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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0320

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th June 2022 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 17th June 2022 .

Given at Companies House, Cardiff on 20th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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.-THIS FiXED CH-ARGE;i‘_S,dated _ %:_% . ';’Su’f‘ﬁ.’. ’Zm

--SET\NEEN

oy 148 HGLD;NGS LlMITEﬁ (reg;stered number; 15529892) wsth registerad office at Civic
-.Cer;tre g Engsneers Way, Wemb[ey, Uﬂlted K;ngdom HAQ DFJ {the "Sarrﬁwer“) and

L@y _THE MAYOR AND BURGESSES OF THE LONDON BORGHGH OF ERENT nf Brent CNIG
- Centre, 9 Engsneers Way, Wembiey, Londcm HAS GFJ {the. "Lender“) '

; (tagethar the “Parttes“ and: each aParty"). |
1 iNTERPRETATIGN .
'Z‘t In this F;xed Ch:arge ‘the followmg terms have the medirigs gwen io them in: thas Ciause ’1 10

' Bﬂszness ’é’ian '
'has the. meamng given.to the term in. the F‘aozhty Agreemeﬂt

. Charged Pmpm‘ty ' : -
means the larid, pmperty, assats and sncame of the Bo;'rower for the: tsme bemg assxgned or .
charged (whether by way of legal mortgage or fixed charge) to the Lersder byor pursuant to :
: 'thls Fixed Charge and sach and-every part thereof; :

: '_Facillty Agreement means the fac;iity agreement betwean the F?artleg entered mto on 3&' _'
March 2017, _

Planmng Acts _ o
“means the Town anﬁ Country Planmng Acts 1990 the' Planmng (Listed Bualdmgs and :
_Conservation Areas) Act 1990, the Planning (Hazardous Substarices) Act 1990; the’ Plarining
- {Cohsequential Prov;stons) Act 1990, the Planning and Comipensation Act 1991 and any. Act or
. Acts for the time being in-force amending or ré-enacting the same and any orders, regulations
or permnssacns made Jlssuedar: grani:ed under or by virtue of such. Acts or. any of them;.

"Real Prc:perty _ o _
mmiéans all estates and other mterests i the: propertses more: partscular[y specuf:ed if Schedule
1 (Real Praperty) and all buildings, trade’ and other fixtures, fixed -plant-and machmery
'(exgEudmg tenants fixtures and flttmgs} fromtime to tlme o any such property, and

Receiver ' ' .
- ‘means areceiver, recewer and manager or admzmstratwe recesver QF any or ai! of the Charged :
. Property appomted by the Lender under-clause ‘i‘i

42 Theterms of ihe-dosuments under wh;ch-ihe Obl;gat;t}'né (as defined below) arise and of any

C 1 agreements between the parties hereto in relation to such documents are incotporated hersin
to the extent required for any purported dispositiori of the Charged Property contaired hereif .
to.be a valid disposition in accordance wrth Sec’aon 2(1) of the Law of Property (M:sceﬂaneous :
"F’rovrsmms) Act 1989 ' _

"‘1:-,-'3 “The. Clause headmgs are for reference oniy and sha! rioi affect the constructmn of thls Fiked
- Charge. _

14 .A person whe s not'a par!:y ’tc this leed Charge has no nghi under the Contract (R;ghts of'
. Third Partiesy Act 1599 tc: enforce any term of thss Fixed Charge

2 THE OBLIGATIONS
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in this Fixed Charge, the terrré "Obi;gatsens" means all moniss anci [zabmtles whether certainor:
contingent, whlch now or hereafter may be or become due and. gwmg by the Borrower to- the- ;

..Lender

“The Bcrrrower hereby ackmw?edges to the Lender the luabz§;ty of the BormWer with respect fo.

the Obligations and further covenants with the Lender that it shall mn fhe Lender's demand

- pay tc the Lenﬁer all monses constxtutmg the Obizgahoﬂs

: ”LEGAL MQRTGAGE AND ASSIGNMEN?

The Borrower with full tutla guarantee hereby charges with the payment and d{scharge of the.‘ _

: 'Obhgatrans by way of fsrst legal martgage the Real Property

.The Borrower with full title guarantee hareby assvg;ns fﬁ the Lender the benefit to the Borrower’
- -afall rights and claims to which the Borrower is now or may hereafier become entitfed in relatioti.
" o the Real Property including in particutar (but without prejudice. to the generality of the -
“foregoing) all rights and claims of the Borrower against all persons who now are or who at'any

time have been or may become lessees of the whole or any part of the ReaE Pmperty and all

" guarantors and suréties for the cb[;gatmns of such persorns,

 The Barrower agrees that the secunty granted by it in th s Fixed Gharge shall be a contfnumg-

security in favour of the Lender extending to-all beneﬁc&at interests of the Borrower in the assets:

-hereby charged arzd {o-.any proceeds of sate or nther rea ssatron thereof orof any part thereof
_ The secunty from fime to time constituted: by or pursuam to thns Fl){éd Charge shan

344 be in addrtlcn to and shall be mcfependent of. every bill, rmte guarantés, mortgage-

or other security which the Lendesr may at any time hold for any of the Obligations.

and it is hereby declared that no prior sec;ursty held by the Lender overthe Charged -

Property-orany part thereof shall merge in the secunty created hereby or pursuantz .
_hereto and

: '3,4,2_ - remam m full force dnd effect asa contlnusng sec:unty untﬂ d sscharged by the Lender.

if at any ﬁlme the lergatzons have been paid or. dlscharged in full to the satisfactlon of the
Letder, the Lender will at the requesﬁ and cost of the Borrower, reassign (without recourse or -

‘warranty) the property referred to in' Clause 3.2 above and the Lender shall release and"

discharge the security hereby constituted and the Lender shall release the Real Property fmm- .
the fars’c legal mortgage refe;"red toin Giause 3 4 abeve . _

5 RESTRICTEQNS QN G-THER SECURITIES |

.The Bermwer shall riot grant or perm:t to subsist any. encumbraﬂce over the Charged Property-. :
' w;thout the cunsent in wr:tmg of the Lender _

The Borrower hereby consents o an apphcataon being ‘made 1o the Chief Land Registrar to :
-ehter the: foiiowmg restiiction iri the Freprae%orshlp Raglster of any registered land formmg part.
of the Charged Pmperty .

"No {izspasrtzon of the regtsiered estate by the pmprteior 0f 2he regtstered estate or by the-

~ proprigtor of any registered charge, not being & charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time
being of the charge dated [ V?"  Swsem =27 i favour of The Mayor and-

Burgessas of the- London Bomugh of Brent referred to in the charges reglster t

_ The Bormwer cavenants with the Lender that :f 80 requested by the Lender it wilt pmmptly'
request the Land Registry to enter a notice of this charge in'the form set out in Clause 4.2

_above on'thé Charges Register relating to each property. or parcel of tand-i m ‘which it has an -
-mterest and to. iodge the relevant Land Regtstratlon fﬁrms :
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FBRTHERADVANCES

'irz the event that ﬁ"le Lender makeésany further advance to the Borrower, such advance wm be

- 'deemed tﬁ be mcarparaiad in thls F;xed Gharge as if setout hereun
.The Borr&wer hereby’ consents to an apphcation bemg made to the Chl@f Land Regxstrar to
“enter-any obligations to make further advances made by the Lender, on the Charges Register
“of any redistered land fcarmmg part of the Charged Properiy and o todge the relevant Land-
Regzstrataen forms. ' _ _ B
- PERFECTION OF THE LEN!}ER S SECURETY

“The covenantset out in Sectmn 2(1}(&)) cf the Law of Property (E\/Eiscellan&ous Prmvxsaons} Agt

1984 shaii axtend tca mciude the Gbiigi—]tlﬁﬂa setout in Clause 6.2 beiow

The Borrower shall from tirmie to tm"ee_;- Wheneve;requested- by the Lendar a_rs‘d atthe B’ci&rcvﬁe‘r'é'_

-cost, ‘execute in favour of the Lender, or as it may direct, such further or other legal

assignments, transfers, mortgages, legal or other charges or securities as in.each such case

the Lender shall stipulate over the Borrower's estate or interest in-any property or assets of

whatsoever rature or tenure and wheresoever situate for the purpose of rore effectively
praviding security for the payment or discharge of the Obligations (in accordance with the terms.

. of this Fixed Charge), Without prejudice to the gerierality of the foregoing, stch asssgnments

transfers; mortgages, legal or other charges, or securities shall be i such form as shall be.-
prepared on behalf of the Lender and may contain prows;ons such as are herein contained of-
provisions to the like effect and/or such other provisions of whatsoever kind as the Lerider shalf.”

“consider requisite for the mpmvement or perfectzon of the: secur;ty cons‘a{:uted by ar pursuant :

ta this F;xed Charge

: Uniess the same sha{l be he[d by, or. be requsred to be dehvered i@ any: holder of & securlty'

rarking in priotity to that of the Lender, the Borrower shall immediately upon ‘the execution of

' this Fixed Charge (or upon becoming’ possesaed thereof at any. time hereafter) deposit with the

Lendsr all deeds, certificates and other documents constituting or ev;derzcmg title to the Real
Propefty referred to in Clause 3 1 hereof orany part therecf

: A.CT§ON BY-THE-_LENI}E_R TQ _PRGT:E_GT ITS SECURITY

IF at any time it shall appear to the Lender thiat any part of the Gharged Property: shall be in- .
“danger of seizure, distress, diligence or other legal process, or that the Lender's seoutity

thereover shall for any ather reason be in jeopardy, the Lender shall be entitled without notice
to the Borrower fo. take possession of and hold the same:or ta-appoint a Receiver thereof. The

“provisions of Clause 10 below shall govern the appomtment removal and powers ora Recalver '
- appointed urider this Clause as ifhe were a Receiver appﬁmieé under that Ciause

 |NSURANGE

' The Borrower shall at alt tames durmg the submster‘me ofthe security cansﬂtuted by of- pursuant-

to this Fixed Charge comply with all insurance requirements imposed by the terms of any lease,

“agreement for lease or any tenancy under which the Borrower derlves its estate o interéstin
“any-part of the Charged Property and, subject to the forega:ng and: S0 far as ‘not’ incansistent
with the: said; terms; the ermwer shall-at all such ’ﬁmes

81’2 ' cause all parts of the Charged F’raperty to be instred and to be kept insuired in an

insurance office-or with underwriters approved by the. Lender (such-approval notta
~be unreasonably withheld or delayed) against such loss or damage as the Lender:
- facting reascnabiy and properly) shall direct, to the full reinstatement value thergof,
adequate provision also being made for the cost of clearing the site:and ;)mfessmnat ’
fess incidental thereto and the oss of rents or prospéctive rents (fora period.of not

less than three years) and with the interest of fhe Lender noted on the. poiacy c:ff '

~inisurance (or, if the Lender shall reasonabiy and. properly direct, in the jomt namesg: -
of the Borrower and the Lender)
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812 insure agaanst risks and liabiiities to- emptoyees or-third ﬁarises and conimgencles

‘arising ‘under any Act ot at comman an as: the Lernder: may from tme o time-
reasmnab ty direct: ' .

813 B -_'cause the snterest of the Lender in aii parts of tha Charged Praperty that are for the _

- time being insured otherwise than in'the joint names of the Lender andthe Borrower:
to ba noted by endarsement on the paiacy or policies c;rf msurance relatmg thereto :

'&"&4'- _ duly and: puncwally pay &l prem[ums dnd dther ;"noneys payable under all suc:h.. _
: - insurances as aforesald and prczmptiy upon request by the Lender produce to'the
Lender the premlum re-:e;pts. or other evsdence of the: payment thereof; and

(1? 50 fequired by the Leﬂder) depasﬂ: aEE p:;si;cses and other contracts of insurance: and any -
subsequent endorsements relating to the Charged F’mperty orany part there@f w;th the Lender:

Cor prcduce the same to. tha Lender. for :nspecttorr

0 defau tehall be made by the Barrower in complymg with Clause 8. 1 st shaE! be lawful for the
- Lender, butnot ebllgatory on the Lender, to-efféct or renew any such insurance as is mentioned -
in Clause 8.1 either in its own name or in its hame and that of the Borrower jointly or in the

name of the Borrower with an endorsement of the Lender's interést. The moneys experded by

the Lender on so effecting or renewing ahy such insurance shail be reimbursed by the Borrower

to the Lender on demand.and until so reimbursed shall carry interest at the rate determined by -

~ the Lender from time to time applicable to unpaid sums from the date of payment to'the date of

reimbursement {&s weii after as befere judgment)

Al cia;ms and moneys resetveci or receivable under any: such insurance as aforesaid exceedmg- -

the sum of £10,000 in respect of each property comprised in the Real Prnperty shall (subject to -

the rights-and claims of any prior mortgagee or chargee or any lessor of tenant: (atherthan the

Borrower) of any part of the Charged Property) be held by the Barrower in trust for the Lender

. and shall be applied by the Berrower in repairing; replacang, restormg orrebuilding the proper&y _
_ damage& or destroyed or ifthe Ler‘sder shallso requtre in fepaymg ar rechcmg the Obligations.

The erower shall re:mburse the Lersder on demand for all reasonabia cests and expenses-

‘pmperiy incurred by it in connection with ahy proper and r_easonab!e review of the msurances-

m respect c:sf the: Charged Property ar any par thereof

- "UNDE&TAKINGS BY THE BQRRCIWER

.The Borrower hereby ur!dertakes wzth the Lender that the. Berrower will at all times wht!e there- :
: shaii subsist any secunty c:cmshtuted by.ar pursuant to this Fuxed Charge

e 9 ‘E a1 -'pur;ctuaiiy pay-or causeto be paid all rents; rates, taxes. dutles assessments and -

- othet.outgeings payable by the Borrower i respect of the Charged Preperty ar any'
- part fhereof
912 except where the Charged Property is in thﬁ COurse of belng deveicped .

- “demolished, constructed or is the subject of material refurbishment or alteration or
‘repair or improvement, tepair and keep-all buildings, trade and- other fixtures, fixed
and other plant and machinery forming pait of the Charded Property in geod and

- substantial repair (save for fair wear and tear) and permit the Lender, its officers, .

employess and agents free access subject fo the provision of the tenancies of the
‘Charged Property, at all reasonable times to view the state and cond;tzon of the
g faregmng without: becommg isable {o account as maﬁgagee in possessson

9,’}_.53__ ' forthw&h afz‘:er be;ng requlred to do so by tha i_ender thiake good any want c;f repalr |

. in:breach of its obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in all
~buildings,: oiher erections; trade and other fixtures, fixed plant and other- machmery" :
fcsrming part ofithe Charged F‘roperty




9.2

9.4

9.1.4 comply with- all. requirements of . the Péénrﬁng Acts and.all building and other
C regulations and bye-laws sofarin each case as the:same. affectany land or buildings:
_"formfng part of the Charged- Property or the user: therecf

--'9.“%_,'5_ - obsewe and pan‘orm ‘the covenants oh the part 0’? the lessor reserveci by or :

contained in.any lease, agreement for leage.of tenancy agreement under which any
part of the Charged Pmpzarty may be held, duly ‘enforce the performance and”
" observance of the fenant's covenants and the conditions contained therein, duly and
“efficiently implement. any provisions therein for the: review. of any rent’ thereby
. reserved, in each case in accordance with ’zhe Borrowers usual pohcues relatang tor
enforcement and rent rewew : _

: Q_fi B -obsezrve and perferm aii rastrsctzve and other coveﬂants and stlpulattons fcsr the time- .

being affectsng any part of the Gharged Pmpeﬁy er ‘the use or the en}oyment of the
- same orany part thereof, . _ _

94 '.’:?f'_ : compiy with the pravsssons of aii statutes far the time being in force and every nottce b

order, direction, ficence, consent of permission given.or made thereunder and the
‘reguirements of any competent authority so far as any of the same shall relate to:

the Real Property or its user or anything done thereon and in particular will.riot do-
or omit or suffer to be done or omitted any act matter or thing in o or respecting the: .
Real Property reqmred to bie omitted or done by the Planning ‘Acts or any other Act..
or statutory provision whatever or which shall contravene the provisions of’ such Act -
or Acts or statutory provision aforesaid or any of them and will at all times indemnify
-and keep indemnified the Lender against all actions procesdings costs expenses:
¢laims ‘and demands in respect of any such matter or thing ccntravemng the
provisions of the: sald Acts or prowsmn aforesa;d L‘Ji” any af them, :

- 9.,-1 8 savein accorciam:e with the terms of the Busmess Plan and the Facmty Agreemem
. g the Borrower shall not do, or permit to-be done, any act or thing'that would or might . .

depreciate, jeopardise or.otherwise prejudice the security held by the Lender or
- ~materially diminish the value of any of the Charged Property or the effectiveness of
: ihe-securify c;'eated by’ this deed Wi'thcjut 'the-prior writié'n-coh'ser‘i{ of th'e' Léhder

Tha Borrower covenants ihat the Barrower has not bef&re the date her@af camed out mr.

“suffered or perm;’ited to be carried out any operations upon the Real Property or.putor suffered -
“or permitted.to be put the Real Property to-any use which is a deveiupment within the meaning

of the Planning Acts in réspect of which any requisite permission has not been obtained or.any. |

valid enforcement notice has been or may be made and that all the conditions subject to which -
o consents to davefop the: Reai Property have been granted have been duly complied with. "

if at any time ’she Borrower shai fa; or shal reasonab%y be beiieved by-the Lender tﬁl have--

) failed, to perform any of the underiakmgs contained in subsclause 9.1.2, 9.1.3, 9.1.4 and 9.1.7
“of Clause 9.1.above, it shall be' lawful for the Lender, but the Lender shall be under no'
- obligation, to eriter the Real Property With -agents appomted by it and architects, contractors,

workmien and others and to exesute such works and do such other things ‘as may in the

" reasonable opinion of the Lender be properly required to remedy such failure and take such
othér reasonable steps on or iy relation to the Real Property (including without limitation the
* -payment of money) as may in the opinion: of the Lender be properly required to remedy such
failure, The reasonable.and proper cost to the Lender of such works: and steps Bhail ba
reimbursed by the Borrower to-the Lendér on demand ‘and until so- reimbursed: shall- carry
“interest at the rate specified in-Clause 8.2 above from the ‘date of payment to the date of
“reimbursement. No exercise by the Lerder of its powers: under thas Ciause shaii render the .

Lender E;able to account as a mortgagee in pass&ssmn

' ZW;thout prejudzce in any other prowsmn hereof ;f any SUms shai? be pald by the Lender (ar any :

sich Receiver or Receivers appointed by it) pursuant to any provision of this Fixeéd Charge the

‘sare shall be repaid by the Borrower on demand with interast at the rate specified in Clause -
o 8 2 above frcam the tirrie or respectwe izmes of the sarvie havang been paid.
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'i‘i‘{ :

 EXTENSION ANEI*I\MR'{ATIQN.{)F'TQE.LAW. t}i‘r‘bmbeﬁw-m?"ﬂaszs'

Sedtion 103 of the Law of Property Act ‘1925 shall tiot restnct the exerctse by the Lender of the
- statutory power of salé conferred on it by section 101 of such Act, which power shall arise and .
-may be'exercised by the Lender at any time after the Lender shall have demanded the payment

of cfsscharge by the Borrower of all oF any of the Obligations, and’ thie provisions of the said Act
relating to and regulating the éxercise of the said power of sale, so:far as they relate to the

sectrity constituted by ‘or pursuant - te this” leeci {Jharge shai! be var;eci -and: axtended

' 'accordmgiy

_T‘he statutory pczwers of teasing, letting, entering into- agreement for Eeases or ieﬁmgs and -
- accepting and agreeing to dccept surrendérs of leases conferred: by sections 99 and 100 of the-
said. Act shall not be exercisable by the Borrower in relation fo any part of the Real. Property

without the prior wiitten ¢onsent of the Lender. The foregoing shall not be construed as a - '

limitation of the powers of anyReceiver appointed” hereunder and- being. an agent of the
Borrower.. Such statutory powers shall be exércisable by the Lender at any time after the

Lender shall have demanded the payment or discharge by the Borrower of all or any of the

-Obligations - and, whether or not-the Lender shall then be in. possession of the premises
~proposed to be !eased s0 as to authorise the Lender to make a lease or agreement for lease -
‘of & premium and for any length of term and generaliy without any restriction on the kinds of
“leases and agreements for lease that the Lender may make and generally without the necessity -

" for the Lender to comply with any restrictions imposed by or the other provisions of the said -
gections 99-and 100, The Lender may delegate such: powers fo any person-and.no such
"delegation shall preclude the subsequent exercise of such powers by the Lender itself or
preclude the Lender from making a subsequent detegaﬂan thereof to- some other person and' '

) -_any stich delégation may be revoked _

- The restriction on the nght of canso!;datmg mertgage SECU!‘IHES cqntamed m sechon 93 of the'
: Law of Pmperty Act %925 shan net appiy o th:s Fixad Gharge :

. The covenants set out i Sectians 3(1), 3(2) and’ 6(2) of the Law of Praperty (Miscettaneuus

Pmmsmrzs) Act 1994 will not extend to Clause 3 (Legai Mortgage and Assignment). Itshall be '

_itmplied in-respect of Clause 3 that the Borrower is disposing of the Charged Property free from

alf charges and encumbrarices (whether monetary or.nof} and from.all other rights exercisable- -

“hy third part:es (zmturﬁmg habsietses nmposed and rights: canferred by or under any enactment)
| APPemTMENT oF REGEIVER. |

At any t:me after havmg been requested SO to do. by the BG!’F‘OWET‘, or at any time after the -

Lender shall have demanded the payment or discharge by the Borrower of all or any of the
Obligations, the Lehder may appoint one or more persons to be & Receiver {which expression:

“where used in this Fixed Charge includes a Recewer) or Receivers of the whcaie or-any part of

the Charged Property The Lender may.:

: 1.1_ A remnve any Rec:ewer prewously appo;nted hereunder arzd '

142 -appoint anothier persan or. other ;}ersons as F{ecelver or Recewers e;ther [ig the '

place 6f a Receiver:so removed or who has otherwise ceased to act or foact jomtly
w«th & Recmver or Recewers prewausiy appomted hereunder .

If at any time and by virtue of any ‘slich appomtment{s) any two or. more perscns shall hold'_ |
office as Receivers of the saime assets or incoime, each bhe of such Receivers shall e entifled -

" (unless the contrary shall be stated in any of the: deed(s) orother instrument(sy appointing thern) -
to exercise all the powers and-diséretions hereby eonferred on Receuvers mdmduaiiy and to-
‘the exciusnsﬂ Df the cher or others of Eh&m

Every ‘such appnsntment or removal, and eVery deiegatton appomtment [s]} removai by the :
Lender. in"the exercise of any right to delegate iis- powers or to remove delegates herein -

- contained, may be made either by deed of by instrument inwriting unider the hand of any offucer

mf the. i_emier or ar;y gersen authonsed m ‘writing in thai behaif by. aﬂy such ofﬂcer




11.3

M4

Every Receiver for the time bemg holding office by virtue ofan. appointment made: E:Jy the Lender:
Hersunder shall (subject to any limitations or. restrictions expressed .in the deed or other
instrument appointing him but notwnthstandmg any winding-up, administration; “yoluntary

- arrangement or dissolution-of the’ Barrower) have in relation fo the Charged Pmpertyg oras the

case. may be, that part of ihe Charged Propertyi in respect of which he is appamted

"11.3.*2 all the powers: (as \faried and extended by the pmv:s;ons her@ef} conferred by the'

Insolvency Act 1986 and the Law of Property Act 1925 on mottgagors ‘and - on-
- mortgagees in possessmn admm;straters and receivers appa;nted under those.
Acts; and C

' ‘!'532 : power in-the: fiame or on bahalf and at fhe cost of the Borrower tcx exercise: all the-

powers and rights of an absolute owner and do or omit fo do’ anything which the:
‘Borrower itself could do as an absolute owner and irespective of any such wmdmg-
up, admmss‘irailon voluntary arrangement or dtssoluhon o

_ En addt’glan without prejudsce to the generai;ty ef the foregomg every F{ecewer for the. hme bemg: :
‘holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding -
- any winding-up, &1{1n*urzasi:ra"c;c:;n1 voluntaty. arrarzgemeni' af dtssc;sfutlan of the Borrower) have the
ifoiiowmg powers, namaly:-

: -*M-A;;_’l -pawer to take ;}Ussessmn of saifect and get in the Chargad Prcperty

: "'E_d 42 _ 'power to carry an and manage,; or concur in the carrymg on of the Bormwers_

~business, including the power where the Borrower has oneé or more Subsidiaries of

supervising; controlling and financing: such Subsidiary or Subsidigries (inclusive of

~ -any. bodies corporate-as are referred fo in sub- paragraph "J‘E 4 6 below) and its or
_the:r business or bussﬂes*ses and the conduict thereof

' "i:‘?!_ﬁ,_z o power fo alter, improve, d_ev_el_np, c‘omp}ete, cmnstruci, mﬁdtfy;'re'furbi'sh or repairany

~building or jand -and to complete. or undertake or concur in-the ‘completion or
undertaking (with-our without modification); of any project in which the Borrower was
--concerned or interested prior fo his appointment being a project for the: alteration,
' :mprnvamer;t development, completion, caﬁstruc:tmﬂ mudzfscatlcm refurbishment“
or repair of any. bu;idmg orland; -

1144 - without the need to ohserve the restnctscsn mposed by Sectlon 103 Df the Law of:'
S .Pmperty Act 1925 or dny. rieed to- observe dll or any of the restrsctlons or otfer
provisions of Section 99 of the said Act to-sell or transfer or concur in ieasmg, accept.
-or ¢onéur in accepting surrenders or leases; terminate or concur in terminating:
leases, surrender.or ‘conhcur in surrendering leases; grant or concur to-granting:
licences, terminate - or concur in terminating hcer’mes of the Charged. Property in
~ respect of which the Receiver is ‘appointed in stich manner and generally on stch: .
terms and conditions as he thinks fit to carry on any such sale, transfer, leasing, .
termination, surrender ot licensing- into effect by conveying, assighing, leasing,
accepting surrenders terminatirig surrendering or licensing. Any'such sale; transfer,
Ieasmggi acceptance af surrender termmatmn surrender or tscensmg may: be for
_ cons;deratsen payabfe m mstalments and whefher for cash ora cansaderatmn ather
* than cash) and may, if thought expedisrit by the Receiver, be for & consideration of
nil;-and fixtures and plant and machmery comprised in this security may be severed

-and sold separately from the premises to.which they are affixed or in. whlch they are

_.cantamerj wnthaut ‘che consent of the: Barrower besng obtained;

1145 power ta carry any. saie fedse or uihef di sposat of any land oF buﬁdmgs and other

_property ‘and assets into effect by conveying, transferring, assigning or leasing in’
the name of the Borrower and for that purpose to enter into covenarits and other
'ccﬂtractual nbtsgatmns sn the: name of and 50 as 16 bind the Borrower,
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4146 power{o pmmote or ctherw;se accgu;re the share caputai Qf any bcody corporate with. -

a. view to such body corporate becoming & subsud;ary of ‘the Borrower. and
- purchasing, leasing or otherwise acquiring ain interest in the whole or any part.of the
. Charged Property or- carrying on-any business in SLECCE.‘SSiQ!’I to the Bofrowet: or any .
subs:diary of the Borrower, g

11 .4.‘7" _powa_r to 'make. any arrangeme'nt.ér cém’b?ﬁﬁﬁﬁé ﬁﬁf Qi-'aim’s’;aﬁs he shal’l "Eh‘in}é fit;

11 4.8 ' pOWer to effect éﬂd z‘eﬁev'xi' 'insurancéST

1149 power to take or dafend proceedings  in %he narme of the - Borrower mciudmg '-
' proceedings for the compulsory winding=up of the Borrower arnd" proceedmgs for-'
dlrecticms ureder Section 35(1 of the irzsoivency Act 186! .

_"';E 1410 - power to empiay, engage and appoint stich managers and other employees and

. professional advisers on such terms as he shall think fit including; withotit llmltatmn! _
. _-puwer to engage hls own firm in the conduct of the receivership;

: -"l"iﬁ.d-.#_"i- power to raise or bormw muney from the Lender of any other persoh fo rank for -

“repaymant in.priofity to the securzty constituted by or pursuant to this Fixed Charge
- and with or without g mortgage or charge on the C:harged Property ar. any part-of it;:
' and : :

1442 ) 'pewer i‘t‘J do all: stch otrier thmgs s may seem fo the receiver to be mc:dental or' '

. conduciver to the realisation of the sacunty constituted by or pursuant e} thus Fi !xed. '
' Charge :

In maklng any sale of other dlspmsal of any of the Charged Property in the exercise of thenr' _

- respective powers (including a disposal by the Receiver to any such Subsujlary agis referred

“ o insub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way
of consideration for such sale or other disposal, cash; shares, loan capital or other cbhgatlans

- mciudmg. without limitation, cansideration fluctuating according to-or dependent i upon profitor

turnoverand COﬂSld@l’Eitlﬁﬁ the-amount whereof is to be determined by a third party. ‘Any stich:

- consideration- may be recewabte in-a’lump sum or by instalments and upon receipt by the: .

Receiver shall | ipso-facto- be and become ¢harged: with the payment of the Obligations, Any
contract for any such sale or other disposal by the Receiver or the Lender may contain:

- conditions. excludmg or restricting the personal liability of the Receiver orthe Lender: separately-
“from the premises to whlch they are attached wzthuut any cansent being obtaineéd fmm the3 '
: Bormwer

A{l mt}neys recewed by any Receiver appoznted under thts Fixed Charge shall (subject to the.- _
rights and claims of any person having a security ranksng in“priority to the security constituted

by or pursuant to this Fixed Charge) be applied in the following order; (1) ini the payment of the:
costs, charges and expenses of and incidertal to the Rece:ver § appointment and the payment
~of his femuneration; (2) in the payment and dlscharge of any liabilities incurred by the Recéiver _
-on the Borrower's behalf in the: éxercise of any powers of the Receiver; (3) in“providing for the

- 'matters {other than the remuneration of the Receiver) spemﬁed inthe first three paragraphsiof -

- Sectign 108(8) of the Law of Property Act-1925; (4) in or-towards payment of any debts or

claims which are by statute payable-in prefererice to the Obligations but. only torthe extent to-
which - such ‘debts or ¢laims have.such preference; (5)in or towards the satisfaction of the

'Obﬁgatlons andany surplus shall be paid to the Borrower or other parson entitled thersto, - The: _
. provisions of this Clause 11.6 and Clause 11.8 shall take'effect as and by way of variation and-

extension to the provisions of the said Section 109, whach prowsmns as S0 varred and extendeci

.shali be: deemed mcerpora‘ted herem

Every Recewer 50 appoznted shall be deemed at all tifmes and fgr all purposes o bethe agent

- of the Borrower which shall be solely respoms:ble for his acts and defaults and. fczr the paymeﬂt_ .
of his remuneration. -
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Every Rece;ver 50 appointed shall be entitied to remuneration for his services at a rate to-be
fixed by agreerrient between him and the Lender (ot, failing: such agreernent, fo be fixed by the -

-Lender) appropriate t6 the work and resgsons:bmtles involved upon the basis of chargmg romt
 time to time adopted in accordance with his cutrent practice or the. current practice-of his-firmt -
‘and w;thmut beiny hm;ted to ihe maxrmum rate spectﬂed in Section 109( ) cf the Law of: Property

_Act 1925

Onty mcmeys ectue Iy peld by the Recewer to the Lerzder in saﬂsfact;on ar: discharge of the

: Obhget;ons sheii be eapebEe of being apphed by the Lender in sehsfactmn théreof,

Nedher the Lender nof any Reaewer appemteci hereurider ehaﬁ be Esebte to- agcount es-_
mortgagee or mortgagees in possession in respect of the Charged Property or-be liable for any
loss upon realisation or for any neglect or default of any nature whatsoever in connection with

~‘the Charged Property for which a mortgagee in possession might as such be liable, and all

costs, charges and expeﬂses incurred by the Lender of any such Receiver (ificluding the costs
of any proceedings in refation to this Fixed Charge or to the Obizgahens} shall be: pald by the
Borrewer ona full mdemmty basis. o

_ POWER' GF -A‘TTGRN EY
""T_he Be?!‘QWer_'hereby 3iffevacebiy-app’ﬁintstﬁe féilow.i_ng,' namely: "
1244 the Lender,

1241 9 each and avery pereen to whotn the Lender shall frem tlme to time have de!egated--

the exercise ef the power of attemey coz‘iferred by this Clause; and-

’EQ’% 3 o -3eny Recewer appomted hereunder and for the ttme being hoidmg off:ce as sueh

1244 Jomtty and also severaﬂy to he the attorﬁey or atterneys of the Berrower and in lts-'
o name and ctherwise on its behalf and as its act and deed to sign, sedl, execute,
. deliver, perfect and do all deeds, instruments, acts and things whichmay be required -
* (or which the Lender or any’ Receiv'er' appointed heréunder shall consider requisite)
“for carrying out-any obligation imposed on the Borrowet by or pursuant to this Fixed
- Charge (including but natlimited to the obligations of the Borrower under Clause 6.2
‘above and the statutory covenant referred to in such Clause), for carrying any sale,
lease or other dealing by the Lender or such Receiver into effect, for conveyingor ~

" transferring any legal estate or other interest in land or dther property or otherwise
howsoever, for: getting in the Charged Property, and generally for erabling the
~ ‘Lender and the Receiver to exercise the respective powers canferred on them by or:
pursuant. to’ this Fixed Charge or by law. The Lender shall have full power to .
~ delegate the power conferred on'it by this Clause, but no such- delegation: shall -
~praciude the subsequent exercise of such power by the Lender itself or preciude the:
" Lender from making a subsequent delegation thereof to some other perfson; any-:

- such delegatlen may" be revokeﬁ‘ by the Lender at: any time

'The Borrower shall ratlfy ‘and ccmﬁrm aft transactlens entered into by the Lender or such

‘Receiver or delegate of the Lender inthe exercise or purported exertise of the Lender's of such
- Receiver's respective powers.and ailtransactions entered into, documents executed and things.
- done by the Lender or such Recezver or delegate by thue of the power ﬁf attorney glVEn by..

' "-Cteuse 12, ‘1

423

The pawer of atterrzey hereby granted is as regards the Le;*ader its: delegates and any stich

- Receiver (and as the Borrower hereby. acknowledges) granted irrevocably and for value as part

_of the securzty cc}nstztuted by th;e leed Gharge to secure prcpnefary mterests of end the

'Attemey Act 1974

PROTECTION OF euec}iﬁs'eas :
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15.3 '-

154

15.8

: - properly incurred by the Lender in relation to this Eixed Charge or the. Obhgatxons (mc{udmg.

-without limitation, the costs, charges-and expenses properly incurred in the cairying of this

‘Fixed Charge into effect orin the exercise of any of the rights, remedies-ard powers conferred
-of the Lender hereby or in the perfection or-énforcement of the security constituted hereby-or

15.7

16

No purc:haser ot other person deaisng W:th the Lender or its: delegate oF; any Recewer appomted :
hereunder shall be bound to sée or inguire whether the right of the. Lender or such Receiver to

exercise any of. its or'his powers has arisen or become exercisable of be condernad with nofice -
 to the contrary, or be concerned to see ‘whether any.such detegahon by ihe Lender shau have- )

iapsed forany ;‘eason or been revnked

' No-'r;c;Es

A derviand for payment or any sther deman{i oF ribtice under thzs Fixed Charge shall be made .

~ordelivered to the Borrower at its registered office and shall'be deemed to have bean'made or
. delivered when left at that address or if sent by post at noon on the day fmliawmg the day the-: "
: leiter was depasrted in.the past '
_ THE LENDER S REMEDiES

'The Lender may at any time cr fimes Withi:}ut dlschargmg orifi any way affectmg the securcty

created. by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such.
security grarit to- the Borrower time or induigence or abstain from asserting, . callmg, exercising -

or enforcing any remedies, securifies, guarantees of other nghts which:it may now or hereafter

have fromor agamst the Borrower

k Any recetpt ;'elease or dfscharge of the security prcwded by, arof any Ezabxinty ansmg under,
_this Fixed Charge shall not release or discharge the Borrower from any liability to the: Lender. -
for the same or any ather momes which ‘may extst mdapendentfy of th;s F;xed Charge :

Where the secur;ty gwen to the Lender hereby of pursuant heretcs lmtnaiiy takes effect asa

collateral or further security then notwithstanding any receipt, release or discharge indorsed on -
- or.given in respect of ot under the principal security to which this Fixed Charge operatesas.a’ -

collateral or further security, the secufity provided by or pursuant to this Fixed Charge shall -
continue to apply in respect of the: Obligations or of any other security therefor o guarantes in
respect thereof without prejudice éither to the security constituted by or pursuant to this: Fixad

- Charge or to the liability of the Borrower for-the Obligations or the exercise by the Lender of
any rights, remedies and pr;vﬂeges cunferred upon it by this Fixed Charge '

The r;ghts pcwers and remeduas prowded in this Fixed: Charge are cumuiatwe and are nct noF

_.'-are they to be coﬁstrued as, exctus;ve of any rights, pc:»wers or remedzes provided by law. -

No failire by the i_ender ta exemlse or delay on its partin exercsssng, any of the rtghts powers -

-and remedies provided. by this Fixed Charge or by law (collectaveiy "Lender's Rights"):shall -
operate as & walver thereof, nor'shall any single or partial waiver of any of the Lender's Rights

preclude any further or other exercise of that one of the Lenders nghts concemect ar the -

“Bxercise of any other f:;f the Lender s Rights.

Al the reascmabie and proper costs, charges and expenses. of the Lencier reasanabiy and

pursuant hereto or in the perfection or-enforcement of any other security for or-guarantes in .
respect of the Obligations) shall be teimbursed by the Borrower to the Lender prormptly o

“demand ori a full indemnity. basis.. . "Until so reimbursed the same shall carry. interest as
mentioned ity Ciause 32 above accru;ng fram the date of the same bemg mcurreci by the
Lender. -

: -The Lender shall notify the Borrower ona reguiar basns Of aii such costs charges ard expenses'_

as are referred to in Ctause 15.6 above,

PAYMENTS FREE OF Dsnucﬂ{;m*
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A!i payments to be made under this Fixed Charge shall, save as requtred by iaw be made freg

and clear of -and without deduction for faxes, levies, Imposts, duties; charges fees or-

thhheidmgs of- any nature whatsoever oW or hereafter zmpased by aﬂy governmental ﬁscal
or.other auzhenty

It the Boitower. Shall at aﬁy time: 'be ao’%np’eﬂe’d by faw tb ciedlict or withhold any-amount from
_-any payment to be made hereunder the Borrowsr shall concurrently pay to the Lender such
-additional-amount as will resultin payment to the Lender of the full amount: whach would:-have

been recewed if such deductlcm of w;ihhoid:ng had not been made.

* PROVISIONS SEVERABLE

Every prcs\nsmn ccnfa ﬂed in this Fixed- t’:harge shal[ be severabfe ancf citstanct from every other
such provision and if at.any time any one or. more of such provisions is or becomes irvalid, -

. illegal or unenforceable, the validity, legality and enforcaablhty of the remammg stich provnsmns
~ . shall not ivany way: be affecieci thereby, _

GQVERNING LAW AND JURESQfCTION

_ chvemmg faw

. This Fixed Charge and any non- centractual ﬁbttgatians are&mg out of it or m connecﬁmn w;th at'
are govemed by and construed in. accordance W[th Engifsh law. S

' Jurisdlctmn

';_i.:"li;_-‘i _Thé courtsaf Englénd have: exci'uétvéjurz's'dtcﬂon to s’é’ttie any cilsslfsufé arising out
' - .of or'in connection with this Fixed Charge (including a dispute regardmg the
-:.exzstence vahdtty or termination of fh;s Agreement) (a "D;spute")

1.2 The Parties agree: that the courts of England are the most appmpnate and
' convenient coutts to settle Dssputes and acmrd:ngiy no Party will argue to the. -
contrary '




 SCHEDULE1
'REAL PROPERTY

Al that fraehold property known as 95 Oldfield Road, London NW10 9UT under title number
. . - MX40332 . T S




LEGAL CHARGE Exegﬂ‘r’iom PAGE

IN W!TNESS WHEREGF this Fixed Charge has been executed as a deed by the Barrowe;‘ and-has

been stgned by or on behalf- of the Lender and i is mtended o be and i hez‘eb d isvered oft’ the date
_ﬁrst above watten .

" THE COMMON SEAL of THE MAYOR.
AND BURGESSES OF THE LONDON -
BOROUGH OF BRENT was hereuntﬁ
affnxed inthe: presence of:

oMo /fahﬁN :

 EXEGUTED as 2 DEED by
" 14B HOLDINGS LIMITED -
~acting by a director,

~In the presence of::.

' Wltness Address T
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