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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0104

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th August 2018 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 6th September 2018 .

Given at Companies House, Cardiff on 10th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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14R HOLDINGS LIMITED
" {N FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT
AS LENDER
' FIXED CHARGE

~ over 14 Dixon Way Harlesden London NWIDGEH .
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1.3

THIS FIXED cameﬁ ss dmeé ZO . A\Jam'} Q"G\%

BETWEEN - _ |
Y 4B HOLDINGS LIMITED {registerad number; 10529802) with é’egéstéfed office at Civic
. ' Cantre, 9 Engineers Way, Wembley, United Kingdom, HAS OFJ {the "Borrower™), and _
{2} THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Civic
_ - Centre, 9 Engineers Way, Wembley, London HAS OFJ {ihe “Lender”},
B {together the "Parties” and each a "Party”} .
1 INTERPRETATION
14 In this Fixed Charge, the following terms have the meanings given to them in this Clause 1.1:
. Business Plan : _ _ - :
has the meaning given 1o the term in the Facility Agreement;

- Charged Property - . o
means the land, property, assets and Income of the Borrower for the time being assigned or
charged (whether by way of legal morigage or fixed charge) to the Lender by or pursuant io
this Fixed Charge and each and every part thereof;

Facility Agreement means the faciiity agreement between the Parties entered into on 30 -
farch 20147,

Planning Acls U S BERTET U PP
means the Town and Country Pianning Acts 1990, the Planning (Listed Buildings and
Conservation Areas) Act 1890, the Planning (Hazardous Substances) Act 1890, the Planning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 19891 and any Actor
Acts for the time being in force amending or re-enacting the same and any orders, regulations
or permissions mads, issued or granted under or by virtue of such Acts or any of therm; -

. Resl Property _ _ o SO
means all estates and other interests in the properties more particularly specified in Schadule

1 (Real Property) and all buildings, trade and other fixlures, fixed plant and machinery
- {excluding tenants fixtures and filtings) from time to time on any such property. and
. Receiver o o REEEEERRIEE
- means a receiver, receiver and manager or administrativa receiver of any or all of the Charged -
Praoperty appointed by the Lender under clause 11.
12 The terms of the documenis under which the Obligations (as defined helow) arlse and of any
. agreements between the parties hereto in relation to such documents are incorporated herein -
- {o the extent required for any purported disposition of the Charged Property cortained harain

- to be a valid disposition in accordance with Section 2(1) of the Law of Property {Miscellangous
Provisions) Act 1888,

- The Clause headings are for referance only and shall not affect the construction of this Fixed :

CChargs.

14 A person who i$ not & party to this Fixed Charge has 1o right under the Contract (Rights of
. Third Parties Act 1899 to enforce any term of this Fixed Charge.

THE OBLIGATIONS
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In this Fixed Charge, the term "Obligations® means all monies and liabilities, whether certain or

~contingent, which now or hereafter may be or become due and owing by the Borrower 1o the

Lendar. o

The Borrower hereby acknowledges to the Lender the ability of the Borrower with respect to

the Obligations and further covenanis with the Lender that it shall, on the Lender's demand,
pay to the Lender all monies constituting the Obligations.

| CLEGAL MORTGAGE AND ASSIGNMENT

- The Borrower with Tull t?ﬂ@ guammée hereby charges with the payment and discharge of the

Oibligations by way of first lagal morigage the Real Properly.

The Borrower with full title guarantee heraby assigns to the Lender the benefit to the Borrowsr

~ of aff rights and clalms lo which the Borrower is now or may hergafter becoms gntitled in ralation
10 the Real Properly inciuding in particular {but without prejudice fo the generality of the

foregoing) all rights and claims of the Borrower against all persons who now are or who at any E

time have been or may become lessees of the whole or any part of the Feal Property and all - |

guarantors and sureties for the obligations of such persons.

The Borrower agrees that the security granted by it in this Fixed Charge shallbe a c@ﬁténu’éﬂg |

- security in favour of the Lender extending to all beneficial interesis of the Borrower in the assels '
" hereby charged and to any proceeds of sale or other realisation thersof or of any part thereof,

. The sacurity from fime (o time constituted by or pursuant to this Fixed Charge shall:

3441 be in addition 1o and shall be independent of every bill, note, guarantee, morigage o

or other security which the Lender may at any time hold for any of the Obligations -

* and it is hersby declared that no prior security held by the Lender over the Charged
" Proparty or any part thereof shall merge in the security crealed hereby or pursuant
" hersto; and

1 3.4.2 o remain in full force and effect 8 a continuing seswéty untii discharged by e Lender,

if at any time the Obligations have been paid or discharged in full to the salisfaction of the
Lender, the Lender will, 2t the request and cost of the Borrowsr, reassign (without recourse or

warranty) the property referred to in Clause 3.2 above and the Lender shall release and

discharge the security hereby constituted and the Lender shall release the Heal Property from

the first lagal mortgage referred to in Clause 3.1 above.

'RESTRICTIONS ON OTHER SECURITIES

The Botrower shall nat grant or permit to subsist any encumbrance over the Charged Property -
without the consent in writhng of the Lender,

The Borrowser hereby consents to an application being made to the Cﬁief Land ﬁég%stmr o
anter the following restriction in the Praprietorship Fegister of any registered land forming part

" of the Charged Propsrty:

_"No disposition of the registered astate by the proprietor of the registered sstate or by the

propristor of any registered charge, not being a charge registeraed belore the entry of this
restriction, is to be registered without a wrillen consent signed by the proprietor for the time

- being of the charge dated a0t August 2018 in favour of The Mayor and Burgesses of the
- London Borough of Brent referrad 1o in the charges register.” '

The Borrower covenants with the Lender that, If so requested by the Lender, it will promptly -

- raquest the Land Regisiry to enter a notice of this charge in the form set out in Clause 4.2 .
. above on the Charges Fegister relating to each property or parcel of land in which it has an
" intergst and 1o lodge the relevant Land Registration forms.



B

52

6.1

62

a3

8.1

' FURTHER ADVANCES

' Inthe event that the Lender makes any further advance to the Borrower, stch advance will be -
" deemed to be incorporated in this Fixed Charge as if set out herein.

Tha Borrower hereby consenis {o an application being made to the Chief Land Registrar to -

. PERFECTION OF THE LENDER'S SECURE’?Y

. The covenant &t out in Section 2(1)(b} of the Law of Pfcpedy (M%sseﬁaneéusPr’evisios’zs) Act

1994 shall extend to include the obligations set out in Clause 6.2 below.

cost, execute in favour of the Lender, or as it may direct, such further or other legal

- snter any obligations to make fuither advances made by the Lender, on the Charges Register |
- of any registered land forming part of the Charged Property and to lodge the rolevant Land
. Regisiration forms. '

 The Borrower shall from time to time, whenever requested by the Lender and at the Borrower's :

assignments, transfers, morigages, legal or other charges or securities as in each such case

whalsoever nature or tenure and wheresoever situate for the purpose of more effectively

of this Fixed Charge). Without prejudice to the generality of the foregoing, such assignments,

provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shatl

- consider requisite for the improvement of perfection of the security constituted by or pursuant
" to this Fixed Charge. -

ranking in priority to that of the Lender, the Borrower shall immediately upon the axatution of
this Fixed Charge {or upon becoming possessed thersof at any time hereafter) deposit with the
Lender all deads, centificates and other documents conslituling or evidencing title (o the Feal

- Property referred o in Clause 3.1 hereof or any part thereof,
. ACTION BY THE LENDER TO PROTECT ITS SECURITY

" If at any time it shall appear to the Lender that any part of the Charged Property shall be in-

" the Lender shall stipulate over the Borrower's estate or interest in any property or assets of '
* providing security for the payment or discharge of the Obligations (in accordance with the terms - .

 transters, mortgages, legal or other charges, or securities shall be In such form as shall be
" prepared on behalf of the Lender and may contain provigions such as are herain containad or

- Unless the same shall be held by, or be 'raquir@d 1o be deliverad to, any holder of & security

danger of seizure, disiress, diligence or other legal process, or that the Lender's secuity

thareover shall for any other reason be in jeopardy, the Lender shall be eniitied without nofice

o the Borrower to take possession of and hold the same or to appoint a Recelver thereof. The

provisions of Clause 10 below shall govern the appointment, removail and powers or a Fecaiver

: " appointed under this Clause as if he ware a Recelver appointed under that Clausa.

INSBURANCE

“The Borrowar shall at all times during the subsistenice of the sacurity constitited by or pursuant
. tothis Fixed Charge comply with all insurance requirements imposed by the terms of any lease. -
- agreement for lsase or any tenancy under which the Borrower derives its esiate or intarestin

any part of the Charged Property and, subject 10 the foragoing and so far as not inconsistand

= with the said terms, the Borrower shall at all such tmes:

B34 gause all parts of the Charged Property to be insured and 1o be kept insured in an

insurance office or with underwriters approved by the Lender {such approval not 1o

- be unreasonably withheld or delayed} against such loss or damage as the Lender '
- {acting reasonably and properly} shall direct, to the full reinstalement value thereof, -

- adeguate provision also being made for the cost of glearing the site and professional
teas incidental thereto and the 1oss of rents or prospective rents {for a period of not
lass than three years) and with the interest of the Lender noted on the policy of
insurance {or, if the Lender shall reasonably and properly direct, in the joint names
of the Borrower and the Lendery;
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81.2 “Insufe against risks and liabilities to employeses or third parties and Conﬁﬂgeﬁaies -
- arising under any Act or al common law as the Lender may from time to time
reascnably direct, _ :

843 cause the interest of the Lender in all part;s;' of the Charged ?’mg}éﬁy that are for the

time being insured otherwise than in the joint names of the Lender and the Borrower
1o be noted by endorsement on the policy or policies of insurance relating thereto;

814 | duly and punctually pay all premiums and other moneys payable under all such

insurances as aforesaid and prompily upon request by the Lender produce to the
{ender the premium recelpts or other evidence of the payment theraof; and

' {if' 56 required by the Lender) deposit all policies and other contracts of insurance and Sa;m}"

subsequent endorsemants relating to the Charged Property or any part theraof with the Lender

Coor produce the same to the Lender for inspection.

if defaull shall be made by the Borrower in complying with Clause 8.1 it shall be lawful for the |
“Lender, but not chligatory on the Lender, to effect or renew any such insurance as is mentioned -

in Clause 8.1 either In its own name or in its name and that of the Borrower jointly or in the ~

' name of the Borrowar with an endorsement of the Lender's interest. The moneys expended by
“the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower

o the Lender on demand and until so reimbursed shall carry interest at the rate determined by -

B4

85
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- the Lender from time to time applicable to unpaid sums from the date of payment fo the dats of
 reimbursement {as well after as before judgment).

All claims and moneys received or receivable under any such insurance as aforesaid gxcending .

the sum of £10,000 in respect of each properly comprised In the Real Property shall (subject to

the rights and claims of any pricr morigagee or chargae or any lessor of tenant {other than the

 Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lendar
- and shall be applied by the Borrower in repairing, replacing, restoring or rebuilding the property
- damaged or destroyed or if the Lender shall so require, in repaying or reducing the Obligations.

The Borrower shall reimburse the Lender on demand for all reasonable costs and expenses

- properly incurred by i in conneclion with any proper and reasonable review of the inswrances
in respect of the Charged Property or any part thereof,

CUNDERTAKINGS BY THE BORROWER

The Borrowsr hereby undertakes with the Lénde? that the Borrower will at all times while thers

- shall subsist any sscurity constituted by or pursuant to this Fixed Charge:

9.1.1 punctually pay or cause to be paid all rents, rates, laxes dufies, assessments and
- other outgoings payable by the Borrower in respect of the Charged Property or any
- part theraof,

912 . except where the Charged Properly is in the course of being developed, :

demaolished, consiructed or is the subject of material refurbishment or alleration or ~ -

_ repair or improvement, repair and keep all buildings, trade and other fixtures, fixed .
* and other plant and machinery forming part of the Charged Property in good and
substantial repair (save for fair wear and tear) and permit the Lender, its officers,
employeas and agents free access subject to the provision of the tenancies of the
 Charged Property, at all reasonable times to view the state and condition of the
foregoing without becoming liable to account as morigagee in possession;

818 . forthwith after being required to do so by the Lender make good any want of répair

in breach of iis obligation in sub-clause 9.1.2 of this Clause 2.1 hereof in all -

buildings, other erections, trade and other fixtures, fixed plant and other machinery ©

- forming part of the Charged Fropenty,
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944 - comply with all requirements of the Planning Acts and all building and other
' . regulafions and bye-laws so far in each case as the same affect any land or bulldings -

forming part of the Charged Property of the user thereof;

045 . obsérve and perform the covenants on the part of the lessor reserved by of |

contained in any lease, agreement for lease or tenancy agreement under which any

part of the Charged Property may be held, duly enforce the performance and

. ohservance of the tenant's covenants and the conditions contained therein, duly and

glficiently implement any provisions thersin for the review of any rent thersby
reserved, in each case in accordance with the Borrower's usual policies relaling to

enforcement and rent review;

916 . observe and perform all restrictive and other covenants and Szipuéaﬁeﬂs for the time

947 comply with the provisions of all statutes for the time beling in force and avery notice - - :

' being affecting any part of the Charged Property or the use or the enjoyment of the

same or any part thereaof,

order, direction, licence, consent or permission given or made thereunder and the

requirements of any competent authority so far as any of the same shall relate to .
the Real Property or its user or anything done thereon and In particular will not do

* or omit or suffer to be done or omitted any act matter or thing in on or respecting the

Real Property required to be omiited or done by the Planning Acls or any other Act '
. or statutory provision whatever or which shall coniravene the provisions of such Act -

- or Acts or statutory provision aforesaid or any of them and will at all times indemnify

and keep indemnified the Lender against all actions procesdings costs expenses
claims and demands in respect of any such matter or thing contravening the

- provisions of the said Acts or provision aforesaid or any of them;

9.18 - save in accordance with the terms of the Business Pian and the Facility Agzeeméﬂt, o |

the Borrowar shall not do, or permil to be done, any act or thing that would or might

depreciate, jeopardise or otherwise prejudice the security held by the Lender of

materally diminish the vaiue of any of the Charged Property or the effectiveness of
~ the security created by this deed without the prior writlen consent of the Lender.

- The Borrower covenants that the Borrower has not before the date hereof carried out or
- guffered or permitted to be carried out any operations upon the Real Property or put or suffered

or permitted o be put the Real Propsrty to any use which is a development within the meaning
of the Planning Acis in respect of which any requisite permission has not been obtained or any

valid enforcament notice has been or may be made and that all the conditions subject 1o which '

- . consents to develop the Real Property have been granted have been duly complied with.

- 93

- of Clause 9.1 above, it shall be lawiul for the Lender, but the Lender shall be under no .

if at any time the Borrower shall fail, or shall reasonably be believed by the Lender to have -

failed, to perform any of the undertakings contained in sub-clause 8.1.2, 9.1.3,9.14 and 9.1.7

' - obligation, to enter the Real Property with agenis appointed by it and architects, contractors,
workmen and others and to execute such works and do such other things as may in the

~reasonable opinion of the Lender be properly required to remady such failure and taks such
- pther reasonable steps on or in relation 1o the Real Property (including without fimitaiion the '

payment of money) as may in the opinion of the Lender be properly required to remedy such

faflure. The reasonable and proper cost to the Lender of such works and steps shell be =

reimbursed by the Borrower to the Lender on demand and until so raimbursed shall carry

- interest at the rate specified in Clause 8.2 above from the date of payment to the date of

" reimbursement. No exercise by the Lender of ils powers under this Clause shall render the
- Lender liable to actount as a mortgages in possession.

04

Without prejudice 1o any other provision heraof, if any sums shali be paid by the Lender {or aﬂy
such Receiver or Receivers appointed by ity pursuant to any provision of this Fixed Charge the
- same shall be repaid by the Borrower on demand with interest at the rate specified in Clause -

8.2 above from the time or respactive times of the same having been paid.
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" EXTENSION AND VABIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of the

statutory power of sale conferred on it by section 101 of such Act, which power shall arise and -~
may be exercised by the Lender at any time after the Lender shall have demanded the payment
" or discharge by the Borrower of all or any of the Obligations, and the provisions of the said Act

relating 1o and regulating the exercise of the said power of sale, so far as they relate to the
security constituted by or pursuant i this Fixed Charge, shall be varied and extended
accordingly.

The statutory powers of leasing, letting, entering into agreement for leases or lettings and -
accepting and agreeing 1o accepl surrenders of leases conferred by sections 98 and 100 of the -
sald Act shall not be exercisable by the Borrower In relation to any part of the Real Property

without the prior written consent of the Lender. The foregoing shall not be construed as a |

- limitation of the powers of any Receiver appointed hereunder and baing an ageni of the

104

11

12

- Borrower. Such statutory powers shall be exercisable by the Lender at any time after the
~ Lender shall have demanded the payment or discharge by the Borrower of all or any of the
Obligations and, whether or not the Lender shall then be in possession of the premises

proposed to be leased, so as to authorise the Lender to make a leage or agreement for lease

" of a premium and for any length of term and generally without any restriction on the kinds of
leases and agreaments for lease that the Lender may make and generally without the necessity - L
for the Lender to comply with any restrictions imposed by or the other provisions of the said
" sactions 99 and 100. The Lendsr may delegate such powers to any person and no such
 delegation shall preclude the subsequent exercise of such powers by the Lender iisell or

praclude the Lender from making a subsequent delegation thereof to some other person; and -

any such delegation may be revoked.

The restriction on the right of conselidating mortgage securities contained in saction 93 of the -
Law of Properly Act 1925 shall not apply to this Fixed Charge.

‘The covenanis set ot in Sections 3{1), 3(2) and 8{2) of the Law of F’repéﬁy {Mé&cé‘ﬁaﬁews

Provisions) Act 1994 will not extend to Clause 3 (Legal Morigage and Assignment). ltshali be
implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from .

_ alt charges and encurmbrances (whether monelary or not} and from all other rights exercisable
by third pariies (including liabilitiss imposed and rights conferred by or under any enaciment).

" APPOINTMENT OF RECEIVER

" At any time after having been raquested so to do by the Borrower, or at any time after the

Lender shall have demanded the payment or discharge by the Borrower of all or any of the

" Obligations, the Lender may appoint one or more persons to be a Heceiver {(which expression

where used in this Fixed Charge includes a Fecelver) or Receivers of the whole or any pari of _

 the Charged Property. The Lender may:
AR remove any Feceiver previously appointéd hareunder; and N

11.4.2 - appoint another person or other persons as Receiver or Racaévérs, sither in the

piace of a Fleceiver 5o removed or who has otherwise ceased to act or to act jointly
- with & Receiver or Receivers previously appointed hereunder.

i at any' time and by virtue of any such appointment{s} any two or mors pezsg'ns shall hold

ofiice as Receivars of the same assets or income, each one of such Recelvers shall be entitled . o
{unless the contrary shail be staled in any of the deed(s) or other insirument{s) appointing them)

to exercise all the powers and discretions hereby conferred on Receivers individually and 1o
the exclusion of the other or others of them.

"Every such appoiniment or removal, and every delegation, appointment or removal by the ' .
‘Lender in the exercise of any right to delegate its powers or to remove delegates herein
contained, may be made either by daed or by instrument in wriling under the hand of any officer

. of the Lender or any person authorised in writing in that behalt by any such officer.



1148 power to promots, or otherwise acquire the share capital of any body corporate with

a view to such body corporate becoming a subsidiary of the Borrower and
purchasing, leasing or otherwise acquiring an interest in the whole or any part of the

Charged Property or carrying on any business in succession to the Borrower or any - -

- subsidiary of the Borrower,

- 11.47 - power to make any arangement or compromise of claims as he shall think {i;

11.8

11.4.8 - power o effect and renew insurances;

1148 power to take or defend proceedings in the name of the Borrower including

proceadings for the compulsory winding-up of the Borrower and proceedings for
directions under Saction 35(1) of the insolvency Act 1888; '

: 11.4.15 power 1o employ, engage and appoint such managers and other employees and

professional advisers on such terms as he shall think fit including, without imitation,
power to engage his own firm in the conduct of the receivership;

RTVETE nower 1o ralse or borrow money from the Lendsr or any other person to rank for '

repayment in priority to the security constituted by or pursuant io this Fixed Charge
- andd with or without & mortgage or charge on the Charged Property or any part of it; -
- and :

11442 power to do all such other things as may seem to the receiver to be incidental or

condusive o the realisation of the security constituted by or pursuant to this Fixed
- harge.

- In making any sale of other disposal of any of the Charged Property in the exercise of their

respective powers {including a disposal by the Receiver to any such Subsidiary as is raferred
io in sub-clause 11.4.2 of Clause 11.4} the Receiver or the Lender may accept, as and by way

. of consideration for such sale or other disposal, cash, shares, loan capital or other obligations,
Cincluding, without limitation, consideration fuctuating according to or dependent upeon profit or
wrnover and consideration, the amount wheraof 1s to be determined by a third party, Anysuch

consideration rray be receivable in a jump sum or by instalments and upon receipt by the

. HMeceiver shall ipso facto be and become charged with the payment of the Obligations. Any

contract for any such sale or other disposal by the Receiver or the Lender may contain

" conditions excluding or restricting the personal liability of the Recelver or the Lender separataly -

116

from the premises to which they are attached without any consent being obtained from the |
Borrowar, '

Al monays received by any Receiver appointed under this Fixed Charge shall (subject to the
rights and claims of any person having & security ranking in priority fo the security constituted

' by or pursuani to this Fixed Charge) be applied in the following order: {1} in the payment of the

costs, charges and expenses of and incidental to the Receiver's appointment and the payment
of his remuneration; {2) in the payment and discharge of any liabilities incurred by the Recalver
on the Borrower's behalf in the exercise of any powers of the Fleceiver; (3} in providing for the

matiers {other than the remuneration of the Receiver) specified in the first three paragraphs of o |

- Section 109(8) of the Law of Property Act 1825; (4} in or towards payment of any debis or -

. extension to the provisions of the said Section 108, which provisions as so varied and extendad o

" glaims which are by statute payable in preference to the Obligations but only 1o the extent to
" which such debis or claims have such preferance; (5) in or towards the satisfaction of the -

COhligations; and any surplus shall be paid to the Borrower or other person entitled thereto. The
provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variation and

| - shall be deemad incorporatad herain.

17

. Every Receiver so appoinied shall be deemed at all imes and for all purposes to be the agent

of the Barrower which shall be solely responsible for his acts and defaulls and for the payment

"~ of his remuneration.
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1134 alt the powers (as varied and extended by the provisions hereof) conferred by the :

414

' Evérgv Résa?ver for the time being holding office by virue of an apgaéhtﬁaeﬁs made by tha Lender |

hereunder shall (subject to any limilations or restriclions expressed in the deed or othar -

instrumant appointing him bul notwithstanding any winding-up, administration, voluntary

arrangement ot dissolution of the Borrower} have in relation to the Charged Property, or as the

case may be, that part of the Charged Froperty in respect of which he is appointed:

Insolvency Act 1986 and the Law of Properly Act 1925 on mortgagors and on
morigagess in possession, administrators and receivers appointad under those
- Acts; and

1132 . power in the name or on behalf and at the cost of the Borrower to exarcise all the
- powers and rights of an absolute owner and do or omit i do anything which the

Borrower itself could do as an absolute owner and irrespactive of any such winding-
up, administration, voluntary arrangement or dissolution.

holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding
- any winding-up, administration, voluntary arrangement or dissclution of the Borrower) have the
- following powers, namely:

11.4.1 power to take possession of, collect and get in the Chargad Property; B

- 11.4.2  power in carry on and manage, or conour in the carrying on of the Borrower's
 business, including the powsr where the Borrower has one or more Subsidiaries of

. supemvising, controliing and financing such Subsidiary or Subsidiaries {inclusive of .
- any bodies corporate as are referred to in sub-paragraph 11.4.6 below} and iis or .

their business or businesses and the conduct thereok;

' ‘!1;4,3_ B 'gzower to alter, improve, develop, complete, construct, madify,éé?ﬂrbish of repair ahy‘ _

‘building or tand and to complete or undedake or concur in the completion or

" undartaking {with our without modification), of any project in which the Borrowar was -

concerned or interested prior to his appoiniment being a project for the alteration,

I addition without prajudice io the generality of the foragoing every Fecsiver for the time being -

improvement, development, complation, consiruction, modification, refurbishment

or repair of any building or fand;

11.4.4 “without the need o observe the restriction imposed by Section 1 03 of the Law of -

- Property Act 1928 or any need to observe all or any of the restrictions or other .
provisions of Section 99 of the sald Act to sell or transfer or concur in leasing, accept .

- o concur in accepting surrenders or leases, lerminate or concur in terminaling
- leases, surrender or concur in surrendering leases, grant or concur to granting

licences, terminate or concur in terminaiing livences of the Charged Property in

respect of which the Receiver is appointed in such mannar and generally on such

terms and conditions as he thinks fit to carry on any such sale, transfer, leasing, -

termination, surrander or licensing into effect by conveying, assigning, leasing,

accepting surrenders, terminating surrendering or licensing. Any such sale, ransfer,
isasing, acceptance of surrender, termination, surrender or licensing may be for -

such consideration as the Roceiver shall think it {and whether for a lump sum or a
consideration pavable in instalments and whather for cash or a consideration other

 than cash) and may, if thought expedient by the Receiver, be for & consideration of -
nit; and fixtures and plant and machinery comprised in this security may be severed
- and sold separataly from the premises to which thay are affixed or in which they are

- gontained without the consent of the Borrower being obtained,

1145 power to carry any sale, lease or other disposal of any land or buildings and other

proparty and assets Into effect by conveying, transferring, assigning or leasing in

the name of the Borrower and for that purpose to enter into covenants and other ~

contractual ohiigations in the nams of and g0 as to bind the Borrower,;



- Every Recsiver so appointed shall be entiled to remurieration for his services at a rate 1o be
fixed by agresment betwesn him and the Lender {or, failing such agreement, 1o be fixed by the -

~ Lender} appropriate to the work and responsibilities involved upon the basis of charging from
~ time to fime adopted in accordance with his current practice or the current practice of his firm

- and without being limited to the maximum rate specified in Section 108(6) of the Law of Property -

119

11.10

Aect 1925,

Only moneys actually paid by the Receiver to the Lender in satisfaction or cﬁischafge of the

Obligations shall be capable of being applied by the Lender in satisfaction thereof,

Neither the Lender nor any Receiver appointed hereunder shall be liable to account as

mortgages or morigagees in possession in respect of the Charged Property or be liatrls for any - :

loss upon realisation or for any neglect or default of any nature whatsoever in connection with -

* the Charged Property for which a morigagee in possession might as such be liable, and ali -

- costs, charges and expenses incurred by the Lender or any such Receiver (including the costs

" ¢f any proceedings in relation 1o this Fixed Charge or to the Obligations) shall be paid by the
" Borrower on a full indemnity basis.

42

42,4

' POWER OF ATTORNEY

.. The Borrower hereby irrevocably appoinis the following, namely: _

12.1.1 ihe Lendar;

. 1212 each and every person to whom the Lender shafl from time to time have delagated

1243 any Receiver appointed hereunder and jor the time bsing holding office as such; '

: .12,1.4' jointly and also severally to be the attorney or attorneys of the Borrower and in fis

12.2

423

_the exercise of the power of attorney conferred by this Clause; and

name and otharwise on its behalf and as its act and deed 1o sign, seal, executes,

deliver, perfect and do all deeds, instruments, acts and things which may be required |

* {or which the Lender or any Receiver appointad hereunder shall consider requisite)

 for carrying out any obligation imposed on the Borrower by or pursuant to this Fivaed .

Charge {including but not limited to the obligations of the Borrower under Clause 6.2
above and the statutory covenant referred to in such Clause), for carrying any sale,

" lease or other dealing by the Lender or such Receiver into effect, for conveying or

 transferring any legal estaie or other interast in land or other property or otherwise

howsoavar, for getting in the Charged Property, and gensrally for enabling the

Lender and the Receiver to exerciss the respective powers conferred on them by or

pursuant to this Fixed Charge or by law., The Lender shall have full power 0

- delegate the power conferred on it by this Clause, but no such delegation shail .

- preciude the subsequent exercise of such power by the Lender itself or praclude the

Lender from making a subsequent delegation theraof to some other parson; any

- such delegation may be revoked by the Lender at any time.

_ The Borrower shall ratify and confirm all transactions entered into by the Lender or such

‘Becelver or delegate of the Lender in the exercise or purported exercise of the Lendar's or such

Recelver's respactive powers and all transactions entered into, documents executed and things

dane by the Lendsr or such Receiver or dalegate by virtue of the power of attorney given by
Clausa 12,1,

" The power of atiorney hereby granted is as regards the Lender, its delegates and any such

Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for value as part

" of the securily constituted by this Fixed Charge to secure proprietary interasts of and the

N

performance of obligations owed to the respective donees within the meaning of Powers of
Attorney Act 1971,

PROTECTION OF PURCHASERS
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5.2

153

154

Na purchaser or other person dealing with the Lender or its delegate or any Receiver appointed

- heraunder shall be bound to see or inquire whether the right of the Lender or such Receiver o
. exercise any of its or his powers has arisen or become exercisable or be concerned with notice
. to the contrary, or be concerned to see whether any such delegation by the Lender shall have
- lapsed for any reason of been revoked. o

NOTICES
" A demand for payment or any otfier demand or notice under this Fixed Charge shallbs made
" or deliverad to the Borrower at s registered office and shall be deemed to have been made or

. delivered when left at that address or if sent by post at noon on the day following the day the
- letter was deposited in the post. _

 THE LENDER'S REMEDIES

The Lender may at any time or times without discharging or in any way affecting the sacurity |
created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such
security grant to the Borrower time or indulgence or abstain from asserling, calling, exercising

- or enforcing any remedies, securities, guarantees or other rights which it may now or herealter -

have from or against the Borrower.

-Any receipt release or discharge of the security g:smviaﬁeéby; or of any Hability arising undar, . -

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender

" for the sams or any other monies which may exist independently of this Fixed Charge.

" Whaere the security given to the Lender hersby or pursuant herglo Initially takes effect as a
_ coliateral or further security then notwithstanding any receipt, release or discharge indorsed on

ar given in respect of or under the principal security to which this Fixed Charge operates as a

 collateral or further security, the security provided by or pursuant to this Fixed Charge shall

1558

158

157

SR T

continug to apply in respect of the Obligations or of any other security therefor or guaranise in -
respect thereol without prejudice elther to the security constituted by or pursuant to thiz Fixed
Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of

" any rights, remadies and privileges conferred upon it by this Fixed Charge,

The rights, powers and remadies provided in this Fixed Charge are cumulative and are not, nor
~ are they to be construed as, exclusive of any rights, powers or remedies provided by law.

" No failure by the Lender to exerciss, or delay on its part In exercising, any of the rights, pawes’s _

and remedias provided by this Fixed Charge or by law {collectively "Lender's Hights") shall -
operate as a walver thereof, nor shall any single or partial waiver of any of the Lendar's Rights

preciude any further or other exercise of that one of the Lender's Hights concerned or the SR
 exercise of any other of the Lender's Rights. '

All the reasonable and proper costs, charges and expenses of the Lender reasonably and
properly incurred by the Lender in relation to this Fixed Charge or the Obligations (including,
without limitation, the costs, charges and expenses properiy incurred in the carrying of this

- Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conterrad

on tha Lender hareby or in the perection or enforcement of the security constituted heraby or

* pursuant hereto or in the perfection or enforcement of any oiher security for or guarantes in

respect of the Obligations) shall be reimbursed by the Borrower to the Lender promplly on

“demand on a full indemnity basis. Until so reimbursed the same shall cany interest as

mentioned in Clause 8.2 above accruing from the date of the same being incurred by the

~ Lender.

. Tha Lender shall ns%é?y the Borrowerona z’egzjiér basis of all such costs;eharges and expenses

as are reforred 1o in Clause 15.8 ahova.

PAYMENTS FREE OF DEDUCTION



- SCHEDULE{
____________ . REAL PROPERTY

- under iitle number NGLEBB312

" All that Leasahold proparly known as 14 Dixon Way Haresden London NW10 9EH and registersd )
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48

18.1

182

All payments to be made under this Fixed Charge shall, save as required by law, be mads free
and clear of and without deduction for taxes, levies, imposts, duties, charges, fees or |
withholdings of any nature whatsoever now or hereafter imposed by any governmental, fiscal

- or other authority.

i the Borrowar shall at any time be compelied by law to deduct or withhold any amount from .'
. any payment to be made hersunder the Borrower shall concurrently pay 1o the Lender such
- additional amount as will result in payment 1o the Lender of the full amount which would have

been received # such deduction or withholding had not been made.

FROVISIONS SEVERABLE

‘Every provision containad in this Fixed Charge shall bé severabls and distinct from avery other -
. such provision and if at any time any one or more of such provisions is or becomes invalid,

ilegal or unenforceable, the validity, tegality and snforceability of the remaining such provisions

~ shall not in any way be affected thereby.

. GOVERNING LAW AND JURISDICTION -

Governing law

" This Fixed Charge and any non-contractual obligations arising out of it or in connection with it

are governed by and construed in accordance with English law,

- Jurigdiction
1.1.1 . The courts of England have exclusive jurisdiction o Sewe any disguﬁe'ar?sér%g out
- - of of in connaction with this Fixed Charge (including a dispute regarding the
existance, validity or termination of this Agresment) {a "Dispute”).
142 . The Parlies agree that the courts of England are the most approprigte and

conveniant couris 1o seftle Dispules and accordingly no Party will argus 1o the
gontrary.



. _AWND BURGESSES OF THE LONDON )

 LEGAL CHARGE EXECUTION PAGE B |
| I8 WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Borrower and has

been signed by or on behalf of the Lender and is intended to be and is heraby delivered on the date
first above writlen. :
S

' THE COMMON SEAL of THE MAYOR )
BOROUGH OF BRENT was hereunto ) :
affixed in the pressnce of: '

DR MERGHR

- EXECUTED as a DEED by
148 HOLIINGS LIMITED
- acting by a director,

inthe presenceofs . iifiiness Ebgnam

v T PR S 0 D

Witness Name:

- B PTRELLAND.
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