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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0324

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st July 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
25th July 2022 .

Given at Companies House, Cardiff on 26th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



~'14B HOLDINGS LIMITED
~ INFAVOUROF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

' ASLENDER

" FIXED CHARGE

Over Flat 18, Mackenzie House, Ainsworth Close, London NW2 7EH
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THIS FIXED CHARGE is dated (Z\ /S"""‘ D T
: 'BETWEEN
isé;B HQLDENG& L!M%TED (regnstered ﬁumber ’38529802) wnth regastered office at Civic
) ‘Ceritre, 8 Engiﬂeers Way, Wembiey, Umted ngdem HAB. GFJ {the: "Bnrrawer") and
{2y . THE MAYOR AND BURGESSES OF THE LQNDON BOROUGH OF BRENT of Brent Civic.
S -Centre 9 Engineers Way, Wembley, London HAY OF’J (the "Lender*')
'(together the. *‘Partles" and, each a "Party")
. ';INTERPRETAT!GN
4 lﬂ thss Fixed Ci’rarge the feiiowmg ierms have the meansngs given to thetr in: ihts CEause 14
Busmsss Plan-
has the: meamﬁg given ta the term in. the Famnty Agreemerst
* Charged Property : : :
- means the land, property, assets and income of the: Bcrrawer fer the tsme bemg asmgned ar’
_charged {whether by way of legal morigage ‘or. fixed c;harge) to the Lend&r by or pursuant to -
- this Faxed Charge and each am:f every part therecf :
'.- Fac;hty Agreement means the fac §sty agreement between the Part;es anter@d irito ‘on 30
Mamh 2017‘ . _ .
B ?ia&nmg Acts T '
means the: Town and Cﬁuntry Piaﬂmng Acts 1990, the Plannmg (L;sted Buildmgs and
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the- Planning.
“{Consequential Provisions) Act 1990, the Planning and Compensation Act 1891 and ‘any Act or
-Acts for the time being in force amending or re- enactmg the same and ahy orders, ragulations
or permlssaons macie issued of granted under or by virtue of stich Acts or any of them, _
y Real F*mperty ' ' e |
means all estates and’ other mterests in the groperttes more parhcu%ariy specsfsed gl Schedule -
1 {Real Property) and "all - buildings; trade and other fixtures, fixed plant and machmery
-(@xcludmg tenants fixtures and f;tt:ngs) from-time to fime o any such property; and -
. Recewer : : '
means a recelver: racaiver and manager or adm;mstratwe rece:ver cxf any cr all of the Charged'
* Property appomted by the Lender under clause 11, .
1.2, The terms of the documents under which the Obligations (as defiried beiew) arise and of ary
_ “agreements batween the parties hereto.in refation to such documents are incorporated hersin |
to the extent required for any’ purported dispOSltlD!‘i of the Charged Property contained herein
“to bea valid disposition in accordance with Section. 2(1) of the Law of ngerty (M:scellaneaus. i
'Prowssons) Act 1989. :
13 a The Clause headmgs are for reference oniy and shat? riof affect the canstrucﬁnon of th;s Fixed'_"
o {)harge = E '
14 A parscn ‘whe: is. not a party to this Fixed Charge has no' nght under. the Contract (Rxghts of'

Thnrd Partles) Act 1999 to enforce any te;'m of thns leed Charge

THE OBLIGATIONS
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In thss Fixed Charge, the term "Obligations" means all monies and liabilities, whether cértain or.
'ceﬂtmgent whach now of hereafter may be or: become {iue and owmg by the Bcsrrower to the

Lender

The Bormwer hereby ackncwiedges to the Leﬁder the habaiaty cf the errower with respect to
the ‘Obligations and further covenarits with the Lender that it shafl, on ihe Lerzders demand, .

- payto the: Lender all msties cc)nstltutmg the Gbi:gaﬂons
. LEGAL MORTGAGE AND ASSIGNMENY

_ .The Borrower with full title guarantee herehy charges with the paymeﬂt and d;scharge of the
: Obhgatlons by way of first legal z‘norigage thes Rea% Property.

The Barmwer wath full title guarantee hereby assigns to ti‘ne Lender the beneﬁt te) the Borrower
of aft rights and claims towhich the Borrower is now or may hereafter become entitled in relation -

to the Real Property mcludmg in: particutar (but: without prejudice to the generality of the

foregoing) all rights and claims of the Borrower against all persons who now are or who-at any:

" time have been or may become lessees of the whole orany part of the Real Property and-all:
guaramors and surettes for the: abhgatmrzs of such perscms _ :

The: Bormwer agrees thai‘ the secunty: -g'raniecﬁ_ by it i this lee’d 'éh'a'rge sﬁa-il- be & 'coﬁtinutng

secirity in favour of the Lender extending fo all beneficial interests of the Borfower in the assets
- heraby chargeci and to any- proceeds of saleor other reatfsatien thereef or-of any- part thereof

_ The secur:ty from time ta tlme censtatuted by or pursuant fa th1s aned Charge shan

_-3‘4.'}. beif ad_dltnan ia and shall ba mdependeni of every b_m,.note, guarant&e, morfgage

~or otfier security which the Lender may at any time hold for any of the Obligations:

“and it is heraby declared that no prior secunty held by the Lender over the Charged

- Propetty or any part thereof shalt merge in the secur;ty creatad hereby or pursuant o
hereto and _ :

_.-3_.‘4.2' o re_malrz.an ful force'and effe;;t-aé_a.ézc'ntinuin'g Sé'c'urfty"uﬁfii_dischérg’éci by:’shé Leﬁdeﬁ;. .

I at any time the Obligations have been paid of discharged in full to the safistaction of the

Lender, the Lender will, at the request and cost of the Borrower, reassign (without recolrse or’
warranty) the property referred.to in Clause 3.2 above and the Lender shall release and

~discharge the security hereby constitufed and the Lender shall release the Real Property fram: -
-_‘zhe ﬂrst Eega§ morigage referred te in Ctause 3 ‘§ above:; _

. RESTRIGTiQNS ON QTHER SECURiTIES

_ The Barrowar shall not grant of permst to subsistany eﬂcumbrange over the Charged F’mparty
: w1theut the consent inwriting of the Lender.

The Borrower hereby consents te an- apphcaﬂon beaﬂg made to the Chlef Land Reglstrar o
enter the following restriction in the Proprtetorsth Regrster of any’ regssterad tand formmg part -

| of the Charged Pmperﬁy

o ”Nt} disposition: of ihe regzstered estate by the propnet&r of the reglstered estate o by the' .
- -proprietof of any Tegistered ¢harge, not beirg a charge registered before: thie entry of this.

resbiction, is to be registered: without & wrltten consent signed by the proprietor for the time

- being of the charge dated [ 72V ™ Sy~ 2222, Tin favour of The Mayor and

Burgesses of ihe London Bcrough of Brent referred to in %:he charges reg;ster

T_he.Barrawer c_:o_ven_ants with t.he- Len{ier fhiat; if so_ reque_sted by the Lender; it -Wil'_'!'p'rérﬁ'ptlif :

“fequest the Land Registry to enter a notice of this charge in'the form set-out in Clause 4.2 -
- above on'the Charges Register re!atsng to- each property or pafcel of iand in whlch it has an
interestand to Iodge ihe reievant Land Reg;straiton forms :
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FURTHER ADVANCES

e the event that the Lender makes any further advarice to the Borrower, such advance will be
: 'deemed to be: ;ncerporated i i*hls Fixed Charge as :f set out herem

The Borrowar hereby consents to an appE;catimn belng mate ta th& Chsef Land Regrstrar o
~enter any obligations to frake further advances made by the Lendsr, on the Charges Register

of any registered: land formmg part of the Charged Property and to lodge the reievant Land-

: Reglstratmn forms:. _ _
FERFEGTH)N- OF THE' LENB‘ER*S -sEé{;R:T*f---

' The cavenant set outin Sectnon 2(‘5)(53) of the Law of Proparty (Mlsceéianeaus Prowsmns) Act
_ 1994 shall extend fo include the obligations set out in E‘;iausa 6.2 beiaw

“The Bormwer sha!l from titme to time, whenever requesfeci by the. Lerider and at the Borrower's -
- ‘cost, execute in favour of the Lender, of as it may direct, such further or other legal
: .ass;gnments transfers, mortgages, légal of other charges or securities as in each such case
~the Lender shall sﬂputate over the Borrower's. estate or interest in ‘any. property or assets of

whatsoever nature or tenure and wheresoever situate for the purpose of more effectively

- providing security for the payment or discharge of the Obligations (in accordance with the terms

of this Fixed Charge). Without prejudice to the generality of the foregomg, such assignments;

transfers, mortgages, legal or other charges, or securities shalf be in such form as shall be:
;preparecf on behalf of the Lender and may mntam provisions such as are herein. contained or *

provisions to the like effect and/or stch other provisions of whatsoever kind.as the Lender shall

- consider requisite for the lmpravement cr perfez:t:on of the secunty C{ﬁ;’leltutEd by or. pursuant -
- 'to t?us Fixed charge :

~ Unless the samie shall be held by, or be required to be dehvered to, any holder of ! secunty

ranking in priotity ta that of the Lender, the Borrower shall immediately upon the execution of

- this Fixed Charge (or upon becoming pcssessed thereof at any time hereafter) deposit with the
" Lender all deeds, certificates and other documents constituting or evxdencmg hﬂe o the Reai'
' F’roperty referred to in Clause 3 1-hereof or any part thereof

_ACTIGN BY THE LENDER TO PRQTECT !TS SECUR

- Jfat any tzme it shaEE appear to-the Lender that any part of the: Gharged F*roperﬁy shaH be in -
-danger of seizure, distress, diligence or other legal process, ‘of that the Lender's security

. - thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notice

*to'the Borrower fo take possession of and hold the same or to appoint a Receiver thereof. The'

~provisions of Clause 10 below shall govern the: appointment, removal and powers ora Receiver

appumted under this Clause as'if he'were a Receiver appomted under that Clause. ' '

' INSU RANCE

The Borrower shaﬂ atall tlmes durmg the substsﬁence sfthe security fzonstti:uted by or pursuant

to this. sted Charge compEy WI’Eh aii msurance reqwremersts ;mposed by the ierms cf any lease

' any part of the Charged Property and, sub;ect o ihe foregcsmg and 50 far s not mconssstent-
with the. sard terifis, the Borrower $hall at all such times: R

' AR ) :causa all parts of the (Zharged Pmparty to be insured and to he ke;}t msured inan

- insurance office-or with underwriters approved by the Lender (such approval not to
be unreasonably withheld or-delayed) against such loss or damage as the Leénder
. {acting reasanabiy and properly) shall direct; to the full reinstatement value thereof, |
adequate provision also being made for the cost of cfearmg the siterand professnonal _
-fees incidental thereto and the loss of rents or pmspectwe rents {for-a period. of not
“less than thiee years) and with the interest of the Lender noted on the policy of
insturance (of; if the Lender shall reasunably and ‘properly dlrect if tﬁe joint names
- of the Bormwer and the Lender) o _ o
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9.1

84,2 insure against risks and liabilities to employees ‘or third parties and contingencies
B “arising under any Act. or at ccmmon faw: as the Lender may. from-time fo txme
reasanabiy direct . - . .

8.1.3 - cause the interest cf the Lenderin all parts of the Charged Pr&perty that aréforthe.
. time beiig insured ctherwise thah in the joint names of the Lerder and-the: Borrower
’ta bea rioted by endorsement on the pohcy orpolicies of i insurance relating thefeto

: SA‘E.A{- T 'duly and punctuafiy pay alr premiums and other moneys payabie under. all such’

. insurances as.aforesaid and promptly upon request by the Lender produce: to'the
g __Lender the premium recemis or other evndence of the payrnent thereaf and

'(zf S0 requwad by ’Ehe Lender) deposat aﬂ pohmes and cther coniracts of msurance and any-
subsequent endorsements relating to the Charged Property or any part thereof with the Lender '
or pmduc@ the sarme to the Lender for mspecﬁaﬂ _

If defauit shall be made by the' Bormwer in complymg wrth Glause 8.1 it:shallbe anfui far the

Lender, but not abiagatory on the Lender; to effect or renew any such insurahce as is mentioned

~in Clause 8.1 either in its.own name or in its hame and that of the Borrower jointly or in the

name of the Borrowerwith-an enciorsemem of the Leﬂders interest. The moneys-experided by .

- the Lender on so effecting or renewing ahy such insurance shall be:reimbursed by the Borrower
- {fo'the Lender on demand and until s& reimbursed shall carry interest at the rate determined by
the Lender from time to time apphcabie to unpaid sums from the dateof payment I:c:: the date of

re:mbursemerzt (as well after as: before judgment)

Al ciaims and moheys received orreceivable under any such insurarice as aforesaid exceedlng.

- the'sum-of £10,000 in’ respect of each praperty comprised in the Real Property shall (subject to -

. the'rights and claims of any prior mortgages or chargee orany lessor or tenant: (other than the

- Borrower) of any part of the Charged Property} be held by the Borrower ini frust for the Lender
‘and shall-be applied by the Borrower in repairing, repiacmg, restarmg or rebuilding the property

damaged of destroyed ot rf ihe Lender sha I'so requn’e in rapaymg or z‘eduumg the Obfsgations

'The Barrower shall rermburse the Lender on demand fc:r all reasonabie costs and expenses-
' 'prc;periy incurred by it in connection with any’ proper and reasonable review. of the msurances.
in respeat of the Charged Prcperty or any part thereof. -

UNDERTAKINGS BY THE BORROWER

“The Borrower hereby Undertakes with the Lender that the Borrower will at all times while there
- shall subsistany -s-ec:’urity canstituted by or pursi'i;lant ta this Fixed Bh'arge‘ ' :

.'9;1".;‘1 'punc’maﬁiy pay or r:ause o be pa:d aii rents rates taxes dutias agsessments and.
; other outgoings payable by the Berower in respec:t of the Chargad Property orEny
_ "pari thereaf o )
: 912 R -except Where the Charged Pfoperty is in. the course of bemg deveioped :

demolished, constructed or is the subject of material refurb;shment or-alteration of

repair or improvement, fepairand keep all buildings, trade and other fixtures; fixed

and other plant-and machinery forming part of the Charged Property in-good -and

substantial repair (save for fair wear and tear} arid permit the Lender, its officers,

. -employees and agents free access subject to the provision of the tenancies of the

- ‘Charged Property, at all reasonable times to view the state :and condition: of the-
foregoing w;thcut becommg liable to account as mortgagee in possessnon '

943 _.farihwz_th- after b'emg-r-eqwred o do 56 by the .I.-._en-de_r maike good any want of re‘pa'ir .

~in breach of -its obligation in- sub-clause 9.1.2 of this Clause 9.1 hereof in ‘all-
__bw?dlngz; wther erections, trade and other fnxtures f;xed plant and other machmery _
forming part of the Charged Property;
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3.4

9.1.4 comply ‘with all requiremeénts of the Planning Acts and all building and' other
. regulations-and byé-laws so far in each case as the same aﬁectany land.or bUIldiﬂgS'
- forming part of the Gharged Pmperty orthe user thereof : -

915 observe and parform ihe covenants o’ the. pait of the lessor reserved by of

- contained in any lease, agreemerit for lease or tenancy agreement unider whichany
part of the Charged. Property may be held, duly enforce the performance and’

‘observance of the fenant's covenants and the conditions cortained thetein, dulyand

efficiently . implement ary provisions therein for the review of any rent. thereby
reéserved, ineach case in accordance wnth the BoerWers usua[ poEacles relatmg to'
.enfr:}rcemeni and rent review;

916 . Obsetve arid peﬁorm all restrictive and other: covenants and stlpulations fm‘ the time

. being affecting.any part of the: Ghargeci Property or. the use or ‘the enjayment of the
. same or any part thereof, '

917 comply w;zh th-e'p‘r_ov;_szcrés.of all statutes for the time being it force and every notice -
' - order, direction, licence, consent or permission given or.made thersunder and the
requirements of any-competent authotity so far as.any of the same shall relate to -
the Real Property or its user oranything done thereorn and in particular will not do-
or omit or suffer to be done or omitted any act matter or thing in oror respecting the.
Real Property rec;usred to be omitted or done by the Planning Acts or any other Act
or statutory provision whatever or which: shall contravene the provisions of such Act .
or Acts or statutory provision aforesaid orany of them and will at-all times indemnify -
“and keep indemnified the Lender against all actions proceedings costs expenses.
claims -and’ demands. in respect of any such- matter or thing contravemng the
prowsmns of the sald Acts or prowsaan aforesaid or any 0f ihem

'9.1;,8. soosavein acccrdarfce with the terms of the Business: F‘!an and the Facﬂzty Agreement_ '

the Borrower shall not dc or permit.to be done; any act or thing that would or might
depreciate, jeopardise or otherwise: prejudice the security held by the Lender.or

- materially diminish the value of any of the Gharged Property or the effectiveness of

'the secunty created by this deecﬁ \mthcut ihe prsor wr;tten consent of the Len{ier

“The Botrower eovenants that the Eormwer has: r‘icz% before the date hereof carrled out or
- suffered or permitted to be cartied ot any cperatmns upon the Real Property or putof suffered”

of permitted to be put the Real Property to any use: which isa devetopment within the mearing -

‘of the Planning’ Acts in respect of which any requisite permission has not'been obtained or any -

valid enforcement notice has been of may be made and that all the conditions subject to which
consents to: develop the Real Property have been granted: have been duly com;ai:ed w;th '

If at any ﬂme the- Borrower shall fail, or shall reasnﬁabiy be bei:eved by ihe Lerzder to have K
failed, to perform any of the: utidertakings contained in sub-clause 9.1.2, 9.1.3, 914 and 9.1.7
~of Clause 9.1 above, it shall be tawful for the Lender, ‘but the Lender shall be under no
- obligation, to enter the Real Property with agents appointed by it and architects, tontractors;
workmen and othérs and to execute ‘such works and do-such other thirigs as-may in the
“reasonable opinion of the Lender be properly required to remedy 'such faillire and take such
other regisonable steps orn or-in relation to the Real Property (;ncfud;ng without fimitation the:
- payment of money) as mayin the opinion of the. L.ender be. properly required to rémedy such

failure, - The réasonable and proper cost to the Lender of suich works and -steps shall be
reimbursed by the Borrower to the Lender on demand and -until-so reimbursad shall carty
interest at the rate spemﬂed in Clause 8.2 above from the date of payment to the date of

- reimbursement. No exercise by the Lender of its powers under this Clause shall-render the -
. _Lendar liable to account as 3 morigagee in possession.

 Without prejtidice 16 an-y-otherprovrsmn-hereo_f, if any sums s shal be paid by the Lender {or any.
- such Receiver-or Receivers appointed by it) plrsuant to any provision of this Fixed Charge the
- samé shall-be repaid by the Borrower on demand with interest at the rate’ specmed in Clause. .

8.2 above: from the t;me of respectlve times of ihe same having been paid,
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'Exi‘*swsmz -A:sitr--vmmfrieﬂ-GF-?-HE‘ LAW OF F’ROPERTY- Acr '1'925-

.'Sec;tnon 103 of the Law of Property Act 1925 shall not restf:c:t the exercise by the'Lenderof the:

statutory power of sale conferred on it by section 101 of such Act, which power shall arise and -

o ‘may be exercised by the Lender at any time after the Lender shall have demanded the payiment

02

153

- 104

111

2

- or-discharge by the Botrower of all or dnyof the Obhga’aons and the provisjons of the said Act
- rélating. fo-and regulating the exercise of the sald power of sale, se far g@s they relateto the:
- security constituted by or pursuarst to this Fixed Charge, sha!i be varied and extended:_'
accordsrngy

The statuto;y powers of leasing, let’fmg, entering aﬂto agreement for leases or- iettmgs and

- accepting and agreeing to accept surrenders of leases conferred by sectiohs 99-and 100 of the -

said Act shall hot be exercisable by the Borrower.in relation to any part.of the Real Property
without the prior written consent of the Lender. The foregoing shall not. be construed as a

limitation of the powers of any Receiver appointed heretinder and ‘being an agent of the.

Borrower. Such statutory powers shall be exercisable by the Lender at any time after the
Lender shall have demanded the payment or discharge by the Borrower of all or-any of the -

‘Obligations and, whether or not the Lender shall then be in possession of the premises

proposed to be leased; 86 as {o authorise the Lender fo make a lease or agreement for lease.

. “of'g premium and for any length of term and generally without any restriction on.the kinds of
~ leases and agreements for lease that the Lender may make and generally without the necessity -

for the Lender to comply with any restrictions. imposed by or the other. provisions of the: said
sections 99 and 100. The Lender may delegate such pawers to-any. person and no such:

- delegation shall preciude the subsequent exercise of such powers by the Lender itself or
. preclude the Lender from making a subsequent detegatson thereof to some other person; and. .

any such delegation- may be revoked

The restractaen on the right cﬁ cansohdatsng mcrtgage securzttes cantamed m sectmrz 93 of the.

Law of Pmperty Act ‘1925 shaEE not app!y {0 thls leeci Charge :

The cavenarsts set out | in: Seciians 31, 3(2) and 6(2) of the Law mf Pmpe;‘ty (Mlscelianeous.;
Prowsmns) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment).. It shall be
implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from.

- all charges and encumbrances (whethar monetary or not) and from all-other rights exercisable
by thtrc{ parties (including liabilities ;mpcsed and rights confarred by or under any. enac’cment}

'-MPGINTMENT OF RECEIVER-

AL any t;me after hamng heeﬂ rec;uested so ta do by the Burrawer of at any t{me aftar the_-
‘Lender shall have demanded the- payment or dtsc:harge by the Borrower of all or any of the

Obligations, the Lender may appoint.one of more persoiis o be & Receiver (whlch expression:

- where used in this Fixed Charge mcllictes & Recasver) or Receivers of the whole or any part of
'-the Charged Property The Lender may:

' 1-_‘-5;1.1' " remove _a_ny R_ecezver‘pr_ev;oﬂs!y é'p_p_t'_sirzte'd-'heréi_]ﬁder; and

11120 appoint ancther person or other persons as Receiver of Receivers, either in the

place of a Recsiver so removed or who has otherwise ceased to-act or to act jointly
_ with a RéCeEVE'!r or Receivers previously ap'p'oi'n’;ed hereunder.

St any ttme and by v;z'tue o any sUcH appomtment(s) any two or friore’ persons shall hold
office as Receivers of the same assets of income, each onié of such Receivers shall be entitied
C{unlessthe contrary shall be stated inany of the desd(s) or other: rnstrumeni( a1 appomtmg them)

-to exerciserall the powers and discretions hereby sonferred on Receivers mdnvxduauy anci to-
:the exclusion czf thé chea' or others of ihem :

' Every such appomtment or réfmoval, ‘and. every delegatmn apporntment ot removal by the-
Lender in the exercise of any right to dalagate its- powers or to remove delegates herein
‘contained; may be fnade either by deed or by instrurient in writing under the harid-of any. mfﬂcer -
of ihe Lender or any: person authorssed in wntmg in that behalf by any such off[cer




1.3 Every Receiverfor the time being holding office by virtue of an appointment made by the Lender
' - ‘hereundet shall (subject to any . limitations or restrictions expressed in the deed or other_
- instrurment. appointing - him but . notwsthstandmg -any  winding-up,;. admiinistratior, . vaiuntary.
; arrangement or dissolution of the Borrowet) have in relation to the Charged Prc)perty, oras the
case may be, that part of the Charged Property i respect of which he is appomted '

1131 _aEE the powers (as vaned and extended by the prowsmns hereof) conferred by ihe'_'
~ lnsolvency Act 1986 and. the Law of Property Act 1825 on. mcrtgagers and-on
- mortgagees in possession, adm;mstratars and rece;vers appasnted fnder those

Acts; anci .

11.3.2 _powe:r in the name or on behalf and at the cost of the Borrower to exercise all the
R powers and rights of an absolute owner and do or omit to'do anything which the ..
. Borrower itself could do as an absolite owner and-irrespective of any such wmdmgi -

- up, administration, voEuntary arrangemant or dissoiutmm :

14 in additioniW‘ithout-'pa_‘ejudice. to the generality of the foregoing every Receive'r. for the time being'.

' holding office by virtue of an appointment made by the Lender hereunder shall (hotwithstanding -
any winding-up, administration, voiuntary arraﬂgement or dzsso!utaun ofthe Bgrmwer) have the.
following powers nameiy '

1.‘1-.4_,-1 o power to take possessmn of, coliect and get Ef’i ti"ie Charged F—"’raperty‘

142 _power to carry on and manage,- or ‘coticur ift the. carrymg on-of the Borrowers‘-"

: - business, including the power where the-Borrower has one or-more Subsidiaries of :
-supervising; controlling and financing such Subsidiary or Subsidiaries {inclusive-of
any hodies corporate as are referred to in-sub- paragraph 11.4.6 betow) and its ot
their busmess or busnnesses and the conduct thezfeof

1143 -powerta aEf:er :mprove deveiop, complete cﬁns‘rruct modffy, refurbish or r‘epa:r ahy
.+ building or land ‘and to complete or Undertake or concur in the completion or
. undertaking (with our without modification), of any project in which the Borrower was
" concerned or interested prior fo his appointment being a project for the alteration,
'-smprovement development, completion, consiructlort modification, refurbishment
Lof repau’ ofany buifdmg of land;

4.4 - -'wsthcut the need to Gbserve the restrictacn nmposed by Sect ion 103 m‘ the Law of |
S -Property Act 1925 or ‘any nieed to observe all or any of the restrictions or-other -
- provisions of Section 99 of the said Act to'sell or transfer or coneurin, feas;ngi accept
“of goneur i dccepting surrenders or- leases, terminate or concur in tarmmatmg:.
Jeases,. surrender or concur in sufrendering leases, ‘grant-or coneur to. grantmg
licences, terminate or conclr in terminating licences of the Charged Property in:
- respect of which the Receiver is appointed in such manner and generally on such - .
~terms and conditions. as he thinks fit to carry on any such sale; transfer, leasing,
- termination; ‘surrendér or E:::ensmg into effect by conveying, assigning, leasing;
~accepting surrenders, terminating. surrendermg or licensing. Any'such sale, transfer, . -
‘leasing, acceptance: of ‘stirrender, termination; surrender or- Ilcensmg ‘may be for -
such consideration as the Receiver:shall think fit (and whether for & lump surmor a- -
" ¢onsideration payable in instalments and whether for cash or a consideration other
- than cash) and may, if thought expedient by the.Receiver, be for a consideration of
-nill; and fixtures and plant and machinery comprised in this security may be severed.
and sold separately from the premises to which they are affixed orin which they aré
' aontamed w;thaut the. cansent of the Borrewer bemg obtamed

1145 power to carry any sale, Eease or other d;sposai af any fand oF bunldmgs and. sther'
- property and assets irito effect by conveying, transferring, ‘assigning or leasing.in-
“the name of the Bofrower and for that purpose to enter:into covenants and other'-

' ._'caﬂtractuat abi;gatscns it the natme of arid so as t0 bmd the Bc}rmwer




115

1.6

S4B power to-promote; or otherwise acquire the share’ capital of any body corporate with

a view to such body corporate -becoming & subsidiary” of the Borrowsr- and
purchasing, leasing or otherwise dcquifing an interestin the whole of any partof the

Charged Property or carrying on any bue;mess m succession to the Borrower. orany

subsxd &y of the Borrower,

47 power te_mak_e any arrarigement or compromise of c'l_'aim's':és_h'e_ éhail'tﬁink.ﬂtﬁ;z-_ :

1148 - power o effect and renew insurances;

11.4.9- ¥ pnwer fo take or defend proceedangs i ihe name of the Borrower mc{udmg
. proceedings for the compulsory winding-up of the Borrower -and: proceedmgs for
direct;ons under Sectian 35(1) uf the Insolvency Act ’é 986 '

11.4.10 "'power to empiom engaga arid appmnt such’ managem and other emp[oyees and
. professional advisers on such terms as He shall think fit including, without limitation,
-power to'engage his'own firm in the conduct cf the receivership;

-"1';!_;4.-1 1 power to raise of borrow maney frcm the Lender ar any cher person to: rark for: '

‘repayment in ‘priority to the security constituted by or pursuant to this Fixed Charge:
- and with or w:thout a martgage or charge on the GhargecE Property.or any part of ;t .
~and .

. 1*1,4__.12_.' power 1o do all such ather thmgs as may saem %:0 the receiver to be mcndental ar _'

conducwe tothe reaitsatioﬂ of the secunty canszatuted hy ar pursuant to this Fixed:
Lharge.
In making any sale or other ﬁss;ﬂbé'afo’f any of the: Charged Property in the exercise of their
respective powers (including a disposal by the Receiver to any:such Subsidiary as is referred -

~ toin sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way -
. of consideration for such'sale or other disposal; cash, shares, loan capital or other obligations,.
-~ including, without limitation, consideration fluctuating. accc;rdmg toor dependant upon profit or:

turnover and consideration, the amount whereof is to be determined by a third party.. Any such

‘consideration: may be receavable i a lump sum or by instalments- and upon receipt by the

Receiver shall ipso facto be and become charged with the ‘payment of the Obligations. Any: .

contract for-any such sale or other disposal by the Receiver or the Lender may contain

conditions excluding or restricting the personal liability of the Receiver or the Lander separatety '
from the premises 1o wh:ch they are attached w:thc;;ut any ccnsent be;ng obtamed frcm the- _
Barrower .

AII moneys rece;ved by any Recesver appt}mted under thas F;xed Charge shaﬂ (sub;ect fo Ehe

“rights and claims of any person having a securaty ranking in priority fo the- secunty constituted -
“by or pursuant to this Fixed Charge) be applied in the following order: . (1) in the payment of the:
_-costs, charges and expenses of and incidental to the Recéiver's’ appmmtment and the payment

of his remuneration; (2) in the payment and dlscharge of any liabilities incurred by the Receiver

. ori the Borrower's behalf in thé exercise of any powers of the Receiver; (3) in providing for the
miatters (other than the remuneration of the Receiver) spec;fsed iti the first three paragraphs-of
‘Section 109(8) of the Law. of Preperty Act1825; (4) in ‘or towards payment of any- debis. or:
‘claims which ‘are by statute payable in preference to the Obligations but only to the extent to
~which such debts or ¢laims have such. preference; (5) in: or towards the satisfaction of the

. Dbi;ga’ttons ‘and any: surplus shall berpaid to the Borrower or other parson entitied thereto. The

. provisions of this Clause 11.6:and Clause 11.8 shall take effect as-and by way of variation and’

. -extension fothe provisions of the said Section ‘109 whlch provzsfons as sovatied and exterided

shallbe deemed incorporated herein. " :

Every Receiver so appomtad sha!! b deemed atall tmes aﬂd for all purposes Eo be the agen’l '
_‘of the Borrower which ghall be: soleiy respons;b!e for hss acts and defauits and for the payment_
- of has remuneration o




1.8

119

'1@43

" Every Receiver so appointed shall be entitled t remuneration for his services at a-tate fo be
~ fixed by agreement between him and the Lender (or, failing such agr&emeni tobe fixed by the

Lender) appropriate 1o the work and respons;btiftzes involved upon the basis of charging flom

tims to time adopted in acccrdance with his current praﬂtme or the current practice of his firm =

and without being limited t{a the maximurs rate SpeCffled in Sectson 109(6) c:-f the Law m‘ Pmperty- :
Act 1925 _

s OﬁEy moneys: actuaily pald: ?sy the Recelver to the Lender in saitsfactton or dlscharge of the -
- Obligations shai! he capabie of being applied by the Lender in satisfaction théreof.

Neither the Lender ncr any Rece;ver apposnted hereurrder shail he i;abEe tcz account as
mortgagee or mortgagees in possession in respect of the Charged Property or be liable for any
loss upon realisation: or for any neglect or default of any nature whatsoever in connection with
the Chargad Property for which-a_mortgagee. in- possession might as such be liable, and all
costs; charges and expenses incurred by the Lender or any such Receiver (mcludmg the costs
of any proceedings in relation to this Fixed Gharge cr {o. the Obhgatmns) shall be: pald by the-

Bormwer ona full mdemnsiy basis:

424

22

123

PQWER GF ATTQRNEY '
The Bor‘rc:wer hereby |rrevmcabiy appomts the fDiiowmg! namely
12. 1 4 the Lender

12.1.2 each and every person to. whom the Lender shall from time to trme have delegated'_
the exercise of the power of attomey cenferrad by this Glause ‘and

1243 any Recewar appmnt@d-he-reunder and for the tzme-be;ng holdmg oﬁxcé-és- such;

214 jnmtly and also severaiiy 10 be the attcmey or attorneys of the Barrower and i its:

‘name-and otherwisé-on its behalf and as its act and deed to sign; seal, execiite;

. -deliver, perfect and do all deeds, instruments, acts and things which may be required

“{or-which the Lender or any Recaiver appemt@d hereunder shall consider requisite)-

. forcarryirig outany obligation imposed on the Borrower by of purstant to this Fixed.

“Charge {inciuding but not limited to the- mbEzgatzons of the Borrower under Clause 6.2
above and the statutory covenant referred to in such Clause), for carrying any sale,

lease or other dealing by the Lerider or such Réceiver into effect; for conveying or .
transferring any legal estate or other interest in fand orcther property or otherwise-
howsoever, for getting in. the. Charged Property, ‘and generaiiy for enabling-the

Lenderand the Receiver t6 exercise the respéctive powers conferred on them by o’

- pursuant to this Fixed Charge or by law. The Lender shall have full power to' -

- delegate the power conferred on: it by this Clause, but ho such delegation: shalf

" preclude the subsequent exercisa of such power by the Lender itself or preclude the

Lender from making a subseguent delegation thereof to some other person; any:
such de}egatzcn may be revoked by the Lenderat any itme _

“The Borrower shalt ratlfy and coﬂﬁrm all transactzcns entered into by ’Ehe Lsnder of such

Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's or such

‘Receiver's respective powers aridall transactions entered into, documents executed and things.
done by the Lender or such Recewer ar. delegate by Vlrtue of the power of attorney given i:)y
'.Ciause 12, ‘! ' _

The power of aitomey hereby granted is as regards the Lender its delegates and: any such

Receiver {and as the Borrower hereby acknowledges) granted irrévocably and forvalue as part. -

" of the security constituted by this. Fixed Chargeé to secure proprietary interests of and- the -

performance of ob?;gaimns owed to the respectsve danees Wwithife the meamng of F’owers af

L 'At%omey Act 197‘1

13 .

-PROTEETIGN OF PURCHASERS
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15.1.

B2

156

: "i..S;? '
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" Nopurchaser or other persan dealing with-the Lender or its delegate or any Receiver appointed:
‘hereunder shall be bound to see or. inguire whether the right of the Lender or such Receiver to

- exefcise any of its of his powers has drisenor become exercisable or be concernad with riotice
“{o the contrary, _or beconcernad to see whether any suich delegation by the: Lender shall hBVe
: Eapsed for any reason or been revakeci :

- NGTIGES
'A demand. fmr paymeﬂt ar. any other demand of rotice” under ihls szed Gharge shaEE be made g

. ot delivered to the Borrower at its registered office and shall be-deemed to have tieen made-or
delivered when left at that address or if sent by past at: naon oft the day fc:Ele ing the day the

Ietter was depasnted inthepost.-

' THE LENDER'S REMEDEES

_ The Lender may ai any %lme or fimes w;thout dtscharglrsg o in any way affectmg the secur;ty.'
- created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such -
security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising "
- orenforcing any remedias, securities, gﬁafantees or-other nghts wh;ch it may- now of hereafter '

“have from-or against the Borrower

Any recelpt reiease or tiuschafge of-the secursiy provided by, or of any: itabzhty arasmg undér;
this Fixed Charge shall not release or discharge the- Botrower. from any liahility to the Lender

“for the same or any other maonies. whsch may exist mdependentﬁy of th:s Fixed Charge.

.....

_Where the securzty given to the Lender hereby c;r pursuant herete mitlaily takes effect as &

collateral or further security then notwithstanding any receipt; release or discharge indorsed-on

- gr givery in respect of or under the principal security to which this Fixed: Charge operates as a

collateral or further security, the security provided by or pursuant to this Fixed Charge shall -

- continue to-apply in respect of the Obligations or of any other security therefor or guaranteein
-respect thereof without prejudice either to the security constituted by or. pursuant to'this Fixed:
“Charge or to-the. liabifity of the ‘Borrower for the Obligations or ‘the exercise by the Lender-of

..any rights, remedies and pn\nleges conferred upcm it by this Fixed Charge '

"The rlghts pawers and remedses provsded m thzs Fixeci Charge are cumu!atwe and are nct nnr
' are they fobe eenstrued as, exciuswe of any rights; powels orremedies pro\fided E.:»y 1aw

No failure by the Lender to exercise, or deiay on its par’s in exercas;ng any ofthe rtghts powers- '
and remedies provided by this Fixed Charge or by law (cmEEe&tNe ““Lender's Rights"y shalll -
‘operate as a wWaiver thereof, nor shall any single or partial waiver of any of the Lender's: R;ghta- '
. preciude any further or ‘ofher éxercise of that'one of the Lenders Rtghts concemed or the
exerczse cf any other: of the Lender's Rnghis

-AEi %he reasonable and pmper c:csts charges: and expénses of the Lender. réésonab!'y' and
_ properly incutred by the Lender in relation to this Fixed Charge or the Obiiganons (mc}udmg.-__

without fimitation, .thé ‘costs, charges- and expenses properly incured in the carrying of this

" Fixed-Charge into effect’ or in'thie exercise of any of the rights, remedies and powers'conferred. -
- on the Lender hereby or.in the perfection or enforcement of the security constituted hereby or:
“pursuant hereto or in the perfection or enforcement of any other secutity for or guarantee in -
- - respect of the Obhgatmﬂs) shall be reimbursed by the Borrower to the Lender promptly on

demand on a full indemnity basis. Until 56 reimbursed the same shall cdrry ‘interest as

B mentioned it Clause 8. 2 above accrumg fmm the date of the same' bemg ncurred by the-- _
Lepder. .

The Lender. shaﬂ ncttfy the Bﬂrrcwer on-aregular basns of all such casts charges and expenses
as are referred toin Clause 16:6 abova :

'.PAYMENTS FREE GF DEDUCTION -




16.1

162
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8.4

182

All payments to be made under this Fixed Charge shall, save as rec;mred by law; be madefree

_and clear- of and without deduction for taxes, - lavies, ‘Imposts, duties, charges; fees or:
-Wlthhcidmgs of any nature. whatsoever oW or hereaﬁer fmposed by any govemmenta I, fiscal
orothet: autharrty .

) if the Borrmwer shall at any hme b compeiied by law to deduct or wnthhotc;i any amount fmm-
" any ‘payment to' be made hereunder the Borrower shall concurrently pay to the Lender such -

additional amount as will result in payment to the Lender of the full amount thch wouild: have
been received if such deduction or wthhn%dmg hazﬁ Aot been made

- 'PRGVISIGNS SEVERABLE

' Every prewsron contamed iﬂ this F;xed Charge shall be severabie and d;shrmt from every cther
- slich provigion and if at any time any one or more of such’ provisions is or becdres invalid, -

illegal or unenforceable, the validity, legality ahd enforceabmty of the remam;ng such pmmsmns

~shall r“sot in-any way be affested thereby

'GOVERN-]NG LAW AND JURISD]GTIGN_ |

Gmremmg law

This Fixed Charge and any non- ceni‘ractua! Gb&gat{aﬁs arfszng Gu‘{_ of’ it or in connection wsth it

are gavemed by and corzstz"ued in accerdarzce wﬁh Engi;sh Iaw

: _-JHFISlef’IﬂH :

4 A fij_ '. The courts of &ng?and have exctuslve Jurrsdmtmn tc settle any dlspute arismg EJLEt_. '

~of or i connection with this Fixed Charge {including a dispute regardmg the: -

g exlstence vai;dtty ar termznateon of this Agreemeni) {= “Dlspute”)

442 The Parties agree that the colirts of England are the riost: appropnate and:
- “. convenient-caurts to settle D;sputes and accordingly: no Party will argue to the
: contrary :




SCHEDULE 1
REAL ?‘RG?ERT? |

AII that leasehﬂid praperty known as Flat 18 Mackenz;e Hmzse, Amsworth Close Lbnﬁon NW:!
7EH under htla numimr NGLEET?QZ




'LEGAL CHARGE EXECUTION PAGE

- IN'WITNESS: WHERE"C)F' this st.ecf 'Ciﬁarge has been executed as @ deed by the Borrower and has

.- been signed by or on behalf of the Lender and is ;ntended to be and is he
- first above written. - ) . .

~ THE COMMON SEAL of THE MAYOR

AND BURGESSES OF THE LONDON
'BOROUGH OF 'BRENT was hereuﬂto
-affuxed in the presence af T

EXECHTE[} asa -'EﬁEED{ by
4B HOLDINGS LIMITED
- fcting by a director,:

in the presence of:

REe

delivered on the date:

2
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