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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0332

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th October 2022 and created by 4B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 1st November 2022 .

Given at Companies House, Cardiff on 2nd November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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4B HOLDINGS LIMITED
“INFAVOUR OF
* THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

" AS LENDER -
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THIS FIXED CHARGE is dated 1+  Qe7@ B8€& Joz i

"BE‘IWEEN

) MB Hawmss LIMITED (regls’sered number 1a529362) with registered office at: Civie

' Centre & Engineers Way, Wembley, Umted ngdum HAG-OFJ (the "aorrower"), and

: 'THE MAYGR AND BURGESSES OF THE LONDON BOROUGH OF ﬁRENT of Brent Cwsc
: Centre g Enguneers Way, _Wembiey, London HAQ OFJ (the "Lender") o

(%ogether‘ the “F‘artles" and ea{;h a"Party")

: INTERPRE’?AT%QN
n th;s leed Charge, the follow ng terms have the meamngs glven to them it thus Glause 1. 1

' 'Busmess Plan T :
‘has the meanmg gweri to the term m the Famhty Agreemeﬂt

_Charged Pmperty

means. the land, pmperty, assets and incomie Qf the Barrower fer the time bemg assagned or

| “charged (whether by way of legal morigage or fixed charge) to-the Lender by or pursuani' to
.th[s Fixed Gharge and each arid evéry part thereof, _

'Faciuty Agreement. means the facﬁity agreement betmreen the Partles entered into or 30

March 2017,

: Planmr;g Acts R '
- means the Town- and Country Piannmg Aots 1990 the Fianmng (Lisiad Bun!{imgs and_'
‘Conservation Areas) Act 1980, the Planning (Hazardous. Substances) Act 1990; the Planning

(Cansequenttal Provisions) Act 1980, the Planning-and Compensation Act 1991 and:any Act or

- Acts for the time being in force amendmg ar re-enacting the same and any orders, regulations . -
or. perm;ssagns made, ;ssued of granted under 0;‘ by virtue of such Acts.or any of them

‘Real Pmperty

means all estates. and other interests in 1 the propertces more: par‘tzculaﬂy speclﬂed i Scheduie
1" {Real Property) and all buildings, trade and ‘other fixiures, fixed plant. and machtne;‘y _

- (exctudsng tenants fzxiures and ftttmgs) from time tc; time on any such preperty ané

_ _Recelver

means areceiver, receiver and manager or adm:mstratwe recewer of any orall cf the Charged -

- 'F’mperﬁy appointed by the Lender uﬂder ctause 11

_"The terms of the documents under wh:ch the lelgaﬁ:ons (as defmed below) arise and of any' :
‘agreemants & ‘between the parties hereto in refatior to such dotuments are incorporated herein

* to the extent required for any purported dsspom’cmﬂ of the Charged Praperty contained herein -

- “tobe avalid dlspcs;tzon i acccrdance with Section 2(1) of the Law of Property (Mcsceﬂaneaus
_'-Prov;su:ns) Act 1989 _

' The Glause headmgs aré fnr reference on%y and shai! not affect the construction of th 3 aned :
- Chargs: "

A person who is not- E party to ‘ima leed Charge has THG nght under. the Centract (Raghts of
Third Partzes) Act 1999 to- enforce ar‘zy term of this Fixed Charge _

. THE Gauf;mlc};\zs
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In this Fixed Charge, the term "Obligations™ means all monies and liabiliiies, whether certain or
contingent, which now or hereafter may be or i:ecc;me due and- awmg by the Borrower to the:

;Lender

_The Borrower he;‘eby acknc:awiedges 16 the i.ender the iiablllty of the Botrower with respect to”
the: Obhgaiuons and further covenants with the Lender that it shall, on the. Lenders demand :
- pay.tothe Lender alt monles consﬂtut;ng the Obhgahons

L-EGAL MORTGAGE AND ASSIGNMENT

“The Bormwer with full title. guarantee hereby charges with ’she paymer;t ancf dlscharge of the -
-Ob!lgatms by way. of first legal mﬁﬁgage the Real Prﬁperty

' The Bormwer w;th full-title guarantee hereby: ass&gns to the i.ersder the: beneﬂt to:the Borrower' |

of alt rights and claims to which the Borrower is now or may hereafier become entitled in relation .

‘to the Real Property inciuding in particular (but without prejudice to the generality of the - '
foregoing) all rights and claims of the Borrower against all persohs who now are or who-at any )

time have been or may become lessees of the whole or any part of the: Real Property and alf
guaramors and sureties for the abiigatlcms of such persons.. -

The Borrower agress that the. security granted by E% in thns sted Chafge shatl bea cantmumg .-

-sécurity in favour of the Lender extending lo all berieficial interests of the- Botrower in the assets

hereby charged and to any proceeds of saie or ather reai;sa’smn thereof orof any part thereof,

_The secunty fram itme Eo tnme cmnst;tuted by or pursuant ta thns thed Charge shaﬂ

341 be i addrt!on to and shall be mdependent of every bill, note, guarantee mortgage :
: or other security which the Lender may at any time: hoic:f forany of the Obligations -

and it is-hereby declared that no prior securﬁty held by the Lender over the Charged .

_ Property or any part thereof shall merge m ihe securfty created hereby of pursuant.
' '_hereto and’ _

_ _'3'4 2 B 'remam in full farce arzd eﬁect as a cmntznumg secunty unfﬂ drscharged by fhe Lender '

: Ef at-any time the; thgaﬁlons have been pasd or. dsscharged in full to the satisfaction of the_ :
- Lender, the Lender will, at the raquest and cost of the Borrower, reassign {without recourse or -

warranty) the property referred to.in Clause 3.2 :above and the Lender shall release-and -
discharge the security hereby constituted and the Lender shall reiease the ReaE Pmperty from: .

. “the farst legal rﬁertgage referred toin Ciause 3.1 abcve

' RESTRICTI(}NS ON DTHER SECQRFHES

The Bc:rrower shaEE ot grant or permit to subsist any ancumbrance over the Charged Property
without the coﬂserzt in writing of the Lender.. :

The Bcrmwer hereby consents tc an apphcatmn being’ made to the Chief Land Reg:strar -
enter the following réstriction in the Pmprtetarsh;p Regtster of any registered Eand formmg parti

~of the Gharged Property:

."Nc:s d;sposntloﬂ of the reg;siereci astats by the propnetor of the reglstered estate oF by the .
- “proprietor Of any registered charge, not being -a charge registered before the entry of this.
‘restriction; is to ba registered without a written consent Signed by the proprietor for the time.
- being-of the charge dated [ /:’J‘ e fs:?rzﬁé,ﬁ 2oz Yinfavour of The Mayor: and Burgesses -

af the Londoh Bomugh of Brent feferred to in the- charges regsster m

- The Borrower caveaants wath the- Lender that if 50 requested by the Lender it wail promptly

- -request the Land Registry to énter a notice of this. charge in the form set outin Clause 4.2
-apove on the Charges Register relating to sach property or ‘parcel of iand in wh;ch ithasan.
‘interest and to Iodge the reievant Land Regmtratlort farms '
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FURTHER ADVANCES

In'the event that thé:'Lerider-_:m'akes any further advance to the Borrower, stich advance will be

- deemed to be iricorporated in this Fixed Charge-as if set out herein.

The Botrower 'heféby'-icc'hséhfsf to an a_p;ﬁiiéa’tiﬁn' beih’g*m'é'dé to the Chief '.E'-__a‘_h('i' R-eg_ié't'rar 1o

enter any obligations to make further.advances made by the Lender, on theé Charges Register
of any registered land forming part of the Charged Property and to lodge the relevant Land

Ragistration forms..

PERFECTION OF THE LENDER'S SECURITY

1994 shall :exten'd_t'c} include 'th_E_s. abligations set out in:Clause 6.2 below. R

The covenarit et out in Section 2(1)(b) of Zthe"Lawiof. .F’.ro'p-efty (Miscellaneous Provisions) Act

“The Borrower shall from time fotime, whenever requested by the Lender and at the Barrower's
cost, execute in favour of the Lender, or-as. it may direct, such further ‘or other legal™ -

assignments, transfers, mortgages, legal or other charges or securities as in each stich case -

the Lender shall stipulate over the Borrowet's estate or interest in any property or assets of - '
. whatsoever nature or feénure and wheresoever Situate for the purpose -of mare.effectively- -
- providing security for the: payment or discharge of the Obligations (in accordance with theterms -

- of this Fixed Charge). Without prejudice to the generality of the foregoing, such assighments, .
wransfers, mortgages, legal or other charges, or securities shall be-in such form as shall be
prepared on belialf of the Lender and may contain provisfons such-as are herein. contained ar’
provisions ta the like effect and/or stich other provisions of whatsoever kind as the Lender-shall

cansider requisite for the improvement or perfection of the security constituted by or pursuant
to‘_th’is_. Fixed_fChatﬁg;e_; " : - : o

Uniess the same shall bé_zﬁéEd by, or be -ie'qtrire'd to be déi.ivéred'{d;:'any ;hﬁldé’r bf"a-.-é.ecuriiy.-

“rariking in priority to that of the Lender, the Borrower shall immediately upon the execution.of

this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the-

- Lender all deeds, certificates and other documents constituting or evidencing title to the- Real

Property referred to-in Clause 3.1 hereof or any part thereof.

" ACTION BY THE LENDER TO PROTECT ITS SECURITY

“Ifat any time it shall appear to the Lender that-any part of the Charged Property shiall be in
danger of seizure, distress, diligence or other legal process; or that the: Lender's -security-
" thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notice
~to the Borrower to take possessiori of arid hold the same or to appoint a Receiver thereof, The.

provisions of Clause 10 below shall govern the appointment, remaval and powers or a Receiver

“appointed under this Clause as if he were a Receiver appointed under that Clause.

INSURANCE

 The Borrower shall at all times during 'th‘é.é-ubs'ist_en'cé':of-t-he-sécur_it'y'_cansiiﬁjiéﬁ"b-y:-ﬂrfp'u'rsﬁah't

tei this Fixed Charge comply witl all insurance requirements imposed by the terms of any leaseg,

agreement for lease 'or any tenancy under which the Boirower derives its estate-or interest in

any part of the Charged Property and, subject to the foregoing and so far a8 hot inconsistent
with the said terms, the Borrower shall at all such-times: o

811 causeall parts of thie Charged Property to be insuréd and to be Kkept insuréd in.ai-

instrance office or with Underwriters approved by the Lender (such approval not to_
be unreasonably withheld or delayed) against suchloss of damage as the Lender”
(acting reéasonably and properly) shall direct, to the full reinstatement value thereof,
adequate provision also being made for the cost of clearing the site-and professional
fees incidental thereto and the loss of rents or prospective rents (fora period of not

less than three years) and with the interest of the Lender noted on the policy-of

~insurance {or, if the Lender shall reasonably and properly direct; in the joint names
of the Borrower and the tender), . . S _
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8.1.2 -insure against nsks and liabilities to. employees of third parties:and contingencies

- arising under any Act or at common taw as thé Lencier ‘may from. tlme ta time.
_ reasenahfy d;reci : :

_ 8_-."1-;_3 cause the mtarest Gf the Lender in: aEE parts of the {‘}harged F‘roperty that are for the_ '

fime being insured otherwise thanvin the jointnames of the Lenderand the Borrower
. 'tc: be noted by endorsement cn the pultcy ur policies of instirance: reia‘zmg therete

814 ‘duly- and punctuaﬁy pay. all premiums and othier moneys payable: under all such

-insurances. as aforesaid and promptly upon request by the Lendet produce to the-- )
Lender ihe premsum rfeceipts ar other ewdence of ﬂne payment thereof: and a

(if so requzred by the Lender) depass% aff pol;c;es and o’sher contracts ‘of insurance.and any

subsequent endorsements relating to the Charged Property of any part’ thereof w;th the Lendef
SOt praduce the same ta the Lender for snspectlan _

B defauit shall be made by the Borrower in cempiymg w:th Clause 8 1 it shali be !awfu! for the o
‘Lender,; butnot abhgatory on the Lender, to effect or renew any such insurance as is. ment{oned.ﬁ
~in Clause 8.1 either in its own name or in its nare and that of the Borrower. jeintly or in.the
- name of the Borrower with an endorsement of the Lender's interest. The thoneys expended by
- the Lender on so effecting or renewing gny such insurance shall be reimbursed by the Borrower

to the-Lender on-demand and until so reimbursed shall carry interest at the rate determined by

~the Lender from time to time: applicable to unpaid sums from the date of payment to the date of -

refmbursement (as weii after as before judgment).

“All claims and moneys rec:elved or recesvabie under any such insurance as aforesaid exceedmg_
- the sum of £10,000 in respect of each property comprised in the Real Property shall (subjectto
" the rights and claims of any prior mortgagee or chargee or- any iessor or tenant (other than the:
~-Borrower) of any part of the Charged Property) be held by the Borfower in trust for the Lender

and shall be applied by the Borrower in repairing, replacmg, resi‘ormg ar rebuilding the property
damaged ar destroyed or if the Lender- shail so reqwre in repaymg or reducing ihe Obligations:.

" The Bofrower shall relmburse the Lender on demanﬁ for all reasonable costs and expenses

preperly incurred by it in confiection with any proper and reasonable review of the i msurances_
in respect of the Charged Property or any part thereof :

'UNDERTAKINGS BY THE BﬁRRGWER

The Borrower hereby untiertakes with the Lender that the Borrower will at all t;_mes while there_- g

“shall subssst any security consiriuted by or pursuant fothis Fuxed Charge:

9.1 1 pum’sua Ey pay or cause to be patd all rents rates taxes dutles assessments and.'-
- other outgoings payab e by the Bnrrower in respect of the Charged F’mperty or any"
_ part thereof; . .
942 _-except where the Chargeci F’rcperiy is m the course of bemg deveioped

 demnalished, constricted or is the subject of matefial réfurbishment .or altération or
- Tepair-or improvement, repair and keep all buildings, trade and: other fixiures, fixed
“and other plant and machinery forming part of the Charged Propeity in- gmod and -
“substantial repair {save for fair wear and. tear) and permit the Lender, its officers,
- employees and agents free access subject to the provision of the fenaricies of the
Charged F'roperty at all réasonable fimes to view the staie and condition of the
.-ifnregomg ‘without: becommg liablé t6 account, as tortgagee in possessaen '

913 _ fcrthwnh after bemg required to do so by the Lender make goad any want of repa;r

in breach of its obligation in. sub-clause 9.1.2. of this Clause 9.1 hereof in all
blildings, other erections, trade and other faxtures fi xed plant and other machmery .
' formmg part of the Charged F’mperty
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9.1.4 ‘comply with-all requirements of the Planning Acts and -all ‘buiiding and: other

_ regulations and. bye-laws o farin gach case as the same aﬁectany laﬂd or buildaﬂgs .
forming part of the: C:harged F’roperiy orthe user thereof ;

_ 915 3 _: 'observe and perfarm the covenants of %he part of the lessor reserved by or:'

eontained in any lease, ‘agréement for lease or tenancy agreemant. urider which any -
‘part of the Charged Property may ‘be ‘held, duly enforce the performance and. .
pbservance of the tenant's covenants andthe condrttans contained therein, duly and
efficiently implement any provisions: therein- for the review of any rent thereby-
resérved, in each case in-accordance with the Bﬁfrﬁwers usual pahmes relatingto
enfc:rcement and rent rewewi ' L

QA:?G ' observeand perform. Al restrictive and other covenamts and’ stzpu[atnuns for the time
oo “being affecting any part of the Charged F’roperty or the tise or the en;oyment of the -
‘same orany part thereof; '

-9 s - ccmply w;th the prcv;szcns of ail statutes for the tzme E:zemg n force and Bvery nohce-

‘order; direction; licerice, consent or permission given or made thereunder and the
requirements of any competent authority so far as-any of the same shall relate to
the Real Property or its user or anything done thereon and in particular will'not do-.

- or orhit or suffer to be done or omitted any act matter or thing in on.or respecting: the

Reaf Property required to be omitted or done by the Planning Acts or.any other Act
Grstatutory provision whatever or which shall contravene the provisions of such-Act -
o Acts or statutory provision aforesaid or any of them and will at all times mdemmfy:'

‘and keep indemnified the Lender against all-actions proceedings costs expenses-
claims and demands in respect of any such matter or thing contravening the -
provisions of the sald Acts or provss;un aforesazd cr any of them

'9.1..8- 7 savelin accnrdance w1th the terms ofthe Busmess Plan and the Facility Agreerent,

“the Borrower shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security held by the Lender or

- materially diminish the vaiue of any of the Charged Property or thie effectiveiiess of

- the: secur;ty created by this deed wnthaut tha prxcr wr;tten ccmseﬁt of the Lender.

~The: Bormwer covenants that the Borrower has niot before the date hereof zarrxed out or

suffered of permitted to be carried out any operations upon the Real Property or putor suffered

©or permiittéd to bé put the Real Property to any use which is a developmeni within the reaning’

of the Planning Acts in respect of which any requisite permission has not been obtained orany
valid enforcement notice has been or may be made and that all the conditions subject to which
c;onsent& ta ﬁe\zelop the Rea Property have been granted have been duly complied wnth

'if at. any time the Bormwer shall fa;i or shaii reasenably be bei;eved by the Lender o have- _

failed, to perform any of the undertakings contained in sub-clause ¢.1. 2,913,914 and 9.1.7
of Clause 9.1 above, it shall be fawful for the Lender, but the Lender shall be: under no
obligation, to-enterthe Real Property with agents appointed by it and ‘architects; contractors,
workimen and others and to. execute such works-and 'do such other things.as’ may inthe

* reasonhable: opinion of the Lender bé properly required o remedy such failure and take such-

- other reasonable steps on or in.relation to the Real Property (including’ without limitation the ~
payment of money) as may in the opinion . :of the Lender be properly required: to remady such

tailure; The feasonable and proper cost fo the Lender of such works. ahd steps shall. be

reimbursed by the Borrower to the Léender on demand shd until so- reimbursed shall carry
interest at the rate: spec;f:eci ift Clause 8:2 above from the date of paymient to the date of

reimbursement. No éxercise by the Lender of its powers under this Clause shall render the
Lender habte to accaunt as a mortgagee in possessmn '

Wi Eh&ut prejudace to any other provision hereaf sf arzy sums shan be pard by th@ Lender (ar any

such Receiver or Receivers appainted by ity pursuant to any provision of this Fixed Charge the

‘same shall be repaid by the Borrower on demand with interest at the fate specified in. G!ause E
8.2 above: from the tlme of respect;ve times of the same. havmg been pald :
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' I.EXTENSiON AND VARIATiGH OF THE LAW QF PROPERYY AGT ?925

'-Sect;en 1 03 of the Laiwv of Property Act 1925 shalE mot restrict the exercise by the Lender of the

statutory power of sale conferred on it by section 101 of such Act, which power shall arise and

-~ rnay be exercised by the Lender at any time after the Lender shall have demanded the payment
“or-discharge by the Borrowsr of all-or-any of the Obligations, and the provisionsof the said Act

relating to and regulating the exercise of the said- power.of sale, so far as they rélate to the

a securzty ccns‘atut&d by or pufsuant fo- this Fixed Charge, shaEE be Varled and extendead
acc:ordmgly : _

“The staiutory powers of !easrng, ieﬁlng, entering into agreement fcr feases or lettmgs and.

accepting and agreeing to accept sufrenders of leases conferred by sections 99 and 100 of the
said Act'shall not be exercisable by the Borrower in relation to any part of the Real Property
without the prior writteh ‘consent of the Lender:". The foregoing shall not be tonstrued as a-

fimitation of the powers of any- Receiver appointed” hereunder and being an- agent of the -
-Borrower. Such statutory powers. shall be ‘exercisable by the Lender at any time after the -
Lender shall have demanded the paymernt or di ischarge by the Borrower of all or any of the:
- Obligations and, whether or not the Lender shall then be in possession of the premises.
- proposed to be leased, so a8 fo authorise the Lender to make a lease or: agreement for lease-

of a premium- and for any length of term and generally without ahy restriction on-the kinds of

~ leases and agreéments for lease that the Lender may make and- generaily. w1th0utthe necessity .
-for the Lender to comply with any restrictions imposed by or the other provisions.of the said
-sections. 99 and 100, - The Lender may delegate such powers to any person and no-such:

delegation shall preclude the sibsequent exercise of such powers by the Lender itself of

10.3

404
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preclude the Lender from making a subsequent deiegatson thereof to some other person; and

‘any such deiegatlon may be revoked

The restrzctsar; on the right of cansahdaimg mortgage- seaurttles corntamed in sectlon 83 mf the
" Law of Praperty Act 1925 shan ot apply to thls stecﬁ Charge.

The covenants set out in Sactmns 3(‘%) 3(2) and 6(2) of ihe Law of Praperty (M;sceffaneous

_va;szans} Act 1994 will not extend to Clause 3 (Legal Martgage and Assignment). It shall be

implied in respect of Clause 3 that the Borrower is disposing of the Charged Property frea from
all charges and encumbrances (whethier monetary or riot) and from alf othief rights exercisable

' _by third partles (moludmg tsablhtles imposed and rrghts canferied by of under any enactment),

AP PDE\ETM ENT QF REQEIVER

AL any tsme after hav:ng been requested so-to.do. by the Bcrmwer or-at. aﬂy time-after the
-Lender shail have demanded the payment or discharge by the Borrower of all or-any of the.
Obligations, the Lender may appeint arie.or more persons to be a Receiver (which expressior .

where used in this Fixed Charge includes’ 4 Recewer) or Recewers of the whole orany partof .

 .the Charged Property. The Lender may:

"1'1;1._’2_ : r'errﬁza've' any Re’céiv'_er '_g.reviéugiy-app‘o’intéd heretinder; and -

1142 appoint another péi"son or other pérsbhs as Receiver or Receivers, éither ini the
“place of a Receiver so removed or who has otherwise ceased to-act of to-act jointly
w:th a Rec:elver or Rece;vers prevmusiy appomted hereunder :

| 'If at any t;me and by virtue of any such’ appomtment(s) any twe or fhore persons shall hoid_
office as Receivers of the same assets or income, each one of slich Receivers shall beentitied
- {unless the contrary shall be stated in any of the deed(s).or other instrunient{s) appointing therm)

to-exercise dll the powers and discretions hereby conferred on- Receivers mdwrdually and fo

- theexclusion of the other or others of them

.Every such appomtmeni or remaval, and every delegat;on appomtmem or removal by the

Lender in the exercise of -any right to delegate its powers or to remove delegates harein-

~contained, may be made either by deed or by instrument in writing under thie hand-of any officer
-ofthe Lender of any persoh authons&d iri wrltlng in.that- behaif by any such offlcer
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 following powers, namely:

Every Receiver for the tima being holding office by virtue of an appointment maide by the Lender
- hereurider shalt (subject to any limitations ‘or restrictions expressed in the deed or cther.
*instrument appodinting him but notwithstanding any ‘winding-up, administration, voluntary -
arrangement of dissolution of the Borrower) have in relation to the Charged Propeity, or as the
- case may be, that part of the Charged Property in respect of which he is appointed:. -

1134 all the powers (s varied and extended by the provisions hereof) coriferred by the:

Irisolvency Act 1986 and. the Law of Property Act 1825.0n mortgagors ‘and- on
_ mortgagees in possession, administrators- and receivers. appointed under those -
CActs;and I ' R T '

| 1182 oower in the- name or on behalf and at the cost of the Borrower to exercise all the

powers and rights of an absolute owner and do or omit to do anything which the
. Borrower itself could do as an-absolute owhier and irrespective of any such winding=
“up, administration, voluntary arrangement or dissolution. - -

"I addition without prejudice to the generality of the foregoing eve’fy'Réc':'éi\}ér_ for the time being -

holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding- -
any winding-up, administration, voluntary arrangement or dissolution-of the Borrower) have the- -

_ 1144 power f‘c‘_take péss’éssi;ﬁ_n of, sjolll.éct and ge't-i';ﬁ:the Cﬁharged"'ﬁrapeﬁy; |

1142 - power o ‘cafry on and manage, or concur in the carrying 'on.of the Borrower's. -
- ‘business; including the power whire the Borrower has one or'mare Subsidiaries of -
- ‘supetvising, controliing and financing such Subsidiary or Subsidiaries (inclusive of
ary bodies. corporate: as are teferred to in sub-paragraph 11.4.6 below).and.its-or
theif business or businesses and the conduct thereof, - S

1143 power to alter, imiprove, develop, Gomple{e-,_ébhstr'uct;- modify; rsfurbi_'sh:or repairany

‘building ‘o land -and-to complete or undertake of-concur in the completion or
undertaking (with our without modification), of any project in which the Borrower was: .
concerned or interested.prior to his appointment being a project for the alteration,

impravement, development, completion, construction; modification; refurbishment
-or repair of any buildirig or land; - ' : ' '

1144~ without the need fo observe the restriction imposed by Section 103 of the Law of
- Property Act 1925 or any need to observe all or-any of the restrictions or other-

. provisions of Section 89 of the said Act to-sell or transfer or concur in leasing, accept
~or concur in accepting surrenders or leases, terminate or concur-in terminating.
leases, surrender or coneur in surrendering leases, grant or coneur to granting
 ficences, terminate or concur in terminating licences of the Charged Property “in
raspect of which the Receiver is appointed in such manner arid genetally on-such:

terms and conditions as he thinks fit to carry on any such sale, transfer, leasing,

- termination; surrender or licensing into effect by conveying, agsigning, leasing,
accepting surrenders, terminating surrendering or licensing. Any such sale, transfer, .

leasing; acceptance of surrender, termination, surrender or licensing may-be- for

‘such consideration as the Receiver shall think fit (and whether for'a lump sum ora
“consideration payable in instalments and whether for cash or a consideration other
- -than-cash) and may, if thought expedient by the Receiver, be for a consideration of
nil: and fixtures and plant and machinery comprised i this security may be severed

‘and sold separately from the premises to which they are affixed or in which they are
‘contained without the consent of the Boirower being obtained, o ' _
1145 power to carry any sale, lease or other disposal of any fand or buildings and other
property and assets into effect by conveying, transferring, assighing or leasing-if-
©the name of the Borrower and for that purpose to enter into covenants and other
. contractual obligations in the name of and so as to bind the Borrower,: '




1.1.__“5-_:_
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11:4.6  power to promote, of otherwise acquire the share capital of any botly-corporate with
' a view 1o such body corporate becorning & Subsidiary of the Borrower. and
.~ purchasing, leasing or otherwise acquiring an interest i the whiole or any part of the

- Charged Property or carrying on any business in succession to the Borrower-or any

subsidiary of the _'Bor'rci\éwr; .

1147 powerto make_'én_'y -affé'ﬁgémé:ni or -c-ca-rﬁ'pro'misé of c_i'ai_r:és -ais'he shall think fit;
1148 powerto effect and fen_éw’ i‘n’su_'rarit_ﬁeé_; :

1149 - power to take of defend proceedings in the name -of the Borrower ingluding

proceedings for the compulsory winding-up of the Borrower and proceedings. for
directions under Section. 35(*) of the Insolvency Act 1986; - ' o

11 4?0 :p'o'WEr o .'empidy,.' en'gége aﬂd’_éppdi'ni_'s'uéh ménégets- and other émpléyéés"-a‘hd_”'

- professional advisers on such terms as he shall think fitincluding, without fimitation,
Ppower to engage his:own firm.in'the conduct of the receivership;

11:4.11" . power to raise r}r_’ borrow money from the Lendar.or any other pei‘fs'ﬁfr._td rank for
' - Tepayment in priority to.the security constituted by or pursuant to this Fixed Charge _
and with or without & mortgage or charge on the Charged Property or any partofit; =

and - : ' o B

' 11.4*1_2 power to do all such other things as may seem to the reéeivér'to"be-f’ndiden_tal‘-?or'

“conducive to the realisation of the security constituted by or pursuant to this Fixed

.i_n:-m_‘aking _a:ny:'sa"i'e. or other disposal of any of the Charged Prép’eriy ‘in the exeicise of their
- respective powers (including a disposal by the Receiver to any such Subsidiary as is referred
o in'sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept; as and by way

of consideration for such sale or other disposal, cash, shares, loan capital or other obfigations;

including, without limitation, consideration fluctuating according to or dependent upon profitor:
- turnover and consideration, the amount whereof is to be'determined by a thitd party. Any such

consideration may be receivable ina lump sum or by instalments and upon receipt by the -
Receiver shall ipso facto be and become charged with the payment: of the Obligations. Afy

. contract for any such sale or other disposal by thé Recelver or the Lender may contain

conditions excluding of restricting the personal liability of the Receiver of the Lender separately

~from the premises: to which they are attached without :any consent being obtained fromi the.

Borrower,

- Ali fioneys received by ary Receiver appointed under this Fixed Charge shall {subjest to the

rights and-claims of ahy person having a security ranking in priority to the security constituted

- by or pursuant to this Fixed Charge) be applied in the following order: (1) in the payment of the
<costs; charges and expenses of and incidental to the Recelver's appointment and the payriient.

of his remuneration; (2) in the payment and discharge of anyliabilities incurred by the Receiver .
on the Borrower's behalf in.the exercise of any powers of the Réceiver: (3) in providing for the -

~ matters {other than the remuneration of the Receiver) specified in‘the first three paragraphs of
-Section 109(8) of the Law of Property Act 1925;:(4) in or towards payment of any debts or
_claims which are by statute payable in preference fo the Obligations but only to the extent to

which such -debts or claims have such preference; (5) in or towards the satisfaction of the

Obligations; and any surplus-shall be paid to the Borrower or cther person entitled thereto.” The

provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and.
‘extension to the provisions of the said Section 109, which provisions as so varied and extended
~-shail be deemed incorporated herein: - L ' D ' '

fEVer-y Receiver so appointéd shall be deamed at all titmes and for al pufpds_és.fD'-.bé“the: agén%'

of the Borrower which shall be solely responsible for his acts and defaults and for the payment -

- of his remuneration. -
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‘Every Receiver so appointad shall be entitled to remuneration for his services at 4 rate fo be
fixed by agreement between him and the Lender (or, failing such agresment, to be fixed by the

Lender) appropriaté to the work and respongibifities involved upon the basis of charging from.

time to time adopted ih accordance with his current practice or the current practice of his firm -

- and without being Ilmsted fothe: max{mum rate specmed in- Sec:tlon 109(6) c;f the Law of F’mperty
Act 1925 '

19

11.10

Only moneys ac’tuatEy palci by the Rece;uer to the Lerdet in satssfactmn or. discharge of the.v

'- Obhgations shall be capable ef be;ng apphed by the Leﬂder in-satisfaction thereof

_Nexther frie Lender FoF any Receiver appemted hereunder shall be Esabie to account as
- ‘mortgagee or. mortgagees in possessron in respectof the Charged Property or be liable forany

loss upon realisation or for any neglect or default of any hature whatsoever ifi connection with .

- the Charged Property for which a mortgagee in possession might as stich be liable; and all®

costs, charges and expenses incurred by the Lender or any such Receiver (including the costs '.

- of any proceedings in relation to this Fixed Charge or to the thgatlons) shall be paid- by the

' __'Bcrrowe;' ant & full mdemnsty basss

42

12,1

422

. . POWER OF ATTGR&EY

The.Bérrower'here’by.i_rrevbcabiy appoints ’sﬁe-fﬁllbwihg’_,. ha"t'"n'e'i'y;:- -

2 tﬁe--L‘éﬁd’eﬁ

: .1_:2;1..2__. - gach and every perss}n to whom the i_erzéer shal! from time to tgme haVr—z delegated. '

the exercase ofithe pUWer of attorney mnferred by this Gtause and

12.1.3 aﬂy RECEIVEI appomted here-un‘der and for the tsme--belng hoidzng affrce as stich;

' 12@‘1,4 jointly anz:f also severa%iy fo be the attorney or attcrneys of the Borrower andinits

name and otherwise on its benhalf and as its-act and deed to sign, seal, axecute,
deliver, perfect and do all deeds, instruments; acts and things which'may be réguired
: (orwhlch the Lenderurany Receiver appointed hereunder shall consider. requisite)
“for carrying out any obligation imposed on the Borrower by of pursuant to this Fixed -
Charge (including but not limited to the obligations of the Borrower under Claluse 8.2
“above and the statutory.covenant reférred to in such Clause), for carrying any sale,
fease or other dealing by the Lender or such Receiver into effect, for cenveymg OF
transferring any légal estate or other intérest in jand or other property of otherwise
howsoever, for-getting in the Charged. Prapetty, -and- generally for. ehabling. the
Lender and.the Receiver to exercise the respective powers conferred on therm by oF
pursuant to this Fixed Charge: or by faw. The Lender shall have full power to
delegate the power conferred on it by this Clauseé, but no such delegation shall -
~ preciude the subsequent exercise of such power by the Lender itself or preclude the
‘Lender from: making & subsequent delegation thereof to some other person any :
such deiagation may be revaked by the Lender at.any tsme - _

The Barrewer shall. ratify and confirm all transactions entered into’ by the Lénder or: such _ |

‘Recéiver or delsgate of the Lender in the exercise or purported exeicise of the Lender's orsuch
“Receiver's respective powers arid all transactions-entered info, documents executed and things.
dane by the Lender or such Rece;ver or deiegate by virtue of ihe power of atzte::mey ngen by

- Clause 12. “t

12.3

*The pawer of attomey hereby granted is as regards the: Lerzder nts deiegates and-any: such'
‘Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for value as part

“of the security corstituted by this Fixed Charge to secure proprietary. interests of and the
-performarnice of: obligations owed to. the respective donees: wathsn the meamng c:f F‘gwers of

S Attamey Act 19771

1

* PROTECTION OF ?L;R'ci#iAsEﬁs L
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15.2
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15.4
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T

‘No purchaser or other person deahng with the Lender orits delegéte or any Recelver appointed

Hereunder shall be bound to seeor ;nquure whether the right of the Lender or such Receivér to
exercise any of its or his powers has arisen-or become exercisable or be concemeci with notice:

_ tothe contrary,. of be-concerned to see whether any siich delegataon by the Lender shall have

Eapsed for any reasnn ‘or been. revoked

i NOTiCES

A demand for payment of any Uther demancf or notice under this Fixed: Charge shall be macte

- or delivered to the Borrower at its registered office and shall be deemed to have been made or -

delivered when left at that address or if serzt by pmst ‘at noon-on the day followmg the day the

' iesiter was deposited In the post.. .
'THE LE&EBER‘S REMEDIES

The. Lender may at any time or tlmes W|thout dlschargsng orin any way affectmg the SECUth- o
‘created by.or purslant to this Fixed Charge or any remedy of the Lender in respect of such
o secur:ty grant to the Borrower time or indulgence or abstain from asserting, calling, éxercising
-orenforcing any remedies, securities; guarantees cr Gther raghts Wthﬁ ui may now.or hereafter

have from or against the Bormwer

- Any recespt release or discharge of the secur;ty prﬁwded by, or of any %zablirty arising under, o
this Fixed Charge shall not release or discharge the Borrower from any liability to the: Lender- =
for the sareor any other momes whlch may e;ast independently of th:s Fixed Charge '

Where the ser;ursty given to the Lender hereby or pursuant hereto mmaE!y takes effect asa

-collateral or further security then notwithstanding any receipt, release or discharge indorsed on
or given in-respect of or undst the principal security to which this Fixed Charge operatesas a
‘collateral of further security, the: security provided by or pursuant to this Fixed Charge shall .

continue to apply in-respect of the Obligations or of any other security therefor or guarantee in -
respect thereof without prejudice either to the security constituted by or purSuant to-this Fixed.

' ‘Charge or to.the liability of the Borrower for the Obligations or the exercise by the Lender of -
: _any rights remedles and. prineges mnferred upon.it by this F[xed Gharge '

The rights, powers and remedies provided in this Fixed Charge-are cumulative and are niot; rior

‘are they io be construed as; exclusive of any rights, powers or remedies provided by law.

No fés lure by the Lenderto exercise, or deléy on'its part in exercising; any of the rights, 'pow'ers'_

and remedies prov;cfed by this Fixed Charge or by law (collectwery “Lender's Rights"Y shall.

operate as a walver thereof, nor shall any single or partial waiver of any of the Lender's Rights " N

preciude any further or other exercise of that.one of the Lenders Rights concerfed or the
exercrse of any: other of the Lander [ nghts :

'AIE the reasanable and prope;* ccsts charges and expenses of the Lender reé’sbhaiésfy'ahd 3

- propetly incurred by the Lender in refation to this Fixed Charge or the Oblig&tlons (mchdmg,
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without limitation, the costs, charges and ‘expenses properly incurred in. the carrying ‘of this
leed Charge info effect or in the exercise of any of the rights, remedies and powers conferred .

“on the Lender herehy or.in the perfection or enforcement of the security constituted hereby or .
pursuant hereto of in the perfection or enfercement of any other security for of guarantee in--

respect of the Obligations) shall be reimbursed by ‘the Borrower to the Lender promptly on

~demand on & full indemhity basis.. Until-so- reimbursed the same shall-carry interest as

mentioned in Clatise 8. 2 above accruing from the date of the same bemg mcurred by the o
Lender; .

"The Lender shall nc}tlfy the Borrowet on a regular basus of a%i such casia charges and expenses ;

. g5 are referred toin (Eiause 15.6 above.

PAYMENT-S FREE -_OF -DEDUE.TIGN- _




16.1

162

7

Al payments fo be made underfhrg Fixed Charge shall, save as tequired by law; be made free
and clear of and without deduction for taxes, Eewes imposts, duties, charges, fees or

withholdings of any nature whatsoever mow or hereafter lmpased by any gavemmenia! f;scal-

ot gther auihors’{y

' ff the Borrower shaii at: any time be compelled by an o deciuct or w;téwho o any amount fromi

-any payment to be made Hereunder the Borrower shall concurrently pay to the Lender stich -
-additional amount as will result in payment to the Lender of the full ameunt whoch wotlld have-- :
-‘been recewed if such deductzon or w;fhhc:idmg fhiad not been made.

' PRGVISIDNS SEVERABLE

Every prowsmn cantalned in thls Fixed Charge shaEE be severable and: dsstmct fmm avery other '

such provision and. if at any time any one or more of such provisions.is or becomes invalid,
llegal orunenforceable, the validity, legality. and enforceablltty of the rernasnmg such prcwsnons_.

o ‘shail-not in any way be affected thereby

8

18.1.

- '-15,_2‘.- _

GOVERNING LAW AND JURISDICTION

_ G-eveming lavy

This Fixéd Charge and any non contractua| Gbllgatzons ansmg cut of itor in connectzan Wlth ot :
ars govemed by and construed in accardaﬂce wuth Engtlsh law

Junsdlctmn .
144 The Céufts' of England have exclusive jurisdiction to settle any displite arisingout
: --of 'or in connection with this Fixed ‘Charge: (including a dispute regardmg the
_ :ex;stence \zahdsiy or termlnai:mn of this Agreement) (a “Dispute’).. —
’f-.'“!;? : "The Parﬁles agree thai the caurts of Engian{i are the most: appropnat& and

-'{:envan;ent courts tc setfle Disputes and ac:cordmgiy no Pa;’i:y wxll argue o the
_'contrary _ .




~ SCHEDULE 1
:gm,mmm

All that Leasehiold property known as 63 Pitﬁsid Way Londan NW'EO OPZ aﬂd reglstered in Land -
Reg;stry under htie number NGL847544 R .




affixed in the presence of:

.'LEGAL CHARGE EXECUTION -PA-GE .

IN WITNESS WHEREOF thls szed Charge has been.executed as a deed by the Borrower and has
. been signed by or on behalf of ihe Lemﬁer and zs mt&nded to be and is herﬁby dehvered on the date
first: above wntzen _ : _ By

o

THE GOMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON ) .-
 BOROUGH OF BRENT was hereunto Y

ﬁi\ Aoy fﬂs:%i"imé
ﬁw ?ﬂ‘mj ,&%

" EXEGUTED as.a DEED by - )
- 14B HOLDINGS LIMITED 3
acting by a director; i

i the presence of:: “Wiiness Signature:

: -f‘*«wéﬁ»-iﬁ = R f*‘f wf‘*s A a:x?% u’

| Watness Address
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