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Registration of a Charge

Company Name: 14B HOLDINGS LIMITED
Company Number: 10529802

Received for filing in Electronic Format on the: 08/09/2022 XBC30K9C

Details of Charge

Date of creation: 30/08/2022
Charge code: 1052 9802 0328
Persons entitted: @THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

Brief description:  FLAT 6 SCOTT HOUSE, STONEBRIDGE PARK, LONDON, NW10 8JB WITH
TITLE NUMBER NGL672732

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MADALINA LOIZOU
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0328

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th August 2022 and created by 4B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 8th September 2022 .

Given at Companies House, Cardiff on 12th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: 30 AVGU ST 2022

14B HOLDINGS LIMITED
INFAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

. ASLENDER

_FIXED CHARGE'

ovet, 6 Scott Hou’se..Sth'ebridge Park 'Lm:\éoh"_NWr%G_SJB' -
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THI-S F;;{gg CHARGEisdated . 40 AveUsi 2o

1.3

' BETWEEN

f(ff): 4B i—iQLﬁINGS L!Mi“{ED {reglstered numher %GEZQ&QZ) with registered offiée at Cmc

' Centre 9 Engmeers Way, Wembiey, United i{!ngdam HAQ OFJ (the "B-:rrmwrer"}i and’

. (2¥ THE MAYOR AND BURGESSES OF THE LGNDON BORQUGH C}F BRENT of Brent CIVIC
L Centre 9 Engmeers Way, Wembiey, London HAS GFJ (ih@ “Lender“)
. _(f{:gether the "Pariles" and each a3 "Party")

A 'INTERPRETAT IQN

14 1n this leed Charge the foliowmg tarms have the meanmgs g;ven to ihem i thls CEause ‘1 1

| Eusmegs Plan '

has the meanmg givento the term i the Famhty l\greement

'Charges;i ?rc;aer%:y
means the land, property, assets and. income of the: B@rrower for the tlme bemg ass:gned or
charged (Whether by way of legal mortgage or fixed charge) to the i_ender by or pursuant fo

- this Fixed Gharge and eaeh and every part thereof;

- Fami:ty Agre&menf means the famttiy ags"eament between the Part;es entered mto o 3(1" -
March 2017, _ :

_ Pianmng Acts . _
means the Town and Eeuntry Pianmrzg Acts 1990, the Plannmg (Llsted Euﬂdmgs and
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

‘(Consequential Provisions) Act 1890, the Pianmng and Compensation Act 1991 and any-Actor-

_-Acts for the time being in force. amendmg or re-enacting the same.and any orders; regulations

©oor perm;ss;ens made lssued or granted under or by v;riue of such Acts or any of them

'-'Real Praperty '
means all estates and mther interests in the propertles mcre particularly: speciﬁe& in Schedule-' :
1 {Real Property). and all buildings, trade and other fixtures, fixed plant and machmery- :

- {excluding tenants fixtures and ﬂttmgs) from tsme to time on any such pmperty, and
Receiver ' L ' _
- meansa recelver; receiver and manager of admmistrative teceiver of any or ali Of the Charg@d'

N Pmperty appnmted by the Lender under clause 11.

4.2 The terms of the doclrients unidar whsch the Obiiga’ﬂcns (as defmed below) arise and of any

- -agreements between the parties herefo in relatior to-such documents are incorporated herein

"o the extent réquired for any purported: disposition of the Gharged Property containied herein

- to be a valid disposition in accardance with Section 2(‘@) of the Law of Property (Mtscellaneous
Prcvsssons) Act 1680, :

The Clause heaeimgs are fczr reference only and shail ot affeoi the: ccnsiructlcn of ihls Fixed_

Charge:
A person who is nai a party to thls Fixed Charge has fo nght under the Contract (Rtghts of

Th rd Parhes) Act 1999 to enforce any term of this Fixed Charge

' "THE GBLiGATiONS
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In this Fixed Charge, the term’ "Obhgaﬂans'; rﬁeahfs all mories and liabilities, whether certain or

-gontingent, which now oF hereafter may be or become due and ewmg by the Borrower to the
“Lender. : .

' Th@ Bormwer herei)y acknowiedges ta: the Lender ihe habsi;ty Gf the BorrOWer w;th respect ol

the Obligations and further covenants with the Lender that it shaH on the i_enders demand .

- pay tothe. Lender all rgties cc}nstzmtiﬂg the Obligations.
'LEGAL MGRTGAGE Ai\ED ASS!GNMENT

: 'The HBorrower with fult title guarantee hereby charges with ihe payment and dlscharge r:::f the_
: ObEsgatlons by way. of first fegal martgage the Real Property.

The Borrawer with fuii i[ﬂe guarar;tee hereby ass;gns te the i_ender the benefit to the Borrower__

of all rights and claims to which the Borrower is now or may hereaftet become entitled in relation . -
to the Real Property including in- particular (but without prejudice fo the gérerality of the
foregoing) all rights and claims of the Borrower against all ‘persons wha now are or who at any
- time have been or may become lessees of the whole or any part of Ehe Real F’rcperty and =1
-guarantors and sureties for the: ob[tgahcns of such persans _

- The Borrower agz’ees that the securlty granted by st in. thls Fi)ié(:i Charge shaii'bé a t’ﬁdh.ﬁi‘lﬁmg- _

hereby charged anci tc.zs any proc:eeds of saie or other reahsatzon thereof or of any part thereaf_

'"E“he secur;ty from time to- tzme constltuted by or pursuant tcns th 5 F;xed Charge shall

."'3..-4*1. be in add:hon to and shaii be tndependent of- every b:il note; guaran’tee mortgage* :

or other: ‘sectrity which the Lender may at any time hold for any of the Obligations.. ..
and it'is hereby declared that no prior secur;iy hield by the Lender ovef the Charged

" Property or any part thereof shall merge in ihe security created hereby or pursuarst _
‘hereto; and- - : : . : :

34, 2 '_ fermain i‘n fuilfbfce aﬂd e"ffeét asa -cénti’nuing‘ séc:urity 'uht’i[-disché?‘ged by the L‘ehder

'-%f at aﬂy time the Obligations. have been pald of dlscharged i full to the satlsfactfora of the' :
Lender, the Lender will, at the ;‘equest and cost of the Borrower, reassign: (without recolirse or -
watranty) the property referred to in Clause 3,2 above and the Lender shall rélease and-
discharge the security hereby constituted and the Lender shall release the. Reaf Property from -
the first legal martgage refermd to in Clausa 3.1 -above. : :

: ﬁESTRiCTIGNS GN OTHER SECUEITSES-'

“The Borrower shall not grant or. permut 1o subs_:st aﬂy encumbraﬂce over the Gharged Property =
~without the consent in- wmt;ng of the Lender.

- The Borrower hereby caﬁsenis to an apphcatson being made to the Ghlef Land Reglstrar to
“énter the following restriction in the Pmpnetorshlp Regtsier of any registered land forming: part
~ofthe’ Charged Property

' -“Nc dasposmon of the registered estate by the: proprsetor of the regtsiered estate or-hy the
-propnetor of any registered charge, not being a charge. régistered before the. entry of this.

restriction, is to be registered without 2 Written consent signed by the proprietor for the time

~being of the chargedated [ Zoausist 2022 1in favour of The Mayorand: Burgesses -
il the London Borough of Brent referred to in the charges reglster " :

This Borrowar covenants wzth the i_ender that, ;f '50. requested by the Lender, It szi promptly |

request the Land Registry to-enter a notice of this charge in the form set out in Clause 4.2
above 6 the Charges Register relating to each property .or parcel of larzd in- whlch it has an

. snterest and to Eodge the refevanf Land Reglstratron forms.
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FQRTHER-AWA&CES

fh the event thai the Lender akes any further advance to the Borrower, such advance will be

_deemed tobe mcorperatad in thss Fixed Charge asifset. out herem '

The Borrowsr hereby consents’ toan appizcatmn belrsg made to the Chlef Land Reglstrar to _
enter any obligations to. make further advances made by the Lender; on the Charges Register -
-of any registered land forming: part of the Charged Pmperty and to lodge the relevant Land -

Regrstratncn fcrms

PERFECTION OF-TH'E’ l.'E-i"\'EEER'S SECURITY =

_.The covenant set out in Section 2(?)(5) of the i_aw of F’roperty ([\mscei anects Prowsnons) Act.. _
1994 ghall extend to mciuda the abl;gat;ons set out i Glause 6.2 below. '

The Borrower shaEE from.time ta ﬁrme whenever requested by the Lender and at the Borrewer §

“cost, execute in favour of the Lender, or as it may -direct, such furthier or-other legal
'~ assignments, transfers, mortgages, legal or other charges or securities as in each such case - _
-the: Lender shall stipilate over the Borrower's estate or interest in any property or-asseis of.

whatsoevel nature ‘or tenure and wheresoever situate for the purpose of more effect:vely _
providing security for the payment or discharge of the Gbi:ga’slons (in‘accordancewith the terms

. of this Fixed Charge). Without prejudice to the generality of the foregoing, such assignments,
transfers; mortgages, legal or other charges, or securities shall be in such form as shall be
; ."prepared on behaif of the Lender and may contain provisions such as are herein contained.or
- provisions to the like effect and/or stich other provisions of whatsoever kind as the Lender shall
consider requisite for the improvemant ar perfechon of the security const;tuted by or pursuant-_ 3
tothis leed Charge

'Uniess the same shall be held by, of be requured fo be delivered to any holder of a- securlty.'

ranking in priority to that of the Lender, the Borrower shall immediately upon the execution of -

. this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the: -
“Lender all deeds, certificates and other documents constituting or evsdenc;ng fsﬂe to the Reat _
: 'Pmperty referred to in Clause 3 1 hereof or any part thereof, .

ACTION BY THE &ENDER TO PROTEC‘T'ITS'SEGQR??Y

. ffatany time it shall ‘appear to the. Ler;der that any part of the Chargeci Property shan be m' -
danger-of seizure, distress, ci;hgeﬂce o other legal process; or that the Lender's. seeurity’

thereover shall for any other reason be in jeopardy, the Lender shall be entitled without nctice-

“to the Borrower to take possession of and hold the same or to appoirit a Recéiver thereof. The
-provisions of Clatise 10 below shall govern the: appomtment removal and powers ora Receiver
appomted um:iez‘ thzs Clause asif he were'a Recewer appusnﬁed under that Clause.

'INSURANBE

The Barrower shall at all tzmes duﬁng the subs:stence ofthe securlty constziuted by or pursuanti
- to this Fixed Charge-comply with all insurance requirements imposed by the terms of any lease;.
~agreement for lease or any tenancy under which the Borrower defives its estate or interestin
‘any-part of the Charged Property and, subject to the foregoing and so'far as not tnconS;stent -

with' the sald terms the. Barrcwer shall at a!i such itmes

: '&-1;1 . cause. all parts of the Charged Pmper{y tohe- znsu:ed and to be kept Insured inan

insurance office or with underwriters approved by the Lender (such approval not to
be unreasonably withheld of delayed) against such loss or damage as the Lender
{acting feasonabiy and properly) shall direct; to the full reinstatement value thereof, -
~“adequate provision also being made for the cost of clearing the site and professionat

“fees incidental thereto afid the loss of rents or prospective rents (for a period of hot -

fess than three years) and with the interest of the Lender noted on the: policy ‘of
insurance (or, if the Lender shall reasonably and ;&raperiy d;rect it the jnmt names.
- ofthe Bo;‘rawer ang the Lender) _
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§.1.2 . .insure-against risks and liabifities to- employees orthird parties and cohtingencies
arising -under-any Act or.at. r;cmmon iaw as the. Lender may- frc:m time to tim@- .
--;reasonabiy dn’aci _

813 : cause ti’ie interest of the Lender in all. paﬁs of the Charged Pmperty that are for the'_ B

time being insured dtherwise than i the joint names of the Lendarand the. Borrower
o be noted by endorsament on the’ po[;cy of pohcres of insurarice” reiatmg thereto.

B4 duly -and punctuaﬂy pay.all premrums -and other moneys payabie under all ‘stich

insurances as aforesaid and promptly upor request by the Lender: produce to the- .~
Lersder the premsum receipts.or ether evidence of the payment thereof and

_ '(:f s0 reqmred by the Lersder) deposst all poiicies and other contracts of msurance and any. _
~subsequentendorsements relating to the Charged Property or any part thereaf Wlth the Lender
-gr produce the sameto the Lender for mspec:tzan

i default shall be made by the Bormwer in complyzng with CEause 8.1t shail be fawful fcr the
-Lender, but not obi;gatory on the Lender, to effect; or renew any. such insurance as is mentioned o
T Ciause 8.1 either in its own name or in ifs ‘name’ and that of the. Ho{rower }omtiy o in the:
- name-of the Borrower with-an endorsement of the Lender's interest. The moneys expended by
_ the Lender on s0 effecting orrenewing any such insurance shall be reimbursed by the Borrower

to the Lender on demard and until so reimbursed shall carry interest at the rate determined by |

_the Lendet from time to fime applicable'ta. unpaid sums from the daie of payment to the dateof .
_ :rermbursement (as well after as before judgment) .

 All claims and moneys r_ecewed or recemabr;e-un{_ier-any Such insurance as aforesaid exceeding

the sum of £10,000 in respect of each property comprised in the Real Property shall (subject to*
the rights and claims of any prior morigagee or chargee or any lessor ortenant (other than the ~
Borrower) of any patt of the Charged Prcperty) be hald by:the Borrower in trust for the Lender

- and shatft be applied by the Borrower in repairing, replacing, restormg ot rebuilding the property:

damaged or destreyed or if the Lender ghall S0 require, in repaymg of reducmg the Obhgat!cms .

The Borrower shall reamburse the Lender on demand for al| reasenah%e casts and expenses- '

. properly incurred By it in connection with-any proper and reasor;able review of the msurancesf

in‘respect of the Gharged Property or. any part thereaf

UNDERTAK%NGS BY THE BGRRGWER

- :The Borrewe-r.hereby. undefrtakes with the Lender that the 'Bor'rdwé'r will atéi'i'--ti_més- while there:

shall _su_bsisfahy sec’urity’ éonstitut’ed by or pu'rSEzaht' to this 'Fix'ecf Cha'rge'

SR purictually pay or causeto be paid &l rents; rates, taxes dut;es assessments and
o other c;utgmngs payabre by the Borrower in respect. of the Charged Property oF any
_ parﬁ thereof
912 - except where the Gharged Property s in the cotirse mf bemg deve}oped. '

- ‘demolished, constructed or is the subject of material refurbishment or alteration or
~repair or improvement, repair and keep all bus!dmgs trade-and other fixtures, fixed
-and other plant-and machinety forming part of the Charged Property-in -good dnd

substantial repair. (save for fair wear and tear) and permlt the Lender its officers,

employees and agents free access subject to the provision of the tenancies of the
. ‘Charged Property, at all reasonable times o view the state and condition of the. .
o foregomg w1thout becom ng izable 103 account as martgagee in possess;on

0.1 3_3. . forthwrth aﬁer being requ;red todoso by the Lenter fake: g@od any want of repair

‘in breach -of itg obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in all
busldmgs other erections, trade and other fixtures: fixed p%ant and ottier machmery _
“forming ;:rart of the: Ghargeai Pmperty




97

83

94

814 comply with- all"requirements- of the Plaririing. Acts and- all buildirng- and other

regulations and bys-laws so far in éach case as the same affect any land or buildings-
forming: part of ihe C?‘zarged Praperty or the user thereof

' _9;'“!-.5 : obsewe and perfc;rm the covenants on the part of %he lessor reserved by or -
' contained in any lease, agreeiment for lease of teriancy. agreement under which-any - .

“part of the Charged Property may be held, duly enforce the perforniance and
obsefvance of the tenaht's covenants and the candltiozﬂs contained therein, duly and -
efficiently: ampiement any provisions: therein for the review of any rent thereby
reserved, in each case in accordar;ce with the Borrower's: usual poircnes re!attng to- :
enforcement and rent rev;ew. :

Q*Eﬁ : observe and perform ail restrsctwe and Gther coversants and stz;}u!atlons ﬁ:r the time

being-affecting any part of the Charged Property or the use or the enjeyment of the:-
- same-or any part thareof:

947 -'compEy wnth the: pmwsraﬂs of all statutes for the time bemg in force: and avery notice
- ‘order, direction, licence, consent or permissiorn given or made thereunder and the
requirements of ‘any. competent authority so far as any of the same shall relate to

the Reatl Property or its user aranything done therean and in ‘particular will not do

- or omitor-suffer to be done or omitted any act matteror thing in on or respectmg the

- Real Property requlred ta be omitted or done by the Planning Acts or any other Act

- or statutory provision whatever or which shall contravene the provisions of such Act.

or Acts.or statutory provision aforesaid or any of them and will at all imes mdemnrfy

and kesp indemnified the Lender. agamst all actions pmceedmgs cosis expenses

_c[alms and: demands in- respect of any such ‘matter or.thing. contfavenmg the -

K pmwsmns of the sald Acts or provision aforesaid or any of tham,

918 savein accordance wsth the. terms of the. Bus;ness Planand’ the Facility Agreement 3
S the Borrower shall not.do, or permit to be done; ‘any act or thing that would-or might
-deprec;ate jeopardise or otherwise prejudice the- sacurity held by the Lender or .
materially diminish the value of any of the Charged Property or the effectiveness of
the sec:unty creat@d by this deed w;thout the prmr writtery consent.of the Lender

'The’ll'Borrower covenants that the Borrower has noi before the date ‘heredf carried out of' '

suffered or permltted tobe carried out any- Upefatmns upon the Real Property or put or suffered
or permitted to be put the Real Property to any use which is a developmient within the meaning . .
of the Planning Acts in respect of which any requisite permission has ot been obtained of any

~valid enforcement notice has been or may be made and that all the conditions subject forwhich.
: 'cgnsents to develop the Real Property have been grantecﬁ have been duly camphed with.

I at any tlme the Borrower shaii faill, or shiall reasenably e belisvad by’ the Lender to hé’v’él A

failed, to perfc;rm any of the undertakings contained in sub-clause 9.1.2, 9.1.3, 9. 14 and 9.1.7 )

. cf C!ause 9 1 above lt shall be iawfui for tha Lender bui‘ the Lender shati he ursc!er nc-

' WOrk_men am:i others and. to execute _such woriks and do-such other thmgs as msy in the_ :

reasonable opinien of the Lender be properly reqiired to-remedy such failire:and take such
othét réasohable steps on orin relation to the Real Property (including withott limitation the

- payment of money) as.may in the opinicr of the Lender be properly required to remedy tich
failure. The reasonable and proper cost to the Lender of such warks and. steps shall be.

reimbursed by the Borrower to the Lendér on.damand and until 6. réimbursed shall carry

intarest at the rate specified in Clause 8.2 above from the date of payment to-the date. of
- réimbursement. No exercise by the Lender of its powers.under this Clause shaii render the.

Lender ligble to acwunt asa merfgagee in possess;an

' "Wlthout pre;udlce to any other provision herecf af any sums shaEE be paid by the: Lender {or: any

such Recelver-or. Receivers appointed by ity pursuant to-any: provision of this Fixed Charge the |
same shall be repaid by the Borrower on demand with interest at the rate specmed m (‘;Iause- -

':8 2 above from the time-or respectuve times of the same havmg been pa;d
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Exfem-szm AND VARIATION GF'T’HE LAW OF PRSP&RTY‘-Acf'm‘zs

Sectiori 1 03 of the Law of Property Agt 1925 shall nﬁt restrict the exercise by the Lenderof the -
statutory power of sale conferred on it by section 101. of such Act, which power shall arisé.and

‘may bé éxercised by the Lender &t any time: after the Lender shall have demanded the payment
or dlscharge by the Borrower of all or any of the Obligations, and the provisions of the-said Act
" refating to and regulating the exercise of the said power of sale, so far as they relate to the

security constituted by or pursuant. to this Fixed Charge, shaii he varied and extendecf
accord;ﬂgly _

Tha statufory pcwers of §eassng, Iettsng, entering mto agreement for leases: ar’ lettings and:

‘accepting and agreeing to accept sufrenders of leases conferred by sections 99 and 100 of the

said Act shall not be exercisable by the Borrower in relation to any part'of the:Real Property

~ without the: prior written consent of the Lender. The foregoing shali not be construed as a
limitation "of the powers of any Recelver appointed hereunder and being ati.agent of the .
~Borrower. " Such- statutory powers shall be exercisable’ by the Lender at any time after the
Lender shall have demanded the payment or discharge by the Borrower of all or any of the -
~ - Obligations and; whether or riot the Lender shall then be in possession of the. premises.

proposed to'be Eeased so-as fo authorise the Lender to make a lease or agreement for lease
of a premium and for any Iength of term and- genearally without any restriction on the kinds of

~leases and agreements for lease that the Lender may make and generally WIthou‘s the: necessity

for the Lender to comply with any restrictions imposed by or the other pmv;smns -of the said

- sections 99 and 100, The Lender may deiegate such powers to-any person and no stich -
delegation shall preclude the: subsequent exercise of ‘such powers by the Lender itself or

. preclude the Lender from making a subsequent delegation thereaf to some crthar person; arid
-any such delegation may- be revoked :

The restr;cticn on the rzght of ccnsnhcﬁaﬁmg mmrtgage securt‘tles cantamed in section 93 of the ._

' Law cf F‘roperty Act 1925 shall not apply to this Fixed Charge

The covenants st out in Sections 3(1), 3(2) and 6(2) of the Law of Praperty (MlscenaneOUS :

Prowsmns) Act 1994 will not extend to Clause 3 (Legai Mortgage and Assignment). It shall'be
- implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from
all'charges and encumbrarices. (whether monetary or not) and from all other tights exercisable -
'by third parties (mcludmg liabilities ;mpnsed and rights ccnferred by or urider any enactment)

' APPGiNTMEf_’dT OF _RE'GEIVER

At any time after Eéinhg been requested so to do by the Béfrower, or at any. time after the -
" Lender shall have demanded the payment ot discharge by:the ‘Borrower of all-or any of the -

Obligations, the Lender may-appoint.one or more persons to be a Receiver (which expression -

- where used-in-this Fixed Charge incluides a Recelver) or Receivers. of the wholeorany part of
the Gharged F’repefty ’The Lender may : o .

11.:1_ q remave any Recezver pre\nousty appmnted hereunder and

o 11‘%2 appoint annihei' persan of other perscms as Recewer ar Rer;ewers etther in the

place ofa Receivar so remioved or who has otherwise ceased to act: or to act jomtly :
L owitha Receiver or Rece;vers previously appomted hereunder. o

' i at any time arsd by Virtie af any such appo;ntmentfs} any iwo or more persorss shall ho]d-’ :
- office as Receivers of the same agsets orincome, each one of such Receivers shiall be entitled

{unless the contrary shall be stated inaby of the dead(s) or other mstrument(s) appoititing ihem)- :
to-exercise all the powers and discretions hereby’ conferred on Recelvers individually -and to

“the exclusion of the other or others 0’:‘ them

. Every such. appomtment of removal, aﬂd avery cieiegatfort appomtment or removai by the' =

Lender in: the exercise of any right to delegate ifs powers or. o remove: delegates ‘herein

- tohtained, may be made either by deed or by instrument in- writing under the harid of any ofﬁcer'- :
of: the Lender or.any person atthorised in wrltmg in that behialf by any SUGh afftcer -
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Every Rec:ewerfor the tiine being holding office by virtug of an appomtment made by the Lender

‘hereunder shall (subject to-any limitations ‘or testrictions -expréssed. in the deed or other
instrument appointing him but notwithstandirig -any - winding-up, - administration; woluntary
: -arrangemerst or dissolution of the Barrower) have in relation tothe Charged Property, oras the

case may be, that part of the- Gharged Pmperty i res;aec:t of which he is appomted

’51.3-.1. - sl the powers {as varteci and extended by the prcwsmns hereof) conferred by e

Insolvency - Act 1986 and the Law of Property Act 1925 on mortyagors and of
mortgagees in prossessacr: admmastfators and recs;vers appamted under those
. Acts;and

1132 power in the name oF on behalf and at the cost of the Burrower to exerdise all the
powers and rights of an absolute owner and-do or omit to da anythmg which the
Borrower itself could do as an absolute owner and irrespective of any such wmdmg~
Up; admm;strattcn  voluntary arrangement of dlssniutrcm _ o

[ addition wsthout pz*ejudsce to'the generahty of the foregoirig every Rece fver for the tfme bemg :
“heldingoffice by virtueof an appemtment ‘made by the Lender hereunder shall (hotwithstanding

any winding-up, administration, voEuntary arrangement ar dissciutsan of the Borrower) have the.

_feEiowmg powers, narely;

"11;4‘1 ' power to take possessm of, coiiest and geﬁ in tine Charged E-"rcperty, '

1142 - power to carry on and manage or coneur in  the carry;ng on of ihe Borrower's

‘business, including the power where the Borrower has oné of mare-Subsidiaries of
supervisitig, controlling and financing such Subsidiary or Subsidiaries. (inclusive of
any bodies dorpotate as are Teferred to in sub- -paragraph 11.4. & below) and its or
- their buseness of busmesses and the conduct thereof; :

T 1143 powerto alter, improve, deve[op, compEete construct; mcdlfy, refurbxsh or repair any

building or land and to' complete or undertake -or concur in the completion of -
‘undertaking (with our without modification), of any project in-which the Borrower was
~concérned or interested prior to-his appointment being a prqect for the alteration; .
:mprevement development, completion, censtructmn madzfscatson refurbzshment -
L or repair of any bucfdmg or ianeﬁ _

1144 without the heed to observe the restriction :mgmsed by Section 103 of the Law of

.'Property Act 1925 of -any need to-observe all-or any of the restrictions or other:
provisions of Section 99 of the said Actio sell or transfer or concur in leasing, accept _
-of concur in accepting surrenders or leases, terminate or concur in terminating . -
leases, surrender or coreur in. surrencfeﬂng leases, grant or conclr to grantmg. -
licences, terminate or goncut in termmatmg {[cences ‘of the Charged Property in
respeact cf which the Receiver is appointad in‘stch mannerand. generally on such
terms -and conditions as he thinks fit to carry on any such sale, transfer, ieasm‘g‘_-
termination; surrender or Escensmg into-effect by conveying, assngmng, leasing,
accepting surrenders, termtnatmg surrendering o licensing. Any such sale, transfer,.
leasing, acceptance af surrender, termination; surrender or licensing may be for
- such consideration as the Receiver shall think fit (and whethar for a: Iutrip sum or.a
consideration payabie in instalments and whether for tash ora cohsideration other
~than cash) and may, if thought expedient by the Recelver, be for a consideration of
-~ nil; and fixtures and plant and machinery comprised in this: security may be:- severed
' and sold separately from the prenises to.which they are affixed or in which they are
contamed w;thcut the consent of the Borrower bemg abialned

1145 'pawer to carry any saEe lease of cher dtspc:sal of any land or. buzidmgs and other
property -and assets into effect by conveying, transfernng, assigning of leasing in
- the niame of the Borrcawer and. for- that purpose to enter into covenants and cher'

- contractual obhgataans in. the nare: ef and g0 88 to bmd the Bormwer
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1.7

11:4.6 power 1o promoté, or otherwise acquire the share capital of any body corporate with
: a-view 1o such. body corporate beCommg a subsidiary of .the Borrower and
purchasing, leasing or otherwise acquiring an interest in the whole or any part of the
Charged Property o carryzng oh any busmess in successmn io the Borrower or-any:
“subsidiary of the Borrower

1 "{4? T powser tc make aﬂy ar;‘angement or comprom;se of ciaims as he shaEi thlrik ﬁt

1‘148 : _powe_r t@ effect_and_renew Ensura__r}ces_,

1149 power to take or deferd proceedings in the name of the Bofrowar including
proceedings for the campulsory. winding-up of the Barrower and proceedings: for
' -dir'ectien's under Section '35(-1 ) of the Insc:iverzcy-At:t. 1986; _

'11'.'_4,1.6- - power o employ, grigage anei appoint $uch managers ar:cf Sther empmyees arad

professional advisers on such terms as he shall think fit including, without limitation,
. power to engage his own firm m the conduci of the receuvershfp,

1"1';_4,_11'” power to raise or borrow- money from the Lender or: any ether person to rank: for -

repayment | in priority to the security canstituted by or pursuant to this Fixed Charge:
and w:th or w;thout a mnrtgage or charge on the Charged Preperty orany part of it;
- and '

11412 power to-do all such other things as may seem fo.the receiver to bé'lhcldent'a! or

“conducive to the reahsatson of the security: consiftuted by or pursuant to tms Faxecf:-
" Charge.. : _ _ . o

In mak;ng any sale of other disposai Qf any of the Ghargad Pwperty in the exercise of: thelr '

-'respective powers, (;ncludmg a disposal by the Receiver to any stch Subsidiary as is refetred
“to in sub-clause 11.4,2 of Glause 11.4) the Recelver or the Lender may accept, as-and by way

of cansideration for such sale or other disposal, cash, shares, loan capital of other obligations,

‘including, without limitation, consideration. fluctuating accardmg to-or dependent upon profitor -

turnovet and Sonmdera‘tson the amount whereof is to be determined. by a third party. Any. such

_consideration. may be teceivable in @ lump sum or by instalments-and upon receipt by the -
‘Receiver shall ipso facto be and become charged with the payment of the Obligations: Any -

contract for any such. sale of other disposal by the Receiver or the Lender’ may contain

“conditionis: excfud;ﬂg of restricting the personal liability of the Receiver or the Lender separately

from the premises to whtch they are attached wnthaut any cmnsant bezng ebtamed from the
Borrower . L

All moneys received by any Receiver appolnted under this leed Charge shall (subject to the -

- rights and claims of any person hiaving a security ranking in priority to the security constituted
. by or'pursuant to this Fixed Charge) be applied in the following order: (1) in the payment of the -
- ‘costs, charges and expenses of and incidental to the Receiver's appointment-and the payment -
8 _-0f his remuneration; {2) i the payment ahd discharge of any liabilifies incurred by the Receiver

on the Borrower's behalf in the éxercise of any péwers of the Receiver; (3) in providing for the
miatters (othier than the rémuneration of the Receiver) specified in the first thres paragraphs of -

“Section 109(8) of the Law of Property Act 1925 (4) in or towards paymerit of any debts or
- claims which are by statute payabie in préference to the Obligations but only-to ‘the extent to
‘which such debts or ¢laims have such preference; (5) in or towards the satisfaction. of the
* Obligations; and any surplus shall be paid to:the Borrower of other person entitled thereto. The
- provisions of this Clause 11.6 and Clause 11.8 shall take effect as and: by way of Variation and
- extension to the provisiens of the said Section 108, ‘which- prawsmns as sorvarieth and extended
“shall be deemed ;nsorparated herem :

‘Every Raceivar 6 appointed shal be desmed at &l tiies and for all putposes to'be the agent
- of the Borrower. which shall be. saieiy respansmle for his acts emd defauits and for the paymemz :

of his remuneratson




1.8

1.9

BERLE

‘Every Receiver so. appoirited shall be entitled to remuneration for his services at a rate to be

- fixed by agreement between him and the Lendar (or, failing: such agreement, to befixed by the
‘Lender) appropriate to-the work and responsibilities involved upon the basis of charging from -
< timeto time adopted in atcordance with His cufrent practice or the current practice of his firm .

and without being hmited to the raximum i‘ate specmed m Sect;cm 109(6) of the Law of Property

Act’ 1925

:Orziy moneys actuaily pald by the Receiver to the Lender i satfsfactaan or dlscharge of the
_ Obisgataens shall be capable of bemg applied by the Lender in satasfactloﬂ ’shereof

Nesti’ier the Lendar rior any Rece:ver appcnnted hereunder shall be- hab!e to decount as -

“mottgagee or martgagees in possession in respect of the Charged Pmperty or be liable forany
loss upon réalisation or for any neglect or default of any nature whatsoever in connection:with

~the Charged Property for which a mortgagee in possession might as such be'liable, and all

a2
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costs, chargés and expenses incurred by the Lender or any siich Receiver (mciudmg the costs

“of any proceedings in relation to this Fixed Charge or to'the Obilgattons) shali be paid by the -
-Borrower on a full zﬂdemnfty basis, -

| mwsn OF ATTORNEY'
”Thei.a-ofrowér 'hereby-irrevasabi'y-za%p'pdints‘-t_he-'fouo'w_ing'. :né:méiy: .

4241 the. Lender '

1212 - eachand every persan to whom the Lender shal fram hme to time have deEegatedii

Cthe exercsse of the power 0f attomey conferred by this Clause; aﬂd

qzE any Recewer appomted hereunder and for the time bemg hoEdmg s::ff;ce as such

1214 :;;emtiy and also severally: tc be the attorney or aiiarneys of the Borrower and inits

22

name and otherwise on its behalf and as its act and-deed to sign, sedl, execute,
deliver, perfect and doall deeds, instruments, acts and thinigs which may be required . -
“{or which the Lendér or any Receiver appointed hereunder shall consider reguisite) .
~ forcarrying out any obligation imposed on the Botrower by or pursuant to this Fixed
* Charge {including but not limited to the ohiigatrons ofthe' Barrower under Clause 6.2
- . above and the statutory covenant referred to-in such Clause), for carrying’ any sale;
“lease or other dealing by the Lender or such Receiver into-sffect, for convaying or
-transferring any legal estate or other interest in land or other property or otherwise-
- howsoever, -for getting in the Chargeti Property, and generally-for enabling the
Lender and the Receiver to exercise the respective powers conferred o them by.or
_pursuant to this Fixed Charge or by law. - The Lender shall have full power to"
- delegate the power confetred on it by this Clause; but no such delegation shall
preclude the subsequent exercise of such power by the Lender itself of preclude the
“Lender-from: making s subsequent delegation thereof to-some other: person ‘any
“such’ deiegaﬁoa may. be revoked by the Lender at any time:

_fThe Botrower: shal! ratify  and confirm. al transac:tlcns entereci ;n’so by the Lender oF such-’_

Receiver or delegate of the Lender in the exercise or pij rported exercise of the Lendersor such

Recelver's respective powers and all transactions entered into, documents exectted and things-
. “donhe by the Lender or such Recefver or delegate’ by vsrtue of ihe powm of attomey given by_

L ClauSe 12.4.
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a3

| The pawezr of attomey hereby granted is as regards the Lerzcier its detegates and any: such
' “Receiver (and as the Borrower hereby acknmwleﬂges) granted irrevocabty and for value as part-

of the security constituted by this Fixed Charge to- secure. proprietary interests of and the

“performance of obligations ‘owed io the respectwe donees w;thm the meanmg of Powers of =
. _At%{:mey Act ‘[971 : : :

F'RGTECTION ﬁ? PURC HASERS
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No purchaser or other person dealing with the Lénder orits ﬁefegate orany Receiver 'appgmte‘a .

hereunder shall be bound to see or inguire whether the right of the Lender or such Receiverto.

axercise.any of its or his powers has. arisert or become exercisable or be concerned with notice

1o the contiary, or be concerned to see wheiher any such dal&gaizc}n by the Lender shall have-
-lapsed for any reasorn or been revoked. :

” NOT%CES

A demand for payment or any a’fher demand of notice under this Fixed Charge shall be: made'

- -or delivered to the Borrower at: its registered office and shall be deemied to have beeri made or-

delivered when left at that address ot if sent by post- at noon on the day followmg the day the"

g Eetter was dep&sat&d in the pmst
: THE- LENDER S REMED!ES

' The Lender may at any tzme or tlmes wzthout dlsahargmg or in any way aﬁectmg the secunty- -
“greated by of pursuant to this Fixed Charge or any remedy of the Lender in respect of such
' seeur;ty grant{o the Borrower time orindulgenice or abstain from asserting, ca!irng, exercising
- or enforcing any remedies, securities, guarantees or other rights which it may now or. hereafter-.

have from or against the Borrower.

'Any recmpt rélease or d|scharge of the secur;ty provncfed by, oF of. any izabiilty aﬂsmg under _
_this Fixed Charge shall not release or discharge the: Borrower from any liability to the Lender
for the same or any athee* monies which may emst mdependentfy of this Fixed Gharge -

'Where the security gwen ta the I_erzder hereby or pursuant heretc mstzally takes effect asa
“collateral or further security ther notwithistanding any receipt, release or discharge indorsed on
. ‘or-given in respect of or under the: principal security to which this Fixed Charge operates as a-

collateral or further security, the security provided by.or purstant 1o this Fixed Charge shall
continue to apply in respect of the Obligations or-of any other security therefor or guarantee in -

_respect thereof without prejiidice either to the security constituted by ot pursuant ta this Fixed
- Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender-of

any rlghts remednes and pr:wieges conferreci upcm it by this Faxed Charge

_'The rights powers and remedles prgwded in this Fixedt Charge ate Gumuiailve and are nnt nor
arg they tcz be construed as; exclus;ve of any ﬁghts pewers or remedies provided: by iaw

_Nc} fatEure by the Lender o exercsse ar deiay on ifs part in exerc:issng, any of the rights; powers’
“and remedies prc:wded by this Fixed Charge of by law {collectively "Lender's Rights") shall
' -'operate as awaiver thereof, nor shall any single or par’uai waiver of any of the Lender's Rights -+
: preciude any further-or crther exercise of that one of the: Lenders Rtghts c:cmcemed ar the

exercise of any other of the Lender's Rights

All the: reasonab%e and. proper casts charges and exgenses of- the Lender reasonably and .

“properly incurred by the Lender in refation to'this Fixed Charge orthe Obilgations (including;

without limitation, the costs, charges and expenses properiy incurred. in the carrying -of this .

Fixed Charge into effect or inthe exstcise of any of the rights, remedies and: powers conferred .
on thé Lender hereby or in the perfection or enforcement of the security constituted hereby or-

pursuant-hereto or in the perfection or enforcement of any othier security for or ‘guararitee in
respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly oh

demand -of & full indemnity basis. Until so’ reimbursed the same shall -carry interest as

_menimned i Ciause 8.2 above acr::rumg from: the date of the: same bei ng mcurred by the
Lander . _

The Lende;’ shaﬁ notlfy the. Borrewer oh a regular basns of att such Cﬁsts charges and expenses L
as are ;'eferred toin Ciause 15 6 above, L . :

 PAYMENTS FREE css-ue.uuc*ricm.
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18.1

18.2

All payments fo be made Lmder this Fixed Charge: shall; save as required by law; be made free
and cledr of and without deduction for taxes, levies, imposts, duties, charges fees or

“withholdings of any nature whatsmever oW, or hereafter sm;}osed by any gcvemmental fiscal -
‘or other authority. _ _

I the Borrower shall at. any time be cempei &t by 1aw to: deduci oF w:ihhold any amoiint from -

.aiy payment to be made hereunder the' Borrower shall concurrently pay to the'Lender such
. additional amount as will resultin payment to the Lendar of the full-amotrit Wthh woulld have o
" been received lf such: deductlnn of wﬁhholdmg had not been made

mcv;szcns SEVERABLE
E\fery prawsmn contamed ity this Fixed Chaa‘ge shall be severable and distinct from every ather :
- such provision and if at any time any one or more of such provisions is or becomes invalid,
“illegal or unenforceable, the validity, legality and enforceablhty ofthe. remammg such prowsrons
- shall not in any way be affecf@d thereby _
- .-GQVERNING LAV AND JURISDICTION

- G‘cV‘ern%ng law

This leed Charge and any non- cantractual abhgaﬂons aﬂsmg cut uf it or in connectncm with it

- are governed by and r::onstrued in accﬁrdanca WIth Erighsh aw.

' Ju_risd:c_t;on
414 - The courts of England have exclusive ;ﬁrisciictmﬁ to settle any d:épute afising out
“af or in connection with: this Fixed Charge (including a disptite regardmg thez
' emstem:e vai;dlty or. termmatlon of th:s Agreement}( “B;spute") _
K B The Parties agree that the coutts of England are the most appropriate- and

convenient-courts to settle Disputes and accordingly no Party will-argue to the-
contrary ' : _ : _




SCHEDULE 1
| REA_L‘ PRﬁPS’éRTY'
All that Legsehold’ property kriown as 6 Scatt House Stcnebr:dge Park Lnndoﬂ NW1G 8JB

Reg;stered at the Land Reglstry under t:t%e number NGLG?Z?SE




-LEGAL 'GHAQ'GE'EXEﬁ‘ UTION PAGE

5 IN WITNESS WHER‘EG? this Fixed Charge has been executed as a deéd by the Botrower and has
been signed by or on behaif of the Lender and is mtended to be-and is hereby de%wered on ihe date
:-f;rst above wr:tten o . _

L}@.;-E

"THE COMMON SEAL of THE MAYOR ) -
AND BURGESSES OF THE LONDON ).
' BOROUGH OF BREN}' was hereunta Yo
'affzxeci in the presence of -

origed Signatary

,.;b\rtpc (C} mfﬂ QHW\'Z,M

EXECUTED as a DEED by
4B HOLDINGS LIMITED
acting by a-director, -

in the presence of::

Wltness Namé

Bf&:/&/

& /C) A%ﬁ*ﬁiﬁ; 3\,;#‘5? 7

Wltness Address
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