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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0329

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd September 2022 and created by 14B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 29th September 2022 .

Given at Companies House, Cardiff on 30th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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1B HOLDINGS LIMITED
IN-FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

ASLENDER"

FIXED CHARGE

over, 10 Crispian Close Neasden London NW10. 1PW.
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THIS FIXED CHARGE is dated 23 sepTefrles ‘”Z“g'”g“

e 'BETWEEN

- 4B HQLDINGS LIM%‘?EG (reg:stered number 1&529862) with reg:stered office at Civie:
o 'Centre g Engmeers Way, Werrtbley, United Kingdont, HAS oFd (the "Burrower“) and

{2y - THE MA\‘OR AND BURGESSES OF ‘THE LONDON BORGBGH OF BRENT of Brent Civic.
. Centre 9 Engmeers Wayi Wembtey, London HAQ DFJ (the “Lender“)

--(tcgether ’she "Parl:nes“ and each a "Party"}
1 ' 'INTERF‘RET.&\TIQE
41 Inthis Fixed Cﬁ'ar'ge,fiﬁe fa%iovﬁn_g'térms have t‘he fheéniﬂg'_s' g’iyéﬁ'tb fhérrj in this Clause 1.1;

: Busmeﬁ Plan '
“has the meamng given to the term m the Faczhty Agreement

-Gharged Praperty .
~means the land, property, assets and income-of the Borrower for the time bemg assigned. or -
charged. {wheﬁ;her by way of legal mortgage: or fixed charge) to the Lender by or pursuant to
-thls Fixed Charge and earsh and every pari thereaf '

-'Faczhty Agreament means the facmty agreement between the Partzes entered mto on 30f’-
- March 2017; : RO _ _ _

_.Planmng Acfs _ _
‘means the Town and’ Country Pianmng Acts 19%0 the Plannmg (Lzsted Bmldmgs and’
' Conservation Areas) Act 1990, the: Planning (Hazardaus Substances) Act 1990, the Planning
(Consequentzal Provrsmns) Act 1990, the Planning and Compensation Act 1991 and any Actor-
Atts for the time being in force amending orre- enacting the sameand any orders, regulations:
L or pefm;ssmns made lssued ar granted under or by virtue of such Acts.or any of them; .

: Reai Praperty ' '

mieans all estates. and cther tnterests in the propertzes friore pa{ttcuiarly specfffed in Schedu
1 (Réal Property) and all buildirigs, trade- and other fixtures, fixed plant and mach;nery-
' (exc uding tenants faxtures arid flttmgs) frory tsme ta tnme onany such prsperty and -

- Rece;ver‘ : ' '
~ ‘means areceiver, recenver and managar or administrative: recetver of any or all of the Chargecf-
--Prepariy appcmted by the Lem:!er under ciause . -

' 12 The terms c:sf the documents under which the Obligations (as defmed be ow) arise and of any

agreements between the parties hereto in relation to such documents are mcorporated herein .

fo the extent required for any purported disposition of the Charged Property contained herein.. -
to bea valid disposition in accordance with Section 2(1) ¢ c;f the Law of Property: (M;scellaneaus
Provisions) Act 1989

13" _ The: Ciause headmgs are for reference tmiy and shaill. noi affect the consiructmrz of thxs F lxed o
o Charge N

14 A person who is not a. party to this Fixed Charge has no right under the Cmntract (Rxghts of'
.~ Third Partzes) Act 1999 to-enforce any term of ihls leed (Zharge _ _

2 THE GBLIGATiONS
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Ini this Fixed Charge, the term "Obligations" means ail monies and liabilities, whether certain or
centrngent_whrch now-or hereafter may be ot become due and owihg by the Bormwer to the"

' Lanﬁer

_'The Barrower hereby acknowledges to the Lender the i;abrirty of the Bﬁrrawer Wwith: respect to

the Obtrgattons and further covenants with. the Lender-that it shall, on the Lenders dérnand,” '

' pay fo the Lender all mohies constsiutmg the Oblrgat ons, .

-LEGAL MGRTGAGE AND=ASS§GNMENT

The Borrower with fuil title guarantee herehy charges wrth the payment and drscharge of the

“The Borrcwer wrth full trtie guarantea hereby ass;gns to'the. Lender the berrefrt to the Borrower- :

-of all rights and claims to which the Borrower is. now or may hereafter become entitied in relation

 fo-the Real Property including in particular (but without prejudice to. the generality of the .
- foregoing) all rights. and claims of the Borrower against all persons who now are of wha at any -

time have teen or may become lessess of the whole or any part of the Real Property andall

_ guarantors and sureties forthe abiigateons of. such persons.

. The Borrower agrees that the securtty granted by it in this F‘txed Charge shan bea contrnumg -

security-in favour of the Lender extending to all beneficial interests of the Borrower in the assets
hereby charged and toany proaeeds of sale-or other reafrsatron theremf or of any part: thereof

The securrty fram tzme o trme corast:tuted by or pursuant to ihrs Fixed Charge shall;

-3;4._.-1 . bein adclrtmﬂ to'and shall be rndependent of every bill, note, guarantee mcrtgage:

~or other security which the Lender may-at'any time hoid for-any of the Obligations:

- and it is hereby declared that no- prrer security held by the Lender over the Charged
Property or any part thereof shaii merge in the security created hereby or pursuanfﬁ
hereta -and _ '

_‘3,4:2 - ‘remain in full force aﬁd-'efféataé a c‘o'nfinuing-s'eéur‘rty untit discharged byﬁ"thé 'Le'ﬂ'd'e'r' '

If at any time the Obiigatmns have been: pa;d ar dzscharged in fuii to the: satasfactron uf the
Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or. ~
‘warranty) the property’ referred to in: Clause 3.2 above and the Lender shall release and
- discharge the security hereby constitufed and:the Lender shal r&lﬁase the Real Prognerty from
the first legal mortgage referfed 1o m Clause 3 1 abQVe _ o

' RESTRICTK?NS ON 0THER'SEG§JR‘IT¥ES

“The Barrcw‘er shali ot grant or permit to subsrst any: encumbrarrce cver the Charged Pmperty .

w;thaut the: canseat in wrrtmg of the Lender.

The Borrower hereby consents te an app!zoaizon beang made to the: Ghref Laﬂd Regrstrar tca-'-_
enter the following restriction in the Prcsprretgrshrp Regrste;‘ of any reg;si“ered Eand fmrmmg parti. .

: of the Charged Pmperty

"No drspussi’rcn of the regrstereﬁ estate by ihe proprietor of ’rhe regrstered estate or by the:

“proprietor of any registered charge, not being a charge registered. before the entry of this-

. testriction, is to be registered without a written cnsent signed by the propristor for the time
. being of the charge dated [ W 3’ e.géjs"“ﬁfwgg i) in favour of The Mayar and Burgesses-__
- pfthe Landcn Borough of Brent referred to m the c:harges regfster R '

.'-'The Borrower: cevenants with the Lender that s requested by S:he i_ender ;t wil promptly

request the Land Regfstry to enter a notice of this charge in the form set out in Clause 4.2

- above on the Charges Register relatsng to each property or parcel of fand in which it has ary
- interest: anci o chge the retevant Land Regrstratzon fcrms
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- FURTHER ADVANCES.

inthe event that the: Lendﬁr miakes any furtfier advance to the Borrower, such advance will be

' deemed o be tncorp{:rated iy thls Fixed Charge as If set out herein

'The chrrower hereby consents to an- app%zcatlon bemg riade tcs the Chlef Land Regsstrar o

‘enter any-obligations to make further advances made by the Lender, onthe Charges Register

of any registered land form;ng part of %he Charged Preperty and to: lodge the relevant Land

:Regzstratmn forms.

PERFECTION OF-?HE'i..EﬁNﬁER"S:SECURITY- .

The covereant set out En Sect:cm 2(1)(b) of the Law of F’mpe;ty (Mtscellarteous vans;ons} Act

' 1994 shaii extend toinclude the obhgatsons set out in Clause 6.2 below.

: The Borrower shail frem tsme to: t|me whenever requested by the Lender and at the Borrowers .
- cost, -execute in favolr of the Lender, or as it may direct, ‘such further or otfier legal

B ass;ghments transfers, mortgages, fegal or other charges or. securities asin gach such case:
“the Lender shall stipulate over the Borrower's estate or interest'in any ‘property or ‘assets-of

whatsoever nature or tenire and wherésoever situate for' the purpose of mare effectavely '
providing security for the payment or discharge of the letgatlens (in accordance with the terms:

. of this Fixed Charge), Without prejudice tothe generality of the foregoing, such-assignments, )

transfers, mortgages, legal or other charges, or securities shall be in such’ fortm as shalf be-

"'preparaci on behalf of the Lender and may contain prawsmns stich as are herein conta;ned or

“-provisions to the like effect and/or such other provisions of whatsoever kind as the Lendershalk

- consider requisite for the improvement of perfectxen of the security {:onstztuted by or purstant
_ tf) this Fixed Charge ;

"Unless the same shall be held: by, orbe reqwred to be: deE;vered to, any haider Qf £ securlty
. ranking-in priority to that of the Lender, the Borrower shall zmmedfatety uport the exgcution of
“this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the
Lender all deeds, certificatés and other documents ‘constituting or evidencing title to the. Rea! '

-'Property referred to ir C[ause 31 hereof or any part t['ua'reoi= .

: 'ﬂﬁTION B¥ THE LENDER ’TO PROTEC}“ %’?S SECURITY

If at any tfme it shall appear to the Lez‘nc!er that any part uf the Chargad Property shaii be in

-danger of seizure, distress, diligence or other legal process; or that the Lender's secunty
- thereovet shall for:any other reason be in jeopardy, the Lender-shall be entitled without notice.

to the Borrower to take possession of and hold the same or to appointa Receiver thereof. The - .
" provisions of Clause 10 below shall govern the appointment, removal and powers ora Receiver -

_-.appomted unider thls Ciause as |f he were a Receiver appointed: under that Clause

'INSURANCE

The. Barrower shaﬂ at all i;mes ciurmg the subs;stence of the secursty censtziuted by ol pursuant '

“to-this Fixed Charge comply with.all insurance reduirements imposed by the terms of any lease,
- agreement for lease orany tenancy under which the Borrower derives its estate.or interest in -
-any part of the Charged Propeity and, subject to the foregoing and so far as'not mconsmtent'

with the sald tetims, the Barrowa shasi at’ aii such i|mes

: 811 - gause alt parts of ihe Charged Property to be insured and tu be kept insured in an

insurance office or with underwriters approved by the Lender (such approval hot to
be unreasohably withheld-or delayed) against such loss or. damage a8 the Lender
-~ (acting reasonabty and properly) shall direct, to the full reinstatement value thereof,
adeguate provision also being made for the cost: of cleating the site and professnonal*
fees incidental thereto and the loss of rents or prospective rents: (for & period of et
“less than three years) and with the interest of the Lender noted on ‘the policy of
~“insurance (or, if the Lender: shall reasonably and- prczperiy direct n the jomt names. o
of the Borrower: and the Lenc!er), _
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812 insure .against risks and liabilities to employees or third parties and contingencies

arising under any Act or at COFﬁmGﬂ law as the Lender ‘may from time to time
: reasonably direct;

843 - catise the interest of ihe'i;endefm:ail parté ofti‘néCharged 'Prapeﬁy fha’i‘éréfor the -

~time béing insured otherwise than in the joint names of the Lender and the Borrower
“16'be noted by endorsemeni on the: polrcy [+13 patfczes of insurance relatmg theretm

8.'-'1 4 duly and punﬁtualfy pay .all premiums:and other moneys payable under all such
[insurances as aforesaid and promptly uporn: request by the Lender produce to the .
Lerzder the: premzum receipts or: cther evidence of the payment thereof and

' .(:f so required by the Lender) depasst aEE po!lcres and: other contracts of insurance and: any:'
- subsequent endorsements relating to the Charged Property or. aﬂy part thereof with the Lender:

or pmduce the same to the Lender for mspectaon

_ '1f defaufsshaif be made by f;he Bcrrczwer in complying wzth CEause 8 1 it shall be lawful forthe .
‘Lender, but hot obligatory on the- Lender, to effect or renew any such insurance as is mentioned
‘in Clause 8.1 either in its own name or in its hame and that of the Borrower jointly dr in‘the
name of the Borrowar with an endorsement of the Lender's interest. The moneys expended. by -
the Lender on:so effecting or renewing any such insurance shall be reimbursed by the Borrower:
“fo'the Lender on demand and until so reimbursed shall carry interest at the rate determined by -

the Lénder from time to time applicable to unpaid sums from the date of payment fo the date of.

' 'retmhursement (as wei {after as before judgment).

- All glaims and moneys recezved nr recelvab{e under any stich insurance ds aforesaid exceedmg--' '

the sum of £10,000 in respect of 8ach property comprised in the Real Praperty shall (subject to

the: tightts and claims of any prior mortgagee or chargee or any lessor or tenant (other than the. .
- Borrower) of any part of the Charged Properiy) be held by the Borrower in trust for the Lander

and shall be applied by the Borrower:in repairing, repEacmg, restoring or rebuilding the property -

_ damaged or des%royed orif the Lerder shalE 50 require in repaymg or reciucmg the Obiigatxons

“The BorrOWer shaE reimbiirse: the Lender on demarsd for all reasonable c‘;asis and expensas :
: properfy incurred by it in connection with any proper-and reasonabie review of. the msurances’ -

it respect of ihe Gharged Pmperty or any part iheremf

- UNDERTAKINGS' BY THE BORRGWER

“The Borrower hereby undertakes wilth the Lender that the Bormwer wul at all times. whlle there
shall subs;si any secursiy constituted by or pursuant to this FFXE'.'C] Charge '

_ -Q.,“L‘I E punctually pay or cause to e pand all rents rates, taxes dutzes assessments and -
0 otheroutgoings payabie by the Borrower nn respect of the Charged Pmperty orany
‘part thereof ' _ . _
_9-.%;2" except - where the Charged F’raperty is in. the course of bemg deveioped- |

- demolished, constructed oris the subject of material refurbishment or alteration or
repair or improvement, repair aitd keep &l buzidmgs frade and other fixtures; fixed
anci ciher plani and machlnery formmg part of the Charged F’rcperty m goc}d and'-

emplcyees and agents frea access sub;eci to'the prcsvasmn ‘of the tenanmes of tha; '

Charged Property, .at all reasonable times to view the state-and condatton of the

foregmng without becorn;ng liable tc account as’ maﬁgagee m possess;on

' 913 - ':forthw;th aftet bemg mqmred to do 86 by the Lender make gaad any want: of repa:r'_

“in breach of its obligation in sub-clause 9.1.2 of this' Clause 9.1 hereof in all
buildings, offier erections, trade arid othierfi xtures f{xed plant and. Gther machmery'
. forming part of the Charged Property
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9.1.4 comphy with all requirements. af the Planning Acts and all building and other

regulations and bye-laws so far in- each case a8 the same affect any iand or bundmgs
forming part of ihe Charged Property of tHe uger thereaf _

: ;9.'.1';5 . pbserve and perform the covenants ioh the pari: of the 1éssor- reserved by or

contained in any lease, agreement for lease or tenancy agreement under which any

 part 6f the Charged. Property ‘may be held; duly enforce the performance and -

observance of the tenant's covenants and the conditions contained thereir, duly and. -

- efficiently implement any provisions therein for the review of -any . rent thereby

reserved; in-each case in‘accordance with the Borrower's usuai pohcles relating to
anfercement and rent revrew

E 8,18 '_ ' observ»a and perform aEi restﬂcilve and c}ther cavenanis and stlpulatncns far the time

being affecting any part of the Chargeci Prc;:verty or the use or the en;oyment of the
" zame or aﬂy part therecf _

N " 91 T ' corfiply Iy with the pmvsszons of all statutes for the time bezng inforce and every notlce-

order, diréction, licénce, consent or permzss;on given or made thereunder.and the.

“requirements of any competent authority so far as any of the same shall relate to.
the. Real Property or its user or anything done thereon and in partzcular will-not do.

~or omit 6r stiffer to be done or omitted any act matter or thing in on or respecting the

Real Property’ requured to be omitted or done by the Planning Acts or any other Act
- or statutory provision whatever or which shail contravene the provisions of such Act. -

. or Acts or statutory provision aforesaid or any of them and will at alf times mdammfy '
and keep indemnified the Lender against-all actions proceedings. costs expenses
“claims “and demands in respect of any such. matter -of thing cantraveramg the '

pmvssmns of the sasd Acts ar pmvrsmn afaresaid or any of them; .

- 918 save i accerdanc:e wrth the terms m‘the Bussness Ptan and the Facmty Agreement .

the Borrower shall rict do; or permiit to be done, any act or thing that would or might.
-depreciate; jeopardise or otherwise prejudice the. security held by the Lerider or

materially diminish the value of any of the Charged Propetty or the. effectiveness of -

the security created by this deed without the prior written corisent of the Leﬂder

The Borrower covenants that the Bnrmwer has not: before thé date- hereof carrsed out or
suffered or permitted to be carried out any operations. Upon the Real Property.or put or suffered .

- or-permitted to be putthe Real Property to-any use whichis a development within the meaning
~of the Planning Acts inrespectof which any requisite permission has not been obtained or any -

valid enforcement notice has been ar may be made and that all the conditions subject to which'

-_aonseﬂts to deve[op ihe Reai Property have been granted have been- duiy comphed wnth

If at any time the Borrower shall fail, or shaﬂ reasonably be. be!;eved by the Lender to-have |
failed, to perform any of the undertakmgs contained in sub-clause 9.1.2, 9.1.3; 9.1.4.and 9.1.7
of Clause 9.1 above, it shall-be lawful for the Lender; but the: Lender shal[ be under no.

- obligation, to -enter the Real Propérty with agents appmnted by it'and architects, contractors,
workmén . and others and fo execute such works -and do ‘such other things: as may in the

reasanable-opinion of the Lender be properly required to remedy such failure and take such

other reasonable steps on or- i reiatsan to the Real Property {including without limitation the -

payment of money) as may in‘the opmann of the Lender be properly réquired-to remedy such

failure. The.régsoriable and proper cost to the Lender of such works ‘and steps shall be
teimbursed by the Borrower to the. Lender on demand and until so reimbursed shall carry -
Cinterest at the rate Specifseci in Clause 8.2 above from the: date of payment to-the date of

réimbursement. No exercise by the Lender of its powers under this: Ctause shan render the _

E -Léf‘id&i‘ ilabie o aacount as amortgagee in possessuor*f

'Wzthaut pre;udrce ta any ether prowsmn heteof, ifany sums shan be paid by the Lender {ar any
~ such Recéiver or Reteivers appointed by it) pursuan’t to.any prcvaszcm of this Fixed Charge the:
+.same shall be repaid by the Borrower on-dermand with interest at the rate spec:fied imClause -
: _8 2-above’ frnm the time or respective tirmes of the same. hawng been pa;d :
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: EXTENSiQN AND VARIAT?ON OF THE LAW OF PROFERT"( ACT ’1925

_ Section 103 of the Law.of Property Agt’ ‘EQ25 shall ot restrict. the exércise by the Lender ofthe
statitory power of sale conferred on'it by section 101 6f such Act, which powet shall arise and
-may be exercised by the Lenderaf: any time after the Lender shall have demanded the payment .
or discharge by the Borrower of all or any of the Obligations, and the provisions of the said Act

Telating to and regulating the exercise of the said power of sale, so far- as they relate to the'.
security constituted: by or. pursuant to thts Fixed Gharge shalf be vaﬂed and extended' :
o ac:cordmgiy . '

. The statutory- powers of }easmg, leﬁmg, entermg mto agreemarzt for’ ieases or iettmgs and
- accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the
~-said Act shall not be exercisablé by the Borrower in relation to any part of the Real Property.
without the prior written consent of the Lender. The foregoing shall hof be coristrued as a-
limitation of the powers ‘of any Receiver- appuznﬁed hereunider and being an agent of the’
~ Borrower. - Such statutory powers shall be exercisable by the Lender at any-time: after the
Lender shall have demanded the payment or discharge by the Borrower of all.or any of the .
Obligations and; whether or not the Lender shall then be in possession of the premises
proposed to be leased, soas {0 autharise the Lender to make a lease or agresment for lease

of & premium and for any: iength of term and generally-without any restriction on the kinds of

leasesand agrearments for lease that the Lender may make and generally withcut the riecessity -
for the Lender to comply with-any restrictions imposed by or the other provisions of the said -
~sections ‘99 and 100. The Lender may de[egate stich powers to any person and no such-
- delegation shall- preciude the subsequent exercise of such powers by the Lefder itself or

‘preclude the Lender from making a subsequent deiegatinﬂ thereof o some other perscn and
any such delegaﬂon may be revoked. : -

- The restﬂctlon on the rcght cf consolidating: mortgage securlties cantamed in SEGBGN 93 af the_ '
_Law of Property Ac:t ’1925 shatl not apply to this Fixed Charge

. 'The ccvenants set out in Secimns 3(1) 32y and 3(2) of the Law mf F’rcperiy (M;sceffaneeus_
Provisions) Act 19894 will not extend to Clause 3 (Legal Mortgage and Assignment). -1t shall be

implied in respect of Clause 3 thatthe Borrower is disposing of the: Charged F’roperty free from:
alt charges and encumbrances (whether monetary or not) and.from all 'other rights exercisable-

b by third: partles (lrsciudmg liabilities imposed and rights conferred by or under any enactment). -
-AF‘P‘G NTMENT OF RECEIVER

A any time after having been requested 50 to dc by the Borrower or at any tirne after the
-~ Lender shail have demanded the payment or discharge by the Borrower of all or any-of the:

Obligations, the Leénder may appoint one or more persons:to be a Receiver {which expressnwn

“whereused in this Fixed Charge includes a Receiver) or Recelvers of the whole cr any part of | .
-the Charged F’roperty The Lender may:- :

11447 remove any. Receiver prév'muéiy éppéiht’ed heretnder; and
141.2 © appoint ariother persen or other persans as Recewer oF Racewers etther inthe
‘place of a Receiver so reroved or who has otherwise ceased fo actorto act jointly -+
U with & Recewer of Recetvers ;Jremousiy appo&nted hereunder. . _

lf at-any t;me and by virtue of any such appmntment{s) arty two of miore persens shall hold"

- office-as Receivers of the same assets o income, each oné of such Receivers shall be entitied
~{unless the contrary shall be stated in-any of the deed(s) or other instrument(s) appointing then) -

to exercise gl the powers-and d;scretaons hereby conferred on Recetvers :ndw;dua!iy and 1o,

'{he exciusson of the other or others of them

'Every such appeantment or removal and avery deiegatmn appumtment or rem@va! by the:

Lender in’ the exercise of any right to delegate its powers or to remove delegates herein

~ contained, may be made either by deed or by instrument ity writing underthe hand of any-officer

- ofthe Lender or any person authorssed in wntmg in-that behalf by any: such ofﬂcer
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' holding office by virtue of an appointrrient made by the Lender hereunder shall (notwithstanding

Every Receiver for the time being holding office by Virtue of an appointment made by the Lender.
tereunder shall (subject to any limitations or restrictions expressed in ‘the deed or other

instramient appointing  himi-but notwithstanding any winding-up, administration, voluntary
" arrangementor dissolution of the Borrower) have in relation to the Charged Property, or as the
- case may be, that part of thie Charged Property in respect of which he is appointed: B

4434 ~all the powers (as varisd and éxte'nded_by.ihé'_'prbv%i_ons'héréof)"t‘:éﬁféf_kéd by the

Insolvency Act 1986 ‘and the Law. of Property Act 1925 on mortgagors and-on -
‘mortgagees in possession, administrators and receivers appointed under those:

Acts; and - R ' o o
11,32 - powet in the name or on behalf and at the cost of the Borrower to exercise all the
powers and rights of an absolute owner and do or-omit to do anything which the
Borrower itself could do as.an absolute owner and irrespective of any such winding-. -
up, administration, voluntary afrangement or dissolution. - ) o

11y addition without prejudice to the generality of the foregoing every Recelver for the time being

any winding-up, administration, voluntary arrén_g'emer}i_dr"d_is'solu:tib_n‘-pf"_theB-dn“oWe_r)."hafve-the: S

- following powers, namely:.

1144 power 'fé-__t_ak_e.pcs_seésiaﬁ df,”éo;ieét and gét in the ﬁ_héfged. Property;

11.4.2 __'pév_\{er to" carry on and rrianage, or conclr in. the carrying ofi of the Borfower's
' business, including the: power where the Borrower has orie or. more Subsidiaries of
supervising; controlling and financing such Subsidiary. or Subsidiaries (inclusive of

any bodies corporate as are:referred to in sub-paragraph 1 1_,4f_6 below) -and-_ its-or '

* thelr business or businesses and the conduct thereof;. -

o .4§3'_ - pb\h_iér to alter; E’m'pm\}e_-, d_eyel'chj,.bcmpiete; '_c'onstmct‘ ﬁi'@'d'i'fy, r‘e‘furb_i'sﬁ or réﬁa'ir ény-

- building ‘or land and to: complete or- undertake- of - coneur in the . completion or
undertaking (with our without modification), of any projectin which the Borrower was -

- concerned or interested prior o his appointment being a project for the altetation, .
improvement, development, completion; construction, modification, refurbishment -
ar repair of any building or land; R S :

{144 - without the need fo observe the restriction imposed by Section 103 of the Law of .
: " Praperty Act.1925 or any need to observe alt or-any of the restrictions . or other
- provisionis of Sectioft 99 of the said Act to sell or transfer or concur in leasing, accept
oI conour in aecepting surrenders or leases, terminate or concur in terminating

leases, strrender or concur in surfendering leases, grant or. concur to granting -

ficences, tefminate or coneur in terminating licences of the Charged Property in
respect of which the Receiver is appointed in such manner and generally on such:
 terms and conditions as he thinks fit to carry on any such sale, transfer, leasing;
" termination; surrendet or ficensing. into- effect by cofiveying, assigning, leasing, .
. accepting surrenders, terminating surrendering of licensing. Any such sale, transfet,
leasing, acceptance of surrender, termination, surrender or licensing may be for
such consideration as the Receiver.shall think fit (and whether for a Tump sum ora
. consideration payable in instalments and whether for cash ora corisideration other .
- than cash) and may, if thought expedient by the Receiver, be for o consideration of -
 niil: and fixtures and plant.and machinery comprised in this security may be severed
~ and sold separately from the premises to which they are affixed orin which they are-
- contained withotit the consent of the Borrower being obtained; - L C

1145 power o carry any sale, lease or other disposal of any. lahd or buildings-and other

' ' property and assets into effect by conveying, iransferring, assigning or leasing in

the name of the Borrower and for that purpose to enter into covenants and-other
‘gontractual obligations in the name ‘of and so as to bind the Borrower;: B




11:4.6  power to promote, or otherwise acquire the share capital of any body corporate with
0 & view to such body corporate becoming a subsidiary of the Borrower and -
" purchasing; leasing or otherwise acquiring an interest in the whole or any part of the
Charged Property or catrying on'any business in succession fo the Borrower or any

~ 'subsidiary of the Borrower;
11;34;?’ :-pOWér 'té-mak‘e:any"_érrangemént drfr-cbrﬁp‘mmis'e-o_f‘-c'laéms‘.és‘he--'sha‘liﬁ-th’ink‘fé‘t;: sl
11.4.8  power to effectand renew insurances;

1149 power to-take or defend proceedings in the name of the Borrower including -

“proceedings for the compulsory winding-up of the Borrower and proceedings for
directions under Section 35(1) of the Insolvency Act 1986, - =~ = -

.f_’i"];gi."’i(.]Z_..'_-p_dWEf_.t{'} 'e'_mpéo'y,"' engage ‘and. appoint such managers and of'her"eém'piuyezes and .
R -professional advisers on such terms as he shall think fit including, without limitation,

power to'engage his owr firm in the conduct of the receivership;,

{1411 power to raise of borrow mohey' from-the Lender or any other persori to rank for
.. repaymentin priority to the security constituted by or pursuant to this Fixed Charge .
and with-or withotit a mortgage or charge onthe Charged Property or any partof it; -
and

11412 power to do all stich other things as may seem to-the receiver to bie _'i"r;'c:ji_d'ehiai“-br B
S ‘conducive to the realisation of the security constituted by or pursuant to this Fixed -

115 In making any sale or other disposal of any of the Charged Property in the exercise of their
. respective powers (including a disposal by the Recéiver to any such’ Subsidiary as is referred
- to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way .
--of consideration for such sale or other disposat, cash, shares, loan capital of other obligations,
including, without limitation; consideration fluctuating according to or dependent upon profit or
- fiover and consideration; the amount whereof is to be determined by & third party. Anysuch. -
‘eonsideration. may- be teceivable in a lump sum or by instalments and- upon receipt by the
Receiver shall ipso facto be and beconie charged with the payment of. the Gbligations. Any
contract. for any such sale or other disposal. by the Receiver or the: Lender may contain -
- conditions excluding or restricting the personal liability of the Receiver or the Lender separately
- from the premises-to which they are attached without any consent being obtained from the .
- Borrower. T : . o : o c

11,6 All moneys received by any Receiver appointed urider this Fixed Charge shall {subjectto the
; Tights ‘and claims of ‘any persen having a security ranking in. priority to the secutity constituted
by or pursuant to this Fixed Charge) be applied in'the following order: (1) in the paymentof the -
-~ costs, charges and expenses of and incidental to the Recsiver's appointment and the payment:
of his remuneration; {2} in the payment and discharge of any liabilities incurred by the Receiver
«on the Boriower's behalf in the exercise of any. powers of the Receiver: (3) in providing forthe
- ‘matters {other than the remuneration of the Receiver) specified in the fist three paragraphs of
~ Section 109(8) of the Law of Property Act 1925; (4) In or towards payment of any debts or
claims which are by statute payable in preference to.the Obligations but only to:the extent to
‘which such debts or claims have such. preference; (5) in 6r towards: the- satisfaction of the .
~ Obligations; and any surplus shall be paid to the Borrower or other person entitled thersto. The
~-provisions of this Clause 11.6.and Clause 11:8 shall take effect as and by way of variation and
-extension tothe provisions of the said Section 109, which provisions as $o varied and extended -
- shall be deemed incorporated hereir. - o ' : '
“ 1.7 Every Receiver su appointed shall be deemed at all times and for ali purposes to.be the agent-
' of the Borrower which shall be solely responsible for his scts anid defaults and far-the paymeant
~-of hig refmuneration.. - . L IR T LA
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Every Receiver so appointed shall be entitled 1o remuneration for his services ‘at a rate 1o be

* fixed by agresment between him and the Lender (o, failing such agreement, to be fixed by the

Lénder) appropriate to-the work and responsibilities involved upor: the basis of charging.from
fime to time adopted in accordance with his‘current practice or the current practice of his firm

" and without being limited to the maximum iate specified in Section 109(6) of the Law of Property.
- iAct 1925. s S it AT =

119

1140

Oniy moneys actually paid by the Receiver fo the Lender in satisfaction or discharge of the

~ Obligations'shall be capable of being applied by the Lender in-satisfaction thereof..

Neither the Lender nor aﬁy_' Receiver appéi'nted‘ hereunder shall be. liable foaccount as-

-mortgagee or mortgagess in possession in respect of the Charged Property or be liable for any’
foss upon realisation of for any neglect or default of any niature whatsoever-in tonnection with-

the Charged Property for which a mortgagee in possession might as such be liable, and alt’ -

 costs, charges-and expenses incurred by the Lender orany such Receiver (including the costs

1z

of any praceedings in relation to this Fixed Charge or to the Obligations) shall be paid by the'.
-Borrower on afull indemnity basis: o o

'POWER OF ATTORNEY

* The Borrawer hereby irrevocably appoints t’he.'folilaw_in.g  namely: .

1241 the __Lerad’e’r;._' ”

'32'12 " each and every person to whorn the Lender shall from time t‘oiimé_-ﬁéyei deiég’ated..' :

“the exercise of the power of attorney conferred by this Clause; and

4243 :any:R'ec:e:ivef'a'p'pain't:eﬁ_héfeju_ndier and for the timé_-béirsg hd_Editj.g- office asls'ijch;_i

' :31_2-'.1,4_ '_EOihtEy_ and also severally to be the attorney or attorneys of :tﬁé-‘Barfrf'ow_ek'_ahdf%n its

12.2

123

‘name and otherwise on its behalf and as its act and deed to sign, seal, execute,
deliver, perfect and do'all deeds, instruments, acts and things which may berequired -

- {or which thé Lender or any Receiver appointed hereunder shalt consider requisite)
for carrying out any obligation imposed on the Borrower by or pursuant o this Fixed
Charge (including but not limited to the obligations of the Borrower under Clause 6.2
above and the statutory covenant referred to in such Glause), for carrying any sale;
lease of other dealing by the Lender or such Receiver into sffect, for conveying or

- ‘transferting any legal estate or other interest in land or other property or otherwise .
‘howsoever, for getting in-the Charged Property, and generally for enabling the . -
- Lender and the Receiver to exercise the respective powers conferred on them by or

_pursuant to this Fixed Charge or by law. The Lender shall Have full power fo -

deélegate the power canferred on it by this Clause, but no:-such-delegation shall.
preciude the subsequent exercise of such power by the Lender itself ar preclude the -
‘Lender from makirig a subsequent delegation thereof to some other person;. any.
‘such delegation may be revoked by the Lender atany time. L

““The Borrower shall ratify and confin all transdctions entered intd by the Lerider of stich

Receiver or delegate of the Lender in the'exercise or purported exercise of the Lehder's orsuch

Receiver's respective powers and all transactions entered into, documents ‘executed and things

dotie by the Lender or-such Receiver or delegate by virtue of the power of attorney given by.-

Clauge 12:1. - | :

‘The power of attorney hereby granted is as regards the Lendet, its delegates-and any such
- Receiver (and asthe Borrower hereby acknowledges) granted irrevocably and forvalueas part

~of the security constituted by this Fixed Charge to secure proprietary interests of and the

13

performance of obligations owed to the respective donges within the meaning. of Powers. of
Attorney Act1971.- 5 e g

" PROTEGTION OF PURCHASERS
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_..15;_1.

15.2

No ptirchaser or otfier person dealing with the Lender or its delegate or any Receiver appointed”
hereunder shall be bound to see or inquire Whether the tight of the Lendar of such Receiver to

- exercise any of its or his powers has arisen or become exercisable o be concerned with notice: .
do-the contrary, or be concerned to see whether any such delegation by the Lender shall have

lapsed for any reason or been revoked,

- NOTICES -

A-demand for payment or any other derand or nofice under this Fixed Charge shall be tade

or delivered to the Borrower at its registered office and shall be deemed to have béen made or

delivered when left at that address or if sent-by post-at nioon on'the day following the day the

Jetter was deposited in the post. -
| THE LENDER'S REMEDIES
“The Lehder iﬁa;} at any time of 'fimes-with_ou%' di’sch-ar_'g.iﬂg or in any way affecting the seciirity

- rereated by or pursuant to this Fixed Charge or any remedy of the Lender in-respact of such -
‘security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising

or enforcing-any remedies; securities, guarantees or other rights:which it may now or hereafter.

-have from or against the Borrower. .

_Any“ﬁecéip{ 'fel':easel'cr discharge of the s%acurity'r provided by, orof _a;ﬁy' ii'a'bﬁilitfyi "'é'r*i'siﬁg'; under,-

 this Fixed Charge shall not release or discharge the Botrower from any liability to the Lerider
- for the same or any other monies which may exist independently of this Fixed Charge. .

“Where the sectirity given to the Lender hereby or pursuant hereto initially takes effact as a

- collateral or further security then notwithstandinig any receipt, release or discharge indorsed on:

. .orgiven in respect of or under the principal security to which this Fixed Charge operates asa:

154
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4 56
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- collateral or. further- security, the- security provided by of pursuant to this Fixed Charge shall _'

continue to apply in respect of the Obligations or of any other security therefor or guarantee ini

respect thereof without prejudice sither to the seourity constituted by or pursuant to this Fixed

Charge or fo'the liability of the Borrower for the Obligations or the exercise by the Lender of -

~any.rights, remedies and priviteges conferred upon'it by this Fixed Charge.

' Th‘e:_'rights;.' powers; ar't_dﬁre:*riedies-pfﬁ\}idédiﬁ this Fixed Charge are cumulative and are 'rio’s,‘f_n_ar“

are they to be construed as, exclusive of ahy:.r}g_hts,_ powers or remedies provided by.law..
No failure by the Lender to exercise, or delay on its part in exercising, any of the rights, powers -
and remedies provided by this Fixed Charge or by law {collectively "Lender's Rights") shall
operate as'a wajvér thereof, nor shall any single or partial waiver of any of the Lendar's Rights . -

- -preclude-any further or other exercise of that one of the Lender's Rights- concerned arthe - -
~exercise of any other of the Lender's Rights. - ' s

All the reasonable and proper costs, charges and expenses of the Lender reasonably and
properly incurred by the Lender in relation to this Fixed Charge or the Obligations (includirig,

without limitation; the costs, charges and .expenses properly incurfed: in the caftying. of this

 Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conferred
- on fhe Lender hereby or in the perfection or enforcement of the security constituted hereby or
“ pursuant hereto or in the perfection or enforcement of any other security for or guarantee in

respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly oh

“demand -on -a full indemnity basis. * Until so reimbursed the same shall carry interest as :

meritioned in’ Clause 8.2 above accruing from the date of the same being incurred by-the:

- Lender. -

‘The Lender shallnotify the Borrower on a reglilar basis of il stich costs, chages and expenses

as are referred to in Clause 15.6 above, -

 PAYMENTS FREE OF DEDUCTION
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All payments to be made under this Fixed Charge shall, save as required by law, be made free

and clear of and. ‘withéut deduction - for taxes, “levies, imposts, duties, charges, fees ar:
.- withholdings of any nature whatsmever now or hereafter imposed by-any gevernmentai fiscal

orother authcnty

:If the erewer shaii at any tume be cﬁmpeiied by. faw to deducﬁ oF withhold any amount: frcsm'

any payment to be:mdde hereurder the Borrower shall concurrantly pay to the Lender such

~additional amount as will result in paymert to the Lender of the fult amount which would have .
" been received if such deducﬂon af WJtthIding hacﬁ tiot been made

| .mesmm-s SEVERABLE

- Every provnsmn contained i this F;xed Charge shaEE be severable and d:si;nct from every ather g
such provision and. if at any time any one or more of such provisions is or becomes invalid;

:§iega? or unenforceable, the validity, legality and enfmrceab;lsiy of the remaamng such provisions .

~shall hotin any way be affected thereby
-'GQVERNING LAW AND JURISDICTION -
'Gavermng faw

"Thls Fixed Charge arsd any Hon- ccmtractual obi;gations ansmg out of it Qi‘ in mnnect:un wrth it
are govemed by anci construed in aaaorciance with’ Engiash law.

Junsd:ctmn

| kK .*'!.-1 The courts of Eﬁgland have exctuswe ;unsdrctlon te settie.any dsspute arisihg outz
- of or in‘connection with thig Fixed Charge (inciuding a dispute regardlng the’
) .exsstence va!;d;ty ar termination of th;s Agreement) (& “Dnspute")

112 . The Partles agree that the courts of England are the miost: appropnate and'_
' L convement courts to settie Dssputes and’ accardmg y-no- Party Wii! argue o the-
' --contrary : : _ :




'SCHEDULE 1

REAL PROPERTY

All that Leasehold property known as 10 Crispian Closé Neasden London NW101PW
-Registered - at the Land Registry under title number: NGL759288 ~




LEGAL CHARGE EXECUTI:‘:}N PAGE

..'lN WITNESS WHEREE‘JF thig F;xed Gharge has been executed as a deed by the Borrower:and has:

been sigried by of on behah‘ of the Lenderand is mtended to-beand’ i hereby delivered on the date

_fsrst above wr;tten - /&,3
5,

CTHE COMMON SEAL of THE MAYOR
AND BURGESSES. OF THE LONDON .
- BOROUGH OF BRENT was heraunto.
afflxed in the presence of

e, o gt

EXECUTED as a DEED by -
4B HOLDINGS LIMITED
aﬁting by a dnrector

&) By
5:, NG
m R & _
o B

E? i .
@i .

S S .

,.., - _

in the presence of:1 -

A @,m_l, _____________

“Witness Address
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