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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0121

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st November 2018 and created by 14B HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th December 2018 .

Given at Companies House, Cardiff on 7th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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4B HOLDINGS LIMITED -
IN FAVOUR OF
" THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

© FIXEDCHARGE .
~ over 7 Kenwood Couri NWS 9AB -
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| _' THIS FIXED CHARGE ls dated </} o

BETWEEN

(1) 14B HOLDINGS LIMITED (registered number: 10529802) with registered office at Civic
- Centre, 9 Engineers Way, Wembley, United Kingdom, HAS OFJ (the ‘Borrower"); and

(23 THE MAYOR AND BURGESSES OF THE LONDON BORCUGH OF BRENT of Brent Civic
- Centre, ¥ Enginesrs Way, Wembley, London HAS OFJ (the "Lender"},

" {logether the “Parties” and each a "Party")
-1 INTERPRETATION
1.1 Inthis Fixed Charge, the following terms have the meanings given to them in this Clause 1.1:

K ~ Business Plan
- has the meaning given to the term in the Facility Agresment;

 Charged Property ' :
means tha land, property, assets and income of the aorrower for the tzme baing ass;gned or .
charged {whather by way of legal mortgage or fixed charge) o the Lender by or pursuantto -
this Fixed Charge and each and every part therecl: _ -

 Facility Agresment means the facility agreement between the Parties entsred into on 30
- March 2017;

- Planning Acts R
mEans the Town and ’C}umry f?*?annmg Bts %m fthe f?’!ann f{L!gfaéj 'Buirzﬂrrgs ar
- Conservation Areas) Act 1880, the Planning (Hazerdous Subsiances} Act 1880, the Planning
- {Consequential Provisions) Act 1880, the Planning and Compensation Act 1991 and any Act -
or Acts for the time being in force amending or re-enacting. the same and any orders,
- regulations or permissions mads, issued or granted under or by virlue of such Acts or any of
- tham; .

_Reat Property ' -
_ means ail estates and aiher mtafasts in the grapemes more particularly spscsfsed in Schsduie
: 1 {Heal Property) and all buildings, trade and other fixtures, fixed plant and machinery
- {sxcluding tenants fixtures and fitlings) from time to time on any such propariy; and

Recelver :
- means a receiver, receiver and manager or administrative’ receiver of any of ail m‘ the
- Charged Property appointed by the Lender under clause 11 . -

- 1.2 The terms of the documents under which the Obligations (as defined below) arise and of any .
- agreemanis betwean the parlies hereto in relation to such documents are incorporated herein
© by the et ramuined far any puparted depasitinm of the: Charged Prapesty conlained iesain
- to be a valid disposition in accordance with Section 2(1) of the Law of Properly
{(Miscellaneous Provisions) Act 1988, _

1.3 The Clause headings are for reference only and shall not affect the construction of this Fixed '
Charga. T
14" A perscn who s not a party to this Fixed Charge has no right under the Contract (Rights of -
' Third Parties} Act 19399 to enforce any term of this Fixed Charge. -



a4

cat

21

oo

34

3.2

33

35,

4'2

- RESTRICTIONS ON OTHER SECURITIES

CTHE OBLIGATIONS L ’ . _. B

In this Fixed Charge, the term "Obligations” means all monies and liabiiities, whather certain

or contingent, which now or hereafter may be or become due and owing by the Borrower to

: the Lender,

The Borrower hereby acknowledges 1o the Lender the liabifity of the Bofrower with respect to

7 the Obligations and further covenants with the Lender that it shall, on the Lendsr's demand,
pay o the Lender all monias constituting the Obligations.

LEGAL MORTGAGE AND ASSIGNMENT

“The Borrower with full title guaranies hereby charges with the payment and discharge of the
- Chligations by way of first legal mortgage the Beal Froperty.

The Borrowar with full title guarantes hereby assigns to the Lender the benefit fo the Borrower .~

of ali rights and claims to which the Borrowsr s now or may hereaffer becoms entitled in

relation to the Feal Property including in particular {but without prejudice 1o the genarality of .
. the foregoing) all rights and claims of the Borowsr against all persons who now are or who at
-any tima have been or may becoms lessees of the whole or any pari of the Real Property and -
- gt quarantors and sursties Tor the obligations of such persons.,

The Borrower agrees that the security granted by it in this Fixed Charge shall be a continuing

security in favour of the Lender extending to all beneficial interests of the Borrower in the

'  assets hereby charged and to any proceeds of sale or other realisation thereof or of any part '

tharact,
The security from tima to time constituted by of pursuant to this Fixed Charge shall:

4.1 he in addition to and shall be independant of every bill, nole, quarantes, morigage
- or other security which the Lender may at any time hold for any of the Obligations -
Coand it s hereby declared thal no prior security held by the Lender over the -

.. Gharged Property or any part thereof shall merge in the security created hereby or -
- pursuant hereto; and

342 remain in full force and effect as a continuing security until discharged by the

. Lender,

If at any time the Obligations have been paid or discharged in full to the satisfaction of the
Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or

| “wafrantyy the property referred o in Clause 3.2 above and the Lender shall release and
discharge the security hereby constituted and the Lender shall release the Real Property from
the firsl lagal morigage referred to In Clause 3.1 above, '

The Borrower shall not grant or permit to subsist any encumbrance over the Charged

- Property without the congant in wiiting of the Lander,

_The Borrower hereby consents to an application being made to the Chief Land Hegistrar 10 -
- anter the following restriction in the Propristorship Register of any registersd land forming part

- of the Charged Property: :

~"Neo disposition of the registered estate by the proprietor of the é’egisti&reﬁ estate or by the

proprietor of any registeraed charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time
being of the charge dated 21 November 2018 in favour of The Mayor and Burgesses of the

. London Borpugh of Brent referred 1o in the charges registar.”



4.3 . The Borrower covenants with the Lender that, if so requested by the Lender, it will promptly .
request the Land Registry 0 enter 8 notice of ihis charge In the form sat out in Clause 4.2
above on the Charges Register relaling 1o sach properly or parcel of land in which it has an
interest and to lodgs the relevant Land Registration forms.

5 . FURTHER ADVANCES

541 Inthe event that the Lender makes any further advance to the Borrower, such advance will be
desmed o be incorporated in this Fixed Charge as if set out harein,

5.2 The Borrower heraby consenis 0 an application being made o the Chief Land Registrar 1o
entar any obiigations 1o make lurther advances made by the Lendar, on the Charges Register
of any registered land forming part of the Charged Properly and to lodgs the relevant Land
Fagistration forms,

& ._ PERFECTION OF THE LENDER'S SECURITY

.1 Thecovenant set ol in Section 2{1){b) of the Law of Fréperﬁ; %{Missaﬁanecus Provisions) Act =
1994 shall extend (o include the obligations set out in Clause 8.2 below, E

8.2 The Borrower shall from time 1o Hime, whenever requested by the Lender and at the
' Borrower's cost, execule in favour of the Lender, or as it may direct, such further or other
. legal assignments, transfers, morigages, legal or other charges or sscurities as In each such
case the Lender shall stipulate over the Borrower's estate or interest in any properly or assels
of whatsoever nature or tenure and wheresoever situate for the purpose of more effectively -
~ providing security for the payment or discharge of the Obligations {in accordance with the
Cterms of this Fived Charge). Withowt prejudice o the generality of the foregning, suzh
. assignments, ansfers, morigages, legal or other charges, or securities shall be In such form
as shall be prepared on behalf of the Lender and may contain provisions such as are herein
. condained or provisions to the fike effect andfor such other provisions of whatsosver kind as _
-~ the Lender shall consider requistte lor the improvemerit or pefdadtion of the security
- eonstided by or pursuant 1o this Fized Charge., o

6.3 - Unless the same shall be held by, or be requirad to be deliverad to, any holder of a security

: ranking in priority fo that of the Lender, the Borrower shall immediately upon the execution of
this Fixed Charge (or upon becoming possessed therso! al any time hersafler) deposit with
the Lender all deeds, cerlificates and other documenis constituting or evideancing title to the
Heal Property refarred o in Clause 3.1 hereol or any part thereof,

T - ACTION BY THE LENDER TO PROTECT ITS SECURITY

I at any time it shall appear to the Lender that any part of the Charged Property shall be in
- danger of seizure, distress, dillgence or other legal process, or that the Lender's. security
- thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notive

{0 the Borrower 10 take possession of and hold the same or {0 anooint & Recsiver thereof,
The provisions of Clause 10 below shall govern the appointment, removal and powsrs or a
. Feceiver appointed under this Clause as i he were a Feceiver appointed under that Clause.

C 81 The Borrower shall at all imes during the subsistence of the securily constituted by or

' -pursuant to this Fixed Charge comply with all insurance requirements imposad by he terms

" of any lease, agresment for igase of any tenancy under which the Borrower derives iis estals

or imterest in any part of the Charged Property and, subjsct o the foregoing and so far as not
inconsisient with the sald terms, the Borrowsr shall at all such times;

"8 cause all parts of the Charged Properly 1o be insurad and to ba kept insured in an
" insurance office or with underwriters approved by the Lender {such approval not o

. be unreasonably withheld or defaved) against such loss or damage as the Lender

facting reasonably and properly) shall direct, to the full reinstalemsent value



------------ thereof, adsquate provision also being made for the cost of clearing the site and
' - professional fees incidental thereto and the loss of rents or prospective rents (fora -

- period of not less than thres vears) and with the interest of the Lender noted on
~ the policy of insurance {or, if the Lender shall reasonably and properly direct, in
the joint names of the Borrowar and the Lender); '

8.1.2 . insure against risks and Habllities to emplovess or third g}anéefs and centéngaﬂaéeé
- arising under any Act or al common law as the Lender may rom tima o time
- reasonably direct;

843 cause the interest of the Lender in all parts of the Charged Property that are for
the tms being inswaed ctharwise than in the joint names of the Lender and the
- Borrower 1o be nofed by endorsement on the policy or policies of inswance

rafating tharaly;

B4 duly and punctually pay all premiums and other moneys payable under all such
-~ insuwrances as aforesaid and promptly upon request by the Lender produce fo the
-~ Lender the premium raceipis or ather evidence of the payment thereof; and

B2 ifso ri&qu'ired by the Lender) depost all policies and other contracts of insurance and any
- subseguent endorsements relaling to the Charged Property or any part thereo! with the
- Lender or produce the same to the Lender for inspection,

83 i default shall be made by the Borrower in complying with Clause 8.1 it shail b lawful for the
- Lender, bt not obligatory on the Lender, o sffect or renew any such insurance a8s is
mentioned in Clause 8.1 either in ils own name or in iis name and that of the Borrower jointly -+
- orin the name of the Borrower with an endorsement of the Lender's interast, The moneys
expended by the Lender on so effecting or renewing any such insurance shall be reimbursed
by the Borrower 1o the Lendar on demand and unlil so reimbursed shall carry interest at the
- rate determinad by the Lender from time o time applicable to unpaid sums from the date of
© - paymernit o ihe dadte o reivibursement {as well dher as'before judfoment).

- B4 Al claims and moneys recelved or receivable under any such insurance as aforesaid
' exceading the sum of £10,000 in respect of each property comprised in the Feal Property
shall {subject o tha rights and claims of any prior mortgages or chargee or any lessor or
tenant {other than the Borrowar) of any part of the Charged Froperiy) be held by the Borrower
i trust for the Lender and shall be applied Dy the Borrower In repairing, replacing, restoring or
 rebuiiding the property damaged or destroyed or if the Lender shall so require, in repaying or -
- reduning the Obligations,

8.5 The Borrowar shall reimburse the Lender on demand for all rezsonable costs and axpenses
- properly incurred by it in conneclion with any proper and reasonable review of the insurangss -
o inrespect of the Charged Property or any part thereof,

9 UNDERTAKINGS BY THE BORAOWER _

8.1, The Borrowsr hergby underiakes with the Lend&? that the Borrower will at all imes while ihées’é
shall subsist any securily constituted by or pursuant io this Fived Charga:

811 punctually pay or cause 10 De paid afl renis, rales, taxes duﬁeé, assessments and
- other oulgoings payable by the Borrower in respect of the Chargad Property or -
any part thersof;

912 except where the Charged Properly is in the course of being developed,
. demaolished, constructed or is the subject of material refurbishment or alteration or
- repalr or improvement, repair and keep afl bulldings, trade and other fidures, fived

ard other plant and machinery forming part of tha Charged Property in good and
- substantial repair (save for fair wear and lear) and permit the Lender, its officers,
gmployess and agants free access subject to the provision of the tenanciss of the



....... Charged Froperty, at all reasonable times 1o view the stale and condition of the
~ forggoing without becoming liable o account as morigagse in possession;

L B13 - forthwith after baing required to do so by the Lender make good any want of repair -~
- In breach of its obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in alf - -
buildings, other erections, trade and other fixtures, fixed plant and other machinary
forming part of the Charged Property;

914 comply with all requirements of the Planning Acts and all building and other
' regulations and bye-laws 80 far in each case as the same affect any land or
_ buildings forming part of the Charged Property or the user thereof;

945 . pbserve and perform the covenanis on the part of the Jessor resérved by or
' - comtained in any ieass, agreemant for lease or lenancy agreament under which
- any part of the Charged Properly may be held, duly enforce the performance and -
" observance of the tenant's covenanis and the conditions contained therein, duly
- and efficienily implement any provisions therein for the revisw of any rent thareby
rasarved, in sach case in accordance with the Borrower's usual policies relating to
anforcemsent and rant review;

916 . observe and perform all restrictive and other covenants and stipulations for the
time being affecting any part of the Charged Property or the use or the enjoyment
of the same or any part thereof,

8917 . comply with the provisions of all statutes for the time being in force and every
: notice order, direction, licence, consent or permission given or made thereunder .
- and the requirements of any compelent authority so far as any of the same shall
refate to the Real Property or its user or anvthing done therson and in particular
will not do or omit or suffer 10 be done or omitted any act matter orthing nonor
- respecting, the Heal Property required {0 be omitied or done by the Planning Acls
© ooy oany diher A o stEliony orovision whidtever or which shalll coniravene ‘the
provisions of such Act or Acts or statufory provision aforesald or any of them and -
~will at all times indemnify and keep indamnifind the Lender against all actions
" proceedings cosis expenses claims and demands in respect of any such malier or -
“thing contravening ihe provisions of the said Acis or provision aforesaid or any of -
- theny '

918 save in accordance with the lerms of the Busingss Plan and the Facility
© O Agreement, the Borrower shall not do, or permit 1o be done, any act or thing that
would or might depreciate, jeopardise or otherwise prejudice the security held by
tha Lender or materially diminish the value of any of the Charged Propery or the
- sffectivenass of the security created by this deed without the prior written consent
of the Lender,

8.2  The Borrower covenants that the Borrower has not hefore the date hereof carried out or
- sufiered or permilted to be carried out any operations upon the Feal Properly or put or
suffered or permilied to be put the Feal Property lo any use which s & ﬁevefa&merzt within the
~omeaning of the Planni ing Acts in respect of which any requisite penmisslon has not been
- gl o ey vlind erforrerreel orelfoe s Yoo oy oy o eatie el it ol e oot
subject to which cenaanﬁs tc} deveiup the Feal Properly have been granted have been duly
- complied with. S

9.3 If al any time the Borrower shall fail, or shall reasonably be believed by the Lender to have
falled, o perform any of the undertakings condained in stb-clause 8.1.2, 813, 844 and 817
~of Clause 9.1 above, it shall be lawhil for the Lender, but the Lender shall be under no
obfigation, to enter the Feal Properly with agents appoeinted by & and architects, contractors,
~workmen and others and o execute such works and do such other things as may in the
. reasonable opinion of the Lander ba properly required 10 remedy such fallure and take such
other reasongble sleps on or in relation o the Feal Properly {including without Bmitation the
.. payment of money] as may in the opinion of the Lender be properly required 1o remedy such



10

failurg.  The reasonabie and proper cost to the Lender of such works and steps shall be
raimbursed by the Borrower 1o the Lender on demand and until so reimbursed shall carry
intarest at the rale spaciiled in Clause 8.2 above from the dale of payment to the date of
reimburseament. No exercise by the Lender of its powers under this Clause shall render the

- Lender fiable to account as & mortgagee in possession.

94

‘Without prejudice to any other provision hereof, if any sums shall be paid by the Lander (ér'

- any such Receiver or Feceivers appointed by i) pursuant to any provigion of this Fived
. Charge the same shall be repeid by the Borrowsr on demand with Interest at the rake
- speciflied in Clause 8.2 above from the time or respective times of the same having been paid,

101

. EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of
the statutory power of sale confarred on |t by section 101 of such Acl, which power shall arise
and may be axercised by the Lender at any time after the Lender shall have demanded the
payment or discharge by the Borrowsr of 8l or any of the Obligalions, and the provisions of -

. the said Act relating to and regulating the exercise of the said power of sale, so far as they -

- relate o the securily consiiuted by or pursuant (o this Fixed Charge, shall be varled and

' extended accordingly.

102

10.3

The statutory powers of leasing, letting, entering into agreement for leases or lettings and

- accepting and agreeing o accept surrenders of leases conferred by sections 98 and 100 of

-the said Act shall not be exercizable by the Borrower In ralation t© any part of the Feal

Froperty withoul the prior written consent of the Lender. The foregoing shall not be construed
as a limitation of the powsrs of any Fecelver appointed hereunder and being an agent of the

. Borrower. Such statutory powers shall be exercisable by the Lender al any time alter the

Lender shall have demanded the payment or discharge by the Borrower of all or any of the -
Obligations and, whather o not the Lendser shall then be In possession of the premises

.~ proposed {o be leased, 50 as to authorise the Lender to make a lease or agreemant for lease '
- m premiom w2 Tor any Ergth o s wed gererdlly wittnodt wny vegiridtion on e Kings o

- leases and agresmenis for igase thal the Lender may make and generally withoul the

necassity for the Lender to comply with any restrictions imposad by or the other provisions of

 the said sections 89 and 100. The Lender may delegate such powers o any person and no -

- preciude the Lender from making a subsequent delegation thereof to some other person; and o

10.4-

such delsgation shall preciude the subseqguent exercise of such powers by the Lender itsalf or -
any such delsgation may be revoked.

The restriction on the right of consolidating morigage securities contained in section 83 of the

 Law of Proparty Act 1825 shall not apply to this Fived Chargs.

The covenants set out in Sections 3(1), 3(2) and 8(2) of the Law of Property {Mésaé;éaﬂe@us '

Provisions) Act 1994 will not extend fo Clauss 3 {Legal Morlgage and Assignment). It shall

~ be impliad in respect of Clause 3 that the Borrower is disposing of the Charged Property free -

BT

114

from &l charges and encumbrances (whether monetary of notl and from adl other rghts
exercisable by third parties (including Sabilities imposed and rights conlarrad Dy or urier any
anatimend).

At any time after having been requesied so to do by the Borrower, o at any time after the -

- Lender shall have damanded the payment or discharge by the Bomower of all or any of the
- Obligations, the Lender may appoint one or more persons to be a Receiver {(which expression -

where used in this Fixed Charge includes a Heceiver) or Receivers of the whole or any part of

the Charged Properly. The Lender may:

EERE remova any Receiver praviously appointed hersunder,; and



............ assigning, leasing, accenting surrenders, lerminating surrendering or licensing.

Any such sale, ransfer, leasing, acceptance of surrender, terminglion, surrender
~or Hosnsing may be for such consideration as the Receiver shall think i (and -

whether for a lump sum or a consideration payable in instalments and whether for -
. cash or a consideration other than cash) and may, ¥ thought expadient by the
.. Reoeiver, be for a consideration of nil and fixtures and plant and machinery
Coomprised in this security may be seversd and sold ssparately from the premises
o which thay are affixed or in which they are contained without the consant of the
" Borrower being obtainad;

1145 - power lo carry any sale, lease or other disposal of any land or buildings and otfier
- properiy and assets inlo effect by conveying. transferring, assigning or leasing in
the name of the Borrower and for that purpose o enter inlo covenants and other

-~ pordractual obligations i the name of and o as 1o bind the Borrower;

11.4.8  power to promote, or otherwise acouire the share capiial of any body corporate
- with a view to such body corporate becoming a subsidiary of the Borrowaer and
mrchasing, lsasing or odherwise aoquiring an inlarast in the whole or any parl of -
the Charged Proparly of carrving on any business in succession to the Borrower
- or any subsidiary of the Borrower;

1147 power to make any arrangement or compromise of claims as he shall think fit; -
- 11.4.8 _'pawef to effect and renew insurances;

| 11.49 power to take or defend pr@@e&dings in the rame of the Bo%m%&?"im%mﬁéng
. proceedings for the compuisory winding-up of the Borrower and proceadings for
- directions under Section 35{1} of the Insolvanoy Aot 1988,

ﬂ..&ﬁ‘}i | nower to employ, engage and appoint such managers and other emplovees and -
- professiondl advisers on such terms as he shall thidk it indiuding, without -
~ fimitation, power to engage his own firm in the conduct of the receivershig;

11401 power to ralse or borrow money from the Lender or any other person 1o rank for
repayrnant in priority to the sscurity constituted by or pursuant o this Fixed Chargs
~and with or without a morgage or charge on the Charged Properly or any part of
i and '

11.4.12  power o do all such other things as may seerm 10 the receiver to be incidental or -
conducive 1o the realisation of the securily constituled by or pursuant to this Fixed
. Charge.

115 In making any sale or other disposal of any of the Charged Property in the exercise of their
. respective powers {including a disposal by the Feceiver to any such Subsidiary as is referred
- to in sub-clause 11.4.2 of Clause 11.4) the Feceiver or the Lender may accepl, as and by

-way of consideration for such sale or other disposal, cash, shares, lnan capital or other
eblipations, including, without Imitation, consideration fluciuvating according 1o or dependent
tpon proft or lurnover and consldaration, the amount wheraof Is 1o be delermined by g thind

ey, Ry s owrsdsrglon rray e retwieaiie i g T Suen or Yy mslidrerds aed upon

- racaipt by the Receiver shall ipso facio be and become chargsd with the payment of the
Obligations,  Any condract for any such sale or other disposal by the Fecelver or the Lender

- may corain conditions excluding or restricling the personal lability of the Feceiver or the

o Lander separately from the premises o which they are atlached without any consent being
- obtained from the Borrower,

1.6 All moneys received by any Feceiver appointed under this Fixed Charge shall {subjact to the
~rights and claims of any person having a securily ranking in priority to the securily constituted
by or pursuant 1o this Fixed Charge) be applied in the following order: (1) in the payment of -
the costs, charges and expenses of and incidental to the Racelver's appoiniment and the
C paymerd of his remuneration; (2] in the payment and dischargs of any liabilifes nourred by



e O appoint another person or other persons as Fecelver or Receivers, eithar in the
- place of a Receiver so removed or who has otherwise ceased to act or to act
. jointly with a8 Heceiver or Recsivers previously appointed hereunder,

If at any time and by virtue of any such appointment{s} any two or more persons shall hold
office as Faceivers of the same assels or income, each one of such Feceivers shall be
srtitled (unisss the contrary shall be slated in any of the deed(s) or other inslrumeni(s)
appointing them} to exercise all the powars and discretions hereby conferred on Receivers
Cindividuslly and o the sxclusion of the other or others of them.

11.2 - Every such appointment or removal, and every delegation, appointment or removal by the
- Lender in the exermise of any right o delpgels its powers or o remove delegales hersin
contained, may be mads sither by deed or by instrumeani in wriling under the hand of any .

. officer of the Lender or any person authorised in writing In that behalf by any such officer.

413 Every Rsceiver for the time being holding office by virtwe of an appointment made by the
- Lender hersunder shall {subject to any limitations or restrictions expressed in the deed or
- other instrument appointing him but notwithstanding any winding-up, administration, voluntary
- arrangement or dissolution of the Borrower) have in relation {0 the Charged Property, or as
~ the cass may be, thal part of the Charged Property in respect of which he is appointed: '

11.3.1  all the powers {(as varied and extended by the provisions hereofl) conferred by the

: nsolvenoy Act 1888 and the Law of Property Act 1828 on morigagors and on
- morigagess in possession, administrators and receivers appointed under those
- Aots: and

- 11.3.2 - power in the name or on behalf and at the cost of the Borrower 10 exercise all the-

powers and rights of an absolute owner and do or omil to do anyihing which the

- Borrower iself could do as an absolute owner and irespective of any such
winding-up, administration, voluntary arrangement or dissolution.

11.4 - In addition without prejudice to tha generalily of the foregoing every Feceiver for the time
- being holding office by virtus of an appointment made by the Lender hersunder shall
~ {notwithstanding any winding-up, administration, voluntary arrangement or dissolution of the
Borrowar) have the following powers, namely:

1.4 power to take possession of, collect and get in the Charged Proparty;

- 1142 power io carry on and manage, or concur in the carrying on of the Borrower's
© business, including the power where the Borrower has one or more Subsidiaries of
supervising, controling and financing such Subsidiary or Subsidiaries {inclusive of
- any bodies corporate as are referred 1o in sub-paragraph 11.4.6 below) and its or
- their business or businasses and the conduct thereof;

" 11.4.3 . power to aller, improve, develop, complete, construct, modify, refurbish or repair
- any bullding or land and to complete or undertake or concur In the completion or
undartaking (with ouwr without modification), of any project in which the Bowower
. wask concernad or inleresied prior to his appointment being a project for the
witrstiion, Trproverrerl, devdivprrert, oompiion, comginndlion, srodicgion,
refurbishiment or repsir of any building or land,

11.4.4 without the nesd to observe the restriction imposed by Saction 103 of the Law of
Property Act 1825 or anv need to observe all or any of the restrictions or othar
provisions of Saciion 99 of the said Act io sell or fransfer or concur in leasing, .

. accep! of concuf in accepting surrenders or leases, terminale or conour in .o
- terminaling leases, surrender or concur in surrendering leases, grant or concur to
granting Moences, lerminate or concur in terminating Hcences of the Charged -
- Property In respest of which the Receiver is appointed in such manner and
. generally on such terms and conditions as he thinks fit to carry on any such sale,
- transfer, leasing, termination, surrender or ficensing into effect by conveving,



_ the Receiver on the Borrower's behalf in the exercise of any powers of the Recelver; (3) in ...

- providing for the matlters (other than the ramuneration of the Heceiver) speciilad in the first
three paragraphs of Section 108(8) of the Law of Properly Act 1925, (4} in or towards
paymant of any debis or claims which are by staiute pavabls in preference to the Obligations

but only o ihe sxdent to which such debis or claims have such preference; (8} in or fowards
the satisfaction of the Obligations; and any surplus shail be paid to the Borowsr or other
parson entitled thersto. The provisions of this Clause 11.6 and Clause 11.8 shall take effect
as and by way of variation and exiension to the provisions of the said Section 108, which -
provisions a5 80 varied and extended shall be deemead incorporaled harsin, :

11.7  Every Receiver so appointed shall ba deemed at all times and for all purposes to ba the 'aigéﬁt o
of the Borrower which shall be solaly responsible for his acis and defaulls and for the
payment of his remuneralion. : '

14.8 - Every Pgceiver so appointed shall be entitled to remuneration for his services at a rate 1o be
fived by agresmaent between him and the Lender {or, failing such agreement, o be fixed by
the Lendar) appropriate o the work and responsibiliies inveolved upon the basis of charging

~ from fime o tme adopied In accordance with his current praciios or the currant practios of his
firm and without being limited 1o the maximum rate specified In Saction 109(8) of the Law of
-~ Property Act 1828,

11.9  Only monays actually paid by the Receiver 1o the Lender in satisfaction or discharge of the
Obligations shall be capable of being applied by the Lender in satisfaction thereof.

1110  Neither the Lender nor any Receiver appointed hereunder shall be liable to account as
: mortgages or mortgagees in possession in respect of the Charged Properly or be lisble for
. any loss upon realisation or for any neglect or defaull of any nature whatsoever in connection
with the Charged Property for which a mortgages in possession might as such be liable, and
all costs, charges and expenses incurred by the Lender or any such Hecelver (including the
T costs of any proceedings in relation to this Fixed Charge or to the Obligations} shall be paid -~
oy e Borrowaer on s TdilUirtemmitty 'basls.

12 - POWER OF ATTORNEY
429 The Borrower hareby irrevacéb!y appoints the fa&!éwéng; ha?ﬁe%}f: o
1241 the Lender, |

1212 - each and e#@r‘y pgs’séﬁ to whom the Lender shall from time to time have da!agazeﬁ
' ~ the exercise of the power of attorney conferred by this Clause; and :

: ?2.,'1 3 any Receiver appointed hereunder and for the time being holding office as such;

12.1.4  jointly and also severally to be the altorney or attormeys of the Borrower and in iis '
- name and otherwise on its behalf and as iis act and daed to sign, seal, execuis,
- deliver, perfect and do all deeds, instruments; acls and things which may be
- required {or which the Lender or any Recelver appoinied hersunder shall consider
requisite) for carrying oul any obligation Imposed on the Borrowear by or pursuant
o frits Fheed Uargs {inchoding bl mot Ymited o e otfigeiions of e Borower
under Clause 8.2 above and the statulory covenant referred to in such Clause), for
canying any sale, lease or other dealing by the Lendsr or such Receiver inio
gifect, for conveying or transfering any legal esiale or other interest In land or -
- other property or otherwise howsoaever, for getting in the Charged Property, and -
generally for enabiing the Lender and the Flecsiver io exercise the respeciive -
- powers conferred on them by or pursuant 1o this Fixed Charge or by law. The
- Lender shall have full power 1o delegate the power conferred on it by this Clauss,
o bt no such delegation shall preclude the subssguent exercise of such power by
“tha Lender itsel or praclude the Lander from making & subseguent delegation
thereof 1o some other person; any such delegation may be revoked by the Lender
at any time. -
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Tha Borrower shall ratify and confirm all transactions antafad nim by the Lender or such

_Receiver or delegate of the Lender in the exercise or purportad exercise of the Lender's or :

such Receiver's respective powers and all transactions entered into, documents sxecuted

- and things done by the Lender or such Receiver or delegate by virtue of the power of atiormey

given by Clause 12.1,

- The power of attorney hereby granted is as regards the Lender, iis delegates and any such
- Receiver (and as the Borrower hereby acknowledges) granted irmevocably and for value as
- pant of the securily constituted by this Fixed Charge to secure proprietary interests of and the

performance of obligations owed to the respective donees within the meaning of Powers of

Afomay Act 1871,

PROTECTION OF PURCHASERS

No purchaser or other person dealing with the Lender or its delegate or any Receiver

- appointad hersunder shall be bound to sea or inquire whather the right of the Lendsr or such
Heceiver (o exarcise any of s or his powers has arsen or become exercisable or be
concernad with notice to the conlrary, or be concernad to ses whather any such delagalion by

the Lander shail have lapsed for any reason or been ravoked,

- NOTICES

“A demand for payment of any other demand or natice under this Fixed Charge shall be made
. or delivered to the Borrower at its registered office and shall be desmad 1o have bean made
- or delivered when left at that address or if sent by post at noon on the day following the day

the letter was deposiied in the post.

- THE LENDER'S REMEDIES

The Lender may at any time or times without discharging or in any way affécting the security
. vregted by or pursuant 1o this Fied Tharge or any remedly of ‘the Lendler in respedt of such

sgcurity grant to the Borrower time or indulgence or abstain from assarting, calling, exercising

- or enforcing any remadies, securiies, guarantees or other rights which it may now or }
“hersalier have from or against the Borrowsr,

Any receipt release or discharge of the securily provided by, or of any liability arising undar,

. this Fixed Charge shall not release or discharge the Borrowsr from any lisbility 1o the Lender ™
+ far the same or any other monies which may exist indepandantly of this Fixed Charge.

Where the securily given {0 the Lender hereby or Qwsaian% hergto initially iakes effect as a
coliateral or further security then nolwithstanding any receipl, release or discharge indorsed

-~ on or given in reapect of or under the principal security to which this Fived Charge operales
- as a collateral or further security, the security provided by or pursuant to this Fixed Charge
- shall continue to apply in respect of the Obligations or of any other security therefor or

guarantes in respect thereof without prejudice either to the security constituted by or pursuant

o this Fixed Charge or o the liabllity of the Borrower for the Obligations or the exercise by the

Lender of any rights, remedies and privileges conferred upon i by this Fixed Charge.

© Tiya rigils, mowars s remedies provided n s Feed Charge are cumdisiive amd ord wol,
- nor arg they to be construed as, exclusive of any righls, powers or remedias provided Dy law,

No failure by the Lender to exercise, or delay on its part in exercising, any of the rights,

powers and remedies provided by this Fixed Charge or by law (collectively *Lender's Righis”)
shall operate as a walver thergol, nor shall any single or partial walver of any of the Lender's

- Highis preciude any lurther or other exercise of that one of the Lender's Righis concerned or -

the sxercise of any other of the Lender's Rights.

All the reasonable and proper costs, charges and expenses of the Lender reasonably and

- properly incurred by the Lender in relation {o this Fixed Charge or the Obligations {including,
without limitation, the costs, charges and expenses properly incurred in the carrving of this



| Fixed Charge inlo effent o in the exercise of any of the righls, remedies and powars
- conterred on the Lander hereby or in the perfection or enforcement of the security constituted
- hereby or pursuant hereto of in the parfection or enforcement of any other security for or
- guaranies in respact of the Obligations} shall be reimbursed by the Borrower (o the Lender
promptly on demand on a full indemnity basis. Until so reimbursed the same shall carry ~
~interest as mentioned in Clause 8.2 above accruing from the date of the same being incurred
by the Lender.

15.7 . The Lender shall notify the Borower on a regular basis of all such costs, charges and
~ expenses as are referred to in Clause 15.6 above,

16 PAYMENTS FREE OF DEDUCTION

16.1 Al paymenis to be made under this Fixed Charge shall, save as required by law, be mads
frae and clear of and without deduction for taxas, levies, imposis, dulles, charges, fees or
withholdings of any nature whatsoevar now or hereafter impossed by any governmental, fiscal

0 or other aidhority,

16.2 . if the Borrower shall at any time be compellad by law to deduct or withhold any amount from-
any payment 1o be made hereunder the Borrower shall concurrently pay 1o the Lendsr such
- addiional amount as will result in payment to the Leander of the full amount which would have

- been received if such deduction or withholding had not been made.

17 . PROVISIONS SEVERABLE
Every provision contained in this Fixed Charge shall be severable and distingt from every -
ofther such provision and if at any time any one or more of such provisions is or becomes

. invalid, legal or unenforceable, the validity, tegality and enforceability of the remaining such
- provigions shall not in any way be affected thereby.

_*i"é - BOVERNUNG LAEW BVD JURBDITTION
18,1 Governing law

" This Fixed Charge and any rion-confractual obligations arising out of It or in connection with it
. are governed by and construed in accordance with English law.,
| 18.2  Jurisdiction
111 The courls of England have exclusive jurisdiction to settle any dispute arising
© 0 out of or in connaction with this Fived Charge [including a dispute regarding the
- existence, validity or fermination of this Agreement) (a “Dispute”). S

= 1.1.2 . The Parties agree that the courls of England are the most appropriate and
' . convenient courts to settle Disputes and accordingly no Party will argus to the
. conirary.



REAL PROPERTY -

Al that Leasehold property known as 7 Kenwiood Court NWS 9AB and registered under title number
- NEL727924 :



B LE@AL CHARGE EXECUTION PAGE

~ 1N WITNESS WHEREOF this Fixed Charge has been exscuted as a deed by the Borrower and has
- been signed by or on behall of the Lender and is intended to be and is hersby delivered on the dale

. first above writlen, o
IIFZG

. THE COMMON SEAL of THE MAYOR |}
- AND BURGESSES OF THE LONDON }
- BOROUGH OF BRENT was hersunio '}
affixed in the presence of: :

_ Authf}nsed Ssgnaﬁory

EXECUTED as a DEED by .
- 14B HOLDINGS LIMITED
Adimny vy m
. diractor,
in the presence of:: -

o TTona sl ﬂ“% .

'_”’“Wsmess Name

'“w iness Address:

@‘S j‘;w{e{mkﬁwg i@ ' _'

UﬁMQSN

&wzc :

Wz&ne% Signature S






