

(2) . THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Givic
__iCentre, g Engzneers Way, Wembley, Loncicsn HAQ OFJ (the "Lender“) _ _

"'(together 2he "Parﬂes" and eacha "Party")
T INTERPRETATIGN | | |

SR _irz this F:xed Charga the foEEc)wmg terms have the meamngs g;ven to them in this Ciause 1 ‘1

has the. meansng gtven to the term it ’{he Facihty Agreement

_ Gharged Pmparty '

means the land, property, assets and income of the Borwwer for the ’ﬂme bemg asstgned ar- .
charged (whether by way of Eega! thortgage or fixed charge) to the Lender by ar pursuant to.- .

.'this Fixed Charge and each and every part *thereof _ R

Far:;hty Agreement mearzs the facaiziy agreem@nt betwaeﬂ the Parties. entered In'tQ en 39 ' _'
Mamh 20'%? . :

_ Plamﬁng Acts ' o
means. the Town and- Gountry F—‘lannmg Acts 199@ the F’iannmg (Listed BusEdmgs and
‘Conservation Areas) Act 1990, the Planning: (Hazardous Substances) Act 1990, the Planning

- (Consequential Prowsnons) Act 1990, the Planning and Compensation Act 1991 and any Actor -
Acts for the time being in force amendmg or re-erzacimg the same and any orders, regulations
of permtssmns made, Tssugd or granted uncier or by virtue of such Acts. or any of them; '

Real Prﬁperty _ ' ' '

- means all estates and other mterests in the pmpertxes more particulariy specsﬂed in Schedule

1 (Real Property) and all buildings; trade and other fixtures, fixed plant and maahmery;
(excluding:tenants fixtures -and f;ttmgs) frcm timeto tlme on any euch property, and

' Recewer -
means a receiver, receiver am:i manager or. admmistratsve recerver cf any-or aﬂ of the Charged
Property appomteﬁ by the Lendet under clause 11 . : :

12" The terms of the documents rider whtch the Dbi;gatlans {as deﬂned beiow) arise and of any

agresments between the parties hereto in relation to such documents are incorporated herein

- to the extent required for-any purported disposition of the Charged Property contained herein
“to bea valid disposition-in accardance With Section 2(”3) of the Law of Pmperty (i\mscmlaneous.
“Provisions) Act 1 989 - _ S _

13 “The Clause headmgs are for reference Qniy and shall not affect the constructxon of this F;xed- _
' ' Charge :

14 A person wha is not a party to th;s Fixed Charge has no rlghi under the Contract (nghts of .
:Thn‘d Partses) Act 1999 to enfarce any. term of ihus Fixed Charge
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In this Fixed Charge the term "Obhgatians" means all monies and liabilities, whethe: tartain or

-contingent, which naw ot hereafter” may he or bec:ome due and ‘owing i:;y the Borrower 1o ihe
Lender L

The Borrower hereby atknows edges t{:s the: Lender the ilabm’ay ef the Borrower w:th respect to .

the Obligations-and further covenants with the Lender that it shall, on the Lenders demand
pay to the Lender all- monies constituting the Obhgai:nans o

' .LEGAL MOHTGAGE AND ASSIGNMENT

The Borrower wrth ful t]tle guarantee hereby charges with the paymeni and dsscharge of the

“Obligations by way of first iegal mc;rtgage the Real Property

The: Bermwer Wtf:h full tit?a guarantee hereby assngns to the Lender the beneﬂt to the errawer-

" -afall rights and claims to'which the Borrower is now or may hereafter become entitled in relation
{o the: Real Praperty incliding inparticular (but without prejudice to the: generality -of the
_-foregoing) all rights and claims of the Borrower ‘against all persons who now are or who atany

time ‘have been or may become lessees of the whole of any part of the ReaE Pn:aperty and alt

"‘:guarantors and sireties for the mbhgaﬁons of slich persons:

 The Borfower agrees that the secrity granted by it in this Fixed Charge. shail be a c’:bntinﬂmg}- :

security in favour of the Lender extending to all beneficial interests of the Borrower in the assets

“hereby charged and to: any proceads of sa!e or ather rea!ssatlan thereof or.of any part thereof.. -
' T_he set_:unty from-tame to tzme caﬂstltuted -t::y or pursuant.to this F;xed Charge shali, o

"3.;4§:’¥: “be in addition tn and shaii be mdependent of every bill, note guarantee, mortgage.

“or other security which the Lender may at any time hold for any of the Dbﬁgatlonsﬁ-

and itis hereby declared thatno prior secuﬂty held by the Lender over the Charged .

Property o any part th&renf shaEE merge in ‘:he security c:reated hereby or pursuant
heretc and _

342 rémaur’s in fu’%i form ér’;'c'i efféct asa ccﬁ'ﬁﬁnﬁing éédﬂrity ﬁh-ﬁi d”iéchar'géd by the Lender..

Af at any fime the Obi;gatnons have been ‘paid-or- d|schargeci in full-to the satlsfaction of the
Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or -
'-warranty) the property referred fo-in Clause 3.2 above and the Lender shall: release and
“-discharge the security hersby constitited and the Lender shall release the F{eai Propérty fmm o
“the first iegaE martgage referred to m Clause 3 1 abave

RESTR§CTIQNS ON GTHER SECiJRlTiES

The Barrawer shall not-grant or. parmlt to subsss’c any encumbrance nver the Charged Property .

. -wrthﬂut the ccnsem in- writmg of the !_ender T

The Borrower hereby- CQNSents to-an. appllcatmn bemg made to the Chtef Land Registrar taf:

“enter the following restriction in the Praprsetorshlp Reglster of any reg:stered iand form!ng part.
“ofthe Charged Pmperty ' .

: "ND d;spc-srtlsn of the registered estate by tha propr:etor of the regfstered estate or by the..'_
. proprietor of any regis‘{ared charge, not being a charge. registered before the: entry of this -

restriction, is to be registered without a written consent signad by the propnetor for the time

" being of. the charge dated [ 21 DdecerhRc 2022 Tinfavour of The. Mayor and
-Burgesses of the London Bomugh of Brent referred o in the charges: FEQ[S'{EF

The Bsrmwer_covenanisz wsth the Lend_er-thai, if sa_requesied by the Lender_, it will promptly
- request the Land Registry to enter a notice of this charge in the form set out in Clause 4.2
abové on the Charges Register relating to-each property or parcel of Eand in WhECh it has an-
) 'mterest and to todge the relevant Land Reg:stratlon forms . '




5.1

52

6.1

6.2

83

'8,_-'1' :

.FUF&THER ADVAMCES

In the event that thez Lender makes any further advance tothe Borrower such: advance will be-
deemed to be incorporated i thls leed Charge as |f sef out: herem _

'Tha Borrower hiereby consents to an: appizcatlon being made to the Ctiief Land Registrar to

enter any obligations to make further advances made by the Lender, on'the Charges Register

‘of any registered. land forming part of the: c‘;harged Pmperty ancf to icdge the relevant. Land
-Reg;stfaﬂon forms _

y ?ERFECTION GF THE LE&BER‘S SECURI”{Y

The covenant set out in Sectson 2(1}{10) of the. Law of Prgperty (MrsceEEar;eous Pro\nsmns) Act- _
1 994 shall extend to mc:lude the obi;gahons sat out in Clause 6.2 belaw

The Borrower shall from time to time, whenever rec;uestad by the Lender and at the Borrower's

- cost, ‘eXecute In-favour of the Lender; or as it may direct, such further or other legal:
. -assigriments, transfers, mortgages, legal or other charges or sacur:ttes as in each suchcase
“the Lender shall stipllaté Gver the Borrawers estate or interést in. any pmperty orassets of
‘whatsoever nature or fenture and whéresogver situate for the purpose of more. effectively

- providing security for the payment or discharge of the Obi;gations {in accordance with the terms

of this Fixed Charge). Without prejudice to the generality of the foregoung, such’ asszgnments

transfers, mortgages, legal or other charges, or seciirities shall be in such: form as shall be '
_ prepared on behalf of the Lender and may contain prawsucﬂs such as are hatein contained or

provisions to the like effect and/or stich other provisions:of whatsoever kind as the Lender shall - .

‘conisider requisite for the improvement or perfectﬁon of the: secunty constitﬁted by or purstiant
S+ th;s Fixed GCharge. -

' Unless the: same shall be heid by, or be required to be tiehvered tu any hafder ofa sec:uraty';
" ranking in priotity o that of the Lender, the Borrower shall immediately upon the execution.of

this Fixed Charge {(or upon becoming possessed thereof at any time. hereafter) deposit with the

. Lender all deeds; certificates and other documents. constituting or ewdencmg title to fhe Real :
Pmperiy referred toin Ciause 31 h&reof orany part thereof

ACT!OE’J BY THE LENDER TO PFEOTEGT ITS: SEC{JRETY

if at any time. Et shail appear 1o the Lender that any. part of the Charged F'roperty shal[ be in
danger of seizure, distress, diligence or bther legal process, of that the Lender's security”
thereover shall for any other reason be in jeopardy, the Lender shiall be entitled without notice

- to the Borrower 1o take possession of and hoid the same. or to appoint a Receiver thereof. The:
'~ pravisions of Clause 10 below shall govern the appointment; rermoval-and powers or a Recewer v
: appmnteci under thss Clause as if he were g Recawer appmnted under that Clause '

'INS(}QANGE

-.The Borrowear shalt Fatall tames durmg the subssstence ofthe securtty canstftuted by or pursuant

. to this Fixed Charge comply with all insurarice requirements. imposed by the terms of. any lease,
_agreement for lease or any tenancy under which the Borfower derives its estate or interest i
_arny part of the Charged Property and, subject to the foregoing and so-far as’ nc:t mc:onsasient '

“with the sasd terms, the Borrower shaii atal'such tames '

'B'ﬁé"i ':cause aii parts of the: Charged Property to be msured and o be kept Insured inan
. insurance office or with underwriters -approved by the Lender (such approval notto
be unreasonably withheld or delayed) against such loss or darmage as the Lender .

(acting reasonably and properly) shall direct, to the full reinstatement value thereof, .

adequate provision also beirig made for the costof clearing the site and professiona -

. fees incidental thereto and the loss of rerits or pmspective rents (for a period of not:

“less than three years) and with the interest-of the Lendar noted -on the- pahcy of--'

insurance {or, if the Lender shail reasonabiy and properiy drrect in the ;omt names
of the EoerWer and the Lenc%er)




8.2

83"

812 insure against rrsks and liabilities to empfoyees of third partxes and cenhngenmes

-.arising under any Act or at commora law -as the Lender may from ttme o tame
- reasonably dsrect : _

U813 cause the interest of the Lender in al p-é'rt's-fafér;é:cna@éa 'lﬁ'rbpéffy that are for the

time being insured otherwise thar in the joint names of the Lender and the Borrower
i be-no’ted. by andorsement on the-policy or po’ticies 'mf Ensu’rancé relating: ther‘eto"- :

ﬁ’!tt duly and punctuat iy pay all prem:ums and athez‘ maoneys payable under all such.

- “insurances as aforesaid and promiptly uponi reguest by the Lender produce to the -
~ Lender ’Ehe premium recelpts or other ev;dence of the payment thereof; and

_ ﬁ'_(;f S0 requnrec% by ihe Lender) depcrsnt aEE pohmes and other c’;cntracts of msurance ancE any :
- subsequent endorsements relating to the Charged Property or aray part thereof with the Lender-
Coor pmduce the same o the Lender for mspectuon '

_!f default shiall be made by the errower in ccmplymg Wlth Ciause 8. 1 it shall be Iawfui for the :
Lender but not ebhgatery on the Ler;cfer to effect or re.new any such msurance as |s mentnoned-' o

8.4

85

a1

‘naine of. the Burrower with an endursement aof the Landers mterest The moneys e)cpended by -
“the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower.-

to the Lender on demand and until so reimburséd shall carry interest at the rate determined by~

~the Lender front time to time apphcabie to-unpaid sums from the daie of payment to the date’ Qf T

ra;mbursement (as well: after as before judgment)

Al cianms and mcvneys recewed or reca;vable under arzy such znsurance as aforesaid exceedmgr '
the sum of £10,000 in réspect of each propetty comptised in the-Real Property shall {subject to
- the rights and claims of any prior morigages or chargee or any lessor or tenant (other than the

Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender

. and shall be applied by the Borrower in repairing, rep!acmg, restoﬂng or rebuilding the property.
-damaged or destroyed or if the Lender shall so require,.in repaying or reducing the Obligations...

The Borrower shall reimburse the Lender on demand for all reasonable costs: and éxpénéés’
pmper!y incurred: by it in.connection with any proper and reasonable: rewew Gf the insurances.

in respeat of the Charged Pruperty or any part thereof..
: UNDERTAK%NGS BY THE BORROWER

| The Bc:rrower hereby undertakes with the Lender that” the B{)rrewer will at att t:mes Wh;le there o
~ghall sub51st any securlty corzstatuted by or pursuant to this stacf Charge

' Q;’i..’i o "punctually pay or: causa ‘1o be pald all rents rates, faxes dutzes assessments sﬂd

- other outgoings payahte by the Borrower iri respect of ihe Charged Property or any-
_ part ihereof
'9;.’3__-,52." ﬁexcept where the Charged Prcperty is in the ¢ourse of be:ng deve!oped'

“defnolished, tonstructed of is the subject of material refurbishment or alteration'or

repair or improverment, repair ahd keep alt buiidings, trade and other flxtures fixed -
and other plant and machinery forming part of the Charged Property in good afid
substantial repair (save for fair wear and tear) and permlt the Lender, its officers,
epiployeés and agents free access. stibject fo the: provision of the tenancies of the
Charged Property, at all reasonable times o view the state and- condition -of the -
" ‘foregoing without becoming liable to account as mortgagee in possession;

: 9:{.'3 - forthwith after being required to do so by the Lender 'maké'gﬁad any want of ragﬁax'r'-'

. inbreach of-its obligation in- stib-clause -9.1.2 of this Clause 8.1 hereof in all
~ . huildings, other erections, trade and other fixtures, fixed: plant: and ather machmery' :
forming part of the Gharged F‘mperty,




-:9;1..2_; -comply with-al- requirements taf the Piannmg Acts and all buﬂdmg and - other

- reguiations and byé-laws so far ineach ¢ase as the same affect any land or: buﬂdmgs
forming ;:sart of the Charged Pmperty orthe user ihereof

845 observe and- perform the. covenants ‘on the part of the- lessor reserved. by oF

‘contained in any‘léase, agreerert for lease of tenancy agresment under which any -
‘part of the: Charged Propetty may -be Held, duly: enforce the petformance: and
‘observance of the tenant's covenants and the conditions contained therein, duly and
-efficiently implement any provisions: therein. for the review of any rent theraby

- feserved, ineachcase in ac;serdant:e wsth the Borrowers usyal paltmes refating ’so
enforcement and rent revie

| 046  cbserve énd'perfo'rm alf restrmtw’é éhci cti‘r'ér cd\fe'hahfs and stn’buié'txéms fof the time -

. being affecting any part of the Charged Praperty of the Use oF the en}ayment of the -
T oBame mr any part thereof _

94 ..? ’ :cempiy with the pmwsmns of all statutes for the time’ bemg in force and every notu:e "

~order, direction, licence, consent or permission given or made thereunder-and the

gz

94

the Real Property or its user or anything done thereon and in partrcuiar will not do .
_or omitor suffer to be done or omitted any act matter or thing inon or respectmg the -
~Real ‘Property requlred to be omitted or done by the Planning Acts or any other Act

~or statutory provision whatever or which shall contravene the provisions-of such Act
orActs or statutory provision aforesaid-or any of them and will at all times’ andemmfy :
and keep indemnified the Lender against all actions proceedings costs-expenses
~claims and demands in respect of ‘any such matter or thing. corstravemng the
} -.provas;cr:s of the said Acts or prowszen aforesaid or any cf them

9.18 sa\fe in accordance w;th the terms of the Business. Pian arid the Factllty Agreement _
' the Borrower shall not do, or permit to'be done, any act or thing that would or-might
" depreciate; jeopardise or. otherwise prejuciice the securlty held by the Lender or
" materially diminish the value of any of the Charged Property or the effectiveness af
the securtiy created by t%us deed wnthout the pﬂor written consent of the Lender

suffered Qr permitted to be caried olt any Qperatzons upon the Real Praperty or put or suffered:

or permltted to be put the Real Property to any use which is-a development within. the: meaning . .
~ofthe Planning Acts in respect of which any requisite petmission has not been obtained orany -
“valid enforcement notice tias besn or may be made and that all the conditions subject to which -

consents ta deveiop the Reat Properﬁy have been granted have been duly ccmphed with.

if at any tnme the Barrower shaH fall of shall reasonably be- beEteved by the Lender to have
failed, to pefform any of the undertakings conitained in’sub-clause 8.1:2, 9.1.3, 6.1. Aand 917
of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall be tndet no -

'-Qbhgataon to enter the Real Property with ‘agents. appointed by it and-architects, contractors,
~wotkmen and others and to executée such works and do such other things as may i the
" reasonable: opinion of the_Lender be properly required to rémedy such failure and takeé such

ather reasonable S%eps o or in refation to the Real Property (including 'WIthc:ut iimstataon th'e :

' _'fasiure The reasonabie and prcper cost to. the Lender of such werks and steps sha!l be
‘feimbursed by the Borfower to the Lender on demand anid until so reimbursed shall carfy
interast at the rate spec;ﬁed in Clause 8.2 above from the date of payment o the date of

reimbursement. No exercise by the Lender.of its’ powers nder ihls Clause: shalt render the

‘Lender liable to accourit as 4 mortgagae in possesszon '

'thhou’s pre;ucf;ce to any afher pmwszort hereaf if any sums shall be pald by the Lemler {or any

‘such Receiver or Recéivers appointed by it) pursuant to any provision of this Fixed. Charge the
- - same shall ‘be repaid: by the Borrower on demand with interest at the rate specified in Clause

82 above fs’om ihe time or respective t;mes of the: same ha\nng beerz palfi ' S

‘Tequirements of any competerat authority o far as any of the same’ shall relate to




10 EXTENSIC&N'AND VARIATION -mF-'mE- L‘AW.GF PRGPERTY'AS’;‘ 1925

101 - Section: ‘EGS of the. Law of F’roperty Act 1625 shall not restrict the exercise by the Lerider of the
' statutory power of sale-conferred on it by section 107 of such Act, which power shall arise-and"
may be exercised by the Lender at any time after the Lendershall have demanded the; payment -

. of discharge by the Borrower of all or any of the Obligations, and the provisions of the said Act
relating to-and regulating the exercise of the said power-of sale, so faras they relate to the
“security constituted by or pursuant to ﬁ*us leed Charge shaif be varied and extended
-accmrdmgiy = _

102 The. statutory powers of leasmg, Iett iy, entermg snto agraemeﬂt for Ieases or Iettmgs and :
- .accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the
said Act shall not be exercisable by the Borrower in relation to any part of the Real Property
_without the prior written consent of the Lender. The: foregoing shall not be construed as a
limitation: of the powers of any Receiver appointed hereunder and being an agent of the
_Borrower. . Such- statutory powers shall be exercisable by the Lender at any time after'the:
_Lender shall have demanded the. payment or discharge by the Borrower of all. or any of the.
-Obligations and, whether or not the Lender shall then be in. possession of- the premises o
~proposed to be feased, so'asto’ authorise the Lender to make a lease or agreement for lease B
of a premium and for any length of term and generally without any restriction on the kinds-of:
leases and agreements for léase that the Lender may make and generally without the hetessity
for the Lender to comply: with-any restrictions imposed by or the other provisions of the said -
sections 99 and 100.. The Lender may fietegate such powers to any person and no stch:
delegation” shall preclude the ‘subsequent exercise of such powers by the Lender itself or
._};reciude the Lender from making a subsequent de{egatmn thereof to some other persc:n and :
L any. such deiegatlﬁn may be revoked. : _ _

"E'.O,Hl - The ms’trictzon on the rtght of consohdatmg nmottgage securities coﬂtamed in sect;an 93 of the :
' - Law of Property Act 1925 shaii nigt: appiy Hel tms thecf Charge :

10.4- ”The covenants set out in Sections 3(1); 3(2) and 8(2). Qf the Law of F’roperty (Mlscellaﬂeous
. Provisions) Act 1994 will ot extend to Clause 3 (Legal Morttgage and Assignment). It shall be
- implied in respect of Clause 3 that the Borrower is disposing of the Gharged Propeity free from.
~ all chargés and encumbrarices. (whether monetary or not) and from all other rights exercisable -
by third parties (zrzcludmg E;ab;hties umpased and rsghts conferred by or under any enactment) '

M APP(}!NTME&T QF REGENER .

11.1° At any time after having been requested so tm do by the B::rrrower or at any time after the-
“Lender shall have demanded the payment or discharge by the Borrower of all or any of the .
_--Obligations, the Lender may. appoint one or more persons to be & Receiver (which expression -
" where used in this Fixed Charge includes’ a Receiver) or Receivers of the who!e or; any part c>f g
the Charged Property. The Lender may; : :

'3'_1_.1-.*! remove. any Recesver prewously appmnted hereunder and

11,12 appoint another persan or ‘other perscns a8 Recewer of Reoeavers efiher in the
T ‘place of a Receiver so removed or who has otherwise: ceased to actor to act jﬂmﬂy" :
withe a Recewer or. Recel\.'ers previously appamted hereunder '

I atany. i;me and by vzrtue of any such appcmtment{s) any two or ‘more petsons shall htﬂd o
_office as Receivers of the same assets of income, each one of such Receivers shall be entitled
' (untess the contrary shall be statéd iy any of the deed(s) or other instrument(s) appointing’ them)- :
to exercise all the powers and- discretions hereby conferz‘ed ‘on Receivers mdwldualiy and o
the exctuston of thie- other or athers of them '

R & - Every such appomtment of removal and every delegat;on appomtment of removai by the_

' ~Lender in the exercise of any right to-delegate its powers or to remove: delegates herein
centamed may be. made either by deed or by instrument in writing under the hand of any officer
-'Qf the Lender or any person authorlsed in wr;ting in that behalf by any sut:h affzcer
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Every Receiver for the time being holding office by virtue of an appointment made by the Lender -

‘hereunder shall (subject to any limitations of restrictions expressed. in-the: dedd or -other

astrument appointing - hift bt rzatw;thstandmg any winding-up, administration, vciuntary
. arfangement or dissolution of the Borrower) have in relation to the Ghargezsf Propetty, or-as the
_cdse may be that part of the Charged Pmperﬁy in respect of which he is-appointed:

'1'1,3-._*1 _: all the pawers (as varied and extendeci by the provisions. hereof) ccnferred’by’ the
 Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and on -
“mortgagees in passess;cm adm;mstratars and recawers appomted under those

" Acts; ancE

"'11;3.2- pmwer i the name or on behaif and at the cost af the Borrowar o exarcise aH the-
-powers and rights of an absolute owner and do or omit-to do anything which the -

- Borrower itself could do as an absolute owner and irrespective of any such wmdmg-
- up, admsmstration vgluniary arrangement or dissolution.

in add:tlon w;thout prejudlce to the genaraflty of the foregomg every Recezver for the tirne belng
holding office by viftue of an appointment made by the Lender hereunder shall {notwithstanding -

“any winding-up, administratian; vmiuntary arrangsment of dlssoluhon of the BorrOWer) Have: the -
following powers, nameiy : :

: :‘i_‘i}ﬁ%;‘f - power fo tai(e passess;on of r:ollectartd getin the Gharged Proper&y.

11.4.2 _pcswer to ‘carry on and manage o coneur in’ the carryzng ofi of the; Bormwers'- -

‘business, including the pawer where the Borrower has one or.more Subsidiaries of

‘supervising; cohtroling and financing such’ Subszd;ary or Subsidiaties (inclusive of -
- any-bodies corporate as are referred to in sub-paragraph 11.4.6 bek::w) and.its or _

- their: busmess Gt busmesses and the condunt ihereof

: '.1'1'3._4.3' o ;:sowerio aiter zmprcave develop; compiete c:onstruct modffy refurbishior fég:’iaiir any
" building or land and’ to coriplete or undertake or concur in the completion or -

- undertaking (with our without muodification), of arty project in which the Borrower was

- concerned or interested prior to his-appointment being a project for the alteration,

1mpmvement development; cc}mpletmn, censtructlon mod;f;catson refurbsshment
oor repanr of any bmldmg or Iand '

. ‘144 without the neeé to abserve the restractfon amposed by Section 103 of the Law.of

':F’roper‘ty Act 1925 orany need to observe all ‘or any of the réstrictions or other

. provisions of Section 99 of the said Act to sell or fransfer or concur inleasing, accept.

- or concur in- accepting ‘surrenders or leases, terminate or concur in terminating:
feases, surrender or concur in surrendering leases, grant or congur to granting
hcenaes terminate. or concur in termsnatsng licences of the’ Charged Property in.

respect of which the Receiver is appointed in sich manner and generally on-such
terms and conditions as he thinks fit-fo carry on any such sale; transfer, leasing,

- -termination, ‘surrender or licensing into effect by conveying, assigning; leasing, -
- accepting surrenders, terminating surrendering or ticensing. Any such'sale, transfer, .

leasing, acceptance- m‘ surrender, termination, ‘surrender-or licensing . may be for
stch consideration as the Receivar shall think fit (and whether for a lump surror a

consideration payable in‘instalments and whether for cash or a consideration other -

“‘than cash) and may, if thought expedient by the Receiver, be for a consideration of

nil; and fixtures and plant and machinery comprised in this security may be'severgd:
and sold separately from the premises to which they-are affixed orin whuch they are.

_contaaned w&thout the consent {)f the Borrowear bemg obtained;

1145 - power to carry any sate 1ease or other dssposai of aﬂy land or buﬂdmgs and other.

property and assets ihto effect. by conveying, transferring, assigning or leasing in

" the name of the Bofrower-and for that purpose to-enter info covenants and ather-

__coniraciuai obi;ga’slons in: tﬁa name of and so as t6 bind the Borrower,
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11.4.6 pmwer to promate Qr otherwnse acqulre the share capttaE of : any i:zc:dy anrparate wsth

N purchasmg; ieasmg ar cher\mse acquiring’ an ;nterest inthe whole of-ary part of thg -
Charged Property or carrying onany bus;ness i succession to the Burmwer O any
_subsudiary of the Eorrower, :

{147 power to make 'any arraﬁgemen't or &cmprémise of C'Eé:ifhs_ as he shall think fit:

1148 | pawer to effect anef renew msurance&

_'*i’i;_&é’ power o take of defend pmceedmgs in - the name {Ef i:he Borruwer ineluding

- proceedings for the compulsory winding-ip: of the Borrower and proceedsngs for.
: dlrectmns under Section 35(1) of the insclvency Act 1986 ) :

11410 power to emptoy, engage. and appom’t such: managers and other employees and

professional advisers on sijch lerms as he shall think fit including, \Mthout iimltahon s
'_power to engage hig own firm in the csnduct of the receiversh[p,

"""""" 11.4.117 "pawer o raige oF oo oiey from the Lerdsr or any Gther: person 16, rank for I

fepayment in priority to the:security constitiited by or pursuant to'this Fixed Charge-
- and with-or Wlfhc}ut a mortgage or mharge onthe Charged Property or any part of it;
‘and :

*H 4.4 2 : pawer te do Al such other- thlngs as may seem ta ’che recewﬁr (3 be mcidental old

conducive to the realisation of the secursty constatuted by or’ pursuant t6 this Fixed.
-Charge

-1n maksng any- sale of cther dssposal Df any of the Sharged Property in the exercise of thelr' _
" respective powers (including a disposal by the Receiver to any such SubSidlary as is referred
“to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way .
-of consideration for such sale or other disposal, cash; shares, loan. capital or other obligations,

including; without imitation, consideration fluctuating according to-or dapendenf gapon prafit-or

- turnover and consideration, the amount whereof is to be determined by a third party. Any-such’
_ jcenstderaﬁaon may be recesvabEe in a lump sum or by instalments and upon receipt by the
Receiver shall ipso facto be and become charged with the payment of the Obligations. Any
" contract for any such sale or other disposal by. the.Receiver or the Lender may- coritain

coriditions exciuding or restricting the personal liabifity of the Receiver orthe Lender separately

" from the premises to which they are: attached WJtthut any ccnsent being obtained fromthe

Borrower

_ All meneys recelved hy any Receiver appcmted under this’ leed Charge’ shall (sub;ect to the:
rights and claims of any person havirig a securtiy ranking in pfiority to the secunty constituted: .
by orpursuant to this Fixed Charge) be applied in the following order: . (1) in the payment of the
- costs, charges and expenses of and incidental to the Receiver's appointrent and the payment. -
of his remuneration; (2 in'the payment and dssaharge of any liabilities incufred. by the Receiver .
on the Berrower's behalf in the exercise of any powers of the Receiver; (3} in providing forthe:
‘matters (other thar the remuneration of the Receiver) specified in the first three paragraphs of -

Section. 109 8) of the Law of Pmperty Act 1925; (4) inor ‘towards payment of any debts or

- claims which are by statute payable in preférence to the’ Obhgattans but only to the extent o’
~ which such dehts or claims have such: preference; (5) in of towards the satisfaction of the
_ 'Obttgatzons ‘and any surplus shall be paid to the Borrower or other person entitied thereto: The
- -provisions of this Clause 11 6-and Clause 11.8 shall take effect-as and by way of variation-and
- extension to the provisions of the said Section 1 09, which pmwsaens as.s0 varied and extended o
shall be deemed mf:orporated herein; : '

_Every Recemer $6 appomted shaEl be deemed at aIE times. and for ll puirposes tobe the agent
-of the Borrower which shall: be solely resporambie for hzs acts and defaults and far ihe payment-

of his remuneratzon
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POWER OF AT_TQR_-NEY -

Every Receiver so appointed shall be entitied to remuneration for his services at a raté to be

fixed by agresment between hint and the Lender (or, failing suich -agréement, to be fixed by the
- Lender) appropriate to the work and responsi ibilities Involved Upoti the basis of charging from
tims to time-adopted: in accordancs with. his current practicé or the current practice of his firm .-
.. andwithout being ilm;ted tothe maxtmum rate specified it Sectmra 109(6) of the Law of Property'
At:t 1925 _

Gmy maneys ac’suaEiy pasd by the F{ece;ver to the Lender in satlsfactfon or discharge ef the]‘;
_ C}bhgat;ans shaii be capable of bezng applied by the Lender in satisfaction thereof.

‘Naither the Lender ror any Recetver appmntecf hereunder ‘shalf be liable to account as
‘mortgagee or mortgageesin possessmn in respect of the Gharged Property or be liable for:any
- “loss upon realisation or for any neglect or default of any nature whatsoever in connection with

the Charged Property. for which a.mortgagee in possession might as such be liable, and all

costs, charges and expenses incurred by the Lender or any such Receiver (including the costs -
~of any proceedings in relation to this Fixed: Charge or to ihe Obi;gatmns) shall be paid by the: -

Borfower on'g fu!l mdemn;ty basis.

The Borrower héreby-:i'rrevoca_hly' appoints the fo?EdWirsg,- narmely:

1?-..-1:;1 ' '-the Lender

g '4§-2,51_;.2_’ - eachand every persoh 20 whcm the Lender shaEE fmm fime to time he_a\_/e cielegatedi”

the exercase of the power of attorney conferred by tirns Clause; and

12:4 3 any Rece;ver appcmted hereunder ar;zi-for the time bamg hotdmg office as s“uéh"“

'.'-1'2..1';4- - jointly and also severaily to be the attorney of attemeys of the Borrower and-in its

" narne and otherwise on its behalf and as its act and deed to sign; seal, execute,

deliver, perfect and do dll deeds; instruments, acts and things which may be requured“ E

B {or-which.the Lender orany Receiver appesnted hereunder shall consider requisite)

for cafrying out any obligation imposed on the Borrower by or pursuant to-this Fixed
- Charge (including but not limited to the obigations of the Borrower under Clause 6.2
" above and the statutory covenant referred to in such Clause), for carrying any sale;

lease or other dealing by the Lender or such Receiver into effect, far conveying or

- transferring dny legal estate of othet intérest ini land of other propeity of otherwise
-howsoever, for getting in the Gharged F'roperty, and generaﬂy for enabling the'.
- Lender and the Receiver 1o exercise the respective powers conferred on them by or.
pursuant to this Fixed Charge or by law.  The Lender shall have full power to
- delegate the power canferred on it by this Clause, but no such delegation. shall’
- praclude the subsequent exercise of such power by the Lender itself'or preclude the.
- Lender from-making a subsaquent delegation thereof. to some other person any :

such fielegahon may be revoked by the Lender at any time

The- Bormvmer shaii rattfy and. confirm’ aii ’Eransacilons entered ;ntﬁ by the Lemier or- such

Receiver or delegate of the-Lender in the exercise or purported exercise of the Lender's.ar such

. Recgiver's respec:tlve powers: and all trangactions entered into; documents executed and things
‘done by the Lender or such Receiver or de}egate by \nrtue of the power of attorney gwen By

- i’:iause 121,

123

'-The power of atiomey hereby granted’is as regards ihe Lender its delegates and. any suich
‘Receiver (and as the Borrower hereby acknowiedges) granted irrevocably and for value as part

- .of the security constituted by this Fixed Charge to secure proprietary interests of and the.

performance of obligations owed to the respectum dnnees WIthm the meanmg of Powers. of

Aftorney Act 1971,

 PROTECTION OF PURCHASERS
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g enforging any remedles """ securmes “guarantees ot other’ rlghts which it may m:w or hereaﬁer i
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No purchaser or other person dealing wath the Lenderor its delegate or any Receiver appointed

" hereunder shall be bourd to sesor mqmre whether the right of the: Lender or such Receiver to
exercise any of its or his powers has arisén or become exercisable or be concerned with notice
~“to'the contrary, -or be concerned o see whe’ther any. such deiegataon by the Lender: shali have -
lapsed forany reason or baeh revoked

. 'NOT?CES

A demand fc:r payment or any Gther demand cr nmtzce under this- Fixed Charge shall-be made
" or delivered to the Borrower at its registered office and shall be deemed to have been made or
_'deiavared when left at that address of if sent by pgst at noon on the day faiiﬁwmg ﬁhe day the
_ ietter Was: depes;ted m the post :

' 'TH_EE LENnERfs REMEDIES -

“The Lender may &t ény tirie or times without 'd'is'c'h'argmg orin any way: afféct:hg' the security - -
created by or pursuant to this Fixeéd Charge or any remedy of the Lender in respect of stich

security grant to. the Borrower time or indulgence or abstain from asserting, calling, exercising

have frcm ar agamst the Earmwer

Any receupt reiease or dzscharge of ihe secur;ty provzded by, or of any: habﬁlty aﬂsmg urider,.
this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender
or the same or any other monieg whtch may exist mdependent!y of ’zhls Fixed Charge:

'Whera the securtiy gl\fEﬂ 1o the Lender hereby of putsusnt hereto lmtiaEiy takes ffsct as a'-
collateral or further security then riotwithstanding any receipt, release or discharge indorsed-on .-

or given in fespect of or under the priricipal security to which this Fixed Charge operates as-a

coltateral or further security, the security. provided by or pursuant to this Fixed Charge shall
- continue to apply in respect of the Obligations or of ariy other security therefor or guarantee in-
-respect thereof witholt prejudice either to the security constituted by or pursuant to this Fixed

Charge or to the fiability of the- Borrower for the Obligations or'the exercise by-the Lender mf
any. rlgh‘:s remedies and. prsvsteges conferred upon it by. thzs Fixed Charge. -

' Tha rights, pawers and remedles pm\nded in %hns aned Charge are cumulat;ve and gire hot, nor
are they to be f:onstrued as; exciusz\!e of any rights, powers or Temedies prowded by taw.

“No fa;iure by tﬁe Lender to exercise; or deiay onits pas‘t m exercising, aray of the Fights, powers-“"'

and remedies. prev;decl by this: F;xed Charge or by law (collectively "L ender's:Rights") shall

. operate as a. waiver thereof, nor shall any single or partial waiver of any of the- Lender's Rights
“preclude any further ‘or ‘other exercise of that one of the Lenders Rights concernied or the

exarcise of any Gther of the Lender s Rights. .

Alf the reascnabe and propet- cosis charges. and expenses of the Lender reagonably and:
properly incurred by the Lenderin relation to this Fixed Charge or the Obkgat!ons {including,
“ without limitation, the costs, charges and experises properly incurred in the carrying. of this:.
. '.Fixed Charge into-effect or in the exercise of any of the rights; ‘remedies and. powers conferred
" on the Lender hereby or in the perfection or enforcement of the: security constituted hereby.or-

pursuant hereto of in the perfection or enforcerment of any other. sécurity for or guarantee in

‘respect of the Obligations) shall be reimbirsed by the Borrower to the Lender promptly on
demand on a full indemnity basis.  Until so reimbursed the same shall: carry interest as

mentioned in Ciause 8.2 above accmsng fmm the date of the same being mcurred by the

' Lender

.The l.ender shall nohfy the Burrower oha fegular i:aass& of aii suc:h casts charges and expenses o
:as are referred toi m Clausé ’iS & above _

: F'AYMENTS_ FREE OF DEDUCTION
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- GD\.’ERNING LAW AND JURiSDIGTIQN

Ali:payments to be made under this Fixed Charge shall save as requ;red by Iaw be made free

“and clear of and without ‘deduction for taxes, levies, imposts, duties, charges, fees: or

withholdings of any nature whatseever now or hereafter imposed by any govemmenta! fiscal

" or offier autharlty

If the: Barrcxwer shan a%. any ilme be c:ompelled by law to decfuc:t or thhhald any amcunt fmm_ .

“ahy payment to be made hereunder the Borrower shall concurrently pay to.the Lendér such. -

additional afmount as ‘will result in-payment to the Lender of the full amount-which walld have-
been received if such deductioror w;thhc ding had not been made.

. :PROWSIQNS SEVEEABLE

CEvery) pmv:s;on centamed in thzs F:xed Charge shai be severabie ancé dnstmct frum every other
- such provision and if at any time any ‘one or more of such provisions is or bedomes: invalid, .
- iltegal of unenforceable, the validity, legality and anforceabmty cf the remam;ng such provisions
- shall not in any way be sffested thereby. '

'_-Gavermng iaw-

Thls Faxecf Charge and any nof-contractual BbflgatiGRS artsmg outof it or Iy conﬂec’aan w:th it

are governe& by and canstrued in acmrdance with. Enghsh faw,

: Junsdlctlo_n

111 | ) The courfs of Engianﬁ have excluswe ;unscf;ctmn to settle any drspute arssmg olit
7 of orin connection with this Fixed Charge (including a dispute - regardmg the_.'
_'exustence validity or termmatmn of this Agreement) (a “stpute") -

1.1.2 The Parties agree that the courts of England are- the mast appmﬁﬁate and
. convenlent courts fo-settle- Dssputes and acccrdmgiy no F‘arty will argue to the:
- cantrary :




SCHEDULE 1
-~ REAL p_wsm

AII that ieasehﬁlﬁ praper&y known as 8 Besant Road Lnndon NW2 2$N
_ " undert;tle numher NGL676337 '




-LEGAL CHARGE EXECUTIGN PAGE

-IN W!TNESS WﬁER&E}F this Fixed Charge has: been executed as a deed by the Borrower dnd: has- :
“beeh signed by or.oft behatf of the Lender and is intended to be and is. hereby deiwered onthe date -
first ahove written.

THE COMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON: )
BOROUGH OF BRENT was hereunto: )
affixed in the presence of;

Wewad Hencuer

"EXECUTED as a DEED by -

)
14B HOLDINGS LEMITED o
acting by & directar, _ Yo
. _ b
_..li_'n-fhe'_hrese_nce.alf;: E " Wltn 55 Slgnature ' _
@s zﬁgﬁ____mﬁm@m@ wwwwwwwwwwww |
: Witness Name '
u-wLﬂndﬂm-Bamugh a{ ;:3,-6,1?,-';h-.;_-_-.-‘_-_.-.,-_«-;;m_ _
; Brent Civic Centre -
_ Engmears Way _ ' '
i s Wembley.. .. Skl
B - HAG BFJ

e s e e e T L e et S i e i

'Wltness Address
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