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Registration of a Charge

Company name: 14B HOLDINGS LIMITED
Company number: 10529802

X8428FJE

Received for Electronic Filing: 24/04/2019

Details of Charge

Date of creation:  11/04/2019

Charge code: 1052 9802 0148

Persons entitted: THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT
Brief description: 17 CROME ROAD, NEASDEN, NW10 2GA

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: REGINALD POPOOLA
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0148

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th April 2019 and created by 4B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

24th April 2019 .

Given at Companies House, Cardiff on 25th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date ll F\Pn\ | 2019 |

' MBHOLDINGSLIMITED =~ =

- THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

e FIXED CHARGE RS
Over 17 Crome Road Neasden NW10 ZGA
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- '_-ifBETWEEN

- e (_1)__.__ .
S __-_Centre 9 Engrneers Way, Wembley, Umted Klngdom HA9 OFJ (the "Borrower) and
@

A

e INTERPRETATION

;'.'-fchargedProperty Chomioin o e RS
~=-..means.the land, property. assets and incame of the Borrower for the time berng assrgned cr__ T
_charged (whether.by way of legal ‘mortgage or fixed: charge) to the Lender by or pursuant to__i_'.-";'--_'. e

| THSFXEDCHARGERdmed {1 Pprit 2011

I4B HOLDINGS LIMITED (regrstered number 10529802) wrth reglstered ottrce at CIVIC

THE! MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BI'-IENT of Brent CIVIC R
T :._._-Centre 9 Engrneers Way, Wembley, London HA9 OFJ (the "Lender“) :

. ﬁ.'}(together the "Partres" and each a "Party“)

In thrs F|xed Charge the fo!lowmg terms have the meanrngs gwen to them tn thts Ctause 1. 1

: "BUS!I’IBSS Plan SHUSEE R : LT .. i
“has’ the meanrng grven to the: term |n the Facltrty Agreement e

o this leed Charge and each and every part therecf

- "J-'Facrlrty Agreement means the tactllty agreement between the Partres entered tnto cn 30' |

- March 2017;

14
:Thlrd Partres) Act 1999 to enforce any term of this leed Charge

-:-PlanntngActs i R ' S el
~‘means the Town -and Country Ptannlng Acts 1990 the Planntng (Lrsted Burldrngs and-_' R
_Ccnservatlon Argas)-Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

~(Consequential Provisions} Act 1990, the Planning and Compensation Act 1991 and any Actor -
- Acts for the time being in force amending or re-enacting the same and any orders, -regulations: .
R fcr permlssrons mada tssued or granted under or by V|rtue of such Acts or any cf them ER R

: :_::ReaIProperty _ : e S o = S
.. means all estates and other mterests in the properttes more partlcularly specrtred in Schedule DR
S (Real Property) -and all: buildings, trade ‘and other fixtures,. fixed. plant and machmery i
: '(excludmg tenants flxtures and frttrngs) trom tlme to ttme on any such prcperty. and

" Receiver . G i e T
means a recerver receiver and manager or admrnrstratrve recerver cf any or aII of the Charged S
L Property appornted by the Lender under clause 11 BT : '

: The terms cf the documents under whrch the Oblrgattons (as defined belcw) arise ‘and cf any*- e
- agreements between the parties hereto in relation to such documents are incorporated herein -
-~ to the extent required for any purported disposition of the Charged Propaity contained herein .
_--t0 be a valid dlsposmcn in acccrdance wrth Sectlon 2(1) cf the Law of Property (Mlscellaneous R
o Prowsrons) Act 1989 i T _ R

: The Clause headmgs are for reference only and shall not affect the constructrcn ct thrs leed L
- 'Charge . _ R - _ : S :

A perscn who is not a party to this Frxed Charge has no nght under the Contract (thhts of

_ THE OBLIGATIONS




" the Obligations'and further covenants with the Lender that it shall, on the Lender's demand,

Bt

The Barrower hereby acknowledges 1o the Lender the liability of the Borrower with respect to.

_pay to the Lender all mbni_es:'c':_onstituti'n'g_.the‘ Obligations. .~ = -

© LEGAL MORTGAGE AND ASSIGNMENT

“The Borrower with full title guarantee hereby charges 'w.'it:ﬁ:_ihé payment and discharge of the '_':}:_ e

S '_-_leiaga_t’i@ns_'_by_Way'of first legal mortgage the Real Property. -

341 “bein addition to and shall be independent of every bill, note, guarantse, mortgage
"o hoor other security which the Lender may at any time hold for any:of the Obligations - . -
- and it is hereby declared that no prior security held by the Lender over the Charged S
" Property.or.any part thereof shall merge in the security created hereby or pursuant -

oA

‘The Borrower with full title guarantee hereby assigns to the Lender the benefit to the Borrower
- of allrights and claims to which the Borrower is now or may hereatter becomeentitled in relation - -
" 0 the: Real Property including in. particular. (but without prejudice to:the generality. of the "
- foregoing) all rights and claims of the Borrower against all persons who now are orwho atany -
" fime have been or may become lesseés of the whole or any part of the Real Property and all-

*guarantors and sureties for the obligations of such persons. - .=

“The Borrower :‘éﬁr'ééé':'thét_: t"he'_ security tjr'ar'ﬁe‘d-: by itin thls F_iked."Char'ge' shall bé__'a"'c':'c')h't'i'nui'n'g L i _
" security in favour of the Lender extending to all beneficial interests of the Borrower in the assets .
. hereby charged and to any. proceeds of sale__qr'-'othe'r_re’alisation thereof or of any part thergof.

The secuniyfrorntlmeto ﬁr'.ri'e_-d'dh'st'i'tuféd""by_-t)'r pursuant to this _'Fiﬁed_'Cha.fge"_'sh'ali: 3:' S S

i hereto;and - =

' 'RESTRICTIONS ON OTHER SECURITIES
_The:'.éb'rrdive'r'_ shall not grant or permit to subsist any encumbrance over the. Charged Property .
~'without the consent in writing of the Lender. - i
The Borrower hereby consents to an application being fnade to the Chisf Land Registrar to
" anter the following restriction In the Proprietorship Register.of any registered land forming part -

e of the Charged Property: = ..~

- "*No disposition. of;:t'ﬁé'.f'r'égi'sté.réd'fesi'até by the proprietor of the’ registered- estate or by the
- proprietor of ‘any. registered: charge, not being a charge registered before: the entry of this -

- being of the charge dated -\ Apri| = = 2019 infavour of The Mayor and Burgesses -
) _-'Qf _the_L_o‘ndon Borough of Brent referred to in the charges _register.“ . o _

43

*remain in full force and effect as a confinuing securty unti discharged by the Lender.

* In this Fixed Charge, the term *Obligations* means all monies and liabilities, whether certainior -~~~ "
“oo7 rcontingent, which now or hereafter may be or become due and owing by the Borrower to the -
LR e e i S '

- “If at'any time-the Obligations have been paid or discharged in full to the satisfaction-of the -~
= Lender, the Lender wili, at the request and cost of the Borrower, reassign (without recourse or- . .
" warranty) the property- referred to.in’ Clause 3.2: above and the Lender shall release and

© " discharge the security hereby constitiited and the Lender shall release the Real Property from . .
-2 "the fifst legal mortgage referred to in Clause 3.1-above. - -~ . S e

restriction; is to’be registerad without a written consent signed by the proprietor for the time_ S

“The Borrower covenants with the Lender that, if so requested by the Lender, it will promptly -

- request the Land Registry-to enter-a notice of this charge in.the form set out in Clause 4.2

- above on-the Charges Register relating to each property or parcel of land in which it has an-
- interest and to lodge the relevant Land Registration forms. .



5 ___FUFITHEFI ADVANCES

: 5.1 | '3_ "In the event that the Lender makes any further advance to the Borrower, such advance wrll be" .
S deemed to be rncorporated in thrs Frxed Charge as rf set out herem o R

L2 I:-The Borrower hereby consents to an appllcatron berng made t o the Chlef Land Flegrstrar to

w7 enter any obligations to make further advances made by the Lender, on the Charges Register

~.of ‘any registered land formlng part of the Charged Property and to Iodge the relevant Land_: D
s Ftegtstratlon forms B : i Sl | S

e ;-PERFECTION oF THE LENDEFI s secunmr

e _-_'_:3-'The covenant set out in Sectlon 2(1)(b) of the Law of Property (Mrscellaneous Provrsrons) Act--_ .
s 1994 shall extend to mclude the obllgatlons set out in Clause 6 2 below - T .

'-The Borrower shall trom trme to trme whenever requested by the Lender and at the Borrowers e
-7 cost, execute in:favour of -the:Lender, or as: it may direct, such further. or -other legal -
B _:_._'--*aSS|gnments. transters;: mortgages ‘legal or. other.charges or securities as.in each such case -
“the Lender shall stipulate over the Borrower's estate or.interest in any property or assets of
. “‘whatsoever ‘nature or:tentre ‘and wheresoever situate for- the purpose of ‘more effectively
- -providing security for the payment of discharge of the Obligations (in accordance with the terms - S
= of this Fixed Charge).” Without prejudice to the generality of the foregoing, such:assignments, =~ =

transfers, morigages, legal or other charges, or securities shall be in such form as shaltbe =

prepared on behalf of the Lender and may contain provisions such as are herein-contained or* o

. provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall "

i consider. requisite for the rmprovement or perfectlon of the secunty constltuted by or pursuant-‘- [T
e 'tothrsFrxedCharge G : o N SR

PR s e R Unlese the same shall be: held by, or be requrred to be dellvered to any holder of a secunty; e
oo ranking indpriority to that of the Lender, the Borrower shall immediately upon the execution of =~~~
- this Fixed Charge (or. upon becoming possessed thereof at any time hereafter) deposit with the’ =
- Lender all deeds, certificates and other documents constrtutrng or evrdencrng title to the Fteal-'- _
o Property referred toin CIause31 hereof or any part thereof S e _ o

T :'ACTION ev THE LENDER T0 pnorecr ITS secunmr

-f at any trme |t shall appear to the Lender that any part of the Charged Property shall be |n-__ o
- danger. of seizure, distress, drlrgence or other legal process, or that the Lender's security:
thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notice’ o
~to the Borrower to take possession of and hold the same or to appoint a Receiver thereof. The: =~ =~
~..-provisions of Clause 10 below shall govern the appointment, removal and powers or a Receiver ==
S -appomted under this Clause as rf he were a Receiver appornted under that Clause. S

R R INSURANCE

R The Borrower shaII at aII times durrng the subsrstence of the securlty censtltuted by or pursuant'_"--j' e
* o this Fixed Charge comply with all insurance requirements imposed by the terms of any lease,
. -agreement for lease or any tenancy under which the Borrower derives its estate or interest in .
- any part of the-Charged Property and, subject to the foregoing and so far as not inconsistent =~
o wrth the sald terms the Borrower shall at all such times: AR o

L -'8.1.1-"_;'-_' 1 o .j cause atl parts of the Charged Property to be rnsured and to be kept msured inan
“oso s insurance office or with underwriters approved by the Lender (such approval notto
- be'unreasonably withheld or delayed) against such loss or damage as the Lender .. -
-~ (acting reasonably and properly) shall direct, to the full reinstatement value thereof,
- adequate provision also being made for the cost of clearing the site and professional -
. fees incidental thereto and the loss of rents or prospective rents (for a period of nof
- less than three years) and with the interest of the Lender noted on the policy of B
- “insurance (or, if the Lender shall reasonably and properly direct, in the joint names .
- of the Borrower and the Lender); _



'::_'8.1:.:2 " insure ‘against risks-and liabilities to employees or third parties and contingencies

- 814 dulyandpunctual|ypayallpremlumsand other moneys payable under. allsuch

82

+ arising under any ACt_or-;at__cOr’_r’_nmdnéIaw_'-aS'f__the'_Lender_-r_nay'from.time to time';_"_'f': S

. reasonably direct;

843 cause the interest of the Lender in all paris of the Charged Property that are forthe
T time being insuréd otherwise than in the joint names of the Lender and the Borrower -~

~ . _tobe noted by endorsement on the"policy or policies of insurance relating thereto;

" insurances as aforesaid and promplly upon request by the Lender produce fo the -

= - Lender the premium receipts or other evidence of the payment thereof; and -
i é’dffedﬁi'réd_.”l'jy-_th'é.-_L'_én'd"ar)'?déb'c')éitféli"poliéié_'s':'éﬁd other contracts of insurance and-any
o subsequent endorsements relating to the Charged Property or any part thereof with the Lender .. -~

“ = “or produce’the same to the Lender for inspection. . .- =L o B
' default shall be made by the Borrower in complying with Clause 8.1 it shal be lawful for the. S
- Lender; but not-obligatory on the Lender, to effect or renew any such insurance as is mentioned

" ““jn Clause 8.1 either in its own:name: or in’its name and that of the Borrower jointly or.in the - ST

~“_name of the Borrower with an endorsement of the Lender's interest. The moneys expended by - -
" the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower S
" to.the' Lender on demand and until so reimbursed shall carry.interast at the rate determined by .

_ Allclaims é'.nd"';nbnéys'"'l"é.(':te:iiié'c"!:ér'.'r_e'ce'i'vabllé__ﬁhde'r' éﬁy"_éi.lch:_"ihsuréht;é:é“s'_'éfdréSa:i.d:éXCéeding o
- the sum of £10,000 in respect of each property comprised in the Real Property shall (subjectto™

~ the Lander from time to time applicable to unpaid sums from the date of payment to the date of .. e
_reimbursement (as.well after as before judgment). . © = B

o ‘the rights and claims of any prior mortgagee or chargee or any lessor or tenant {other thanthe - ..

- Borrower) of ‘any part of the Charged Property) be held by the:Borrower:in trust for the Lender-. -

- ‘-and shall be applied by the Borrower in repairing; replacing, testoring or rebuilding the property. - RTRT
"~ damaged or destroyed or if the Lender shall so require, in repaying or reducing the Obligations.:~

85 _

- properly incurred: by it‘in. connection with any proper and reasonable review of the insurances

- in respect of the Charged Property or any part thereof, = = i oo e o

et

©'g42  except where the Charged Property is in _the course of being ‘developed; =

The Borrower shall reimburse the. Lender on demand for all reasonable costs and expenses

| UNDERTAKINGS BY THE BORROWER ~ ~ ~

" The Borrower hereby undertakes with the Lender that the Borrower will at all imes while there
~ % -shall subsist "a'ny-_security.__constituted_ by or pur’s_uant_to-_this_'_F_ixed Charge: ..~ R

9.1 punctually pay or cause to be paid all rents, rates; taxes duties, assessments and

- other outgoings payable by the Borrower in respect of the Charged Property or any

" partthereof;: o

- demolished; constructed or is the subject of material refurbishment or alteration or.

~ repair.or improvement, repair and keep all buildings, trade and other fixtures, fixed

“““and other plant and machinery forming part of the Charged Property in good and .

" substantial repair (save for fair. wear and tear) and pefmit the Lender, its officers, -
" ‘employees and agents. free access subject to the provision of the tenancies of the. -
- Charged Property, at all reasonable. times to view the state and condition of the S

i . foregoing without becoming liable to account as mortgagee in possession;

- “in"breach “of ' its obligation in“sub-clause 9.1.2 of this Clause 9.1 hereof-in all

913  forthwith after being required to do s0 by the Lender make gobd'a'hy"warit' of repair

buildings, other erections, trade-and other fixtures, fixed plant-and other machinery. :

X forming part of _the Charged_Prdperty';. T



4 complywnh all requrrernents 6r"t'h'e"'p|é'nhm'g' Acts 'é'n'd“au bultdrn'g and"oth'er._ oo

: _formrng part of the Charged Property oF the user thereof;

: ~ regulalions and bye-laws so far in each case as the same affect any Iand or buﬂdmgs o -

R .'_':9.1-.5_"_""-':_'Q._:'observe and perform the covenants ‘on: the part of the Iessor reserved by or.'__'. T
“o. oo contained in any lease, agreement for lease or tenancy agreement under whichany -~~~
- part of the Charged Property ‘may be held, duly:enforce the performance and S
" ‘observance of the tenant's covenants and the conditions contained therein, dulyand

S efficiently. |rnplement any - provisions  therein for the review of any rent thereby - R
- reserved, in‘each case-in accordance W|th the Borrowers usual pollcles relatrng o

o enforcement and rent review;

B _-"_';'ﬁ_9.1;5 L :-:' observe and perform all restrrctrve and other covenants and stlpufatlons for the trme 3
Siir i being affecting any part of the Charged Property or the use or the enjoyment of the S

o _';-'.same or: any part thereof

. -or Acts or statutory provision aforesaid.or. any of them and will at all times indemnify = '

and: keep indemnified:the Lender: agalnst all actions ‘proceedings costs expenses. _
~claims-and demands in: respect of ‘any’ such matter. or. thing- contravenmg the -~

prowsmns of the sald Acts or prowsmn aforesard or any of them :

' 9.1 .8'.' - savein accordance wrth the terms of the Busrness Plan and the Facrllty Agreement S

9.2

- the Borrower shall not do, or permit to be done, any act or thing that would or.might - )

depreciats, jeopardise’or otherwise ‘prejudice the security held by the Lender or

L materially diminish the: value of any of the Charged Property or the effectiveness of .
g _the secunty created by thls deed wrthout the pnor wrrtten consent of the Lender _ _- )

-"_':-The Borrower covenants that the Borrower has not before the date hereof carrred out or- :_":' :
- 'suffered or permitted to be carried out any operations upon the Real Property or put or suffered - o
- or permitted to be put the Real Property to any use whichiis a development within the meaning -

RN s By AR comply wrth the provrsrons of aII statutes tor. the tlme betng in force and every notsce Ll
- .o order, direction, licence; consent or permission:given or made thereunder and the =
© o requirements. of any: competent ‘authority so far-as-any of the same shall relate to B
=" the Real Property-or.its user.or anythirg ‘done thereon and in- particular will not do - -
.. oromit or suffer to be dorie or omitted any act matter or thing in on or respectingthe -
~..-Real Property reqmred to be omitted or done by the Planning Acts or any other Act. =~~~ -
" or statutory provision whatever or.which shall contravene the provisions of such Agt. -~ .

. of the Planning Acts in respect of which any. reqursrte permission has not been obtained orany =~ .-

Ce3

94

~+“valid enforcement notice has been or may be made and that all the conditions subject to which L
o consents to develop the Fteal Property have been granted have been duly comphed wrth

' Wrthout pre;udrce to any other provrsron hereof if any sims shaII be pald by the Lender (or any -
.. such Receiver or Receivers appointed by it) pursuant to-any provision of this Fixed Charge the

.tf at any tlme the Borrower shall fa|I or shall reasonably be belleved by the- Lender to have T
.. failed, to perform-any of the undertakrngs contained in sub-clause 9.1.2, 9.1.3, 9.1.4 and 9.1.7"
- -of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall be under no
- “obligation, to'enter the Real: Property with agents: appointed by it and architects, contractors, L
- workmen' and: others ‘and to execute such works and do’such’other. things:as may-in the = i
~“reasonable opinion of the Lender be properly: requrred to remedy such- failure and take such
" other.reasonable steps on or.in relation to-the Real Property (including without limitation the . o
-~ payment of money) as'may in the opinion of thé Lender be properly required to- remedy such
- failure.. The reasonable and.proper cost to: the Lender of such works and- steps shall be
_ _"rermbursed by the Borrower.to the Lender on demand. and until so reimbursed shall carry H
-..interest at the rate’ spectfied in. Clause 8.2 above from the date ‘of. ‘payment to the date of ... .
- reimbursement. - No' exercise by the Lender of its powers under thrs Clause shalf render the
o Lender lrable to account asa mortgagee |n possessron : s -

- * “same shall be repaid by the Borrower on.demand with interest at the rate specified in Clause
- 8.2 above from the time or respective times of the same having been paid. e S



©©77710.1" . Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of the = - -
"7 gratutory power, of sale conferred on it by section 101 of such Act, which'power shall ariseand -~~~
- may be exercised by the Lender at any time after the Lender shall have demanded the payment -~ - -
 of discharge by the Borrower of all or ariy-of the Obligations, and the provisions of the said Act

e “relating to and regulating the exercise of the said. power of sale, 50 far as they:relate to the SR

~ accordingly. -

102 The statutory powers of leasing, letting,

-~ security constituted by or pursuant to this Fixed Charge, shall be varied and extended . -

entering into agreement for. leases or lettings and

~*“accepting and agresing to accept surrenders of leases conferred by sections 99 and-100 of the " - - i

T said Act shall not be exercisable by the Borrower.in felation to any:part of the Real Property -

- “without the prior. written consent of the Lender.” The foregoing ‘'shall not:be construed as a’ o

limitation of the powers of ‘any Receiver. appointed hereunder and being ‘an agent of the = o

.. Borrower. 'Such statutory powers:shall ‘be exercisable by the Lender at any time: after the = -
g '--:-.'_Léhder--shalls'hav_eidér’n’anded_thejpayment;_or.::discharge_.ﬁbyftha___Bdr'rbinierf.df-'all__Or-_any ofthe - -
:. Obligations and, whether or_not the Lender shall then. be'in possession of the premises - =
- proposed to be leased, so as to authorise the Lender to make a lease or-agreement for lease - -

*.- of a premium and for any. length of term and generally without any restriction on the kinds of =

- leases and agreements for lease that the Lender may make and generally without the necessity

-~ for the'Lender to comply with any restrictions imposed by or.the other provisions of the said e
. sections 99 and 100.  TheLender may delegate such powers.to.any person ‘and:no such ™ oo
- delegation shall preclude the ‘subsequent: exercise ofsuch powers by the: Lender itself or -

o preclude the Lender fro 'S
.-any'_suc_h__delegatioh__may__be revoked: .

restrictior right o {in section 93 of the
CLaweof Property Act 1925 shall not apply to this Fixed Charge. : S e

103 The restriction on the right of consolidating mortgage securities containe

104 The covenants sat out in Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellaneous
< Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). [t shall be. .

m making a subsequent delegation thereof to some other person; and e

~implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from . o
cooal charges and encumbrances (whether monetary or not) and from all other rights exercisable ... .
~. = by third pa{ties__(includ_ing_'Iiabi_l_iti_asf_irnp_psed and rights conferred by.or-under any enactment).. - -

11 APPOINTMENT OF RECEIVER

"11.47 At.any-time after having: been‘requested so to'do by the:Borrower, or at any time after the "
. Lender shall have demanded the payment or discharge by the Borrower of all or any of the - -
. Obligations; the Lender may.appoint one or more persons to be a:Receiver (which expression .
“-where used in this Fixed Charge includes a Receiver) or Receivers of the whole or.any part of o

o the _Charge_d;l?r_Opeﬂy'_. ‘The I__'enda'r-_nj_ay:_ ST

S, 11 remove anyHecewerprewouslyappountedhereunder and G e

4112 appoint anofher. person of other persons as Receiver of Recelvers, either in the

oo with a:__Rec':'eiver or Receivers previously appointed hereunder.: .

o ét:ény_.:tifhé.'éhd"by'_v'irtué-zt”:f;:éhyj:szdéh r-.lp'p'oint'mé.r'l't'('s.')"a'nyft_wo"or'm'or'|=;I persons shall hold

place of a Receiver so removed or who has otherwise ceased to act or to-act jointly - _—

- office as Receivers of the same assets or income, each one of such Receivers shall be entitied - PR

" {unless the contrary shall be stated in any of the deed(s) or other instrument{s) appointing them) -~

" o exercise all the powers and discretions hereby conferred on Receivers individually and to
' the exclusion of the other or others of them........ "0 - B N T TS

N2 ;Evér’y-ssﬁch'f:é;j'po'i'n't_h;iia-nt_'-6'r".'re'rhd\'iél’, -_ér{d_'e'ver'yﬁ dél'eg'ét'idh;"apbo'iht'merit':br- removal by the -

S U Lender. in the exercise of ‘any right to' delegate its powers or to remove delegates herein

" contained; may be made either by deed or by instrument in writing under the hand of any officer

- of the Lender or any person authorised in writing in that behalf by any such officer.



 Every Receiver for the time being holding office by virtue of an appointment made by the Lender - ST
~_hereunder shall* (subject ‘to any limitations or- restrictions  expressed ‘in ‘the deed or other .~~~
- instrument ‘appointing “him 'but notwithstanding - any ‘ winding-up, ‘administration, ‘voluntary =
-+ arrangement or dissolution of the Borrower) have in relation to the Charged Property, or as the: o
- case may be, that part of the Charged Property in respect of which-he is appointed: S

1131 allthe powers (as varied and extended by the provisions hereof) conferred bythe
- = Insolvency Act 1986 and the ‘Law of Property Act 1925 on morigagors and on =

1132 powerinthe name or on behalf and at the cost of the Borrower 1o exercise allthe -
.. powers and rights of an absolute owner and do or omit to do anything which the -~

- morlgagees in’ possession, administrators ‘and receivers appointed under. those "~ "

. ""'__-'Act_s;_-_and_" -

- ‘Borrower itself could do as an absolute owner and irrespective of any such winding- - -
L up, administration, voluntary arrangement or dissolution.: = et

g anywinding-_ﬂp.._administration,yoluntqr’y__a_rrangemént_'or"diss._oluti_pp_of_:t_he__Borrower) have the -

S following powers, namely:

e

1143 powerto alter, improve, develop, complets, construct, modify; refurbish of repair any L
St building Cor land -and - to complete “or:undertake or ¢oncur in’ the completion or..

Power to take possession of, collect and gat in the Charged Property;

" business, including the power where the Borrower-has one or more Subsidiaries of

: - supervising, controlling and financing such Subsidiary or Subsidiaries (inclusive of =~

- any bodies corporate as are referred to in sub-paragraph 11.4.6 below) and its or.
thei_r.-_busin'ess_or_businesses'and_the_r_:o'nductthe'reof;.-‘-:_j.-_.:"

. undertaking (with our without modification), of any project in which the Borrower.was

- orrepair of any building or fand; - - -

1144 without the need to observe the restriction imposed by Section 103 of the Law of
.. w.. . Property Act:1925 or any need to observe all or any of the restrictions or other =

. provisions of Section 99 of the said Act to sell or transfer or concur ir leasing; accept
.- Of concur in accepting surrenders or leases, terminate or. concur:in’ terminating -

o '_-_-:'feases.-3'surrehder’__-‘or.-co’ncur‘_in'__surrendering-Iea'ses,i_'g'rant-:Or.-'concur{rtofgranting_._ SRR
- licences, terminate or. concur in'terminating licences of the Charged. Property-in- - -
- respect of which the Receiver is appointed in such manner and generally on such
- terms and:conditions as he thinks fit to carry on any such sale, transfer, leasing, ==
. termination, surrender or licensing .into- effect. by conveying, assigning, leasing, =~
-~ accepting surrenders, terminating surrendering or licensing. Any such'sale; transfer,  ©

“‘leasing, acceptance of sufrender, termination; surrender or licensing: may be for-~

" such considerationi ‘as the Receiver shall think fit (and whether foralumpsumora o

-~ consideration payable in instalments and whether for cash or-a consideration other -
- than cash) and may, if thought expedient by the Receiver, be for a consideration of ,
—nil; and fixtures and plant and machinery comprised in this security may be severed =
-+ - and sold separately from the premises to which they are affixed or in which they are

- contained without the consent of the Borrowsr being obtained: T

) _.11.4;5_.. ‘power to carry any sale, lease or other disposal of any land or buildings and other

- property. and assets: into effect by conveying, transferring, assigning or leasing-in
- ~the name of the Borrower and for that purpose to enter into covenants and other -
~ contractual obligations in the name of and so as to bind the Borrower; - - L

In addition without prejudics to the generality of the foregoing every Recaiver for the time being e
-~ holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding

1142 " power to carry on and manage, or concur in the carrying on of the Borrower's =

S ---'con'{:e"r_qed or interested prior to his-appointment being a project for the alteration, o
“ - ’impravement, development; -'completion.‘_ con_struction',.;r'r_iodificat_io'n._ refurbishment - S



* power to promote, or otherwise acquire the_sha'ré'cépiiai_'df_a’h?_ﬁddy corporate with G -

' a view to 'such ‘body corporate becominga subsidiary of the Borrower and .. S

' purchasing, leasing or otherwise acquiring an interest in the whale oranypatofthe

. 'subsi_diai‘y_qf__thé_ Borrower; = o
AT powerto make any afrangement or compromise of 'c:'Ia'ims"as_'ﬁe"éhall think fit, .~ -
1148 powerto effect and renew insurances;

1149 power 1o take or defend procesdings in the name of the Borrower including

'-'E.:_-_dir_et:tions_ unde_r_'Sac_tio'n 35(1) of the-_!nsolvengy:'Ac_t 1986; .-

11490 powe'r__"'t'o__'é'm'bloy'-,:"'_féhgége_'__éhd:’éppdiﬁt such_*'méné'gérs':éﬁd-‘dﬁhér‘ employess -_éhd- e
cooo e professional advisers on such terms as he shall think fit including, without limitation,
. power to engage his own tirm in the conduct of the receivership; . -~ - [

bbﬁé'r_"{o'ré'is_e'_:or borrow money from 'the'"l-_'e'ﬁder_'d.r'-_ahy'__'_dthe”r person to rank for. RS
. -repayment in priority_to_the_securityﬂcons’tituted-by or pursuant to this Fixed Charge =~ -
“-0 7 and with or without a mortgage or charge on the Charged Property or any partof it;

power to do all such other things as may seem 1o the receiver to be incidental or
<7 conducive to the realisation ‘of the saciirity constituted by or pursuant to this Fixed

115" In-making any sale or other disposal of any of the Charged: Property in the exercise of their =~ . - -
.- .. respective powers (including a disposal by the Recelver to any such Subsidiary asisreferred -
. to in sub-clause 11.4.2 of Clause-11.4) the Receiver or.the Lender may accept, asand by way- -~
" of consideration for such sale of other disposal, cash, shares, loan capital or other obligations, -~
~ including; without limitation, consideration fluctuating according to or dependent upon profit or -
"+ 'turnover and consideration, the amount whereof is to be determined by a third party.. Any such
““consideration may’ be receivable in a lump sum or by instalments and upon.receipt by the. e
-~ Receiver shall ipso facto be and become charged with the payment of the Obligations.. Any .
“’ “‘contract for-any such sale or other disposal by the ‘Receiver or. the .Lender. may contain: - °
" conditions excluding or restricting the personal liability of the Receiver or the Lender separately.~ . .
i from the premises to which' they are attached: without any consent being obtained from the . =
U BOMIOWEI T T L

“11.6 . All'moneys received by any Receiver appointed under this Fixed Charge shall (subject to the -
SR :';-rights__and-_'claims'fof'a'ny:pers'on having a security ranking in priority to the security constituted - -
~“"by or pursuant to this Fixed Charge) be applied in the following order: “(1) in the payment of the
. costs, charges and expenses of and incidental to the Receiver's appointment and the payment .-
- of his remuneration; (2) in the payment and discharge of any liabilities incurred by the Receiver .~

*“'Charged Property or carrying on any business in 'succession to the Borrower orany - .-

'1proceedings--for..the_co'rﬂpUIs’Ory_winding-'up of the Borrower and proceedings for = - - :_ o

" on the Borrower's behalf in the exercise of any powers of the Receiver; (3) in providing for the G

" matters: (other than the remuneration of the Receiver) specified in the first three paragraphs of
" Section: 109(8) of the Law of Property. Act 1925; {4).in-or towards payment of any debts or
* ' claims ‘which are by statute payable in'preference to the Otligations but only to the extent to. .
" which such debts or claims have such preference; (5} in‘or towards the: satisfaction of the .-
* Obligations; and any surplus shall be paid to the Borrower or other person entitled thereto. The

i ‘provisions of this Clause:11.6 and Clause 1 1.8 shall take effect as and by way of variation and:-'_-'j 'j' el

-extension to the provisions of the said Section 109, which provisions as so varied and extended
- shall be_deemed-i_ncorporated herein. . TR T SR
: 1.7 E\'lé'fy'lﬁleéeivé'r_ s0 app'o'inte'd'shal'l be deemed at all times and fb'r'éll'pu'rpo'séé fo be the agent
~ " of the Borrower which shall be solely responsible for his acts and defaults and for the payment . -~
© of his remuneration. - e



- ite

- fixed by agresment between him‘and the Lender (or; failing such agresment; to be fixed by the -~ -~~~

_ - Lender) appropriate to the work and'responsibilities involved: upon the basis of charging from ~ - ..

‘- time totime adopled in:accordance with: his current practice or the current practice of his firm. .o
- and without being limited to the maximum rate specified in Section 109(6)-of the Law of Property -~ =~

Every Recaiver 5o appointed shall be entitied to remuneration for his services at a rate to be i

._::_;'_:'_-Act'192_5_.-__.___:;--:- o poEe fen

Onlyrnoneys actually paid by the Hece:i\}eff':t'd E't'ﬁe"'Lé'ﬁdé:'r"_ ih"__éea”t'iSfébt'i'dn. ord |scharge of the e
.- Obligations shall be capable of being appl_ied__by._the-I__en_de_r_;_i_n:_'s_:_a__lt_isfac_tiqn'_the_redf.' R
Neither the Lender norany Fléc'a'ivé'r'_""éﬁbo'iﬁted : hé'.l".eﬁndel_'"ﬂ's'l"ia'lll ‘be liable to account as [
‘mortgagee or mortgagees in possession in respect of the Charged Property or be liable forany =~

loss upon realisation or for any neglect or default of any nature whatsoever in connection with

o the Charged Property for which a mortgagee in possession might as sch be liable, and all
- costs, charges and expenses incurred by the Lender or any such Receiver (including the costs: =~
- of any proceedings:in relation to this Fixed Charge or to the Obligations) shallbe'paid by the = = - = -

e Borrower on a full indemnity basis.© - .

124

' 1 2.1.2 " each and every.person to whom the Lender shall from time to fime have _d'elegatéd__i:"..f ey o

~ POWEROF ATTORNEY

 The Borrower hereby irevacably appoints the following, namely:

- the exercise of the power of attorney conferred by this Clause; and. =0

1213 anyReceiver appointed hereunder and for the time being holding office as such;

L 1:2.'1..4_.. - jointly and also severally to be the attorney or attorneys of the Borrowsr and in its

122

~-name arid otherwise on its behalf and as its act and deed to sign, seal, ‘executs, - .
. deliver, perfect and do all deeds; instruments, acts and things which may berequired .- -
- (or which the Lender or any.Receiver appointed hereunder shall consider requisite) -

~for carrying out any obligation imposed on the Borrower by or pursuant to this Fixed

' Charge (including but not limited to the obligations of the Borrower under Clause 6.2~
.- above and the statutory covenant referred to in such Clause), for carrying any sale, -
-lease or other dealing by the Lender or such’ Receiver into effect, for conveying or: "

 transferring any legal estate or other interest in-land ‘or other propefty or otherwise:

-~ howsoever, for.getting. in-the- Charged Property, and generally for -enabling the -
-~ Lender and the Receiver to exercisé the respactive powers conferred on them byor oo
.. pursuant to this Fixed Charge or-by. law. The:Lender shall have full ‘power ton
- .delegate the power conferred on it by this Clause, but no such delegation shalt” -

. preclude the subsequent exercise of such power by the Lender itself or preciude the

' Lender from making a subsequent delegation thereof to ‘some other person; any = |

" . such delegalion may be revoked by the Lender at anytime, - ..o

The Borrower shall ratify and: confirm all transactions entered into by the Lender ‘or such

- Recsiver or delegate of the Lender in the exercise or purported exercise of the Lender's orsuch - -

-~ Recsiver's respective powers and all transactions entered into; documents executed and things
- done by the Lender or-such Receiver of délégate by virtue of the power of attorney given by =~
cooClause 12,90 ot e e s T

123

“The power of attorney hereby granted is as regards the Lender, its delegates and any such
. Receiver {and as the Borrower hereby acknowledges) granted irrevocably and for value as part -

o " of the security constituted: by this Fixed Charge to secure proprietary interests of and the
-performance of obligations owed to the respective donees within the meaning of Powers of
- Altorney Act 1971. ST PR _ TSI s

SRR LR

PROTECTION OF PURCHASERS -



- gxercise any of its or his powaers has arisen or become exercisable or be concerned with notice

~ Nopurchaser or other person dealing with the Lender or its delegate or any Receiver appointed ~ -
- hereunder shall:be bound to see or inquire whether the right of the.Lender or.such Receiverto -

~ " to the contrary, or be concerned to see whether any such delegation by the Lender shall have- - o

-lapsed for any reason or been revoked.
-

A demand for payment of any other demand or nolice under tis Fixed Charge shal be made |
" ‘or delivered to the Borrower at its registered office and shall be deemed to have been made or .

" delivered when left at that address or if sent by post at.noon on the_-day_follow_ing'the day the . - -

_._i.-._|.ett9r_wa's'dep'psi_téd_in‘-the':'post.;_-'-'- e

o1

The Lender may at any time or times without discharging

ThelL ay at. or i ut d or in any way affecting the security
- -created by or pursuant to this Fixed Charge or. ary remedy of the Lender in-respect of such - - '

. security grant to the Borrower time or indulgence or abstain from asserting; calling; exercising - S

152

" or enforcing any remedies, securities, guarantees or other rights which it may now of hereafter. . =
~have from or against the Borrower. . = et S P R S

_-Any_-récaipt_release__or'dischar'ge'.of'the'sec'u'rity provided by, or.of any liability. arising-under, -
. this Fixed Charge shall not release or.discharge the Borrower from any liability to the Lender ...~~~ .-
- for the same or any other monies which may exist independently of this Fixed Charge. =~ 00
‘Where the security given to the Lender hereby or pursuant hereto initially takes effectas'a - . -
-~ collateral or further security then notwithstanding any recaipt, release or discharge indorsedon
" or given in respect of or under the principal security to which this Fixed Charge operates as a. -

" collateral or further security, the security provided by or pursuant to this Fixed Charge shall -

" continue to apply in respect of the Obligations or of any other-security therefor or guarantee in-

S respect thereof without prejudice either to the security constituted by or pursuant to this.Fixed - .
* Charge' or-to the' liability of the' Borrower for the Obligations or the exercise by the Lender of =

e _any rights, remedies and privileges conferred upon it by this Fixed Charge.

P _j'are_:they__to_be__cpn’St_rued as, exclusive of any.rights; powers or re

L 455 _ | _ |

. and remedies:provided by this Fixed Charge or by law (collectively "Lender's Rights") shall ..

-* operate as a waiver thereof, nor shall any single or partial waiver of any of the'Lender's Rights .
.- :‘preclude: any further or other exercise of that one of the _Lender's-:Highl_s_-cbncerned_-or the

'-3'Thé:fights'.:bawéfs.'é:r;d'r'eméf:.l.iés"pIIEOVi'déd'_iﬁ__thfé_Fiiéd"Chér'g'é are.cum:u.iéti\'r’e"_and'a'fe'n'ot, nor -
medies provided by law. -

. exercise of any other of the Lender's Rights. .~ -

158

_'-_'__'Ail___fh'é'.;:_réaé'c)'h'at'j'!é'_:“ah'd-'p'rbbé'r_"c'c'i_"s”t'_s.'-ilchér'g'és' and expenses of the Lender reasonably and
- properly incurred by the Lender in relation to-this Fixed Charge or the: Obligations (including, =

_ - demand: on-a:full indemnity basis. _'Until__so._reimbursed'the_same shall carry interest.as -
" ‘mentioned-in Clause 8.2 above accruing from the date of the same being incurred by.the-

R

Lender.: ..o

'PAYMENTS FREE OF DEDUCTION

"No failure by the Lender to exercise, or delay on its partin exercising, any of the rights, powers =~ -

7 without: limitation, the costs, ‘charges and expenses properly incurred: in.the carrying of this - = oo
" Fixed Charge into effect or.in the exercise of any of the rights, remedies and powers conferred -
- on the Lender hereby or in-the perfection or enforcement of the security constituted hereby or
' pursuant hereto or.in the:perfection or. enforcement of any other security for. or guarantee in.
~respect. of the Obligations) shall be- reimbursed by the Borrower to the. Lender. promptly on

The Lender shall notify the Borrower on a regular basis of all such costs, charges and expenses.
- as are referred to in Clause 15.6 above. D el T S :




e

 Allpayments to be made under this Fixed Charge shall, save as required by law, be made free
and clear.of and without - deduction” for taxes, levies, imposts, duties, charges, fees or . -

‘withholdings of: any nature Whatsoeve_r_.__now:or. hereafter imposed by any governmental, fiscal

- or-other a_uthb’rity.--;-r_ TR e

62

17 pRovsoNssevemABLE

“ Every provision contained in this Fixed Charge shall be severable and distinct from every other -

-if the Borrower shall at any-time be compelled by law to deduct or withhold any amount from- ==
-~ any.payment to be made hereunder the Borrower shall concurrently pay to the Lender such:

. -additional amount as will result in payment to the Lender.of the full amount which would have -
- been received if such deduction or withholding had not beenmade: ool

" such provision -and if at any time any ‘one or.more of such provisions is or becomes invalid, T

o illegal or inenforceable, the validity, legality and enforceability of the remaining such provisions o e

- shallnt in any way be affected thereby.

18
i 181

. This Fixed Charge and any non-contractual _bﬁligatiohs arising out of it or in connaction withit =~
"'ar_e__gov'e'rned by and construed in accordance with English law. o

ez

| GOVERNING LAW AND JURISDICTION

Governinglaw =

Jurisdiction .

1.1 The courts of England have exclusive jurisdiction to settls any dispute arising out

. of of‘in ¢onnection: with. this Fixed Charge {including a dispute regarding the -

- existence,; validity or termination of this Agreement) (a “Dispute”). . .. .

- contrary, o

7112, The Parties agres. that théﬁ'c':'b'u'rts”bff'Er'igléhdiare t'h'e_"rhdst"ap'pfdp'riate'farid-;:"-
-l convenient courts to settle Disputes and:accordingly no Party. will argue io the o



n }SCHEDULE11 i_

REALPROPEHTY -jj_;nfﬁﬁj,‘

. AII that Ieasehold property known as 17 Crome Fload Neasden NW10 2GA and reg1stered under t|t|e e
_f numberNGL8524B3 T T e e ; L




. _"_LEGA _ _CHAHGE__EXECUTION PAGE

o __-'IN WITNESS WH FIEOF thzs leed Charge has been executed es a deed by the Borrower and has_- L '-"f_:'
"% been signed by or on behaﬁ of the Lender and is: mtended 1o be and Is hereby dehvered on: the da’ﬁe_. R

first above written.’

| N

" AND BURGESSES OF THE LONDON . _)__ _ e

2% BOROUGH- OF  BRENT. . was hereunto .-)'Q-
afflxed in: the presence of : : R e

THE common' SEAL of THE MAYOR

- Alihorised Signatory

Lo -.EXECUTED as 2 DEED by
- 14B HOLDINGS LIMITED
P actlng by a darector

: 6 ‘ e _Qctjjdq _L_‘;Q;— -mt Qi,

,.ﬁ.._m-.,.-,,_--nm»n-mwv.sam---ssa:a--,,-«.,mq«ameammwnx-e aaaaaaaaaaaaa

&-’-,, - :







