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Registration of a Charge

Company Name: 14B HOLDINGS LIMITED
Company Number: 10529802

Received for filing in Electronic Format on the: 17/10/2022 XBEU3R61

Details of Charge

Date of creation: 10/10/2022
Charge code: 1052 9802 0331
Persons entitted: @THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

Brief description:  FLAT 2 MULBERRY COURT, ELGAR AVENUE, LONDON NW10 8PH
REGISTERED IN LAND REGISTRY UNDER TITLE NUMBER AGL414789

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARIA OSHODI

Electronically filed document for Company Number: 10529802 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0331

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th October 2022 and created by 4B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 17th October 2022 .

Given at Companies House, Cardiff on 19th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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B HOLDINGS LIMITED
INFAVOUR OF -
_THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT-

AS LENDER

FIXED CHARGE o _
‘Over Flat 2 Mulberry Court, Eigar Avenue, London NW10SPH.
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Insurance .
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Payment Free of ﬁedaﬁi&}n '
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Governing Law and Jurisdiction

o 'Sﬂhedﬁié*}} - Real Prg;)éa"fy o : :




THIS FIXED CHARGE ia datod . V5

BT W? EN

I

N
SR {‘:;eamm  Erifjirsonrs Waay Wormbley, London HAS OFJ {ihf»w "Lmzder }

1

SR F

KET

_'iaﬁi!m ;:;mcss.«, Lan ?&f} {i’f*{;mif\f’ﬁﬁc? b 1&5%&&’}2} with i’diglﬁimw fotfice at f"* e
Cantre, B Engineers Way, Wenley, United ngéﬁam H,&Q OFJ {the fﬁsmfmwgf}, il

THE MAYOR AND ﬁt}ﬁﬁﬁﬁﬁﬁﬁ OF THE LONDON BOROUGH OF EREMT of ﬁmﬁi i»w;cﬁ

{mgr&t?mr the "Partios” and sach 8 “%ﬁy"]
irsi“i mmmmmm :

I this Fixed kv,hargn thes fwilw i f(%:fm‘&x have the me%é%mraggb gman m ﬁhém it this Qiauge 1

: .'-ﬁuwnam Plan . -

P fhes mmrsmg; diver Wy the e i t!‘%%% ?{ﬁrsésty z%grwm{sm

Lharged i’rnpﬁﬁy

mpans e fand, property, wwm ard }?‘i(“fm‘ﬁﬁ* of the Borower for ifes e b&smg ;zaazggr%&é or

- oharged fvhether Dy way of legat mostgage or Beed ohargey 10 the i,e?zr?m mf or gmn,mﬁz o
- thes Fiked Charge and each amd &Vﬁi? part theraaf, s

. Facility Agreement meang he fﬁu ﬁy ﬁgf@ément imiwmﬂ the Pafifog artered mfm 374 33_ .
- iﬁawh 7 :

'?Faimmg Acts

means he Town and Countey Planaiing Acks 1590, the El armmg {i jsted E?Lza {i‘mgs arnd
Conservation Areag) Act 1900, the Planning {Hazardous Substances) Act 1990, the. Planning
{Consequential Provisions) Act 1580, the Planning and Compensation Act 1997 and gny Actor
“Ats for the time being inforce amending o re-endcting the same and any orders, requlations
ar pernissions made, issued or granted aider or by virlue of sueh Acts or any of them,

 Reat Properly . o
o peans sl wstatas and other interests i the pra}pemes mme partu:,uiaf i spemheﬁ in Sﬁhéﬁuf .
<1 (Reéad Propartys and ail buildings, tade and other fixtures, fixed plant and machinery.

{excluding fenants f;xiures and ftmﬁgs} from t;me o time on ary 5{2{:?3 pmp&ar%y and

ﬁeceaver

means 4 receiver, reGeiver and mANEgerOr aa:immsstraﬁve re{;euver af any of alf m" i‘h& Chargeﬁ e
" Proiperty appolnted by the {amﬁer %Jritf@t‘ c%ause 11

The ferms mf the doouments under whh:::h the (Dhllgatmg {as f.:iefmfs b&lmwj ar se and. of ar;y
spraements beliveen the pames herstoin relationto such documents ate incorporated herein’
to the extént reqitited for any pufported disposition of the Charged Property contained herein’

b be a valid d;apmntmﬁ ;n acmrdanc& wrzh Se:m{}n 20y of the Law of Pr@perty iMlﬁﬁﬁnaﬂe{}us '
B Fﬁmmsmnﬁ} At 1989, ' S : . . '

“{ne Claise hcaaﬁmgﬁ are fmr rﬁﬁarezmez {‘mly aril shali nmt affeﬁi: thﬁ ::t:sr%st;w:%sen mf tms Mxﬁfcé L
{:i’;arge - : : .

& perann wha L nmt a ;:rarty t this Fixed Gﬁarge hass o ght urider the Qa&%rac:t gé"-«ghta o
Th;rd ?arﬁea) ﬁﬁ:t 1@@3&3 ic:s eﬁfarce any term of this F‘msd Chargs, . i
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385
' “Lender, the Lander will, at the request and cost of the Borrower, menss :
Cwarrantyl the pr{}g}efw reforred 1o in Classe 27 above dnid the Londsr shal f&%m e

*discharge the ssourly hereby constifuted mnd e Candir shall rlages te Ragl Property from

EXR

4z

_ i mzs Fiaad C"éﬁfgﬁ the tern "Olligations” rieans alf moies and iabliies, whether serta s
- contingant which now or ha?smafts,%r reay Be'or oo g amﬁ *::wmg ?:;gf the E{;W&Z‘z“ém’ fo ?*&‘é .

E fﬂ-i‘&%{}ié‘%g} righta 3?‘%@:? ﬁ?ﬁii‘%’%ﬁ of the B{}fr%we{ agaamt aff ;‘s@rmﬁs vfm TN B

A e in addition to and shall be independant of svery b

B -proprietor of any registerad charge, not baing s charge fegisiared before the enfry of &

THE @Wﬂiaﬁs

ims:%er

Thé Botrower Hersby acknowl ledgen o the Lender the ablity of the Borrower wih respect

" the Obligations and further covensnds with the Lender that i shsll, on the Lewders dmmam .

pav o ié‘;c:z Lender ol monies Eeﬁf’:*{z{iﬁ ing e Obligations.
LEGAL &GR‘?&AGE kNi} &ﬁSiGﬁ?s&Eﬁ?

Tha Esrmwer with Rl e guarantés hershy ::%aafgsss‘s with the gjaymaw ad stk oF

CObligations by way of Hred lega! movigage the Real merﬁf

Triw Borrower with Tl ile guarantes hereby aseling fo the Lender t&e fazlat
of gl righis arz{% ciaxms z:.:; wméa 2,?1@ ngswaaf i mw @r magf h@rﬂa‘%@f‘ b&wm@ et

fime have Dean or may becore osess of the whole or any part of the Heal Property and s
guaraniors and sufsties for the obligations of such perstng, :

The Bofrower suress il the seguiily g;@ﬂ%&d by it indhis Fiued Charge shilf be 8 oo criinig
securty i favour of the Lender exdending fo o¥f Beneficial interests of the B 2
hereby charged and 1o any protesds of saf or other reslisation thereof or of amy

The security fom fime o me constitited by cr'ff}a.maam W Mg Fesd Chaage shall

few uum\ﬁ e T

‘o wther ssourity which the Lender gy ot any e hol ¥ :
st i heraly declared that oo orior secorily held by e Lm Lie m. ¢ the Oharged

. Progerty or any pert there! shall maﬂfg@ i thie seouriy rpaied i‘fa\fs&by o gamsaant
ol

a4, -2 g I il orne and effect s oinlinuing sensity Unildiecherged by S | @«'@faw

it &z’z‘y time e Obligations fove boen pald or discharged In Rl o the %w‘?ef& i“téi}-?’? of

g st logal eongage reforrsd W w Clause 51 abiove,

o RES’(EW?&M& ON OTHER SECURITES

- The ﬁmmw&s shatf mﬁ%: grand o peamit o wi:?%%s& any &mum&srm@ s ﬁea ﬁ:?*&m&ﬁ Pf%ef‘y_ .

wzi?mm the consent i witng of the i??lﬁi&

“The Borrower hereby consents & sl Bpniication be i rade to ther Chief %&m mem* o
ghtar e foliowing resiriction in the Propristorship ?iegssiﬁz’ ot any z‘eg;mafe{i lang f{'}m’mg et

of ihe Charged Property:

“Ne disposition of the feggésﬁémé estate by e §r§§>r§etﬁ? of zﬁaéegiammrj' estats Ar -i:fy

resiviction, s to e registerad without @ writlen consen? signed by e propoetor for dhe e

“peing of the charge dated [\ O S ®her” "L B0 1in favour of The Mayor and -

o Bmgesses of the London ﬁemugh of amg‘z; referred o the f;?rarge% ragisiei

The awewer_s&vaﬁants wazh the Lender that, if so requested l.:ey thie. {.améﬁ; it
_fequeaz'iha_i,aﬂd.!%egistry o enter & notise of this charge in the form set ot In Clause 4.2

i promptly




HA

By

s
ey

“abisve on te m;&mm Fegister relating to sach property or g:;azrw fi%f am:% i W?‘ne‘*?% it hes @ S

interest and 1o lotige the elevant Land ?&éﬂgiazwi ion formg.

_ Mﬂ%‘!‘!ﬁ{ﬁ% Aﬁﬁﬁi\i(ﬁﬁﬁ '

Cln fme gvent that the mmm mmg EH further aﬁmm@ fo e Ssrr{}we; %Gﬁ%‘t a(%mrss:e w;!i Be _

ﬁmmacj b i Qiﬁif‘gmf&fﬁd it t?w Freed Charge as i set out hﬁ?&i?‘?

Efw ﬁmmwer berahy Sonsents 16 an application %}emg; mizds to the i::h;ef %wamd Rﬁg:@mr o o
shter anvy obiigations to make fucther advances made by the Lender, on the Charges Register

- -of ahy fegisterad land forming part of the. Charged anp& %y az':d t ladge the relevant Larsd_
. %“«Zzagj stratfon forrs, _

?ERF&EC?EC}?\E OF THE LEN{}ER 3 SE&UREW

This wwnzﬂzi st mzt i %mtzcm 2040y of the Lawof P‘mg;e&r@y {Miscel faneous F’?wa } Act -

1594 shall wxtend o includs the obligations sef ot in i" e £.2 halow,

The Borrower shall from time to ime, whenever requésted by the Lender and st ihe ﬁnrmwezrs :
vost, exscute i favour of e Lender, or as It may ditect, sush further or oiher legal

S gk ignments, transiers, mortgages, legal or other charges or senurities as in each such case '

. he Lender sha stiputate over the Borrowars ssiale or interest in any property or assels of

whatsoever nalure or lonure gnd wheresodver situste for the purpose of more effectively
providing secusity for the payment or discharge of the Gbligations {in accordance with the' terms
of this Fired Charge). Without prejutice to the generality of the foregoing, such sssignmenis,
wansfos, morgeges, fegal or other charges, or secunitieg shall be in such form a3 shalt be
srapared off behald of the Lender and may contain. provisions such 85 gre hereln consined or-
privdisions 1o the ke effect antdior such other provisions of whalsoever kind 2 the Lender shal i
cinsider reouisiis for the lmgﬁww&maﬂi or perfection of S securiy constioted by oF pursuant

~de ihis Fived Charge,

Uinigss the same shall be heid by; of be ﬁzqmr&{i to-be deliverad to, any holdet of & security
ravking iy prionty 1o et of e Lender, the Borrower shall immediately upon the exetutionof
this Fived Chiarge (or upon beoofming possessed thereo! alany Hue heteafterl deposit with the -

o Lender 8 deeds, cerfificates and other doouments constiul ing of evidencing title i::; the - Reat
- Proparly mfmmrﬁ {oin Clause 3.1 hereof or any part theredt. .

- UACTION BY THE LENDER TO PROTECT ITS SECURITY

If &t any e i shail appear 1o the Lendes that any part of the Chaged Property shalt bein .
danger of selzure, disress, diigence o oler legal process, or that e Lenders seourity
- fhereover shall dor any offer fesson be it jodpandy, the Lender shell be entitled without nefice . -
i ther Burrower 1o lake possassion of and hold e sams or o appoint a Ressier thateof, The - R
© O provisions of Clause 10 bafow hall-govirm the sppbintment, removal and powers or 8 Receiver
appoirted urder this Cliuse as i he were g Recsiver apipointed under that Clause, o

INSURANCE

 “The Borrower shail at all timas Guring the subsistence of the security constituted by or mzréﬁa?%xi

to fhis Pixed Charge comply with gl Insurance requiremients imposed by theterms of sy leass, '

~agreement for lease or any tenancy under which the Borrower derives its estate or inferestin -~
any part of the Gharged Property and, suiﬁ;mt o the foregoing and so far s not mcenasstem o

wn‘h the said terms, the Borrower shalt aia such %zmes :

&14 . causeal paﬁs. of the Chargeﬁ Pm;&mﬁy fa t%& msﬁiifed and to 'ba kept insa&réﬁ an. o

_%r;&agama'cfﬁaé or with underwriters spproved by the Lender (such approval not 1o
. be unreasonably withield o delayed) agamst such loss or damage as the Lender

{acting réasonably and property) shall direct; to-the full réingtatemeant value therest,

‘adequate provision.also baing made for the cost of tlearing the site and professional

< feed incidental therety and the loss of rents of prospective rerits (R 4 pedad of not L




less than thres years) and with the interest of the Lender noted on the policy of -
instrdnce (o, the Lender shall r@agﬁmaialy arsfé pmp&ﬁy Cili"%{“t it the jezmﬁ s‘?ames_ :

o of the mewes and the'l enc:iez}

S a"i? : : 'mszlfe: ﬁgam&i nsks ‘and habmtz&s; tm empiﬁye\es& or tmnrj ;)art:eg andl mz&tmgeam&s )

R

B3

84

85
Lol - properly indurred by it in conrection with any proper and feasonable review of fie Insurantes”

. arisiig under any Actor at corimon §aw as e Lerzcﬁ&r may from %ime o e
B .r&aﬁmﬁamy ti:feci :

B (3" . : cause e interest of this Lﬁ*ﬁ{iﬁé\’ r a!l gﬁar‘t& a:af tha Gharged F’mgs@r%y fhst are for %h@.-

time being insured otherwise than in thé joint names of the Lender and the Bormower
to e noted by emarsement onthe’ pu foy orpoficies of | mslzranc& T ﬁimg thereto;

BAA . duty ant puncﬁug iy pay &ll premiums and othér. moneys payable uader all such

“ insurances-as aforesaid and promptly tpon request by the Lender produce to the
. _mnda the premium recd] ptg ar aiher avidance of t?’la payment ihﬁr@aﬁf amﬁ

{if 50 requ%md by the Lender) dapo&xi @il pol licies and offier cor}tracts Qf nsurance and any

.- subsgquant endorsements relating i the Charged Property or any part therec;f with %ha Lender
U or progucs ihe %me tﬁ the Lender for inspetlion.

K default shait be made by i:?:@ Barmwer in canmp y:ﬂg wzth G!auae ﬁ it shaﬂ be lawful for the

Lender, but notobligatory on the Lender, to efisct or renew any such insdrance as is mentioned. -
i Clause 8.1 either in its own name or i its name and that of the Borrower jointly or-in the .

- nédine of e Borowar with an eéndorserment of the Lenders.interest. The moneys expended by
the Lenderon so effecting or rénewing sy such insurance shall be reimbursed by the Borrower .
o the Lenderon demand and ot so reimbursed shall carry interest gt the rate determined by

the Lender from time to tme applicable to unpald sums from thee tate "Df paymeﬂt to the daie of _' .

' f&smhﬂfﬁemem {as well afier as hefmre judgment}

;f‘\ii claims and maneys raceived or ;’egzewabie urighes any suc%s msaraﬁce zas afmresasd éxceeﬁmg ; ;' B
- the sum oF£10,000 in respect of each propty comiprised if the Real Property shall {subjéctto. -
“the rights and claims of any prior morfigages or chiargee of sny lessor of tenant (offer than the .

Barrower) of any part of the Charged Property) be held by the Borrowar iy trust for the Lender
~and shall be applied by the Borrower in repairing, replacing, restoring or rebuliding the property

: dama_'gﬁd or destroyed or if the Lendér shall so redidre, in repaying or reducing the Obligations.

The Borrower shall réimburse thie Lender on demand for all reasonable costs and- Expenses

in ;‘esg)ect of the Charged Praperty of any part thereof

Uﬁgﬁammraas BY "{“HE aegnswea

' The Esrmwm hef@:»by undertzakea wrth the Lender t?‘szt tm B&rmwer wn%l at af tsmm whxla tt'sera
- ghail subsist any seeurjty constitufed by o pursuant to ihas aned {‘.harge '

'g_,g__.g__.. ) pﬂacta:aiy pay or cause to be pald ali rents, rates, taxes duzie$ assessments and .

- pther outgoings payable by the Berower in respec:t of the Charged F’roperﬁy {jr 3ny - .
- part thereof ' . : .

Cgip v except where the - Cé‘taz’gad Praperty Jis i the course of b@mg develcpeﬁ
Lo demolished, constructed oris the subject of malerial fefurbishment or alteration orn
repair or iprovement, repair and keep ail buildings; trade and bthar fixkares, fived S

“gnd-other plant and machinery forming part of the Charged Property in-good and

substantial repair (save for fair wear anid tear) and parmlf: the Larider, its officers,. . o
~employess and agents free access subject to the provigion of the tenandies of the

Charged Property, at all reasonable times to view the state and condition of the
foregcsmg without b&cc}mmg fiable to account as mnrtgagse in ;;:}saessmn

- 9'.'#43- L torthwith aftsr Esemg rez;m;er.f ta do s6 by the ieﬁder miake good aAny want of rs;}asr

i breach of ;m :}bhgaimn in ssii%:x “clause 9 1.7 mf this. C?ausa 9.1 hamof i all




L gd

. ".-'_-wm ?%t%www Wé e

eV vy with the provisions of s statules for e Sre baing in foroe and every nofice -

4wty ldures, Spd plent s Sfher 1

- WA

o ¥%4§5 e::i% tha tmm*s% amfmzm%%& :f;%’s.ﬁ %tw ﬂmzif%m
" ali 'i"i%%‘xf implernant sy provisiong Therehy By the

vy, i emch case I anoniance with e Borrower's
- ardorcemet ared rent review,

ST8 0 observe sl porforn olf resirictive ang ciher covenanis and slipulstione for
o besirigy affeting any pard of the Charged Property or the uee o S enjoyment of §
fEIThE G arvy puend Tharped,

- e dection, Hoenoe, ofnsent or pervission given of mat thersunder and e
renpiirerments of sny competant authority so Tar ax gy of he sarme shall el I
fh Boal Propety or He uyer or anyihing dose haraon ard b partoular will nof o
ar senit or sulter 10 be done or pmitied any aot msttar o hing F o o respeching e
Roal Proparty remdrod 1 be omilied or done by the Planning Actsor any otfer A
it stalutory provighen whslewe O which shall contravene the wé}vz‘d"fzm of mipch At
o Aots or stalutory mrovisions slorasaid or soy of e and will 28 all Smes dernndy

- mred Been ndenfiod the Lemler aganst all sctions procsedings cosls supenees
chabve s domends e ropent of any such maller v thivn contreaning the
provisiond of the said Aoty or provision attresaid or any of thery, '

R save i pocordante with Y lerms of e Busiess Plan and the Faclity Agresinend,
the Bormowesr shall nol do, o permit 1o be dote, sy act or thing thet would or might
demptiste, jeoparding or otherwise prajudios the senutdly held by the Lénder o
miterially diminish the value of any of the Cherged Propenty or e slfecieeness of
the securty drepted by this desd without the prior writen congent of the Lands,

’i‘ He: Horrowar covenards el e Bormwer has not befors e dete hereo! ogvried {}!;ji“ o
" miered or perrilted o be carvied out any operations upon the Real Property or pat or suifared
of pernitted o be pul the Red! Properly o any use which s 8 development within the meaning
of the Planning Acts In respect of which any requisite permission has not been oleained o any.
yalud entorcement nolibe has bean or may be made and that 28 the condiions subiact o el
consernts io develop the Real Property have been granted have been duly complied with

¥ gt gy fime the Borrowsr shall fall or shell ressohably be beleved by the Lander in %‘s-gvtﬁ
falled, W perforrvany of the underiakings contgined it subclBuse BHZ. B4 Bl and i ny

of Clatee 9.1 above, I shal be Iawhil for the Lender, but the Lender shall be under re L

obfipetion, fo enler the Real Property with agents sppointed by # and architects, contra
wisthnen g others and 1o execule stch works and do such other Sings s may b
seasonibie opidon of the Lender be properly reauired 1o r‘am&ﬁ%’y sueh Tattore and fak by
e reasuneblie steps on or in reiation fo the Real Proparty Gnu udmg; without Hriteiior: 8
et of money) a5 may I the opinion of the Lender e propidly reguirad fo resnsdy
falure The ressonsble and proper cost o the Lender of such works and sieos - :
Crgimbrssd by the Boreower o the Lender on demsnd and ool so relmbursed shall m;«f};
fbmreat gt the rale specified in Clause 8.2 aboes frorr B date of g;% mment in the dale of

Cppinbciement. MG pyetcite by the Lemder of i powars under ;%* % Dlisrse sbalt rendier B

- Lirder Tadd to aneount B85 morigaee I possesgion.

Yt prajorios o ey other provision bereo? i any suzns shall w i
G amﬁ}mmf Sy f%} pargusnt e any i of




BT

e
o shatutary power of sale tonferred o it by section 101 of such Act, which power shall arfse shd

10z

sahe v.?;éts i be w;:ssssmi hy the 3@;@%! 2318 ﬁémand with' mf%ﬁﬁt at %hm fﬁte’:ﬁ e;pemf“ EHN L s:«aww B

&y abmv@ fmm the timg mr res;:miw@ t gy of f?m HEIE haxzmg bon Dk

. EK‘T&NQQN N‘Ei’l \?ARIAT!&& OF ?Hiﬁ Lﬁw OF PRQ?ERT?’ ACT 1§2§

‘Secﬁm 12’}3 of the iaw af F’*mmrﬁy Act 1925 5tall not ré%ﬁt?!&k ties exervise by %hsﬁ L@F’iﬁi”? t}f the

may be exercised by the Lendar at any time after the Lender shall have demanded the paynient

o discharge by the Borrower of sl or siny of the Obligations, and the pravisions'of the said Act-
refating to and regulating the exerciss of the said power of sale;, 80 far ds they refate to the
Cgeourity constituted. by or pursliant o this Foed Cshargz» sml be vatied &nd ﬁxtenﬁ&d' '
aizmrtimg ¥ : - .

_E‘he slatitory ¥>€3W€:‘1’ﬁ of | easmg fething, entﬁrmc; it agreement for leases or 1@%&;:‘%{3& aniﬁ

‘accepting and agreeing to accept surreiviers of leases confarred by sections 89 and 100 6f the -
saitd Act shall not be exercisable by the Borrowsr in relation to.any part of the Real Property’

' without the prior written consént of the Lender. " The foregoing shail not be construed as g
imitatidne of the powers of any Receiver appointed Dereurcler and being an dgerd of the

Botrower,. Such statutory powers shall be exércisable by the Lender at any tme after the

. Lender shall have demanded the paymsnt or discharge by the Borrower of all or any of the

103

104

41

A

- Obligations and, whether o not the Lendér shall then be it possassion of the pramises

proposed to be leassd, soas to authorise the Lender to make o lease or agresment R lease

~ ot apremiurm and for ey length of e and generally without any restriction an the Kinds of -

fedsés and agréements for lease that the Lender may make and generally without the necessity

" for the Lender o comply. with ahy restrictions imposed by or the other provigions of the said
Coosections 89 and 1000 The Lender may delagate such powers o any person atgd me such
-oelegation shall preciuds the subsequent exgrtise of such powers by the Lender el or

precluds the Lander Fom making & ﬁubmqm&m c‘i@!&gaﬁm 5?‘1@;“%?‘ i some other person; ;;meﬁ
any such delagation may be revoked,

The rastriction on the right of consalitating mottgage s;m:ﬁ?iiie%g pomtained o Sevtion 93 of the
*Law of Property Act 1925 shall not apply fo this Fixed Charge. '

The cavenanis set cut in Sections 3013, 3(2) and (2 of the Law of %*a#ram&; (Niscalianeous

Pr@vmmm} Ak 1804 will not exdend o Clange 3 (el Mortgage and Assignment). it shall be - -
'smrﬁ et i respect of Clause 3 that the Borrower s disposing of e Chaged Fﬁmmﬂy free fromy

alkchargis and encurmbrances (whether rmonetiny or pothand fom all olhey vights exarcisabls.

- by third parties Unchuling Babilies Inposed andd rights conterred by orundar any enastment),

 APPOINTMENT OF RECEIVER

At any fime after having been reguesied so'io Jd8 by the Borrower, o ol any Hime after the

Lender shall haves demanded the gayment o discharge by the Borrower of afl or gny of the.
_ Obligaticns, the tender may Appoint one O MO Persons 1D be & Hecsiver febich expression S
where used in this Fived Charge includes o Heosl mr} or Hevehays of e wiwie o ;ﬁmy mft of

s --ihf.-a Chiarged ??ﬁp%;ty The Lendar s‘?’zag

o . 114 - femove aﬁy Rs»i;aw%r ;;re?wifmssy ugpumt@ﬂ ?zueumiw zmﬁi

o ’31}'1_';2% - aﬂ:;}mmt aricther person or atfier paFsons A% Receiver o F%ae::alv&rso eut%’aef it ?}m

- place of a Receiver o femovied or who Has otherwise ceased 10 act or tm aet jmnﬁy
- with & Resiver o R@wwmm gfsrww:m y Eifﬁ:)mﬂ%i’*d h«wswn{ie‘éf‘ _ :

- Hf zat amy t;m@ amd by virtye of ainy ‘»uch gﬁppomtm&rst{%} ary wzﬁ £ e g}&fmn& a?xal hodd
" oiffice ns Receivers of the same dssets of inoome, sach ong of sush Hecsivers shiall be entitiad
- {uniess the contrasy shall be stafed in-any of the dead(s) or ofher instrument(s) appointing themy = -
< matersise ol the povidrs and discretions hereby mnfmr&:*si ot Recsivers mdwiaﬁurﬂ iy andw
- the @xaimarﬁ of the other of mh@m of themi. . o :




BREE 2

R TE 3

e 1132 - ;}{;wsa; in the name or on behalf and at the cost of me %rfawar o exercise ai e o

.4

%m%“g siieby B ﬁ%mfm? o f@:mmai éif”ﬁi’i m&ry i ﬁ@ﬁ%{%ﬂ ap m%z”%&m@m o rEniovEl i}y Hye '
Lander in e exercise of any rlgbf to delegate e powars or it rehove delegates Nemin
~eantalned, may be made either by deed of by instrument In wriling under he hand of any offioer

of the Lendet of any person autharised i wiiting b that behst! by dny such offioer

~Every Receiver fof the tina béing helding office by virlue of an sppointment rade by the Lender
- hereunder shall sublect to any Sieiations or restriclions sxpressad i e ded. or wifer

instrunent appoinling him byl notwithstanding any winding-up, administration, veiiney

srrangement ordissolution of the Borivwer) have inrelation to the %grgﬁé Property, of 83 tm . T
. Case may tm theat part of the Charged Fﬁmmﬁy ir respect of which he is apwmﬁaﬁ

. __“%-‘%ﬁ;_@ i the powers {as varled and sax:aaﬂﬁ%& by the wwasmrm he:@af} corifarrsd’ i:}y the

nstilvensy Act 1986 and the Law of Property Act 1925 on montgagrs and on
mortgagess in possession, admimstraiars angd remansers, Hppoirted wndér th{;aw L
Ante; and .

powers and rights of an absolute twner and do or omit o do anythiny which thé

Berrower itself could do ss an absolute dwner and irespective of sny sich wmrjmg« Lo SN

up, Acdrinistration, voluniary arrgngement or dissolution.

Ih aﬁdltiaa wx%ﬁéat prajudice 10 the generafity of the faragoing every Receiver for the fims be‘ihg '
hétding office By virtus of an &p;mm%man% made by the Lerider hersunder shall (notwithstanding -
ary windingaug, administration, voluntary iﬁ‘fﬁrég&%mé&ﬁt of dissohilion of the Bcrrﬂwm} havsa 2hr;% -

- f::siicawmg powers; ramelyn

ﬂ‘z&. ‘E' ' power 1o talkd m&sessm r:nf w fenf and get in trie ii%}az'gaé ii’m;mriy

. "i__ilfié : ;)aw&r o carry on and-manage, of cencur i the carrying ar-of the Borowsrs

business, including the powar whers the Bofrower hay one.or inore Subsidiaries of -
-~ mipervising, contralling and financing such Subsidiary or Subsidiaries (inclusive of
Ceany bodies corpordte as are referred 1o in subsparagraph Tt 4 5 b&law} aﬂcﬁ its s:r _
. %hefr busineds or businesses and fhe c{mduc{ therent; . ] o

: _*!-1;4;3 gmw&rw aﬂirz&r smpmv& s:femlo;:r* mmplaﬁe mmsﬁmct mﬁdefyg f&?ﬁfbish oFrapair any

huilding or land and. to complete or underigke or concur in the complétion or -
snertaking {with our without modification), of any projectin wh?jch the Borrower was

- concerned ot nterested prior to his appointment belng & project for the alieration,.
improvement, development, cmvspleﬁoa construction, modlﬁcat;m refﬁrb!ﬁh!%“séﬂi
of f@;}ﬁi; of any building of land ) :

REEY . without the need to mhserve the restncifen zn‘spesed by Section 1{)3 uf ﬁaa Law t:n‘

“Propery Act 1925 orany need lo observe all or any of the restrictions or other

- provisions of Section 98 of the said Actto sell or ransfer or concur in leasing, accent

- or congur in accepting surrenders of leases, terminate or congur in erminating
Jeases, surrender o concurin srrendering lases, grant or congur to granting

- feendes, terminate of concur In termingting licences of the Charged Property in
espect of which the Receiver is appointed in such manner and generally on such
e and conditions as-he thinks fit to carry on any such sale, transfer, | éﬁﬁﬁiﬁgg, :
“tarmination, surrender o licensing inte effect by conveying, assigning, leasing,

" gecepting sumenders, terminating surrendering or lisensing. Any such sale, rsnsfer,
< leasing, scoeptance of si}fmr}é&ﬁ_ﬁﬁfﬁ'%_iﬂaiiti!{!e suirendeér. of licansing gy be for
such nonsideration as the Receiver shall think B {and whether fora lump simorg

consideration payabla in instalments and whether for cash or 2 consideration other

thigr st and may, i thought expediant by the Receiver, be for a eonsideration of.
il and firtures and plant and machinery comprised in this sectnity may be severad

“and sold separataly from the preniises fo whichithey are affixed or in which they are o

B c‘f:mtmﬁad withiut the e gt é:@f the i%mmwer mzng nhiasmﬁ




JRIETH:

- 1145 paw@r !o aarry aﬁy sale, lasise of atnier éls;:msai of any l&m:% o b Gznga :aam:i D%?i%ﬂf

o pmgeriy and assels intd effect 133! fsamfeymg trmsfmrmg? assigring. or bssgipg B
'~ the fhame of the Borower and foi that pliipose to enlér info covenants ang m!’;ar s
- cmaimtxiuai i‘sblsgﬁ?l{}m i the name af az‘ud sy 35 1o bind the ﬁmrmwm R

'- 1'%.4;6 : 'pawerta pmmota or othénw sa :ac:qmre fhe 5?1&{& capital of arsy bmcﬁg f:omc:-zrata with L e

Caowew toosuch body. corporate beodming B subsidiary of the Borrower -afid

| purchasing, leasing or otherwise acquiring an inferest in the whicls or any part of e o
Charged Propariy or carying on any i:;usmess in suchess c}s‘; foythe Sermwez o az’zg- :
subsidiary of the Borrower: . : : S N

14T . 1}@%5 o make any azrangemant or c&mpwmx&e of claxms as ﬁs: shal i t?imk f’ %

' -'?__“E.#-,Bi_{; pc:wer to effect anid renew znsa;aaces

i14g :power to. %ake ar defend pmc@ecimgs in the name of ihe Be}rmwer ms:.ii,admg
. proceedings for the compulsory wiriding-up of the Sarrcwm -and praceedmgs fﬁr
-ti;;ectnons ur;cier Sedtion 35(1 )cﬁi the Insalvency Act 1966 R

1440 ;mwer m emplc&y% ehgage and appoint such marzagars and ather ﬁmp Dye@s and

. professional advisers on such terms s he shall think fitinc fuding, without ling té’iﬁ{}ﬁ -
' pswer to engage his awn f‘ riv ir ihe carniduct of the feaezvershsp, : : :

{1441 " pewer ta fafﬁe or bcsrmw mcm&; fram i:h@ Lender sr any dthat person 1o rank for

~Tepayment in pricrily io the security constituted By of pursuant to this Fixed Charge -

and with o w;th{mt a mmtgag;a or thargﬁ o e Gharged F*mperiy orarny gari: of ﬂ; -
oand : . ) . S

"5'1';4'.'?12- pawer o dooall auch athar thmgs as may se@m 1o the rece:ver to be ms;&antai o _
C ol eonduciv do the r@alssatmn of the se{xzmy ccmststmed by of ;}ursuam tor this F;x’ed R

Ch&rge

iﬂ ma%cmg ame sale or c%‘%\e? dosposa of any of the Charged Property in' the exercise of théii‘ :

respective powers {indluding a disposal by the Recalver fo any such Subsidiary 45 is referrad
ty i sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as ard by way -

. of consideration for such sale or other disposal; cash, shares, loan capital or other obiigations, -
_ ‘nchiding; without Bmitetion, consideration fluctuating actording to or degendent upon profitor

turnover and cohsideration; the amount whereof is o be delertined by & third party. -Any such

_consideration may be receivable in a lump sum or by instalments and upon receipt by the .
-Heceiver shall ipso facts be and become chiarged with the payment of the Obligations. Any

sontract For gy such sale of other disposal by the Recelver of the Lender may contain

." conditions excluding of restricting the persorial liability of the Receiver or the Lender separately

. from the premises & w?m;h ﬁhay are attach@d without any cans@nt i::e;fzg m?:}tamezi frnm tha. o

116

. Bcsrmwer

All rioneys received by ariy Rece;ver appointed under this ?—“nxeaﬁ {tharge shalf (gﬁbj&m fothe

" rights and claims of any person having & sectrity ranking i pricrity to the secirity constituted -~ B
-ty or pursuart 10 this Fixed Chargeybe appl fied in the following order: {1} in the payrent of the

: - vosts, charges and expenses of and rcidental to thé Receiver's appointment and the payment
- oF his rermineration; (2) it the payiment and discharge of any labilities incurred by the Receiver

" an the Borrower's behalf in the exercise of any powers of the Receiver: (3) in providing forthe .
- inatters {other than the remuneration of the Receiver) ﬁpecrf wd in the first three paragraphs of .

Saction 109(81 of the Law of F’rope;‘ty Act 10257 (4} in or fowards paymisnt of any debts or

- éleirdg which:are by statute payable in pmferenﬁe to the Obligations but only fo the éitentto- -

" vihich such debts.or claims. have such preference; (5) in or towards the satisfaction of the

: thgamns and any surplus shall be paid 1o the Borrower or other person entitied thereto, The

L7 provigions of this Clause 11,8 and Clause 11.8'shall take effect as-and by way of variation and sl
- axtension to the srovigions of the said Section 108, whzch gmvsmons as sovaried and extenﬁeé- T

B '-_shal be deemeai mcarg;orate{i herem ' - _ - : '




’E“Ei‘i}

1140

92

434

ipd

13

¥4 oty and atso severally to be the sttdmey or attormays of the Borrower znd In s

- Rraiver tand a1 Boprbesr bevely soknoisdes] granteed iievacslsy s Yo vl

By Fieceiver so-appoiiisd shall by deared 8 sl ey 55 for gl parssies 1o be e S

of theer Blorrower which shioll be solely fosponsibls Ty dae sety sral-dptautie

1 T s parprsed
of By rprutisration..

" Buery Hevedver so appointed shall be enfitied o remunemtion for 5l servioes &6 g rale fo be

Hred by sprabmond hetvsen e and the mm:ﬁs for, Tafling such sgremment, to b T By i
Liprectesrs apovopriate 1 e wobl shd responsibilities el doon e bl
Hire Yo Hone adopted b accordance with hie curent practios of the ouirent

Cirily mioneyvs actually pald by e Receiver to the Lendar in satisfaction o dischatge of the
-Cirligations ahal be capable of bolng sppied by the Lender n satisfacon Hergof,

Mofther the Lender npr ary Feceiver sppoinied heteunder shall be lably o scooint ol
mmﬂgagw ur é’i’iﬂ?‘{gﬁ%@ﬁ?& i prsstssion b respect of the Charged Property o e ok by gy
bse upon realisation or for any neglect or defeglt 6 duy nature whatsosyer &y conngttion with

e Cherged Property for whish & modgages In possession maoht 28 such be lable and off

coats, charges and sapenses fcorred by the Lender o gny such Redeiver (nciuding B oosts
af any srncendings In elation o s Floed Cherge or 1o e Obligefions) shedl be peld By e _

i ﬁa_rmw&x oy Tl ety besla
| POWER DF ATTORNEY '

- fhie Boriower hersby imw%@%ﬁg a;&gﬁéﬁ%& the Seshewwiingg, vmevinly;

12400 - the Lender:

: %mﬁ gaoky and cw&z"gs pernon o owhism thi Ligneher shall from tine ’w g v @:z?e%pgmﬂd '

- ihe gxercise of ihe powsr oF attorney confernsd by fhis Claume, sl

:%-za_"% 3 sy Receiver appainted hersunider and e Bie tme baing holding mﬁm #% syl

mrs and ofherwiss on s behial and as Bs et and deed b osign, seal, exetale;
dieliver, perfect and do 2l deeds, Insrurnents, acts and Binge which may be fegubnd
- {orwhich the Lender or ariy Receiver appoimted hereunder shall conelder repagiie]
for varrying oub any obligation imposed on the Borrowsr by or pursuant o ils Fiesg
Chargs {inchuding bet not limited to the obligations of the Borrdwer unde? Clause 8.2
- bove ard the statutory covenant referred inin such Clausel, for carrying sny sale,
clease of other desling by e Lender or such Receber indo effect, for conveying oy
sramsierring gny legal éstale or oiher inferest int land or other property o othareize
mowsosver, o gelling in the Tharged Property. and generaly for snabling e
Lender and the Revelver (0 exdroise the regpective powers donferred o S by o
pursugrd 10 this Fiwed Charge of by law. The Lender shall have full mww i
désessts the power corferred on 3 by this Clause, bt no subh delsgs sl
prepipie the subssguent axercise of such power by the Lender fselfor prechshe e
Lessder fromn making & subseqguent delegation thereol o some other pevsory, By
© such detegation ey be revoked by the Lender sl sny Hs '

'??w ﬂawm;@f shal ety amd cordieny 2l tensaclions enbesd o by %m Lentder or sk
- Feegiver or delpguts of e Lerider i the exgrnise or purporied wserciee of S Lenders or suski -

Racsivers respective powers aud ol ransactions enlerad Into, decurienty seaoter! & it
doine by e Lender o %ﬁ:ﬁ Haveher or \zﬁwﬁfﬁm@ bry sk of The powee of atimmey glves by

Lipse ‘%:?-: 1,

i M; mww of éﬁf%ﬁ?ﬁi%&f ?@ﬁmiﬁy ggmﬁ?@fﬁ i dn w«g&gm s Landar, s fz@ngm &#mﬁﬁ@ v sk

ol He mmﬁy trirtieiedd iy s Fiaad iﬁmﬁ?ﬁ;ﬁ' W %ﬁww@ mgwwmg fetbrde of m@ g

il b o
Hes oo B die -

e vt biging lrviied S B rasienorn vEbe specied iy Seotion 10061 of e Law b Propsrty
At 1H2E,



wzﬁ”‘ammﬁm Bf bl fippations . r:swmﬁ %s;s Hit] ?fwgsutw ﬁmem Wi %i’m ﬁm mmﬁ rza; m%’ ﬁﬁwﬁ; e:;f o

- Ajivey Ack %f%”‘%

RN

PROTECTION fﬁi‘: Wﬁﬂﬁﬁ&?&ﬁﬁf’é

Ho ;}témmwr of otfer person deal ing with thie Lander or its ﬁmiﬁ%{;ﬁ?ﬁ or any Rm&ivw ﬁf’wﬂmip‘ﬁ '

hereunder shall b bound to see o ngquire whether the right of the Lendér or such Receiver o

axaitise any of its or his powers has arnsen or becOme exertisable or be concerned with notize. .
- e conirary. or be concsmad o sEe-whether sy such del s:vg;;ate::m By the Lender shiall hawe
Japsedd for pny mmz&r@ of bean fevoked. .
- NOTICES '

Ademand or paymient of any other demand or nofice under tis Fixed Charge shall be miade

< or detiversd fo the Borower al it registers office gnd shall be deemed 16 have beshmgde of

18

-

duliverad whern e af that address or if gent by postat noon on i:iee day folicwirg :b@ c“fay the
E@?E@z’ wis deposial in the post

- _. THH_&E@&%&R‘% REMEDIES

_ The Lender vhay at any tme or tmes without discharging o i any way affecting the security

~reated by or pursuant to this Fieed Charge or any remedy of The Lendeér in respect of such

Cmstudty grant 1o the Boreower fime o induigence or abatain from asserting, calling, exercising -
o enforcing any remedies, seourities, qu&zmrztsﬁm of uthir rights whuch may mw ar h&maﬁﬁar '_ o

‘have from o against the Borrower,

. Ary reteipt release or digcharge of the ey provided by, or of érzy' 3i&bi§i§y_ari$irég_und&a s
this- Fived Charge shall not release or discharge the Borrower from any Babifity o the Lender -
© for the sarve O any other monies which riay exist indepeadently of this Fired Charge.

Whate the security given to the Lender hereby or pursuant hereto initialty takes effect aé a
sollateral or further secwity then notwithstanding any recelpl relesse or dischafge indorsed on
ar-given in respect of or under the principal securlty to which this Fixed Charge opeiatés g a
eoitaterat o further security, the security plovided by of pursuant fo'this Fived Charge shall

- sontinue o apply inrespect of the Obligations or of any other security therefor or guarantes in

respect thereof without prejudice either to the security constifuted by or pursuant o this Fized

o ‘Charge or o the Hablity of the Borrower for the Obligations or the exerciss by the Lender of

54

458

_any rights, remedies and privileges conferred upon it by this Fixed Charge. -

The righty, powers and remedies provided In this Fixed Chaige are cumitiative and are i, nor
mre they i be construed ag, exclusive of any rights, pdwers or remedies provided by law.

CNofailure by the Laidler o s.éxze'm‘iﬁé;"ar éé’léy ot its ;‘)aﬁ: in e’mrsmir}g;'_éﬂy of _ttsé rights, pgwém. .
and remedies provided by this Fixed Chafge or by law {coliectively "Lender's Rights™) shalf -

‘aperate s & waiver thereof, nor shall any single or partial waiver of any of the Lenders Rights:

preciude any fuither or othér exercise of that ene of the Lenders R:ghts concermsd or the -_j .
| exercise of aﬂy other sf‘ the Lender's Rights: _ s

Al the masmﬁabe ?and pmpar costs, charges aﬁd expenseﬁ of the Lemie:‘ rea%mabty and
*properly incurred by the Lender in relation to this Fixed Charge or the Obligations fincluding, -

without limitation, the cosis, charges and experises properly incurred in the carrying of thig- . -
“Fixad Charge into effect or nthe exdercist of any of the rights, remedies and powers conferred 70
on the Lender hereby of in the perfection or enforcement of the security constituted hereby or

pusisant herete or in the perfection or enforcement of any other security for or glaranise in

“respect of the Obligations) shall be reimbursed by the Borrower ta the Lender promptly on -

o Cdermging on s Tl indemnity. basis. -Until so reimbursed the saime shall carry inferast ss-

- mantionad In {ﬁaus& g2 above. mfzﬁmm mzm the dale a% the sarte being houmad i‘)y the

- - L@ﬁcéar
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THe Lender s %mé nﬁﬂsiy tm; iﬁz}zmwr of & t’f%%‘;i,l B bams& f:s% ‘a& mm x:szskss; mmﬁ?wa a«arzc;? Mgseﬁamm :
w% are referred b in Clauge 155 @zwa : .

' ?AYM&NT% FQEE OF DEDUCTION

p&ym@n%s ’é{} be made under tms Fixed {Jhﬁfqe s-s%m save ahrequined by Iz%w be mnde fﬂ?‘?

©and olear of and witholt deduction for taxes, i@ve‘*&; imposts, duties, - charges, fees or B

withholdings of any natire whatsoever now of hereafter %mpﬁis&rifr by arny gw&mmeﬂmi f e I

~or other authority.

'if thie Borrower shall at ang time becompel ad by law to deduct or Wsmhaid aﬁy #mobnt f{éf‘ﬂ S
sy payment 1 be made hersunder the Rorrower shali concirrently pay to the Lender guch -
additional amount as will resalt in payment to the Lendér of the full amount whmh sircitgtel” mw :

been recelved if such deduction or wdhhc?dfrzg had not beén mﬁ@% _

‘PROVISIONS QEVERAQLE

:E:fsary ;:zmvsswn ‘contained iri this stecé Charge sh& bie sﬂﬂéf&iﬁi& an:& distinct fmm wiery mﬁwr

L _%m’:h provisiosy and if &t anv time my oig or more of such provisions s or betomes invalid,

18
481

ErEN

#Hlegal or unenforceable, the validity, legality and eﬁfarseabt ty ofthe za—amammg sunh g’m}v isions
" shallnobin any way be affaef:ee:! theraby,

: GE}?ERMNG Law AND Ji}ﬁESBICT!QN :

Gnvemmg faw

“This Fixed i:?zarge: amj any Hon- csmrac;tua abhgaticﬂs &t smg ot ef ;i wr i camz’*semﬁn wgth s% -
“are {gmfemeé %}y and mﬂs?meci in aacﬂrdame wzth Ersg ishi Eaw. .

: Jurssémtann
s -"Eﬁ?:’i "fha geirts-of Engl ar;ﬁ hav& exclusive ;un&émﬁan ] seitssz any di w&.ﬁa ar smg,; mui : :
g “of or in cornection with this Fixed Charge {inciuding o dispute regafdmg e o
a&xtatﬁme va%ﬂ:f ity or termination of this ﬁgmemmﬁ% {3 "Dispute.
142 o The P‘ari i85 agres that fhe courts of Eiﬁg and are the most ag:spmgﬁam and

o sorvEniant oyt w settle Disputes afid sccording y e %ﬁy will argue o the-
. cgnts'&rgf - . L . .
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. tsmﬁsw Hile nam%r ﬁf}:mmm% : o _
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.'_1%‘4 WET&?.Eﬁ& Wﬁﬁﬁﬁé? this Fixed i’“;harqa hais i:m»:m} xeiuad a4 g céaw% by the% Borrower and has
‘been signed by or on'behall of the Lander. ;arwf i interded to be and-is heretiy del liverad on tém tate
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