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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0326

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th August 2022 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 8th August 2022 .

Given at Companies House, Cardiff on 9th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: 5 August 2022

4B HOLDINGS LIMITED
_INFAVOUR OF
" THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

 ASLENDER

'leEi}._t:HARGﬁf -

- Over 29 Lilburne Walk, Neasden, London, NVH0 OTN-
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BETWEEN

-'(-1_")_3 4B HC}LDINGS LH\HITEQ (iegistered. numbaf 19529802) with regzstered office at Givig
' Centre, 9 Eng;neers Way, Wemi'ﬂey United. Kingdom, HAQ OFJ {the' "Barrower“) and

"'(-2)' * THE MAYOR AND BURGESSES OF THE LONDON BQRQUGH OF BRENT of Brent Civic .
_ Centre 8 Engmeers Way, \\af‘a'emrt:ﬂeg,ri Lcmdcm HAQ DFJ (thez "Lender")

(together the "Parties and eac:h a'Party")
1 '!NTERPRETA‘?IGN '
14 in ﬁ"‘liS Fixed Charge ’zhe fa?ic:wmg terms have ihe meanmgs given to them inithis- Clause F ‘i

_ -Bus;ness Plan o
' -has the meaning given to the term in the Fac}Eiiy Agreement

. {:harged Pfoperty ' _
. meéans the land, property, assets aﬁd mccme of the Berrewer for tha time bemg assigned or
charged- {whether by way of | egal mcrtgage or fixed charge) fo the Lender by or pursuant to -
; thlS Fixed Gharge and each and: every ‘part thereof _

Facmty Agreement mesns the facmty agreemeni between the Parties entered intoon 30 -
. Mafch 2017;. . _

;'Planmng Acts _
means. the Town and Cauntry Planmng Acts 1990 the Planmng {L;sted Bulidnngs and
Conservation Areas) Act 1990; the Planning (Hazardous Substances).Act 1990, the Planning.
- {Consequential va;szons) Act 1990, the Planning and Compensation Act 1991 and-any Actor
- Acts for the time being. in force amending or re-enacting the samie and any orders, regulations -
ar permass:ona made issued or granted under oF by virtue of Such Acis of arsy of them;

: ﬁeat Pro;aerty
~means all estates anci mther mierests in the propert;es more partzculafiy speczﬁed in: Schédule
1 (Real Property) and all“buildings, trade ‘and cther fixtures, fixed plant- and machinery
. (excludlrsg tenants fnxtures and fittings) from t;me o tlme {9758 any such properiy, and

~ Receiver . : _
‘means 4 recewer, recewer and manager of admlmsiratwe recewer of any orall of the Charged
' Pz’ope;‘ty apposnted by the. Lereder under’ clausa 11 .

M2 The terms of the: documents Lmd@r whmh the Dbhgat&ons {as def‘ ned be ow) arise and- of any o
~ agreements betweén the parties hereto in rélation to such doctments are incorporated hefein
o the extent required for any purported disposition of the Charged. Property contained herein
‘to be a valid disposition in accordance thh SQCU{JH 2( 1y of the' Law of Property (Mtsceﬂaneous_
Prowszons} Act 1989, :

1.3 The Clause headmgs are for reference orily ahd shati not: aﬁect the constructsan of this Fuxed
. Gharge :

"1-.4 A persan wh(‘) s nota party to ihrs thed Gharge has no- r;ght uncier the Contract (Rnghts of
- Third Parties) Act “3999 to enforce aﬂy termof this Fixed Charge.. N _

2 "THE BBLIGAT?GNS
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- security in favour of the Lender extending to all beneficial interests of the Borrower in the assets
hereby charged and to any proceeds of sale or other realisation thergof or of any part thereof.

a4

35

42

43

In this Fixed Charge, the term "Obligations” means all moriies and liabilities, whether certain or

‘contingent, which tiow or hereafter may be of become due ahd owmg by the Barmwer fo'the
.i_iamdar

The Barmwéf here'by' ackndw]édgés to the Lender the | tiability® of the Bor'ro'wa with. réshéct o
the Obligations -and furthier covenants with the Lender that it shall, 'on the' Lenders demand _

. pay to the. Lender aH monies consmutang tﬁe Obilgatsons

LEGAL MORTGAG& ANE} ASS§GNMENT

The Berrower with full fitie guarantee hereby charges Wt’zh the paymené: and dlscharge of the-
Obhgatzoﬁs by way of first legal mortgage the Real’ Properiy

The Borrower with full trt[e goarantee héreby assigns to the Lendear the beneﬂt i’o the Borrower -

“of all rights and claims to which the Borrower is now or may hereafter become entitied in relation

to the Real Property including in -particular (but without prejudice to the generality of the

‘foregoing) all rights and claims of the Borrower against all persons who riow are or-who.atany

time have been or.may become lessees of the whole or any partof the Rea! F‘roperty and all -
guarantors aﬂd suzet:es for the obisgatmns of such persons '

The Bormwer agrees that tha secursty granted by it ln this szed {:harge sha!l be a conttnumg

| Tﬁa"é@¢u'r§ty from time to tine constituted by or pursuant to this Fixed 'Chérgs_shaﬁ:: :

341 ‘be i additior to and shall be indépendent of every bill, note, guarantee, mortgage
o or other security which the Lefder may. at any time hold for-any of the Obligations.
~and it is hereby declared that nio prior security held by the Lender over the Charged -
Property or any part thefeaf shall frerge iri the security creaiea hereby nr pursuant. _
. _§’reretoi and ' . '

' 3 '4 2 rernaln in full force and effect asa ccntmumg securrty untll discharged by 1 the Lender.. |

If at any tlme the Obhgaf;ons have been paid or dlscharged in full to the satlsfactnon of the
- Lender, the Lender will, at the request-and cost of the Borrower, reassign (without recourse or

warranty) the property referred to i Clause 3.2 above and the Lender shall release and
discharge the security hereby constituted and the Lendershall reiease the Reai F"roperty from: .

- the flrst egai mortgage referred tc in Glause 31 abave

RESTRICTIONS ON GTHER SEGURIT!ES ._ -

1 The Borrower shall noi: grant of perrmt to subsist any encumbrance over the Chargec{ F‘*‘roperty

without the consent in writing of the Lender

The Bczrrowez hereby consents to an ap;::hc:atmr; beifg made ic'thé Chief 'Laﬁd Regiéfrar' W
~enter the following restriction in the: Pm;}netmsh;p Regisier of any regssiered land formmg patt
of the Charg@d Property

No dlsposshon of the- reglstefed estate by the propnetar cf the regrstefed estate of by the
. proprietor of any registered charge, not being a charge registered. before the ‘entry.of this .
restriction, is to be registered without a written consent signed by the propristor for the time. -

being -of the.charge dated [ Sth August 2022 - Tin favour of The Mayor and

B :Burgesses of the Landmn Berough of Brent ;‘eferrec.i o in the charges register.” .

- The Barrower covenants w:th the ‘Lender ihat if 80 mquested by the Lender it wm promptiy :
‘requiest the Land Registry to enter.a notice of this charge in the form set: out in Clause 4.2
-above on the Charges Register relating to esch property. or parcel of iaﬂd m which it has an
. ;nterest and ta icdge the relevant Land Regtstratfon fc:srms
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| ?URTHEQAWAMES'

in-the event that the Lender makes any further advance to the Borrower, such advance will be

-deemed- to be maarporateci in thzs Fixed Charge as'if set eut heresn

The Borrower hereby consents to-an: ap;simation bemg inade to the Chfef Land Regzstrar to
enter any obligations to make further advances made by the Lerder, on the: Charges Registet

~of any registered Tand form:ﬂg pait of the Charged Property aﬂd to iodge the relevant Land.
- Regrstrairon forms. _

'_ PERFECTID& OF THE'LENE)ER’S S‘E-c;ljmw

The covenant set c}ut in Section 2(1)@3} ef the Law of Property (M;saellanecsus F‘rowsrons) Act' -

-1@94 shall extend to- tnciude the obhgatlcms sef- out in Clause 8.2 befow.”

The Borrower shall frmm time to time, whenever reques’sed by the Lender and at the Borrowers. _
cast, -execute in favour of the Lender, .6r as it may direct, such further or other Tegal

ass:gnments transfers, mortgages, legal or other charges or securities as in-each such case

the:Lender shall stipulate over the Berrower's estate or interest in any property or assets of-

whatsoever nature or terure and wheresoever situate for the purpose of more efféctively

providing security. for the payment.or duscharge of the Ubhgataons (in‘accordance with the ferrs -
of this Fixed Charge). -Without prejudrce to the generality of the foregomg stich assignments, =

* transfers, mortgages, legal or other charges, or securities shall be in such form as shall be
. prepared on behalf of the Lender and may contain prowsuons such as are herein containad or. _
-provisions to the like effect and/or such other provisians of whatsoever kind as the Lender shall -

consider regquisite for the ;mpm\eemfent or perfec:tlan of the seaurity. constltuted by or pursuant 3

o 1h|s Fixed Charge

E}niess the same shall be heEd byi oF be requ;red tCJ be dei;vered to, any huldef of a secunty
rer;kmg ini priority to that of the:Lender; the Borrower shall ;mmedsatety upon-the execution of
this Fixed Charge (or upon’becoming possessed thereof at any fime- hergafter] deposit with the.

Lender all desds, certificates and other documents constituting or evidencing fitie to the Real -
Property referred to in Clause 3.1 herezc:of orany part therec:f

s ACTIONBY TQ-E LENI}ER TQ-?ROTEGT i’FS SECUR%TY

- If at any time tshal! appear to the Lender thai any part of the Charged Pmperty shall be in:
~danger of seizure, distress; diligence or other legal process, or that the Lendet's security:
- thereover shall for.any other reason be in jeopardy, the Lander shail be entitied without notice -
tothe Barrower to take possession of and hold the same or to appoint a Receiver thereof. The

provisions of Clause 10 balow shall govern the appointment, removal and powers ot & Receivér

~-appointed under this Clause as if he were a Rer:@]ver_appamted under that Clause.
" INSURANCE

' The Borrower shall at all times dunr‘;g the subsnstence of’ the security constituted by oF pursuanf '
tothis Fixed Charge compiy with all insurarice reqmrements imposed by the terms of any lease,

agreement for-lease or.any. tenancy under which the Borrower detives its estate or interest in

_any patt of the Charged Property and, subject to the: faregomg and 80 far as not incotisistént
-with the said terms, the Borrower ghall at all such times:

_ '-8{-"1_.-_1- “Gause all pa;i:s of the Charged Property to be msured and to be- kept msured indn

- insurance office or with underwriters approved by the Lender- (such approval not to.
be. unreasenabiy withheld or delayed) against such loss of damage as the Lender
- {acting. reasaﬁaia[y and propetly) shall direct, to the full reinstateiment value thereof,. -
-adeguate provision also being made for the cost of ciearmg the site and.professional
fees incidental thereto and the loss of rénts or prospective rents (for a period of not
less than three yedars) and with the interest of the Leridei hoted on the policy of
--insurance {or, if the Lender shalt reasc:mably and preperly direct, in the j()iﬂ'i ﬂames-'
-of the Borrower and the Lender) :
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8.1.2. insure against risks and labilities to employees or third parties and continigencies.
o -arising undet any Act or at cormon - an as the Lender may - from e 1o timhe
-ressonably dtrect :

“B13 cause the mterest of the Lenderin all parts of ihe Charged Property that are for the :

fime being insured otherwise than in the joint names of the Lender and the Borrower
tobe noted by endorsemen% #1314 the p{:iicy or pohcnes of msurarace relatmg thereto

844 .- _duiy and punctua%ly pay.afl premnums and uther moneys }:zayable undar all such =

- insurances as aforesaid and promptly upoh reqﬂest by the Lender produce to the
:Len{ier the premium receipts:or other. ev:dence of %he payment thereof and -

it sa requlred by the i_en&er} deposn all poE;eses and ether ccntracts of i msurance and any .

subsequent endorsements relating to the Charged Preperty or any part thereof with’ the Lender'-
of pmduae the same it the Lender fori nspecﬂmn ' _

- If defailt shall be made by the Borrower in comp%ytng wuth Giause 8 "E tt shall be Iawful for the -

Lender, but not obllgaiary on'the Lerzder to effect or reriew any such insurance as is mentioned
in Clause 8.1 either. in its own name-or in its name and that of the Borrower jointly or in the
name of the Borrower With an endorsement of the Lender's interest. The moneys expended by
the Lender on so effecting or renewing any such insurance shall be teimbursed by the Borrower -

- to the-Lendet on demand and until so reimbursed shall carryifterest at the rate determined by
- the Lender from fime o time applicable to uripaid sums from the daﬁe of ;aayment to the: date of :
. resmbursement (as w:all after as before ;udgment} _ :

E Alf claims aﬁd moneys recelved or recewab]e under any’ such msurance as afc:resaad exceedmg
‘the st of £10,0000n respect of each property comprised in the Real Property shall (subject to-

the rights-and claims of any prior mortgagee or chargee or any lessor or tenant (other than the

- Borrower) of any. part of the Charged Property) be held by the Borrower in trust for the Lender
. and shall be applied by the Borrower in repairing, replacmg, restoring or rebuilding the property
. damagecf or cfestrcyed ofifthe. Lender shall so requ:re in repaying or reducmg the Obllgations

__'The_ Borrower shall retmburse the Lender on demand for all reasonable costs and expenses L
: properiy incurred by it in.connection with any proper and reasoﬂabie review ofthe znsurances

m respect of the: Charged F‘rcsperty or-any pa;‘t therec}f

' _.'i'umnERmeGs BY THE BORROWER

'The Borrower’ hereby undertakes wnth the' Lender that the Barrower wnll at a!i tlmes whlle therez- '
- shall subs;st any’ secur;ty canstttuted by o pursuarzt to this Fixed Charge:

et pur&ctuaiiy pay ar cause to be pa{d all reﬂts rates taxes dUtiES és'ée'ssriﬁént’g and’

; ~ other outgoings payabfe by ihe Borrower in respeci of the Charged F’reperty or any'
partthereof : _

912 : exc;ept where the Charged Prc;speriy IS m ihe ceurse of bemg 'd'eveioped_

ar;d other ptemt arid- mach:nery form;ng part of the Gharged Froperty i goad and
substantial repair {save for fair wear.and tear) and permit the Lender, its officers,
employées and agents free: access subject to the provision of the teniancies of the
Charged Property, at all reasonable times.to view the state and sondition of the.
foregoing w;thaut becommg liabie to: accouni as mortgagée in possess;on

913 forthwith after beirig reduired to doso by the Lerider make good aniy warit of repair

- in_ breach of its obligation in sub-clause 9:1.2 of this Clause 9.1 hereof in.all
bildings; other-erections, trade and otherfsxtures fixed plani and other machmery
"formmg part of the Shaa’ged Property, : _ S :
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9.1.4 'somply with all -requirements of .the Planning Acts’ -and all building and ottier
‘regulations and bye-laws s0 far in each case as the same affect ary land or bund mgs-_
- formmg gaart of the Charged F’reperty of the user: thereof

.'9;1;5: - 'nbserve ang- perform the ccvenaﬂis on' the part of - the Iessm reserved EJy or

‘contained in any lease, agreement for leasé or tenancy agreement under which any
- part of the Charged Prcperty may be held, -duly efiforce the performance -and

observance of the tenant's covenants and the conditions contained therein, duly and
- efficiently implement any provisions therein for the review of any-rent thereby .
- reserved, in each case in accorcfance wrth the Borrower's tsual pollcles relatmg to-
. enfercement and rent review;

" QQ;I'*E : _ﬂbsei‘\ie and perform aH restm%we and efher cmrenants and stapulatnons for the time

- being affecting any partof the Chargeé Property of the Use.or the emoyment of the
same or any part tharec}f

9T -comply with'the prows;ons {:f aii statutes for %he t:me bemg in force and every notice

order, direction, licence, consent or permission given or made thereunder and the
_ requzrement& of any competent authority so far as any of the-same ghalf relate to
‘the Real Property or its user of anything done thereon and in particular will:not do- -
- oromitor'suffer to be dohe or omitted any act matter or thing in-on o respecting the .
Real Pmpe;"ty reqmred to be-omitted or done by the Planning Acts or-any other Act
or statutory provision whatever or which shall contravene the provisions of such Act -
or Acts of statutory provision aforesaid or any of them and will atall times indemnify. -
~and keep indemnified the Lender against all actions proceedings costs expenses
claims and demands in respect: of -any such matter-or. thing f:ontravenmg the
provisions of the said Acts ot prc:v;sron aforesand or any of them '

91,8 - save in acmrdance with the terrris of the Business F‘Ean and the Faczmiy Agreement,

.. the Barrowér shall not do,-or perriit to be done, -any actor thing that would or might
depreciate, jeopardise of otherwise prejudice the sec:urity held by the Lender or-
materially diminish the valus of any of the Charged Praperty or the-efféctiveness of
the securzty created by thss deed WJthoui the priar. wrltteﬂ cmnsent of Ehe Lender _

The Bormwer covenants ihat the Borrower has. not: befere the céate hereaf carfied. out or
suffered or permiited to.be-carried out any cperaﬁons upcﬁ the Real Property or put or. suffered -

or permntted ta.be putthe Real Property to’ any use which is a development within the meaning -~
- df the Planning Acts in respect of which any reqms:te permission has not been-obtained or any

valid enforcement notice has been or may be made and that all the conditions subject to-which -
consertts to deveiop the Real Pmperty have been granted have been du[y‘ complied with. -

If at-any time the Borz’ower shaﬂ fail, or shall reasonab[y be beEseved by thi Lender to have:
failed, to perform any of the undertakirsgs contained in sub-clatise 9.1.2,9.1.3, 9. 1.4 and 9.1.7 -

-of Clause 9.1 :above; it shall be lawful for the Lender, but the Lender shall be under. o
-obligation, to enter the- Real Property with agents appnmted by it and architects, contractors, .
‘workmen ‘and others and to execute such works and do such other things as-may in the
* reasonable opinion. of the Lender be propetly required to remedy stch failure and take such

other reasonable steps on of in rélation to the Real Property (including without lirnitation the

“payment of mongy) as may in the opinion of the Lender be. properly required to rérnedy such

failire. The reasonable and proper cost to. the Lendar of such works and steps:stiall. be

Teimbursed by the Borrower to the Lendeér on. demand and until so reiibursed shall carry
- interest at the ratespecified in Clause 8.2 above from the date of payment to the date: of
_reimbursement. No exercise by the Lender of its powers under this Clause shall render the
. Lender Ilabie to: accountas a martgagee m possasmon

Wlthmst prewd;c:e to any other provision hereaf 1fany sUMs shall be paid by the Lender (orany

. such Receiver or Recelvers appointed by it) pursuant to any provision of this Fixed Chargea the .

“sarme shall be repaid by the Borrower on demand W|th interest at the rate specified’in Clause
8.2 above fromr the time ar respect;ve t;mes of i:he same havmg been pard
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EXTENSION AND VARIATION OF THE LAW OF 'PRO’PERTY ACT '1‘925

- Sattion 103 of the Law of F‘roperty Act 1925 shall riot ;fesirmt the exerczse by the Lehder of the
- statutory power of sale conferred ony it by section 101 ‘of such Act, which power shall arise and

may be: exercised by the Lender at any time after the Lender shall have demanded the payment:
ordischarge by the Borrower of 4l or-any of the Obligations, and the provisions of the said Act

‘telating to and regulating the exercise of the said power of sale; so faras they relate to the: _
- secutity canstltuted by .or- parsuant to ‘this Fixed Gharge shall be varied - and extended

- accordingly: -

The statutory pewers of Eeasmg, Iettmg, eﬁtenrsg into agreement for leases or lettmgs arid.-
accepting and agreeing to accept surrenders of leases confefred. by sections 99-and 100 of the
said Act shall hot be exercisable by the Borrower in refation to:any part-of the Real Property.

“withoUt the prior written conserit-of the Lender. - The foregoing shall not be construed as.a-

fimitation of the powers of any Receiver appointed hereunder. and being ah. agent of the:
Borrower.  Such statutory powers shall be exercisable by the Lender at any fime after the
Lénder shall have demanded the payment or discharge by the Borrower of all. or any of the

. Obligations and, whéther or not the Lender shall then be in possession of the premises -
- proposed to be Ieased s0 as to authorise the Lender to make alease or agreement for lease
- of a'premium and forany length of term and generally without any restriction o the kinds of

- leases:and agreements for lsase that the Lender may make and generally without the necessity.
~for the Lender to comply with any restrictions imposed by or the other provisions of the said. -
“gections 99 and 100. The Lender may deiegate such powérs to any pérsoh and ho such

- delegation shall preclude the subsequent exercise of such powers by the Lender itself or

preclude the Lender from making a subsaquent dei egat;ﬂn thereaf to son';e other person and
any stich delegancn may be revokad:

The restﬂctran o the right of. consahdatsng mortgage secuﬂtres contained. in set:tloﬂ 93 c}f the'

'_E_aw of Property Act 1925 shall not appiy to thls Fixed Charge:

The aavenants set out In Sectsans 3(1}, 3{2) and 8(2) of the i.aw of ?roper'ty (Misceii'a'neaus o
Prcvcsmns) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). [t shall be |

.implied in respect of. Clause 3.that the Borrower is disposing of the Charged Property free from-

o al charges and encumbrances (whether monetary or nof) and from all other rights exercisable-

11
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by th;rd parties (___mciud_mg fiabilities imposed and rights confefred by or under any enactmsn_t)_
 APPOINTMENT OF RECEIVER |

At any time; aﬂ.‘e{ havirg been requestad 8o to do by the Borrower, or at any timie aﬁer the

Lerider shall have: demanded the payment or discharge by the Borrower of all'or ahy of the -
Obhgatfcns the Lender may appoint ohe 6r more persons to be a Receiver (which expression.

© where used in this Fixed Charge includes a: Recewer) or Recesvers of the whole or any part of

the Charged Property. The Lender n‘%ay

A1 'remove.any Rece-lver prevmusly-a;ipdihtédzhéreﬂncfet'5 ang

Atz appoint another persam or other persons as. Receiver of. Recelvers, either in the -

. place of a Receiver so-removed or who has otherwise ceased to actorto act ;omtly =
- .wﬁh a Recewer or Recewers pr@vrousty appmnted hereunder ' _

ifat: any time. and by v;rﬁue of ariy such appomtment(s) any two or more perscms “shall hoid'
office as Receivers of the same assets or income, each one of such Receivers shall be entitled

o (uniess the contrary shall be stated in any of the deed(s) or other instrument(sy appointing them)
to exercise all the powers-and discretions hereby c@nferred on ReceEVers indmdually and to
the excitision of the: other or chers of them '

' -Every sugh appmntment or removal, and every deiegation appsmtment or remova? by the- .
_Lender in the exercise of any right to delegate. its powers or to remove. de!egates herein .

contained, may be made: e;ther by deed-or by instrument in writing under the hand of z any officer .~

. 0? the Lender or any persan authorised:in writmg inthat behaif by: any such’ offrcer




113

114

. Every Receiver for the time being holding ofﬂce by v;rtue of ar appointment made by the Lender
_-hereunder shall- (subject to any limitations or restrictions’ “expressed - in the deed . or other
- instrument’ appcmtmg him but - notwithstanding any -wiriding=up, ‘administration, voluntary-‘

arrangement of dissolution of the Borrower) have in relation to the Gharged Property, oragithe:

| gase may be, that part of the Charged Properiy iri respect of Wh!ch heis appomted

1.34.  all !he pcxwers {as vaned and extended by the pmvaszcns hereof) conferred by the

- -Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors arnd on.
- mortgagess in pc}ssess;on admm;strators and- recewers appomted under those
) 'Acts ars{i :

132 -'power in'the naine ot on. behaEf and at the: cost of the Borrowsr ta exercise ali the

- powers and fights of an absolute owner and do or emit fo do anything which the
‘Borrower itself could do-as an absolute owner and trrespectlve of any such w:ndmg~
up, admrmstfatzon voluntary arrangement or dsssefu’ﬂon

- In-addition wz%hout prejudsn*e Eﬁ iha generahty ofthe foregmng every Receiver for ’[he time: bemg__ -

holding office by virtue of an appointment made by the Lender hereunder shall {notwithstanding

- any winding-up, admmzstra’tlan \foluntary arrangemeﬂi or. dsssolut;cm of the Bmmwer) have the:
. fougwmg powers namely :

' 11-‘4_;1 ‘power to take po"s‘éeés‘if_ﬁﬁéf-, 't_:él'le'c'tarzd'gét’"ﬁh:t’ha Charged Property;

1142 power to carry on and manage, or concuf in the carrying on of the Borroers

business; including the power where the Borrower hais one or more Subsidiaries of

- ‘supervising, controlling and financing such Subsidiary or Subsidiaries (inclusive.of
-any bodies corporate as are referred: fo in sub- paragraph 11 4 (& below} and xts or
their busmess or busmesses and the cunduct thereof,

'.1-15'4.31 power to-alter, zmpmve deveiop, aampiete construct maf:fzfy, refurblsh or repazrany-r :

huilding or land and ‘to complete or undertake or concur in'the coripletion or-
undertaking (with-aur withotit modification), of any project in which the Baffower was
concerned or interested prior-to-his. appointment being a project for the alteration; _

~improvement;- development compEe‘uon constructsor; mcdlﬂcahon refurbsshment'.
or repa;r of any bulldmg or:land; o

1144 without Ehe need: to obsetve the restnctmn 1mposed by Section 103" of the Law of

Prcperty Act 1925 or any. need to observe ali of any of the restrictions or. other
provisions of Section 99 of the said Act to sell or transfer or concur in leasmg, accept
o1 coneur in accepteng surrenders or leases, terminate or goncur in tefminating.
“leases; surrender or cohcur . in- surrendering leases, grant or concur to gran’rzng-._
_imences terminate or concur in terminating licencés of the Charged Property N
- respect of which.the Receiver is appointed in such manher and generally on such -
terms and conditions as he:thinks fit to carry on any such sale, transfer, leasing,
termination, surrender or ilcerzsmg into effect by conveying, assigning, -leasing;
acceptmg surrenders, terrn;natmg sutrendering of licensing, Any such §ale, transfer,

leasing, acceptance of surrender, termination, surrendér. or l;oensmg may be for
such: consideration as the Receiver shall think fit (and whether for & lump sumora . .

“consideration payable in ifistalmerits and whether for cash ar a cohsideration other
than cash) and may, if thought expedient by the Receiver, be for a consideration of

- nil; and fixtures and plantand machinery comprised in this securzty may be severed
-and sold separately from the premises towhich they are affixed or inwhich they are’
contamed w:theut the consent of the Borrower bemg oi::tamed '

145 powezf to carry aﬂy safe lease or other dzspﬁsa{ of-any laﬂd ar bm!dmgs and: ofher'_ )
property and assets into effect by cohveying, transfemng, assigning ‘or leasing in

- the name of the Borrower and for that puipose to erter into coveriants ‘and other
caniractual obfsgatsons i ihe tiarre of and so as to bmd the Borrower '
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1146 powerto pmmoie or othefwise acqire the share Gapital.of any body corporate with
& view 1o such body - corporate hecc:mlng & submdcary of the Borrower -and’

" putchasing, leasing or othetwise acquiring an interest in the whole or any part of the

- Charged Property or carry;ng OR-any busmess i successmn to the Borrower ot any- :

s '-subsuziiary of the- Bormwer '

11 .4'.7*.'- : -'powar to make any arraﬂgement of compromtse of cralms as he shall thmk fit;

11.4.8 _power to effect and r@new msurances

--’é'_1.4,9 _power to take or defend- prcsceedmgs in tﬁe name of the Borrower anctudmg :

~proceédings for the compulsory winding-up of the Borrower and pmceedlngs for -
directions under Sectlorn 35(1) of the Insgl\fancy Act 1986

' .‘.I'P-A.’]"i} power o employ* engage and appoint: such mandger‘s aﬂd cher empioyees aﬁd ;

professional adviserson such terms as he shall think fit including, without !nmztatlen B
- “power. to'engage hisown ﬂrm tra the qondumt of the FGCENEFShIp,

’1'1"_4,.'1'1'- pawer o ralse aor bcrmw money from the !_ender af any other persan tc rark. for
o repayment in priority to the security constituted by or pursuant to this: leed Charge. -
and with or. w:thcut a mertgage cr aharge on the Charged Prcperty ar. any part ofit; ~

and.

11.4.12 .pawef to do all suich ather thirigs as may -seem to the receiver to be incid’ehf'a!' or
- . conducive to the rea!:satton of the securlty constituted by or pursuant, ta th;s Fixed

Charge..

1t friaking any sale-or other disposal of any of the Charged Property in the exercise of their

fespective powers (including a disposal by the Receiver to-any. such Subsidiary as is-refarred -
to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender miay sccept, as and by way

~of consideration for such sale or other disposal, ¢ash, shares, loan capital or other obligations,
-including, without limitation, consideration fluctuating according to or dependent-upon: profit or
umoverand consideration, the afnount whereof is to be determined by a third party. Any stich -

consideration may- be receivable in & lump sum or by instalments  and upon recéipt by the .

‘Reéeiver shall ipso facto be and become charged with the payment of the Obligations:. Any -

.. contract for ahy such sale or other disposal by the Receiver of the Lendeér may contaif
- conditions excluding or restricting the personal liability of the Receiver or the Lender separately
from the premises to whlrsh they are: attac:heci wﬂ:hout any cnnseﬂt ‘being obtained fram: the
: Eormwer -

Al meneys racezved by any Recesver appolnted tinder thls i"-“lxed Charge shall (subject to the
~ rights and claims of any person having & security. ranking: in priority o the security constituted. -
“ by or pursuant to this Fixed Charge) be applied in the foliowing order: {1)inthe paymentofthe-

costs, charges and expenses of and incidental {o the Receiver's appointment and the paymesnt

- Gf'hés"riemune'rati'oﬂ; (2) in the payment and discharge of any liabilities incurred by the Receiver -
on'the Borrower's:behalf in.the exercise of any powers of the Recelver; {3) in providing for the

matters: (other than the remunerationof the Receiver) specified in the first three- paragraphs of

Sectian 109(8) of the Law of Pmperty Act 1925 (4} in or towards payment of any debts or
- claims which are by statute payable in preference 1o the Obligations but only to the extentto
- Wwhiich such debis or claims have such preference; (5) in or towards the satisfaction.of the -

Obligations; and any surplus-shall be paid to the Borrower or other persor entitied thereto, The -

provisions of this Clause 14.6 and Clause 11,8 shal take effect as and by way of variation-and -

‘extension to the provisions of the said Section 1139 which pmvssaons as80 vaned and extendeci
: shaii he deemeci ;nc:orporated herem :

' Every Rece;ver 50 appomted shai be desmed at a[E times and for all purposes to b the agent
-of the Borrower which:shall be so?ety respoﬂs;bie for. hzs acts and defaults and for. fhe payment '
-of his remuﬂeratlon : . '
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Every Receiver o appointed shall be. entitied to remuneration for his services at a rate to be
fixed by agreement between him arnd the Lender {or, falling such agréement, to'bé fixed by the
Lender) appropriate to the work and responsibilities involved upon the basis of ohargmg fram -

- time to fime. adopted in‘accordance with his current practice or the current practice of his firm

and without.being fimited to the. maxnmum rate spe{nﬂed in Section 109(6) af the Law of Property-

Act 1925,

Oniy moneys actuaiiy paid by the Rece ver to the Leﬂder in saﬂsfactmn oF dlscharge mf the '
Gbiigatzons sha be capable-of: bemg appiied by the Lender in sa‘gssfac:f:non thareof

Nen%her the Lender nor any Recewer ‘appointed hereundar ‘shall be. liable’ to account a8
mortgagee or mortgagees in possessmn i respect of the Charged Property.or be: liable for: ‘any
loss upon realisation or for any neglect or default of any nature whatsoever i connection with .-

the Charged’ Property for which.a mortgages in possession might as such be liable, and alt-
‘costs, charges and expenses incurred by the Lender or any suich Receiver (in¢liding the costs

ot any proceedings in relation to thns_ Fixed Charge or to the: Obl;gatmns} shall be pa;d by the- '

~ Borrower ona fult mdemmty bas;s
POWER oF A“rmamﬁv C

The BerrcsWer hereby lrrevocably appmtnts the foiicwmg, namely; _:

' '1211 '-theLender, -

' .1"'2',_2 :

12,'.%.2 -~ eachand every persen to whnm the Lender Shaﬂ from time fo time have deiegated g
- the exercise of the power of attomey conf@rred by this Clause; and ' :

: 12_.'1 o any Raceivar appemi‘ed hereunder anc{ for the fime bemg i‘loldmg office as such

"12,-1 4 ;Dmtty and alse severally to be ’the attcmey or attorneys of ths«z Borrawer and inits -

“name and otherwise on its behalf and as its act and deed 1o sign, sedl, execute,
deliver, perfect and doall deeds, iristruments; acts and things which may’ he required
(or which the Lender-or.any Rece;ver appointed heretnder shall consider: requisite).
for cafrying out any obligation imposed on the Barfowsr by or pursuantto this Fixed

- Charge (including butnot limited to the obligatians. of the Borrawer under Clause 6.2
above and the statutory covenant referred to in such Clause}, for.carrying any sale, -
lease or other dealing by the Lender or such Receiver into effect, for conveying or
transferring any legal estate or ofher interest in land or.other pmperty or: otherwise -
howsogver, for getting in the Charged Praperty, ‘and generally for enabling the

* Lender and the Receiver to exercise the respective powers conferied o therm by or
‘pursuant to this Fixed Charge or by law, The Lehder shall have full- power to
delegate the power cﬁnferred on it by this- Clause, but no such delegation shall
preclude the subsecguerit exercise of such power by the Lenderitself or préclude the:
‘Lender from making a subsequent delegation thereof to some other person any-_ :

““suich delegation may be revoked by the Lender at any time: B

“The B’érrower shall ratlfy and canﬁrm aii transactaens entereci into by the: Lender or sut:h _
‘Receiver or delegate of the Lender in the exercise of: purported exercise of the Lender'sof such

Receiver's respective powars and all transactions éntered into, documents executed and thmgs

- donhe by the Lender cr Such Receiver or. deiegate by virtue of the power of attorney gi\f@n by
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_.C[ause 121,

The power of attomey hereby grarzied is as regards the Leﬂder its delegates aﬂd arsy such §
Recelver (and ag the Borrower hereby acknowledges) granted irrévocably and for value as pait’ -

of the security constituted by this Fixed Charge to seclre proprietary interests: of and the
performance. of cbhgatlons awed to the respective: {ionees w;thm the meaing of Pewers of:
-Attomey Act 1971 ' .

s PRDTEGTIC!N QF PUREHASERS
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-~ gre they to be construed as, exclusive of any ra_gh_ts powers of r__eme_dses prowded by law.
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~No purchaser or other person deali ing with ther Lender or its delegate orany Recsiver: appointed -
~hereunder shall be bound to see or lnqmre whether the right-of the Lendar or such Receiverio

- “exercise any of its or his powers has arisetvor become exercisable or be concerned with niotice

to the contrary, or be: c@ﬂcerﬂed to see wheiher any such delegatlcn by the Lender shall have
iapsed for any reason or i:)een revoked o

leces |

.-._A demand for paymenf or any other demand of notlca under thss Fixed C‘harge shall be made
- or delivered to the Borrower at its registered office and shall be deémed to have been made or

delivered whet left at that address c_)r if sent by post.at noon on the day following the day the

Ietter wWas depossted in the g:mst
THE LENQER'S REMEDEES o

The Lendef may at any time of- nmes without d|schargmg or ;n any; way aff@ctmg the securtty-.

created by or pursuant to this Fixed Charge or any- remedy of the Lender in respect of such

“security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising:”
~arenforeing any remedies, securities, guarantees ar: other rrghis which it may now-or hereafter
-have fromor againstthe Barrower : o

Any rece:pt release or discharge ef the secunty prov;ded by, or of any habmty arising under :
this Fixed Charge shall not release of discharge the Borrower from any liability to the LencEer '
for the same or any other monies whfch may exist mdepeadent%y of thls Fixed ﬁharge

Whére the secursty given to the Lender hereby or pursuant herete initially takes effect as &

‘collateral or further security then notwithstanding any receipt, release or discharge indorsed on'

or-given in respect of or under the principal security to which- this Fixed Charge operates as'a
collateral or-further security, the security provided by or puz’suaﬂt to this Fixed Charge- shaEi'
continue to apply in respact of the Obligations or of any other security therefor or guarantee in.
respect thereof without prejudice either to the security constituted by or: pursuant tothis Fixed -
Charge or to the liability of the Borrower for the- Obligations or the exercise by the Lender of
any- r;ghts remedles and privileges cenferrec{ upon’ it by-this Fixed Charge

The rights powers and remedies prawdad i ’ihls leed Ci’\arge ars cumulatlve and are not, nor.

‘No failure by the Lender to exercise, or delay on its part in exercising, any of the rights, powers. -

arnid remedies pmwcied by. this Fixed Charge or by law. {collectively "Lender's: Rights") shall

-operate ds a waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights
- preclude any. further or other exercise of that one of the Lenders nghfs corcerned or the:
' exercise of any Other of the Lenders Rights:

CAIL the reaseﬂabie ared pmper {:osts charges ahd'éxper‘;se's' df ti‘sé’ 'Léﬁdér 'reasona'bly and-

' '-wsihout Itmrtaimn the casts charges and expenses prcperly !ncurreci in the carrymg of thns '
Fixed Charge into effect.orin the-exercise of any of the rights, remedies and powers coriferred’

orvthe Lerider hereby_ of in the perfection or énforcerent of the: security constituted herab_y or

‘pursuant hereto of in:the perfection of enforcement of any other security for of guarantee in:

respect of the Obligations) shall be reimbursed by . the: Borrower to the Lefider promptly on:

demand on a full indemnity basis. “Until so reimbursed the saime shall carry ifterest as '-

mentiongd it Ciaussa 8.2 above ecc:rumg from the date- of the sdime bemg ncurred by the

- Lendar

The Lender shall notlfy the Bcrrower ona regulaz‘ bas;s Gfall such cosis charges and expenses '
.asarg referreci todn.Clause ‘55 6 abave . oo

PAYMEN-TS FREE {)F D‘EDE}.CT_IGN -
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All payments to be made Lmder this Fixed Charge shiall, save as required by law, be imade free.

and clear of and-without deduction for: taxes, levies, jmposts, duties, charges fees -of

‘withholdings of any rs_ature whatsc:ever HOW or hereafter zmposed by any govemmental f;scal

of other authorlty

I the Borrower shall ait any tzme be compelled by law to deduct or w;thhoici any amount fram

any payment to & made héreunder the Borrower shall concurrently pay to the Lender such

_ additional amount as will result in payment to the Lehder-of the fill amount Whlch wold: have :

been recewed if sue:h deductlon of w;thhoidmg had not-been made

: PRGVISIOE\ES SEVERABLE

Every provssron contaaned in this FiXEd Charge shaii be severable arzd d;stmct from e\fery other - -

* stich provisien and If at-any tinte any one or more of such’ provisions is or becomes invalid,
“illegal or unenforceable; the validity, legality: and eﬂfczrceabmty ofthe: remammg Such prowssons :
- shaii not in-any way be affected thereby. - . .

GGV&F{NING LAW AND JURISDICT!ON

Govemmg taw .

"-Thzs Fiked Charge and any non contractual 0b§igatl{3l'25 arismg out of it: or it connect;on with'it.”
are govemed by-and canstrued in ccardance with Enghsh law: :

._}ur.lsci_mtmﬂ

-1_.';1}1'. 'The courts of England have exz:luswe Jurisdsc%ron to setile any dlspute aris;ng out :
. of or in connection with. this Fixed Charge (including a dispute regardmg the
existence, validity artermlnaaan of this Agreement) (a: “ﬁxspute")

1'._""1 2 _' The- Partaes agree that the courts of England. are. the ‘most appropnate and’
s convenient courts to settle. Disputes and accnrcimgly no Parly W[EE argue to the
contrary. _




'SCHEDULE 1

REAL PROPERTY -

All tha£ leasehoEd pmperty known' as 29 i.libu;'ne Walk Neasdem London, NW’IU OTN. unﬁer
: . C title namber NGL84€1421 : :




.LEGAL; -c?HAE:GE EXEGU?"ION 'PAGE

IN Wi’i’NESS WHEREGF thts Fixed: Charge has heen executed as a deed by the Borrower and has
been srgned by oron behatf of the i_emder and s mtﬁﬂded to be and is hereby dehvered on the date

_ _-fsrst above wrziten N fg Zf (} A L\.. |

THE COMMON SEAL of THE MAYOR )
“AND BURGESSES OF THE LONDON )
“BOROUGH OF BRENT was hereunto )3

- affived in the preserzce of:

" EXECUTED as a DEED by 3
14B HOLDINGS LIMITED )
acting by a director, . )
S - )

inthe presence ofi:

| "._*L?,wmama Mm&; --------
WRTRRD | HERTRRNNGE

| WDQ,SQIDN ,,,,,,,, .

Wztness Address
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