2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: 14B HOLDINGS LIMITED
Company Number: 10529802

Received for filing in Electronic Format on the: 05/07/2022 XB7MK4P7

Details of Charge

Date of creation: 27/06/2022
Charge code: 1052 9802 0321
Persons entitted: @THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

Brief description: 6 MAGELLAN COURT, STONEBRIDGE PARK, LONDON NW10 8EP
REGISTERED IN LAND REGISTRY UNDER TITLE NUMBER NGL676593

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARIA OSHODI

Electronically filed document for Company Number: 10529802 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0321

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th June 2022 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th July 2022 .

Given at Companies House, Cardiff on 7th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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" 14B HOLDINGS LIMITED
©INFAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

FIXED CHARGE

Over 6 Magellan Court; Stonebridge Park, London.
: NW10 3EP ' _




_ CONTENTS

-Clause

1. . Interpretation
2. "Thé_t.'}bligati'éhs .

3 teg.a! Moitgage And Assignment.

| ééétfict'@ons-bn-t}i-her- Securities
'FurtherAﬁivances _ |

Perfection Of The Lenders Seeunty '

. Ac:fron By The Lender T”{j Profect Its Sesur:ty

(TR N < S < S S

'Insurarace ' _ _
g Undertakmgs By The Borrower o
'“i(__),-'j' Extensson And Varaﬁlon Of The Law Of Praperty Act: 1 925'-
A Appomtment Of Recewer
‘12 Pawer QfAttomey.- _
13 L Protectioﬁ-t)f ?ur.chaéérs:
14, Nofices |
16 'T-he"tehcile‘f's Rézﬁedies- '
_. ': 6 P‘ay‘mezﬁi-#}ee-q%-mad'uct_ian |
a7 Provisions Severable 3 |

18, Governing Law and Jurisdiction

- Schedule 1 _'-i?{eaE Property




_TH’iS_FIXED;QH_ARGE isdated - L0 /S% R

. BETWEEN

4y 4B HOLDINGS LiMiTED (reg;stered fiumber: 105298025 with reg;stered office-at Civie
' Gentre 9 Engineers Way, Wemb]eyi Umted Kingdony, HAQ OFd (the "Bormwer“) and

2y 'THE MAYOR AND EURGESSES OF THE LONDON BGROUGR OF BRENT Qf Brent: Cmc
- -Centre g Engmeers Way, Wembley, L{jndan HAQ OFd (the "iender“) '

. (iagether the "Parﬂes" and each a “F’arty“}
i iNTERPRETAﬂQN |
4 nthis sted C:ha'rgéi the fc}lf_owin-g' _’séfmé hava' f?i_'é"m’eéﬁingsféive'jm' fo therm i this Clause 1.1:

; Busmess Pian 3
_has the maamng; gnven o the term in the Facuhty Agreement

{Zharged Property :

“means the land, property; aasets and mmme of i:he Borrower for the tnme bemg assngned oF
- charged (whether by way of legal- mortgage or fixed. cha;'ge) to ﬁhe Lender by OF pursuant o

this Fixed Charge and each and every part thereof;

Famhty Agreement means the facmty agreement between the Parties entered into on 30“:
-March 2017, . o

Planning Acts ' '
_ meahs the Town: and chntry Pianmng Acts 199{} the P;annmg (Listed Buxldmgs and-_
: Consetvation Areas) Act 1990, the Pfanmng (Hazardeus Substances) Act 1880, the: Pianmng- '
(Consequentzat Provisions) Act 1996, the Planning and Compensation Act 1991 and any Actor
‘Acts for the time being in force amending or re-enacting the same and any orders, regulations
ar permlssmns made issued or grar;ted uﬂder of by virtug-of such Acts.or any of them '

Rﬂa! Pmperty _ o
means all estates and ather interests in the properties m@re parttcularly spec;ﬁed i Scheduie‘ o
41 (Real Property} and all buildings, trade and other fixtures, fixed  plant ‘and machmery:
(exciuding tenants f;xiures and fittings) fmm time to tlme on any such property and

. Receiver. . : ' B
‘means a Eecerver, receiver and manager or adm;mstratwe recewer of any or all cf the Charged:_ :
'.Pmperty a;}pomied by the Lender. under claiise’ 1‘5 :

S :The terms of the documents under whtc:h the Gbitgatlmns (as defmed beiow) arise and af any;.
~ “agreements between the parties hereto'in relation to such documents are incorporated-herein -
o the extent required for any purporied disposition of the Chargad Property contained herdin .

-to-bea valid disposition in accardance with Sectmn 2(1} of the Law of Property (Mtscellaneous
o -;Provusaons} Act 1989, _

13 The C!ause headmgs are for referenﬂe only- and shaii not affect the construct fon of: this Faxed :
' Charge

44 A person who is not a pgrty o this Faxed Charge has no rlght under the Ccmtract (Rights of '
Third Partiesy Act-1999 ta eanfarce any term of this Faxed Gharge : .

2 _ THE C}BLIGATIOMS
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fn this Fixed Charge, the term "thgatsons" means all monies and liabilities, whether- certain or
contingent, Which now ar hereaftér may be.or became due and ‘owing: by the ermwer to- the

~Lender.

- The Borrower hereby ackmwledges to the Lender the Esabmty of the Barrower with: respect to o

the: Obizgahc}ns and further covenants wﬁh the Lender that it shall, -on the Lenders demand
pay o the Leﬁder all mon es canstltuimg the: Oblfgatrons

- LEGAL- EVEGR-TGAGE AND- ASSIGNMENT

h The Bcrrewer with full tltle guarantee hereby charges wrth the payment end d|scharge ef the-
'-Qbisgatrcns by way of fn‘st Eegaf mortgage the Reai Pmperty :

..j._ThE Bormwer with fulf fitle guarantee hereby SSSIQNS fo ’{he Lender the beneﬂt to the Borrewer' _

of all rights and ¢laims to which the Borrower is naw or. may hereafter become entitled in relation

fo the Real Property including ini particular (but Without prejudice to the- generality of the
- foregaing) all rights and claims of the Borrawer against all persons who row aré or who at any
- time have beenor may become lessees of the whole or 2ny part of the Reai Property and all

guaranters and sureties for the obisgatmns of such persons

'The Borrower agrees that the secunty granted by it inthis Fmed Charge shaif be & cantmumg
- secutity in favour of the Lender extending to @l beneficial interests of the Borrower in the assets

hereby charged anci to any pmceecis of saie orother reahsatlen ihereof oraf any part thereaf _

The- securrty from itme to tlme.c_or:ststuted by or pursuant te’ thlS Fixed Charge- shaEL

341 bein addltien to and shall be lndependent of every bi” note guarantee mortgage

- or other security which the Lender may at-any.time hoid for any of the Obligations
coanditis hereby declared that no prior secunty held by the Lender over the Charged:
Property or any part thereof shall merge in the security created hereby nr pursuant -
herete; and ) :

342  temain ih full force and' Effe'cﬁ as a'contén'uing:'éecuﬁty' until 'ﬁiséhai'rg:éd by the Lendef _

'Ef at any tame the: Obizgations have bean paid or dlscharged in full to the satasfac:tron of the

Lender, the Lender will; at the request and cost of the Borrower, reassign {without fécourse or
warranty) the property referred o in Clause 3.2 above and the Lerder shall release and

discharge the security hereby constituted and the Lender_shail release the Reai Property: frcsm '

the firgt regal mortgage: referfed fol in Clause 3 1 above

: RESTRICTiONS ON GTHER SECURlTiﬁﬁ

“The Borrower shall. nct grantor perm;t tc subs st any enc:umbrance aver the Gharged Pmperty-

without the conseﬂt in writing of the Lender

“The Bormwer hereby consents toan apphcaizon being made to the Ch;ef Land Registrar to _
-enter the following restriction in: the F’mprre’sorship Regzsier of ¢ any registered iand farmmg part
- of the Charged Prﬁperiy

"‘Na dispQSitEOﬁ of the. registered estate by the propnetor of the regzstered estate o by the

_proprietor of any: registeréd ﬁharge not being a charge registered before the entry of this
restriction; is to be reyistered without a written consant signed by the proprietor for thestime
being of: the tharge dated [ RE R e e e 1 i favour of The Mayc:r arid
' Burgesses of the Landon Borough of Brent referred to in'the charges regzster v

The 80rrower covenants wnth the Lender that, if so requested by the Lender, II: will prompt!y

‘request-the Land Registry to enter a notice of this charge in the form set outin Clause 4.2 -
- -abeve on the Charges Register relating to each property o parcal of land in whlch ithagan
mteresf and to:lodge the refevan% Lang Regtstratlora forms -
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FURTHER-ABVANCES '

in the event that the Lender makes any further advance to the Borrower, such-advance will. be

: _-.deemed to be mcarporated in this Fixed Charge as if set out herem

The Borrmwer hereby consents foan zppllcaifon beirig macie to the Chsef Land Regrstrar 1o

‘enter any obligations to make further advances made by the Lender, on the: Charges Register
-of any registered land. fcrmmg part. of the Gharged Property and.to Ecdge the re!evant Land- :
: __Registratmn forms. ' _ :

-?ERFECTIQN OF THE LENDER'S SECLIRITY

) The covenant set. aut in: Sec%mﬂ 2(1)(b) of the Law of Property (Mzscellaneous Prowsmns) Aot
1994 shall extend %o mciuda the ObligailOﬂS set out in Cl lause 8.2 below.

The Barrower: shall from tsme te time, whenever requesiad by the Lencier and at the Borrowers o
cost, exeeute in favour of the Lendef, or as-it may direct, such. further or other legal:

ass;gnments transfers, mortgages legal or other charges or securities as in each such case

the Lender shall strpu!aie over the Borrower's estate or interest in any property. or assets of-
-_whatsoever nature or tenure and wheresoever situate for the purpose of more effectively
providing security for the payment or discharge of the Obhgaﬁons (in accordance w;th the terms

of this Fixed Charge).. Without prejudice to the gererality of the feregomg, such assignments,
transfers, mortgages, legal or other charges, or securities shall be-in such form as shall be

" prepared on behalf of the Lender and may contain provisions stich as are hérein contained or:

provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall
gongider requisite for the 1mpravamenii or perfectror; of ’ghe secur;ty constatuted by or pursuant _

" tothis F[xed Charge

-'Uniess the same sha be held by, or be requ;reﬁ to be deuvered to, any holder of a secunty

rankmg in priority to that of the Lender, the Borrower shall immediately upon the execution of
this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the -

" Lender all deeds, certificates and other documents constituting or evidencing-title.to the Real.
: -Property referrecl tr:: i Clause 34 hereaf or any part thereof.. : :

ACTiQN BY THE LE?\EE!ER TO F“RQTEGT ITS SEGSR!TY

B at any time it shaii appear to the Lender ihai any. part of the Ghargeﬁ Pmperty shall be
“danger. of seizure, distress, diligence or other legal process, or. that the Lender's security

thereover shall for any other reason be i “jeopardy, the Lender shall be entitled without hotice -

o the Borrower to take possessionof and Hold the same or to appoint a Receiver thereof, The
- provisians of Clause 10 below shall goverri the appointment, removal and powers ora Receiver-
_appomted under thig Clause as if he were a: Receiver appomted under that Clause N

INSURANCE

_ The Borrower shall at all times durmg the subs istence af the s&cursty cansttiuteci by or pursuant-'
" to thig Fixed Charge comply with all insurance requirements imposed by the terms of any leass,
agreement for jease or @ny tenancy under which the Borrower derives its estate oriinterestin
~any part of the Charged Property and, subject to the foregoing and 50 far as. ot mconststent -
“with the said terms, the Berrower shaii atal such times:

] -_é',11.,1 g .cause all parts of the Charged Pmperiy to be ansured and to be kept insured fian -

insurance office or with underwriters approved by the Lender (stich approval not to
" be unreasonably withheld or.delayed) against such loss of damage as the Lender
(acting reasonabiy and prc:periy} shall direct, fo-the full reinstatement valiie thereof, -
- -adequate provision also being made for the cost of clearing the site and- pmfesstonal _
- fees incidental thereto and the loss of rents or prospactive rents (for-a period of not:

less thar three years) and with. the interest .of the Lender. noted ‘on-the policy of -~

- insutance {or, if the Lender shall reasmnably and properly dlrect i the. ]omt names.
of the Barrower and the Lender) :
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83

¥
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842 insure against risks and liabil ztses to-employees ‘or third partzes and contingencies:

arising under any Act or at cnmmon law as the Lendar may from- tlme o ttme-
reasoﬂabiy dxr*ect .

' 813 ' cause the. interest of the Lender in all parts c}f fhe Gharged Property that are for the
B time being insured otherwise than in the joint names of the Lender and the Borrower L

to be noted E:y endorsement on the pohcy of pmitczes of i tnsurance reiatmg theretc:r

814 dily and punctuatiy gay all premmms and ‘other moneys payab!e under all such'
o insurances as aforesaid and promptly upon request by the Lender produce to the
g Lencﬁer the premsum recezpts or o%her ewdence of the payment thereof and -

(sf S0 reqmrsd by the Lender) depgsrs ail. chzc;es arid eiher contracts of ihstrance and any" '
subsequent endorsements refating to the Charged F’roperiy orany part thereof thh the Lender

o er produce the same to the Lender for iﬂspectmn .

if default shall be. made by the Borrower in comp!ymg with Giause 8. 'E st shall be Iawfut for the
Lender, butnot obligatory o the Lender, to effect of renew any such insurance as’s mentioned’

in Clause 8.1 sither in its own name or in its name and that of the Borrower jointly of in the-
name of the Borrowerwith an endorsemen% of the Lender's iriterest. The moneys expended by

- the Lender on so effscting or renewing any such insurance shall be reimbursed by the Borrower. -
to the Lender on-demand and untif so reimbilirsed shall carry interest at the rate determined by

.- the Lender from time totime applicable to unpaid sums frontthe date of payment tothe.dateof =
; relmbursemeni (as well after as before: ;udgment) -

All c!azms and mmneys recesved or recewable under any stchi IﬂS%JFEﬂCE as afcresatd exceedmg--
'~ the sum of £10,000in respect of each property comprised in the Real Property shall (subject to
“the rights and ¢laims of any prior mortgagee or chargee or any lessor or tenant (other than the: -
‘Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender

and shall be-applied by the Borrower in repairing, repfacmg, restoring or rebuilding the property.

. __-damaged or desfroyed orifthe Lender shall so requsre in repaymg ar reduclng the Qbi;gatmns

The Borrower shall resmburse the Lender on demand for ali reascmabke costs and expenses- ;
pmperiy incurred by it in connection wnth any proper and reasonabEa review of the msurances:

-in respect of the Gharged Property or any partthereot.

UNDERTAKINGS B-Y THE BORROWER

The Borrower hereby undertakes with the i.snder that the Borrower will at all times whzie th@re--
_shai? subsist any security conststuted by or pursuant o ihis Fixed Charge:

| __Q_Si.‘% ) --punctualty pay or cause to be paud all rents raﬁes taxes duhes assessments and

S - otheroutgoings. payabls by the Borrcwer in respect of. the C:harged Propertyor anyz
part thereof, _ _ :

912 excég't 'where “the Char’gé& 'F’mpé’fty is in the course of 'béing developed;

-demolished, constructed or is the subject of material refurbishment or altération or
‘repair or improvement, repair anid keep-all buildings, trade and other flxtures fixed
- and other plant-and machinery forming part of the: Charged Property in good and
“substantial repair-(save for fair wear and tear) and permit the Lender, its officers,
employees and agents free’access subject to-the provision of the- tenancres of the

.+ Charged ‘Property, at all reasoniable times o view the state and condition of the
: foregomg without-becoming isabie« to account as mortgagee i ln possess;nn '

943 forthwﬁh after being reqmred to do 50 by the Lender make good any want of repatr-
' i breach of its obligation [in sub-clause 8.1.2 of this Clause 9.1 hereof in all

buildings, other erections, trade and other: fixiures ﬁxed plant anc’k other machmery _

. fczrmmg part of the Charged Property; -




9.2

-9,4_

91.4 comply with all requ;rements of the Planning Acts and all buttdmg ‘and c;ther_
' *regulatioris and bye-laws 6 far in éach case as the same affectany land or bmldmgs o
forming part of the Charged Pfoperty or the user thereaf

945 _absewe and perfarm the - cnvenants on ‘the part of the iessc:r reserved by or

contained in any lease, agreement for lease orfenancy agreement under which any

part of the Charged Property’ may be held, duly enforce this performance: and-
observance of the tenant'’s covenants and the conditions contained therein, duly-and

~ efficiently implement any “provisions therein for the-review -of any. rént thereby
“reserved, in each case in accordance w;th the Berrowers usaai pohmes re!atmg fo
eﬂforcement and rent review;

9.8 observe and perfo;m all restrsct;ve and other covenants ancﬁ stnpuiatnons for the time

3 besng affecting any part of the Gharged Pmperty or the use or. the en;ayment of the
_-_same or any part thereof; _

9.1.7. c:omply ws‘{h the provisions ofall statutes for the tsme besng ig] foroe and every rac;tsce-
- order, direction, licence, consent or permission given-or made thereunder and the
' requlrements of any competent authority so far as any of the same shall relate to -
the Real Property or its user oranything done thergon and in particular will not:do
or-omit or suffer ta be done or omitted any act matter or thing in.onor respecﬁmg the
Real Property reguired to be omitted or done by the Plarining Acts or any other Act-
or statutory provision whatever or'which shall contravene the provisions of such Act

_or-Acts or stattitory provision aforesaid or any of them and will atall times indemnify .
and keep-indemnified the Lender against all actions proceedmgs costs expenses .
claims and demands in. respect-of any stich- matter -or - thing contravenmg the

' prowsaons G‘f the'said Acts or pmwsnf:m aforesaid orary of thern

948 save inaccordance with the terms of the. Business Plan and the Famktty Agrsement,

" the Borrower shall not do,.or permit to be done, any act or thing that would or might

- depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Charged Property or the effectiveness.of
‘the sectrity c:reated by this deed wsthout the pncr written consent of the Lender.

The Borrower covenania that the Borrower has not hefare the date hereof camed out or

suffered or permitted to be carried out any operat;ons upon the:Real Property or-put or suffered

“or permitted to be- put the Real Property to any use which: is a:-development within the meaning

of the Planning Acts in respect of which-any requisite permission has not been obtained or any |
valid enforcemerit notice has been or may: be made and that all the:conditions subject to which.. -

: consents to.develop the Real Property have been granted have been duly comphed wrth

| if at any time the Borrower shall- fati of shall reascmably be bei;eved by the Lender to have.

failed, to perform any of the undertakings contained in sub-clause 9.1.2,9.1.3,9.4.4 and 9.1.7

-iof Clause 9.1 above, it shall be lawful for the Lender; but ‘the Lender shatE ‘he-under no:

obligation, to eftér the Real. Property with agents appointed by it and architects; contractors,. .

- workmen and others: and to execute such works and do such other things as may in-the.
-réasonable opinion. of: the Lender be pmperly required to remedy such failuré ‘and take such:

other reasanable steps on of in relation to the Real Property {including without limitation the-

payment of money). as may in the opinion of the Lender be properly reqmred to remedy such:
failire.  The reasonable and proper cost to- the Lender of such works and steps shall be.
feimbtirsed by the Borrower to the Lender on demand and until so reimbursed. shall carry
‘interest at the rate specn‘;ed in Clause 8.2 abave from the date of payment o the date of

reimbursément, No’ exércise by the Lender of its powers under thls Clause' shall fender the:

" Lender i{abte toactountas a martgagee i possessmn

Without prejudice to any other prcswszon hereof i any SUms shali be paid by the Lender (or any

such Receiver or Receivers appointed by it) pursuant to any provisionof this Fixed Charge the -
“same shall be repaid by the Borfower on demand with interest at the rate specified in Clause
‘8. 2 above frum the tume of resp@c*ttva trmes of the same havmg been paid :
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EXTENEION AND VARIA?IGN OF THE LAW DF PRQPERTY ACT ‘}925

:'Section ’E 03 of the Law :}f Propeﬁ:y Act 1925 shalt not restrlct the exercise by the Lender of the o

'_may be exercised by the Lender at any time aﬂerthe Lender sha]l have demanded thie paymen{ -
ordischarge by the Borrower of all o any of the Qbhgat;ons and the pravssmns of the said Act
relating to and. reguiatmg the exercise of the said power of sale, so far as they refate to the.

security. constituted - i:»y or pursuant to this F;xeci Charge shail he varied ahd" extended;

. accordingly.

The s%atuiory pswers of §easmg, Iettsng, entermg into agreament for ieases or iettmgs and
. accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the
- said Act shall ot be exercisable by the Borrower in relafion to any part of the Real Property-

- without the prior written consent of the Lender.. The foregoing-shall not be construed as a

limitation of the- powers - of any Receiver appozﬂteci hereunder.and- being an agent of the. .

Botrower. Such statutory- powers shall be exercisable by the- Lender at any time after the'

‘Lender shall have demanded the payment or discharge by the Borrower of all-or any of the |
- Obligations -and, ‘whether or not the Lender shall then be in possession of the premises
- proposéd to be leased, so as to-authorise the Lender to make a lease or ‘agreement for lease:
. of @ premium and for any length of term and generally without any restriction on.the kinds of

leases and agreements for lease that the Lender may make and generally witholt the ﬂecess:ty o

for-the Lender to coraply with any restrictions imposed by of the other provisions of the said - o
sections 99 -and 100, The Lendet may deEegata such powers to any person and no stuch
‘delegation shall preclude the subsequent exercise of such- powers by the Lender itself or

preclude the Lender from making & subsequent dalegatmn thereof ta some other person;-and -

-any such cieiegat:on may. be revoked.

'The restrlctton on the right of ccnsohdatmg moﬁgage secuﬂtles cmtamed ln SECt{Oﬂ 93 of the' '

Law Gf Property Act 1925 shall not apply to this Fixed Charge

“The covenants set out'in Sections 3(1) 3(2) and 8(2) of the Law of Pmperty (Mlsca laneous
g Prov;szcms) Act 1994 will not extend to Clausé 3 (Legal Mortgage and Assignment). Jtshall be

implied in respectof Clause 3 that the Borrower is disposing of the Charged Property free from

ali. charges and encumbrances (whether monetary or not).and from all other rights exercisable. -
'by fhli’d pames (mcludmg I;abihties tmposed arzd rights conferred by or urxéef any enactment)

-APPOENTMENT OF RECEIVER

“Atany time after having been requested 50 10-do-by the Borrower, or at any time after the -

- Lender shall have demanded the payment or dlscharge by the Borrower of all ar any:of the

Obligations; the' Lender may appoint one or more persons to be a Receiver (which expressioh =~
where used in'this Fixed Charge includes a Recelver) of: Rec;e;vers of the whole orany part of -

the Charged Property. The Lender may:

- 1_1.,1,1 _ 'i- remove any Recewer previousty appoihiéd '_h-ereur}'d'é‘r.;' and .

R appdint another person: oF other persons as Redeiver or. "Fiécefvérs -gither in the. -

‘place of a Receiver so removed or who has otferwise ceased to act or to act jomtly :
B wzth a Recewer or: Rece;Vers prevmusly appointed hefeunder.. o

'__'Ef at az'ry time arid by virtie of any such appcmtment{s} any fwo or-moré persons shall hold -
" office as Receivers of the same assets or incame, each one of such Receivers shall be entitied
_-{unless the. contrary shall be stated inany of the deed(s) or other instrument(s) appointing themy
to exercise all the powers and discretions hereby conferred on Recesvers mdmﬁiual!y and to.
" the exciuszon Gf the ottier-or- others of them . .

'Every such appomtmeni nr removai and every delegatmn appo;ni:men% ar removal by the
- Lender in the exércise of any tight to delegate its: powérs or to remove delegates hereift
‘contained, may be made either by déed or by instrament in writing under the hand ofany cffacer :

of the Lender or any persan authr}rised inwriting in that beh&ﬁf by any.such oﬁzcer
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Every Receiver for the time being holding office: by virtoeof an appemtment madé by the Lender

hereunder ‘shall {subject to-any limitations or restrictions expressed in the.deed or other
sinstrument appointing him but notmthstandmg any - winding-up, administration, -voluntary
arrangement or dissalution of the Botrower) have in relation to the Charged Property, of as the

case may be, that part of the Charged Pmperty in respect of wim;h he is appomted

-4 1'._3_*1_ ' all the pawers (as varied and extended by the prowsxons hereof) conferred by the.

Insolvency Act 1886 and the Law of Property Act 1925 on-mortgagors -and.on -
mortgagees: in: possession, admmzstratczrs and rece;vers appomted ‘under those-
Acts and :

' 1_‘1':.-3‘-2' - power zn the hame of on behalf and at the cast of the Borrower tc exercise all the_

powers and rights of an absolute owner and do or omit to do anything which the
Borrower itself could do as an absolute owrrer and irrespective of any such wmdmg--
up ‘administration, volunf;ary arrangementer dissolution.

_ En addition w1thout pre;udrce to the generahty of the foregomg eVery Rece;ver for ihe time bemg :

hoiding office by virtue of an-appointment made by the Lender hereunder shall (notwithstanding-

“any wmdmg up, admmsstratnom voluntaty arrangement or dlssoiuttor; of the Borrower) have the:

followmg pmwars namely

"‘Efl .4.3( ' 'pawer to take: pc:ssesatcn ef col Eect and get in the Gharged Property,

41.4.2 _--pmwer to carry.on and” manage of ‘concur. in the carry;ng on of ihe Borrowers

- business, including the power where the Boirower has ane of more. Subsidiaries of

‘supervising, controlling and financing such Subsidiary or Subsidiaries (inclusive of
- any bodies-corporate as are referred to: in sub-paragraph -11. 48 beiow) A 1ts or
--_'thelr busmess or businesses and the f;{)nduct thereaf :

1143 pcwerto aiier 1mprove develap, complete ccnstruct modify, refurbish or:repair any-
building -or land -and to:complete or undertake or concur in- the completion- or-
undertaking (with our without n'mdlfma‘m:m)i of any-project in which the Borrowarwas:

~ concerned or interested prior to his appointment being a project for the-alteration,
. 1mpi’cvement deve%opment csmplet:csm construction, medlfrcat;cm refurblshment-
or repalr of any- building or iand ' _

144 | -wsthout the need to observe the restrnctmn rmposed by Secﬂon 103 of the Law of

“Property -Act 1925 or any need to observe all or ary of the restrictions or other
- “provisians of Section 99 of the said Act tosellor transfer or concur in leasmg. accept
gr-conour in acceptmg ‘strrenders or leases, tez‘mmate or concur in terminating:
. leases, surrender or concurin. surrendermg leases, grant or corcur to- grantmg.-
“licerices, terminate ot concur in fermmatmg licences of the Charged Property iy
respect of which the Recelver is.appointed in such manner and generally on such
- “terms and conditions as he thinks fit to carry on any. such sale; transfer, leasing,
- ferminatio, surrénder or hcensmg into-effect by conveying, assigning; leasing,
aceepting. surrenders, terminating: surrendenrsg or licensing. Any such sale, transfer,
- leasing, acceptance of surrender, termination; surrender or izcensmg miay be for
stich consideration as the Receiver shall think fit (anci whether for a limp sumora
considération payable in instalments and whether for-cash ora consideration othér
thar cash) and may, if thought expedient by the Receiver, be for a cunsaderaﬁan af -
- il and fixtures and plant-and machinery comprised in this security may be severed
. .and sold separately from the premises to'which they are affixed or inwhich they are’
-cantamed without: the cansent of the Borrower being obiamed

4145 . power fo carry any sale; leasé of othier dtsposai of any land or buﬁdmgs and othier

praperty and assets into effect by conhveying, transferriry, assigning of teasing in-
the hame of the Borrower and for that purpose to enter info covenants: and other:
i 'ceﬂtractual ab%sgatxans i the name. of and soras fo bmd iha Borrower ' o
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- 11.4.6 power to-promote, or otherw;se acquire the share capltai of any body corporate with

a view to such body. corporate becoming a-subsidiary of the Borrower :and -

. purchasing, leasing or otherwise: acquiring an.interest in the whole'orany part-of the -
Charged Property or carfying on -ar:y business in. successmn to the Bormwer or: any:

- subssdaary af the Borrower, - '

147 'pawer o make any arrangemerit or compromlse of c:latms as he shali thmk ﬂt

11.4.8 ©  ‘power to e‘ffect arsd renew msuranaes

1149 power (o} take or defend proceedlngs in the hame of the Borrower mc;EucEmg_;
L proceedmgs far the compulsery winding-up of the Hc:rrower and proceedings for -
darectlans under. Section 35(1) of ihe Enso{venc:y Act ‘1986

11.4.10 - poWer to employ, engage aracf appczﬂt such managers and mther empioyees and’
professichal advisers on such terms as heshall think fit including, without E:mltatson. _
"pOWer fo engage his.own firm in the coriduct of the: recewershm,

_ ‘_33'__1:5.'4:1'.1'. ' power to raise of berrmw money. frem the Lender-or any eiher person to rank for.

-repayment in priority to the security constituted by or pursuant te this Fixed Charge
- -and with or wnﬁhout a mortgage or charge on the- Charged Pmperty or any part ofit;
' and _ .

-‘t-‘I;MI-;Z- : pc:wer ta do ait such other thmgs as may sesem ta the receiver Eo be inciderital or - '

conducive to the realisation of the security constltutecf by or pursuant o this Fixed'
Charge .

n makmg any sale ar other cissposa! af any ef the Gharged Prcper&y in-the exercise of their
: respect:ve powers (mciudmg a disposal by the Receiver to any such. Subsidiary as is referréd

to in sub-clause 11.4.2 of Clause: 11.4) the Receiver or the Lender may accept, as and by way
of consideration for such sale or other disposal, cash, shares, loan capital or other obligations;.

including, without limitation, considetation fluctuating decording to or dependent Upan:profitor -

turnover and canSideratian the amount whereof is to be determined by a third party. Any such -

_-gonsideration may be receivable in a lump sum or by instalments and upori receipt by the:
Receiver shall ipso facto be and become chdrged with the payment of the Obligations. Any."
contract for- any such sale or other disposal by the Receiver or the Lender may contain

conditions exciudmg or restricting the personal liability of the Receiver or the Lender separately:

from the premises to which they are aitanhecf mthaut any consent being obtained from the-' B
: Borrower :

All mcneys received by any Recesver appointed under this leed Charge shal] (sub;ect tothe
“rights and claims of any person having a security ranking in priority to the ‘sectrity constitiited
by ot pursuant to'this Fixed Charge} be applied in the following order: (1} in the payment of the:

costs, charges and experzses of and incidental to the Redeiver's appointtent and the payment

' " of his remunaration; {2y ivthe payment and discharge of any liabilities incurred by the Receiver

~on the Bofrower's behaif in the exercise of any powers of the Recaiver: (3)in. prsv;dmg for the.
miatters-(other than the remuneration of the Receiver) specified in the first three paragraphs of
Section 109(8) of the Law of Propetty Act 1925; (4) in or towards payment of any debts or

 claims which are by statute payable in preference to the Obllgailons But only tothe extent to

17

" which such debts or claims have stich. preference; {5)in“or towards the ‘satisfaction of the

- Obligations; and any- surpEus shall be paid to the Borrower'or other person entitled thereto. The
provisions of this Clause 11:6 and Clause 11.8 shall take éffect as and by way of variatioh and
“gxtension to the provisions of the said Sectzon 109, Whlch provisions as:so varled ard extended o

~ shall be deemed mcorparated heram

. -Every Recemer =} apposnted shall be deamed at all timies and forall purposes ta be the: agent -
- of the Borrower which shall be: sotety mspensrble for hig acts and defauiis and fer the payment

- _-of his remuneration, -




1 1’-;5_._

Every Rece;ver 5o appointed shall be entitied to. remuneration for his services at’ & fate to-be-
fixed by agreament between him and the Lender (or, fazlmg stich agresment, to be fixed by the-

- Lender) appropriate to the 'wark and responsibilities involved upon.the basis of charging from-
time to time adopted in ‘accordarice with his current: practice or the current practice of his firim

- and wrfhout being: i;mfted tothe’ maxamum rate specrf:ed in Sectror: 109(6) of the Law of Property '

1140

Act 1925

Only moneys actually paid by the Receiver o the: Lende’r in satisfaction of d'r'sc:'hargé of the

- Obi zgatmﬂs shaEE be capabte aof: be;ng appired by the Lender in satrsfactzon thereof

Neither: the Lender: nor any. Receiver apposnted hereunder shall be fiable- i:o account as
mortgages of mortgagees in possession in respect of the Charged Property or.be liable for any -

"loss upon réalisation or for any neglect or default of any. nature whatsoever in connection: with

the Charged Property for which a mortgagee in possession might as such be liable, and all

. posts, chargesand expenses incurred by the Lenderor any:such Recsiver (ircluding fhe costs
- of any proceedings in relation to this Frxed Charge or-to the thgat;ons) shaii be paid by the

124
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Borrower ori a full: rnc:iemr; ity basis.

: 'POWER '('JF_ QTTQR?@EY.
 The Bo'rr_éxrire_r Hereby E_rre_vo'cabiy-'appo'ints the 'ft}ita\rringy namely:
4244 the Lender;

1 2.:1..'2- - eachand evéry f}érsah to whom the Lender s.ha.il' from time to time 'haifé'deiegated -

* the exercise of the: powar of atterney r:onferred by this. Clause; and

1-2.1'-;_.3 : any Rece«wer appornted hereunder and for the tame bemg holdrng cfﬂce as such;

. '1'2".'1 4 .jo ntly and aisa severaﬂy to be the attarr;ey or aitcrneys of the Borrower and i rts_'. :

name and: otherwise on ifs behalf and as #s act and deed to sigh; seal, execute, -
“deliver, perfect and do all deeds, instruments, acts and thinigs which may be. requrred
(or which the Lender or any. Rece;ver appornieci hereunder shall consider requisite) -
- for carrying out any obligation imposed on the Barrower by or pursuant tothis Fixed
Charge (including but not limited to the oblrgatlons of the Borrower under Clause 6.2
above and the statutory covenant referred to in such Clause), for carrying any sale,
lease or other dealing by the Lender or such Receiver into effect; for conveying or
transferring any-legal estate or other interest in land or other pmperty or dtherwise
“howsoever, for. getting in the Charged Property, ‘and genérally for enabling. the
‘Lender and the Recelver to'exercise the respective powers canferred ori them by or’
pursuant to this Fixed Charge or by law, The Lender shall have full power to-
-delegate the power conferred on it by this Glatse, but no such delegation: shall
preciude the subsequent exercise of stich power by the Lerider itself orpreciude the
-Lender from making a ‘subsequent delegatlon thereof fo ‘sorie other pEESOn; any
such deiegatron may be revcked by the Lender at any trme

The Borrower - shall ratrfy and. ccmﬁrm all transact;ons entered into. by the Lender or stich

" ‘Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's orsueh -

1230

3

_ RecCelver's respective powers and all transactions entered.info; document& exetited and things
~done by the Laﬂder or, such Recet\rer or detegate by virtue of the pawer of attomey ghvern by
Clause 12.1. :

Receiver (and as the Borrcwer hereby ackncwieciges) gran%eci rrrevocably and far value a5 part :
~of the security constituted by this- Fixed Charge to secure ‘proprietary interests of ‘and the

performance of cbligations: owed to the respectave donees wsthrn the meamng 0f Pcwers Qf :
Attomey Act 1971.. R S

_ PROTEGTION OF PURCHASERS'
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15.4

153

153

154

155
- andremedies provided by this Fixed. Charge or by law (coﬁechveiy "Lender's nghts") shall
‘operate.as a-waiver thereof, nor shall any single or pari‘ial waiver of any of the Lender's nghts-

- preclude any further ‘or other exercise of that one of the Lendar's- Rtghts concemed or the

158
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No purchaser or other person deaiang with the: Lender or its delegate or any Recewer appomted

hereunder shall be bound tosee or mqun’e whether the right of the Lenderor such Recelver to

. exercise any of its or his powers hag arisen or become exercisable or be concerned with notice
" tathe contrary, or be concefed fo see whether any such deEegatimn by the Lender shaﬂ have

Eapsed fot any reasors ar been revoked

N{}TICES:

A demand for payment or any other demand or notzce under this leed Gharge shall be made -
- ordefivered to the Borrower at its registered office and shall be deemed to have been made or -
. delivered when left at that address or if sent by post at nc:cm on the day fcltawmg the day the' :

ietter was deposnted in the post

THE LENBER'S REMEDIES :

The Lender may at any teme or times: wuthaut dsschargmg or in any way affectlng the securstyi _

created by or pursuant to this Fixed Charge-or any remedy of the Lender in respect of such .~

‘security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising.

-orenforcing any. remedies, securities; guar&n’:ﬁes orother rights which it may now: ot hereafter
have from or against the: Borrawer . .

Any recespt release or. dlscharge of the SECUFIfy provnded by‘ or of any Itab;ilty artsmg under

this Fixed Charge shall not release or discharge the Borrower from any liability to the I_.eﬂder:

for-the same or any othar momes whsc:h may exsst independently of ti‘ns Fixegd Charge

' Where the securlty given fo the: Lender hereby oF pursuant hereto ln;t:ally tai(es effect as a
collateral or further security then notwithstanding any receipt, release or discharge indorsed on -
" or given in respect of or under the principal security to which this Fixed Charge operates asa
collateral of further security, the secirity provided by or pursuant to this Fixed Charge shalt
. contifive to apply in respect of the Obligations or of any-othar security therefor or guarantesin .
. respect thereof without prejudice either to the security constituted by or pursuant 16 this Fixed
“Charge or to the liability of the Borfower far the Obligations or the exercise by the Lender of
any rights, remedies and privileges conferred upon it by this Fixed Charge. .~

The rig_ﬁts,‘ powers and femedies provided:in 'this'F'iXEd? Charge are -éumuiaﬁ\'fe and are not, nor
are they to be. cOnstr‘ued as; exclu‘sive of a’ny-righ'ts powers or remedies providad-byz Iaw.-.

No failure by the Lender to exercise, or delay on its part in exefcising, any of the rfghts powers

exercise of any other of the Lfanders Rights.:

: 'AII the. reascmab%e and proper casts charges and expenses of the Lender reasonably and

properly- incutred: by the Lendet in relation to this Fixed Charge or the Obhgations (mc:ludmg,

without limitation, the: costs, charges and expenses ‘properly incuited in the carrying of this
- Fixed. Gharge into effect or in the exercise of any of the rights, remedies rid powers tonferred
“on the Lender hareby ot in the perfection or enforcement of the: securlty constituted hereby or
pursuant hereto or in the perfection or enforcement of any other security for or quarantee in
" respect of the Dbligations)-shall be reimbursed by the Borrower to the Lender. promiptly an-

demand on.a full indemnity basis. ~Until so. reimbursed the same shall carry. interest as

mentioned in- Cfause 8. 2 abcve accrumg from the date of ihe same bemg mc:urred F:ry the '
_ Lencier :

The Lender: shali notsfy the Bofrower on & regular basrs of all such c:osts charges and expenses:-
s are referred torir Clause 15.6.above.

Z_Z.PAYME;&TS'EREE QF DEBUG_T?ON i e .
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6.2
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8.

181

18.2

All paymerits to be made under this Fixed Gharge shall, save-asrequired by 1aWw, be made free

“and -clear-of and without deduction for taxes, levies, imposts, duties, charges, fees or
‘withholdings of any nature: whatsaever ncw or hereaﬁer ;mposad by any gavemmenta! figcal -
BF ather authonty .

if the Borrower shall at any time be compelled by law to deduct or w;thhﬁ d any amount from

“any payment to be madé: hereunder the Borrower shall concurrently pay td the Lender such -

" additional amount as will result in-payment to the Lender of the full amount which Wwould ha\re
. bean raceived if such deduction or wathholdmg had not been made

: ?RGWSIGNS SEVERABLE

Every prov:sgon cor:tamed in this F;xed Gharge shaﬂ be severabfe and d;s’smct from every other

~slich provisior and if at any time any oné or more of such provisions is or becotries mvahd :
- illegal or unenforceable, the validity, legality and enfnrceabmty of the rema[r;mg such provisions
~shall nc:t m any way be affected thereby, S

 GOVERNING LAW AND JURISDICTION

Gtwernmg Iaw N

E This Fixed Charge and any rion-contractual obE:gatieﬁs arssmg out of zt orin ccnnectlan with it

are gov&med by and canstrued irr accordanice w&ih EngEssh law.

: Jur‘;sdlctmn .

140 The courts of Englar;d have exclussve ;unsdsnﬂmn to settle any dsspute arising auf ;
S - of or in connection. with. this Fixed ‘Charge (including a disptite regarding the.
exzstence validity or termmatmﬁ of this Agreement) (a "B;spute“)

| 142 The Parties agfee that. the :colirts - of- Engiand are ihe rmost approprtate and
t _gonvenient courts to settle Disputes and. accordmgiy no Pai’ty will argue. tc the
_ -contrary '




 SCHEDULE 1

REALPROPERTY-

AH that leasehold ;)m;xe;'ty knowias 8 Mageilan Ccurt S%onebrldge Park; Londos: NW‘!U 8EP
. . _ ' uader title number NGLE?‘%% '




LEGAL cﬁARGEEXE.C'uT;ONSpAt;E

SN Wi?NESS WHEREDF this Fixed Charge has been executed a8 a deed by the Borrower and has
" been signed by or on behalf of the Lender and IS intended to be: arzci is here?:;y u‘eitvered on. the date
fsrst abﬁve wrstten :

THE COMMON SEAL.of THE.MAYOR )
-AND BURGESSES OF THE LONDON. )

- BOROUGH OF BRENT was hareur;m )
afﬂxed i the: presence of

i ¥ e ?‘{m\}:‘]

EXECUTED as & DEED by )
4B HOLDINGS LIMITED - D
gcting by a director, 3

| R _ )

i the presence of::

Wltness Name

Lendmn E‘samu h f}f Bre o
Jespee-Brent CrvchCéﬁffé'"ﬁg“f‘“'““'“"“”‘T’”‘“""' -
F Engineers Way |

- Wembley © o
el HAG QR e e

Wltness Address
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