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Registration of a Charge

Company Name: 14B HOLDINGS LIMITED
Company Number: 10529802

Received for filing in Electronic Format on the: 25/07/2022 XB8YMOG61

Details of Charge

Date of creation: 21/07/2022
Charge code: 1052 9802 0325
Persons entitted: @THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

Brief description:  FLAT 37 JAMES DUDSON COURT, WYBORNE WAY, LONDON, NW10 OTF
REGISTERED IN LAND REGISTRY UNDER TITLE NUMBER AGL356729

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARIA OSHODI

Electronically filed document for Company Number: 10529802 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0325

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st July 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
25th July 2022 .

Given at Companies House, Cardiff on 26th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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145 HOLDINGS LIMITED
INFAVOUROF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

- ASLENDER

" FIXED -CHARGE'

Over 37 James L‘Jucisgn {:curt Wybome Way, Lﬁradcm
o NW"iﬂ 0TE
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'T!—iis FIXED CHARGE is dated” -~ o
BETWEEN

Ty IﬂB HOLDINGS - LEI\I[ITED (regtsiered numbef 135298{)2) WEth registarad office at Givie
v Centre 9 Engineers Way, Wemialay, Umted Kingdam, HAS. GFJ {the "Bormwer“) and

() - THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF ERENT of Brent Civic
L Centre, 9 Engmeers Way, Wemblew London HAQ QF& (e "Lender"}, . _

_ (tagethar ther "Parties” and E&Gh a "Party")
A mmﬁpﬂﬁrmom
14 En thit Fmed Charge the followmg terms have the mears mgs gwen ta them in ihls Clause e

- Busmess Pian ) :
hasthe meansr;g glven to the term i me Far‘zhiy Agreement

: Charged F‘mperty '
means the and, proper’ty, assets ahd mccme of the: B{:xrmwcr for the t;mc being assrgned Qi"
chafged (whether by -way of legal téidgage or fived: charge} to ihe E_ender hy of pursuant ta-
- thigFied. Charga and each arid gvery par therasf .

Fami;ky Agreement Heans. the famhty agreemen{ betwaen the F’amES eitgred. mto on 30 _
-Maréh 2317 .

L 'Plannmgl-\cts _ ' '
. mesns. the Town Bnd Country Plannmg Asts 1990, the Planmng (L;sted Bm!rimgs and
‘Conservaticir Areas) Act 1890, the Planning Cl—!azanﬁous Substances) Act 1950, the Plarning

“{Consequential Prcwsmns} Aot 1990, the F’lanmng and. (:ompensahon Act1994 and anyActer

CrAsts for the time belng Inforce amendmg o resehacting the sareand gy arders, regulat:ar‘;s .
or permlssmns made issued orgranted under orby V[rtue of such Acts or: any of them '

Real Propariy .
*migans all estates and other mterests in the pro;:emes more part cuEarEy specified SaheduEeﬁ

1 {Real Property) arid all bulldings; trade and. othet fixtures, fixed plant and machinery-
-(excludmg teaants ﬂxtures and ﬁ%ﬁmgs) from tame tn Hie oy any such pfﬁperty. and

- Racelver: : : : :
| IMsAng a feceiver, recesver arid manager of admanistratl\fe receiver of any or BH of the Gharged
' Prop@rty ap;)csmted by iz Lander under ciause T

S 4 The terms of the dccumen’ts umier whsch the: Qbhgahans (as defmed belew) arise and of any
. agresments between the parties herets in relation to such decuments are incoiporatad herein
to thie extent required for any purparted disposition. of the’ Charged Propeity coritained herain:
“to.be 5 valid: ﬁ;spos;tlan in aaccrdanr:e wath Sect:cm 2(3) of the Law of Pmperty (Miscenanecms :
‘Provislors) Act 1389 : :

A3 The Clause i‘lead ings are for: refez'ence onEy and shall ﬂot affect the construc‘:sor; of ihis aned
. Charge o _

147 A person wha i5: itk 4 paﬁy 1o this F!xed Charge has rio r;ght Under the Cf:mtract (Rzghts Bt
L Third Parties) Act ‘1999 tcr enfurce any term of ﬁb;s Fixed Charge. ' .

2 T‘HE OBLIGATIONS |
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Iri this Fixed Charge, the termt "Obiigations” means 2l moniss and liabilities; whethér certain or

contifigernit; which nnw or hereafter may be o become. diig and: owmg by the Borrewer o the
: i_ender . “

The Boriower hereby acknowiedges torthe Lemder the. habiirty of the Barrower wﬁh respec:t !0‘
the Obligations dnd futther covenants with-the Lender that it shall, on ‘the Lemiers demand
paytothe: E.er%der ai! memss consh%utmg ihe Obhgaﬂons

g LEGAL NEDRTGAGE AND ASS]GNMEE\ET :

The Borrower w;th full ittle guaramae h@wby charges with the payment and d;scharge of the :

'Oblsgatxons by way af first !egal mc:rtgagﬁ the Reai Property

The Borrower with fuli titls guarantee hereby asslgns {o'the Lender the benefit 16 the Borrawer

wof aH rights-and claimsto which the Baorrawer s now.or may hereafiar become antitiad i relation.
~to the Real Propéry including Tn particular {but without -prejudice to the generality it the
~“foregaing) alf rights and clairms of the Borrower adgainst all persons who naw are'or who atany
timia have besn 6F may becoine lassees of the whole or any partof he Regt Pmperf;y and-all:
- guarantore: and sureﬂes forthe obhgatmns of such persons. - :

The Borrower agrees that the FeCUrity: granted By it i this Fiked Charge sha!i Baa caﬂtmumg-

“security infavour-of the Latider extending to all baneficisl interasts oF the Borrower it the assets
hereby charged am:i to any preceeds of sale or other reaérsatlors thereof or of any part: Ihereaf :

'. T’he securlty from tlme fortinge mnsntutact by oF pursuant to this Fixed. Charge shail

3t "be i adciltlon to-and shall be mclependent Of every Bill, note guarantee mc;rtgaga
' or other-sécurity which the' Lendermay at-any time hnid for any of the Obligations
And ks hereby declared that no prior security Held by the Lendar over the Charged
- Property-of any part izereof shall merde in the secwtty created ﬁereby Dr pursusnt
herefo ang

KE N Temiginy- m fvﬂ force and effact as contmumg secuniy unt;t tiaschargacf by the. i_ender '

IFat any tima-tha. Oialtga%tons have been pald oF cf;scharged in full o the saiesfachon nf the:

“Lerider, the: Lendar will, st the recguesi &t costof the Borrower, reassign-(without recodrsa or

warfanty) the: roperty referred o in Clause 3.2 above and the Lénder shall release and

- ‘discharge the security hiereby constituted atid the Lender shall reiease the Real Prapeity fmm- .
the ﬁrsi legal mcrtgage raferred m in Clause 31 above :

RESTRIGTIONB DN {)THER SECURETEES

The erower shalnat grant or perm;t to subs st any encumbraﬂce ovar the Ghargeci Pmperty

without the conseftin wrstmg of {he Lénder; -

'The Bnrmwer hiarchy:- cansents ta-an’ application bemg eide te the Gh:ef Land ergastrar to
“enter the following restrictiof in: the Pmprsetamh;p Registar of any: fegistered: Eand fcrmmg part'-
-of tha Charged Pmpef‘ty ' _ _ S

"No duspos;t ot af the fegistered . estate by the prepnetnr of the ragistered estate or by the -

. proprietor of any registered charge, not béing a chaige registéred: before the entry of this

ragtriction, is fobe registeréd. withaut a wratﬁgx_,cansent signed by the proprieter for the time:

being of the chargs dated [ 72 v+ D g s T in favour of The Mayor arid
o Bﬁrgesses of the Londm Bomugﬁ of Brem referfec:f tm\ef -

he charges register.™

“Thie Borrower ccvenants with the Leﬂder ihat if S0 requested by the. Lender it WEH prompily.
- request the' Land Registry to enter & notice of fhis charge i the farm set out in Clause 4.2
~.abave o the Charges Register relating. to'sach property or parcel of iand i thch it has an_

mterest and io Iodge the relevant Land Registratlen forms
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-FURTHERABVANCEE-

: m He event that the Lerder makes any flrther advancs to the Borrower, such advance will be-
“deemad to be: mc:csrpcraiad in thls Fimd Gharge agifset out hergin. :

“The Botrower hereby COrSEALE to anapp lication tieing made ta the: Chl&f Land: Reglstrar (3
“enier any obligations t¢ make further advances made by the' Lender; ori the Charges Register

of any regastered tand: fcrmmg partof fhe Charged Properiy aﬂd 1o lodge the relevant Land.

o Registratior forms
:' PERFECTR}N QF THE LEP&DER‘S SE‘CURLTY

“The covenant satoutin Sectmn 2(‘3){&3 ) of the Law of Property {Miscelianeﬂus meswns) At

‘1934 shati extend to mc[ude the oblrgat:orss gt oui in Clause 8.2 below;

The Bmmwer shail fram-Hime to t:me whene\:er requested by fhe Lerderand at the BormWer o
cost; execute In favour of the Leﬂder or as it fray direct, “sueh further or- othier legal
assigniments, transfars, mortgages legalior other charges of secutities as.in éach such case
the Lender shall sttpuia‘ce over the Borrower's estate or interest in any property or assets.of

- Whatsoever nature or ténure and wherascaver situate:for the: puipose of moré gifactively
providing:security for the payment or discharge of the Obligations (in acesrdarice with the teims

of this. Fixed (‘harge) Without prejudice to the: gatierality of the forégoing, such asmgnmenfs .

transters, morlgages, 18gal or other charges, ér securities shall be in such fofm as shell be

prepared on behalf of the Lender snd may contain- ;Jrowsior;s such a5 are hersin contained of

provisions to the like effectand/or sush other provisions of whatsoever kind &s the Lender shall
-consider requisite for the smprovement or. perfectloﬁ of the gacy nty cans‘(rtuted by-or pursaant
to ii’us thed Charge .

Unless the same shall be held by, or be reqwred to be delwerad ‘t, -any. hc:!dsa' ata secumty '

ranking in-priority to that of the Lender, the Borrower shall immediately upoi the execition of -

this Fixed Charge (or upon becoming possessed thereof at any time: hereafter) deposit with the -

‘Lehider-all deeds, ‘tertificatos and. othar documients constituting or ewdenmng fitle to the Reai

Pmper’:y a"eferred toin Clause k% hereof orany part Ehereof

'ACTION B‘Y'THE-LE!\EDER'TO'PRDTEG-T ITS-SECURiTY

iF &t any tirme lt shall appear 1o the Lehder that any part of the C’harged F’raperty sha!i b i

“danger of seizure, distress, diligence-ar other -legal process; or that the Lender's. security

therecver shall forany sther réason be in jeopardy, the Lender shall be entitied without notice

“toihe Borrower to fake possessionofand hold the ¢éamearto appmnt # Heeaiver thereof, The © -
“provisicns of Clause 10 below shall govern the appointment; removal ard powers of & Resesver
-@ppointed under thas CEause as if he Were a Racewer appornt@cf under that Gtausa
INSURANGE ' '

“The Barrower shall at all timiss during fie subsistence of the security constituted by of plirsuant.

to this Fixed Charge comply with-all insurance requirements imposed by the terms of any lease..

“ agresment for lease or any tenancy undsr-wiiich the Berrower derives its estate or interest in
-any:part of the Gharged Propely -and; sub;eci {o the fm‘eguing and 50 far as ot mcons;sieni
with Ehe Said terms; the: Borrower shall atal such tinres: . '

SBAA T pause all paﬂs af the Cﬁhafg@d Property 0 be fnsaizred"anéi'io b@"képt msﬂr@d';h 20

_instirance office or with undenwriters approved by the Lendat (stich approval not to.
bé:unreasonably withheld or deldyed) against such loss or damage as the Lender.
{acting reasonably and property) shall direct, o the Tull reinstatemeni valug thereof, .
-adedquate provision alse beingmade for the cost of clearing the site and brofessional:
fees-incidental ihioreto-and the loss of rents or-prospective renfs:{fora period of not -
lese thar three years) and with the interest of the: Lender noted on'the palicy of
‘ngliranee (of) i the Uehdsr shall reasonabiy and pmpeﬂy dn‘ect inthe ]zsmt hames
‘of the Borrower-and the E.endeg
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8.3

B
“he s0am of £10,000.15 respedt of each property-comprised ifi the Real Property shall {subject to -
- therights and claims of &@ny prior inodgagse of chargée orany lessoror tenant: {other than the-
‘Barrower) of any pait of the Chargad F’rcneﬁy} be field by the Borrower in-trust for the'Lender
-and shall be applied by the Borrowerin repairing, repfaumg, restéring or rebuilding the property
- damagecf ot destrayed or if e Lender shail 80 reqmre Iy repaymg of reduamg the Gbllgat;ons

o1

§:4.2 ingurg agamst tisks and liabilities to employees of third” parttea aﬂd con‘tmgenmes :
arising under any Act or at common-law s the tender” may from tlme ta time-
: .s‘eescnab;y cﬁrect

B._‘t_*&' cause %he interest cfthe Lender inall parts of ihe Charged Pfoparty Ehat are for the _

time being insured otherwise tHan in:the joint wames of the Lendeiand the Borrower
Ao be Hoted by andorsemem an. the pGl[C}/ gr po icies of insurance reiatmg thereto

' _8'.'1_.-4__ : 'ciu[y and. pumtuany ;:ray all premlums and: other maneys payabfe under all such’

.. insurances.as aforesald and promptly Upon request by the Lender prodiice ta the:
Lenderthe prarim recerpts orother evsdence of ihe payment thereof and

{if 50 requureci by ihe Lender) depesnt all po!wes and Othﬁf c:ontracts of i insuram:e and any

subseguent endorsements relating to the Charged F_’mpeﬁy cr any partth%reef with'the: Lender :

et prcasiu:;e the same tothe Lenderfor Ensp@chen

: If default shall be made by the Berrr:;wer in complying with: Clause 8:1 i shall b 2w fcrr the'

Lender, but not obligaiory on the Leider, to effect o renéw any. such insurance as.is mentioned

RN Clause 8.1 either in its own mame of in-its néme and that of the: BoiroWer jointly or in'the -
harng of the Borrower with afi‘endorsernent of the Lender's interest. The moneys expended by
the Lender on s effecting or renawing any-such insurance shall be reimbursed by the Bofrower:
terthe Lender anderiand ahd tntil 56 feimbursed shall cairy interest stthe rate determined by
the Lender from tirmé to time-applicable to inpaid sums fram the date 6%‘ payment to therdatéof
:reimbursemem {as weli after as befare ;udgment) '

M claime angd mon@ys received of raceivable under any such insurance as afaresa[d exceed ng__

"The Borrowar shall renmburse ihe i_ender of -dewaind for alf reasonabfe costs and expenses o
propetly iicurred by it incannectibn with gny proper arid reasonable review: af the | insurances '
i respect of the: Charged ?mperiy ar any pari thereof. '

-UNDERTAK{NGS BY THE EE}RRQWER '

:The BormWer hemby nderiakes w:th the Lenderthat the: Bsrmwer walE at ail timies while tiﬁere
Cghal] submst ahy secursiy constituted: by o pursuani te:this Fixed Charge

2914 punictually pay o cause to b paid all rents, rates, taxes duities, assessments and

ottier cutgoings payable by the Bcarrower in respect: of the Charged F‘rcperty orany.
'.part thereaf o

g except where the Chargeci Property s in the course. of bemg developed
o -'demohshed constricted or i the suhjeet of matsdial refurbishment of alterationar

repairor ;mpmvement repair and keep all buildings, trade and other fixturés, fixed.
-and-other piant &nd machinery forming part-of the Chatgad Proparty. in good and -
substantial repsir (save forfair wear and teat) and permnt ihe Lender;its officers,.”
-~employess and sgents free sccess subject 1o the provision of the tenancies of the
‘Charged Property, at all redgohiabls imes to view the state and’ ‘condition of the:
faregcmg wnhcut becmmmg hab!e e account a8 mmtgagea it possession; '

- L ' - forthwith afier bemg required (i do 80 i:sy the Lender make goad any want of :e;naar
o o in breach of fts-obligation in° sub-claise 9.1.2 of this' Clause 9.1 hereof in all

buildings, othererections; trade and other fsxfurea fzxed plantand other machme{y“
- forming. part of the Charged Pmperty. ' '
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9.1 A comply with all requirements: of the Planning Acts and all building and other

tegilations sntl byé-laws sofarin sach case-as the same affest anylandor bmidmgsg :
: forrr;mg part m‘ tha Charged Proparty or the:user thereef

9‘15 .-ci’Jserve ancf peri’cra'm the cevenants on ih@ bat Of the lessor reserved by Oi"

. -contained ir any leass, agreement for fease or tensincy agrement under which any
- pait ‘of -the: Chatged Proparty may-be: held, duly enforce 'the performande and .

 ohservanceof thetenant’s covenantsiand the: condttions contained therain, dulyiang”

- efficienty ;mptement any provisions therein for thé weview of any rent thersby
L réserved, I each case iy actordande wath the Bnrmwers fisyal puilmes relahng io- :
: nn?orcement and renf mvaew :

9146 “gbiserve angd: perform all restnctwe and other covenants anci shpuiatmns for the fime: -
~ beilig affacting any pan of the Charged Property of Ehe use or the en;oyment of the
same orany part: thereof:

QAT camp!y w;th i‘he pmvsswns of ail statutes farthe {ime belng i fnrce and: Svely rictice
- order, direction, licence, conserit or permission given or made theretinder and the .
- requirements c:f any competent authority so far as any of the same shall relate to
the Real Property or its user of anythmg done therson and in particular will not do-
ot omit orsuffer to be dohe or omitted any actmalter of thing in on of respecting the:
" Real Propez’ty requrreci to be omitted of done by the Plannmg ‘Acts-orany other Act,
. o statutory provision whatever or which shall contravene the provisions of such Act .
“or Acts or statutory provision aforesaid or any of them and will at all fimes indemnify
-and keep indempified the Lender-against all actions proceadings costs experises
- glaitns and -demarids in- respact of any such matter or thing cantravenmg the
prmilsmns ef fhie sald Amts or:prevision afcresaid: or By nf thafn,. :

: 9;_1'1!3-': Csave i ac:c:ordance with the-terms of thi Busmess Plar am:i the Fauhty Agreerient,

“the Borrower shall not do; or pefmil fo be done, any act or thing that would or might
deprociate, jeopardise or otherwise prejudice the security held by the Lender or
matérially diminishthe vikie-of any of the Charged Prapénty or thi effettivenssys of

- thia 'séc;urity'c‘z“aated h‘y‘ this.deed Withduf the prior wiitten consent of th'e"Lehc%é'r

".The Bormwer covenarsis that the Bogrower hag not befo;’e tha: date hereuf camed feilty or' .
-suffered or permitted to be'carried outany operations upon-the Real Property orput or suffered

o permitted to be put the Real Property to-any use which is a develapment within the meaning

- ofthe Planining Acts:in respect of which any requisite perrission has:not been obtairied or-any
" yalid enforcemerit notice has béen of nigy be inade and that all the conditions siihject towhich
: caﬂsems tm develop the Real Properiy ha\/e baen grantsd have been d;}ly compf;ed with:

if a% 2y tlme fhe Bermwer shall faui orshall reasanaby be baheved by the Lender il have '

- failed, to perfor any.of the Underfakings contained in sub-clause 8.1.2, 813, ¢4 4 and 9.1.7

of Clause 9.4 above; it shall be lawfal for the. Lendsr, bt the: Lendar shall ‘be under v
obligation, to entér-the Real Propery with-agénts appointed by it-and arcimects; sonfractors;

workimen. and others and to skecite such Works and-do such ofher things as may in the
reasonahle opinion of the Lender bé propcarly reguied o remedy such fallure and fake sich

- othef reasonable steps ofvor i refalion to the Real Property (] uding without lirfitation the: -
-payment of maney) as mayin-the opinjoh of the Lender be proparly regiiired to remedy such
failtre, The reasonable and proper cost to the Lender of such worke and eleps shall b

reimburséd by the Borrowsr to’the’ Lender 6n: dermand and: until so.reimbirsed shall carry

- interast at the rate: specifled i Clause 8.2 abeve from the date-of payment to'the date-of
" reimbirsament. - No exgrcise by the Lender of its: powers under this Clause shali rendar the:

Leﬂder liable t6 account as a mortgagee iy possessu:an

: Wnihoat prejudlce to any. other gomvnsmr% hereof af any SUme shall be pard by the Lender (or any

- such Recsiver or Receivers appointed by it) pursuart to any provision of this Fiked Charge the
- samie shall be vepaid by.the. Barrower.on demand with interest at the: rate spemﬂed in Clauge
B2 ab@\ze fromthe: t;me or: respemtwe tlmes of the same havmg been pald '
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: EXTENS!GN AND VARMTION OF THE LAW-OF PROPERTY AGT 1925

'Sectzon 103 ef the Law of ?mperty Act 1925 shall not resfr:ct the exefdise by tha Lender of the
statutory power of sale conferred on'it by section 101 of such Act, which power shall ariss and
may be:exercisad by the Lénder &t anytlrm afterthe Lendér shall have demanded thepaymeant.
R 13 d;scharge by the Borrawer of all'or any of the Obligations, and the provisions of the said Act
“relating 1o and regulating the exaraise of the said power of dale, so far #s they relate 1o the
- ‘secufity constituted by or pursuam to this. thed Chéarge; shall be var:ed and extemied :
.accnrsiingiy . : . R :

:Tha statutery p!;)WE}IS af Jeasmg, Iethng, entenrzg ik agreement fer leases or 1ettmgs aﬂgi_

accepting and agreeing to:aceept surrenders of leases conferred by sections 99 and 100.0fthe. -

said Aot shali ot be exercisable by the Borrower Iri rolation to-any.part of the Real Property.
witholt the prior wiritten consent OF e Lendar The foregaiiig shall not be constried 28 &

< dimitation: of the powars of any Receiver appointed hersunder and: being an. agent of the

- A03

104

i

147

Borrower, - Such statiiory- powers shall be exercisable by the Lender-at any time after tha

“Lendar shall have demanded the payment of discharge by the Borfower of all or iy of the -

Obi}gatmns and, Whether or niot the Lerider shall then be in possession of the préimises

“proposéd to be. leased, so a5 to authorise the Lenderto piake'a léase or agreemnent for lease

of & premium and for any length of term and generally without any testriction on the kinds of

leasssiant agresments for lbage that the Lendermay make and generally witholit the necessity
Afor'the Lender b comply with any restrictiotis imposed. by ar the other provisions of the gaid
> sections 99 and 100, The Lender may delegaﬁe such powers to any person: and no such
delegation shall preclude the subsequent exercise of such powers by the Lender itself or-
- preclude the Lafider front making & subsequani deiegamn therecf ia gonie other ;:aerson and

sty suich delegatzon may berevoked..

' .'The restnctlon an the raght of wnsoizdatmg mnrtgage securftles contamed En sectmn 93 ef Her:
E.aw of Property Act 1925 shall pot app yto this erd Gharga ' '

The mvenanis setoufin Seci;orls 3(1) 3(2) arsd BZ) of the Law of - Preperty (Nhsce!ianaous--

: F’rewslons) Act 1994 will not sxtend to Clause 3 (Legal Morlgage and Assignment), 1t shall be
-implied i respect-of Clause 3 that the Borrower is disposing of the Charged Propsity free from

. aifl charges and encumbrances (whether fonetary or vty and from-all Gther rights exefc:sabie.
by, third pames (;nciudmg !;abehtses rmpased and rzghts carsferre& by orunder any- enamment) -

' -.APF‘ﬂiNTMEN“f C)F RECENER

At any time: after having been requast@d :fe] to do By the Borrower, of at any. tlme after the -

" Lender shall Have demanded the: payment ot discharge by the Botrower of alt of any-of e
-Obligations, the Lehder may appoint-one: O Mot persons fo.be @ Receiver (which expressian

whierg tsed i this Fixed Cherge iniclides & Recewer) or Recawers of the whole Qr any part of_'- '

: 2he Gharged Broperty.. ’fhe Lender a“nay

§1.1‘1 : -remmfe any Recewezf prewous y appomtad hareunder and

A2 appoint anuther person ‘oF other petsons as Rec:ezver or Receivers, sithier it ths:

“place.of a Recsiver so rarmoved Hrwho: ag otherwise ceased to et orto act jomtly-' _
. 'Wn h 4 Recelver or Recewers prevsuusiy appc} irted hereund&r : '

st any fira and’ by wrtue af any such appomtment{s) any twe:or mbre persons shali hald

T2

“office as Recaivers of the same ‘assets or incorne; each one of such Receivers shall be entitled
(unless the contrary shall be stated I any of the deed(s} o othier anstrumeni(s) appointing themy -

to exercise. all the powers and discretions hereby: conferred :}n Recewess md;\nduatly andfo-

' ihe exclusaan of the oiher or others oﬁhem _ s . L

Every stich appomtmeat oF removal and every doiegatlcm appemtment o termoval by the

Lender in the-gxatéise of any nght W delegate its powets o 16 temove: delegaies herein
sdntained, may bemadesither by desd or by metrument in writing Uihder e Hand of any’ ofﬂcer_”

of the Lencier or any persan authorised in wr;tmg friiriat behalf by any: stch mfﬂcer
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_Every Receiver for the fime-being holding office by virtie of an appomtment made by the Lender
“heteunder siall {subject to any limitations or -testrctions expressed. in the deed or- other
- instiument appointing him: but notwithstanding any. winding-up, -adnilnistration, volintary -
- “arrangement or dissolution of the Borrower] have in relafion to the Charged Property, oras the
- case may be, ihat part cf fhe Charged Praperty 3] r‘ﬁspect of which heis appomted :

' 11.&1--- &l the powers {as varied atid extendeit by the prowsmns hereaf) confesred by the

Insolvency Act: 1986 and the: Law: of Properly Act 1925 on. mortgagors and on-
mnrtgagees m possess on acimmtstrators and rece vers appmated Hndar those
ety and .

SRR Po- power‘ inthe ﬂame or ‘on bahalf. and at the sost cf the Borrower o exércise all the

“povrers and rights of an absoiute ownerand do or oriit 1o do.anything which the
Batrower #sbif coitls do'as an sbsolufe oWt and irraspactive of any such w;ndrng-'
up; administration; valumary aa’rangemeﬂt or: d:ssoluﬂon s

n addltton wzth oui prejuduca to the generaiﬁy 0? the feregomg every Receiver for tha fime bamq.

Hoiding office by virtue of ari appointmant inade by the Lender hieteunder shall {notwithstandirg

. any windirig-up, adriinistration; voiuntary aé’rangemﬁﬂt or d[ssolutscn of the Borrower) have the
-foilowmg pcwers name[y

_ 11.4.1 .pﬁwar tt} take possasston of, cellect ang get in the Chargac{ Property.

42 . powsr to carry on and manage ar cc:-ﬂcur m the: carrymg on of the Borrewars--
- “Buginess; sncludmg the power whers the Borrowsr hds one of more Subsidiaries of
supenising, controlling and financing such Subsidiary or Subsidiaries (inclusive of
" any bodies corparate as are referred fo-in sub-paragfaph. 11.4.5 below) and its o
the ir business or businesses and the ccmduct therec;f
148 powertcfaiter lmpmva deveigp, ccmpiata mnstruct 'm‘o‘dify, refurbish ﬁrrepazrany-'
T building: o land-and 1o complete-or undertake or ‘concur in the completion or -
“undertaking (with ourwithout ms:»d11‘;!.:5\“&!‘1}1 of any project inrwhich the Borrower wag. =
- coficerned orinfterested priorio his appoinimént being a project for the altaration,
_-nmprovement Qevelopiment, ccmpletaon cgnstructmh mocisﬂcat;on refirbishiment
or reparr ofany bm[diﬂg o Jand, : - :

1144 s w:&haut the need: to absewe the resinctson 1rf3posed by Sectoﬂ 103 of the Law of -

. Property-Act 1825 or any nead to dhserve all or any of the restrictions or other
‘provisiens of Section 99 ofthe said Acttossll or fransfer or concurin leasing; actept’
-or-concur in accepting: surrenders or leases; tarmtnaie er goncur in-terminating

leases, surrénder-ar concur in-surrendering leases, grant or concur-to granting .

*licerices, tetminate.or dohcur in tefminating ficerices of the Chaiged: Property-in.:

' raspect of \'rvhlch the RES&IV@? is a’ppmnted in suc!z manisr anel genera’tly t}n s;;c’h -
termmatson surremier or hcensmg mto effect by <:c|rw¢:,=y|ngi assngnmgj Ieasmg,
ateapting: surrem:fe;’s terminating surrendering of licensing. Any suchsale, fransfer, -
Jedsing, -acceptance of surrénder, terrination, strender of iigenssﬁg may be for .
sUGH consideration as the:Receiver shalf think fit’(and whether for-a lump sufm o a
consideration payable it instalments arid whether for cash-or & consideration other

than cashy-and may; Fihought exped;ent by the Rec:elver, b for a considération of -
‘it aid fixtures and: plant énd machinety cotniprised Inthis: secuniy gy basavered -
and:soid separately from the premises towhich they are affixed or.in whlch theyare-.
centained without. the consent ofthie Barrower hesrsg obt‘amed .

1145 powsrtd. carry any sale ase oF c:iher dlsposaE of g@ny’ 18R 6r hul[dmgs ahd: other'_

' C U propetly and assets infoeffect by-ponveying, transferring, assigning.of feasing in
the nane of the Borfower aind for that purpose to ‘enter into covenants and: other
--ccn’sractual obhgatrcsns in th@ harie of anci S0 te: bmd the: Borrawar




115

145 _.pawertca promats. or. otherwise acquire the share capital of any body corporaie ith
©a view to-steh hody ccrporate bacoming. a s;:bmdnary of the 'Bofrower and

purchasing, leasing dr-otherwise scouiring an interast in the whale or afiy partofthe:

- Charged Property or carrving on any. busmess in successxoa jis] the Barrower or any'
. subszdrary of the: Barrower; -

1147 . powsrto make any atrangsrient or compromise of olaitmis as he shall think fit;

4148 powarto e'ffécf:aﬂd'ren'EW'-i'nsu'faﬁéés‘

. 1149 -power fo fake or ;:iefend proceedmgs i the fiame: of the Borrower mcludmg :

procéedings:for the compuisory winding-up of the Borrower: and pmceed;rsgs for o
d:reci:ons ursder Séction 85(1 of the Enso veney Act1986 o :

A A0 pewer ta- emp Gy; engage and appomt stich managers and other-amployees ahd '

professional advisers an suchtarms as he shall think fit including, without limitation;.. ~
- power to: engage s DWH firm in e conduct of the- recewershsp .

: ."1-1.,4;‘11 ' power fo raisé or botrow maney from the- Lencfer ar any Other perscm o rank for

: re;:aymeni in.priotity to the sec;ursty constituted by ef pursuant to this-Fixed Charge
and-with or: wdhout a mar{gage o charge on fhe Cha;ged P‘;operty orany pait of it;
-.anci '

11412 power to do all suc:h csther tharzgs as may seem to ihe rece;ver to be mmdental or o
* -ondisive to the fealisation of the. securaty aonstﬂutad by oF. pursuant o t%ns leed-
Chai'ge S . . O '

}!n making: any sale or other dlspcsaE of: any of the Charg@d Propeny in the exercise m‘ theur'
'.res;aec’mia powers (including a-disposal by the Receiver to any such Subsadlary as isreferred - -
foin subtclause 11:4:2 of Clatise 11.4) the Receiver orthe Lendermay sccapt, as and by way
‘of consideration for such sale or other disposal, cash, shares, loan capital ot othet oblsgatsmﬂs

" dncluding, without limitation, consideration fluctuating gccording to o dependent upbn profit of
turiover and consideration, the amount whereof is to be determined by a third party. Any such

- congideration may b rec@uvab!e in -a: lurmp stm or by-instalments and upon receipt by the -
“Réceiver shallijiso técto be 4nd become chsrges! with the payment of the bl igations. Any
contract for any such gale of other disposal by the Recelver o the Lender may contain -

- cohditions excludmg or restricting the personal liability of thé Receiver or the Lender separately

- from the premises to Whtch {hey aie attaehed wﬁhuat any consent be ng obteined from the

Bosrower

A moneys recmved by any Recewer appamted Liricer ih:s erd Charge shail (subject to the

rights and clairig of any person’ “having a secufity. ranking i priority to the security consfituted -

- by orpursuant to this Fixed Chaige) be apphedin the following arder: (1) in the payrient of the-
- pusts; ehatgesand expenses of-and incidental {o the Receiver's appointmentand the payment

R of his remuneration; (2) it the paymentand discharge of any liabilities Hcurred by the Recéiver

"7

‘oni the Borrower's behalfin the exercise of arly powers of the Reoelver; (3)in pmv:dmg for the
-migiters (other than the remuneration of the Recelver) spacified in the first fhirge: paragraphs of
Saction T09(8) of the Law of Proparty Act 1926, (@) In-or towards payment of 8hy debls or

claims which ‘afe by statute payable in prefererice. to the:Obligations but onfy to the extent to-

- hich such debts or elaims have such preference; (5} in or towards the satisfaction of the-
' Obhga’tmns and any surplug ghall be paid to the:Borrows or othier person entitied thereto. The

o provisions of this Clauge 11,6 and Clause 11.8 shall take effect a8 and by’ way of variation and
- axdensian to the provisions of thig said Section éOQ wh et pmwsmns as s vaned amf extended.
: 'Shﬁﬂ ba deamed mcorparafed herem :

'Every Rece:ver g appm;ntad shall be cfeemed atall ilmes and forall purpeses to' be the agent o

of the Bofrower which-shdll be so[e(y respmnsﬁ:a!e for his acts and defalilts anci for the paymeﬂt :

E of his remuneration.
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'.:E'&_f_ery Recelver s_;_e_Ei'ppointed}'shali.fibe entifled to reniuneration for his-services af-fa_rate-tn'ba
- fixed by agr@ement i}eiween hlm'and thé Lentzier (or'faﬂmg such ag’reérr’zeraf tobe ﬂxed E'ay the '

- timeto t;me ad@pted i accordance wﬂh has Glrrrent. practlce of the ourrem pract ce of hrs fl?m _
~and without being| ||m|ted tothe maxnmum rate specified i m Sect;on 109(5) of the Law of F’roperty
gt 1925 R

Dnty moneys actually pasd by the Recenvezr to the Lender in satnsfactum oF drscharge of the
-Obirgattons sha!i be ca;}abie m‘ bemg aﬁphed by ihe Lender iry satlsfact;on thereaf.

Nerther the' Lender fior any Receuver appomted Kereunder shall be llab{e to sccount as

.mortgagee of morgagees in possession in respact of the Charged Propetty or be fiable forany
' loss upon realisation or for any neglect or default of any nature whatsoevey in conrectiofn with -
“the Charged: Prapetty far which ‘g ortgagae iy possessuan might: 28 sk be: liakle; -and-all
- gosts, charges and expenses incirred by the Lender or any ‘such Receiver’ (mcluéing the costs. .
- gfany: pmceedmgs infelation fo this Fixed Charge ot to the Qbhgat onsy shall be pald by the

' 'erewer an a full mdemmty basis.

Er i
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- PGWER OF .AT"FCRNEY _
The Barrawer hereby lrrevocab y appomts the foliowmg. namely
4244 e Lender: - " -

iz ,-'2 - “esch and every persnn Ho! whom the Lender shall fmm tlme to time have delegated -

'ihe exercise ofthe power ‘of atiamey conferred by this Clause; and

4243 dny Recexver ap;mmted hereunderand fcr the-.t:me bemg'haidmg ofice asi.suéh"- '

: _%;2;1..(4: joirtly: arid ase severdlly. to be fhie Attorey of atimrneys df the Borrﬁwer and nits

g and otheiwise e its-behall and s ile actand deed to.sigh, geal, exsute,
“deliver, perfect and do all deeds; instiiments; actsand things which may be required

* {or'which thie Lenderor any F{ece:ver appemted heretndsr shall consider requisite)
- Forearrying out any obligation imposed on the Barrower by or pursuant to this Fixed.
: _Charge (mc&;dmg but riot firnited to the obisgatmns of the: Horrower undar Gl ause B 20

. above and the statutory covenant referrsd to. Tn-such Clause), for catrying any sale;
lease.or other dealing by the Letider ar such Recelver into efféct, forconveying-or
transferfing any legal estate or other interest in Tand or other property orotherwise

‘howsoever, for getting in the Chargad Property, and. generally for ‘enabling the:

©“Lendsrand the Reteiver to exercise the respectiva powers conferred oh theny by or
' 'pursuani ‘tothis leed Charge-of by-faw. Tha Lander shall have full power ta -
- delegate the powsr conférred ony it by this _Clause “but rio such delegation shall

preclude the-Subseqliet exercisg.of such power by the Lénder itsélfor prechide the:
Lender from making - subsequant delegatioh thereof to some other peracm, By
“aueh ﬁei&gaiton may be revnked by the: Lender at anytlme

-_The Borrower shall ratify-and’ canﬂrm all transactlsns entered mm by the Lender ot such-'

Rateiverar daiegate ofthe Léndarih the exércise or purpcrted exareise of the Lenders or. stieh -

- Rece;vers respecflve powers: g gl tzansactlans entered into; documems exscuted and thmga
done by the Lender or such Receaver or delegate: by wrtue c:f the pewer of attomey glven by
: 'Clause 12, ’5

The power ef attomey hereby grarsted is a8 regartis the Ler;der its delegaies and aty Sijch -

“‘Receiver{and asthe:Borrower hereby gckriowledyés) granted |rfevncab§y arid forvalus sg part™ .
of the security constifuted by this Fixed Charge fo secure propristary interests of and -the-

performance of. 0bl;gaf;ons owed tothe respefztwe dmees wsthm the meanmg of Powsrs of

© Aftoriey Ac! 1@”}’1

13
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152
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185
- ‘and-remedies provided: by this Fixed Charge or by law (collectively "Lenider's Rights") shall.
_operate as a walver thereof, nor shall’ any single or partial wajver of any of the Lender's Rights
‘preclude-any- further ot olhet ekérciss of that ong of the ieﬁders Rzghis concemed or ihg
. exercise’ Df any-otherl of the Lenders Rights, .

156

Nex purchaser of other person dealing w:th the: Leﬂder s ity delegate arany Recelver appo;nted :
hereurider shall be boundto seeor inquire whethar the right:of the Lender or such Recelverfo. -

“exercise any:of its or his powers has arisen or become exercigable or be concérnsd with notice:
- 1o the contraty, or be-concemed 10 sed Whether any such cie%egatmn by the Lender shal% have'
: lapsed forany réasoi-or bean reveked ' : .

NOTICES
A demand.for payrment o any other demand o notise Under this Fixed Charge shall be made
_or delivered to the Borrower.atits registered office and shail be deemed to have been made or

- defivered when 1eft at that address orif sent by post at nocn an ihe day fallowmg the day th@ g
‘lettarwas. depasiteci in the post o : :

THE LENBER'S REMEDIES

The Lender may at-any- hme ar Elmes w theut dnscharging o it &y way aﬁectmg the security.-
created by-oi- pursuarit to: this Fixed Charge or any remedy of the: Lénder i respect of such
security grant to the Borrower time of induigence or abstain froi asserting, &alling, éxersising

- of snforsing aoy Feriedies, securities, guarantees o c:ﬂser nghts whmh it may now cr hereafter_
- have frotw or agamst the Eorrowar . .

_.Any rece:pt reledse: or d!s::harge nf the seeunty pm\nded byF of m‘ any habmty arrsmg uneﬂel _
_ this. Fixed Charga-shall not release or discharge the Borrower fram any liability fo the Lender -
- for the sarme.or any oi‘her mcmes whlch may exnst tndepeﬂden y of this' leed Chaige.

"Where the secunty gwen ta: the Lender hereby or pursuant hez'etﬂ lmtnaily takes effec:f asa
.cellateral ot further sscurity then notwﬁhstandmg any receipt reledse or dascharge indorsed o

" or.given | i respect:af.or uhder the principal segurity to which thig Fived Charge opstatds as 8
‘collatéral or further sectrity, the ‘security provided by or pursaart to.this' Fived Charge shiall :
‘continue to apply in respect-of the Obligations or of any other sscurity thereforor guarantes i

respect thersof without prejudice sither to'the security conistifuted by or pursuant to this Fixed

Charge or to the fiability.of the Borrower for the Obl ligatians or the exercise by the Lender of

“ahy nghts remedies and. pnwfeges conferfed upon it by this Fixed Gharge

The rrghts powers Ard: remedlas prov;ded it this Fixed Charge are Gumiiative anid: are rsot m}r“ :

Care they 1o be constived as; excéuswe of any righis; powers ar remed;es pmwded by T,

Mo fai!ure by fhe Lender ta exarcise, o delay on s part i m exermsmg, any of the nghts powers

_ -AIE the reasonabie and prope; ccsts charges and expanses of the Lencéer reasonably and
* -pfopeérly incurred by the Lenderin relation 1o this: Fixed Chaige of the Gblagatmns (mcz!udsrsg,. .

without limitation; the-costs, charges and axpeiises praper?y inctirred in the carrying of thig.

Fixed Charge vt eftect or Inthe ‘exercise of any of theurights; rermeties and- powers Gomfarréd

on-the Lendsf hereby or in: e perfection orenforcament ofthe sacurity constitutad herebyor

‘plirsuani herefo or inthe pedéction or-enfodéement of any-other seaurity Tor of gharaniee T
‘respect of the. Ohligativhs) shall be réimbursed by the Bowrowsr to the Lendsr pramply o
-dermand: on- s full indefnnity basis. - Unfil 56 reimbursed the same shall carry interest a8
‘maitionad i Olause 82 above arcrumg fmm the date c)f the sama. b@zng sncurmd by tha -

Leﬂder i

: '-'The Lender sha!l notn‘y the Borrower oh: a r@guéar basns of all sunh costs c:harges ar;d expenses

ag ara refarred ton. Ciause 1586 abuva

' -PAYMENT_S; FREE OF DEDUYCTION,
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All Ppaymaits 16 be mads under:this F«xeﬁi Charge shall, save as required by law, be made free
and clesr of and without deduction - Yor taxes, %ev:es Imposts; duties, charges; Tees of -
wuihhoid’mgs of-any fadure Whatsoever r:ow or hereafter amposecﬁ by any governmenta% fiscal

et other authonty

if ihe Barrower shall at any ﬁme b compe Ied by Jaw to deduct ot wnthho d any amotnt frorh .
any payment 1o be made hareundar the Borrower shall concurremly pay to the: Lerder such -
additiohal amauntas will tesalt i paymant to fhe Lendar of the 1l amaunt’ whsch waulu{ have’

'_.b&en recewed it such deductivn of wsthheldmg had rot baer& made
. PROVIS| ONS $EVERABLE ' '

Euvery pmv;sxcn comamed it this. steci Gha:ge shall ba sevarable and distinct from e.very oihea‘-- o
‘sUch provision ard. if at-any tirne: any.one or mere 6f stich pravigiong is or becomes invalid,

rliegal or uneﬁforceabie the validity, legality and- enfmceabtmy mf the remaznmg suich prawsrons

~ shail nat in:any way be affected thsreﬁ::y

GDVERNING LAW AND J UF{ESDiCTiQK

Govemmg !aw

'Thes Fmed Charga and any non-ecntractua! obl:gatmns ansmg ot of i of i canﬁectmn w;th it
. arg qaverned i}y arsd construea:ﬁ v sctordance wﬂh Engligh law

Junsdmtlon

4 Theicourts of Eirgl lafic have excliisivé jutisdiction to settle any dfspute arésr'n'g. sut.
of of In otrection with this Fixed Charge (including: 2 dispite fegarding . the:
' exlstence valigity or termmaimn afthzs;\greement) {&" D:spute)

142 The Parties agres that the courts of Engiand are the most appmpnate and .
| cohvehient couRs {o setile Dssputes ard accnrdmgiy gie] Party W|¥ argue to the
: -:contrary




 BCHEDULET
- REAL PROPERTY

‘Al that leasefiold property known as Flat 37 James Dudson Gaur’t Wyhc:rna Way, London;
NW10 GTF under title numiber AGL35672§




LEGAL CHARGE EXECUTION ipAt;E

IN WITNESS WHEREGF this:F e Chérde has been executed as a-deed by the Borrower-and has:
bieen:signed by or. of. behalf i}f the Lenderand is: intended o be and:is hereby de fivered on the dater
'ﬁr*st abiove’ wr;tian .

'THE COMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON )
' BOROUGH OF BRENT -Was hereuntc ) :

afﬂxed ir-ihe presence of '

Authm;ged s;ggaw;y e

©EXECUTED a8 a DEED by

4B HOLDINGS LIMITED ) A g

‘acting by a director, }'- o é
S;gn‘étu =t Dlrectr;f '

: _iﬁ 'ih.e. jpjréééhCa of . Wtrzegs Srgnature .

)4 ;m Mf-’»momﬁ o

ame

e ---~L{anden Bﬁfﬂuqh of Erent

: ~Brent Civic Centre
“Engineers Wa;y
~Wermbley:--
_HAS OFJ

Witress A:ddfiess':_- :
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