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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0229

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd December 2020 and created by |4B HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th January 2021 .

Given at Companies House, Cardiff on 5th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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14B HOLDINGS LIMITED
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THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS L ENDER
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over, 29c Stonebridge Park, London NW10 8HY.
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[ TN & R 4 S i3
THIS FIXED CHARGE is dated s 3 L E(# 7HEA 1020

BETWEEN

(1)

(2)

1.1

1.2

1.3

1.4

4B HOLDINGS LIMITED (registered number: 10529802) with registered office at Civic
Centre, 9 Engineers Way, Wembley, United Kingdom, HAS OFJ (the "Borrower"); and

THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Civic
Centre, 9 Engineers Way, Wembley, London HAS OFJ (the "Lender”),

{together the "Parties" and each a "Party”)

INTERPRETATION
In this Fixed Charge, the following terms have the meanings given to them in this Clause 1.1;

Business Plan
has the meaning given to the term in the Facility Agreement;

Charged Property

means the land, property, assets and income of the Borrower for the time being assigned or
charged {whether by way of legal morigage or fixed charge) o the Lender by or pursuant to
this Fixed Charge and each and every part thereof;

Facility Agreement means the facility agreement between the Parties entered into on 30
March 2017;

Planning Acts

means the Town and Couniry Planning Acis 1890, the Planning (Listed Buildings and
Conservation Areas} Act 1990, the Planning (Hazardous Substances) Act 1980, the Planning
{Consequential Provisions) Act 1990, the Pianning and Compensation Act 1991 and any Act or
Acts for the time being in force amending or re-enacting the same and any orders, regulations
or permissions made, issued or granted under or by virtue of such Acts or any of them;

Real Property

means all estates and other interests in the properties more particularly specified in Schedule
1 {Real Property) and all buildings, trade and other fixtures, fixed plant and machinery
{excluding tenants fixtures and fittings) from time to time on any such property: and

Receiver
means a receiver, receiver and manager or administrative receiver of any or all of the Charged
Property appointed by the Lender under clause 11 .

The terms of the documents under which the Obligations (as defined below) arise and of any
agreemenis between the parties hereto in relation {o such documents are incorporated herein
to the extent required for any purported disposition of the Charged Property contained herein
to be a valid disposition in accordance with Section 2(1) of the Law of Property (Miscellaneous
Provisions} Act 1988.

The Clause headings are for reference only and shali not affect the construction of this Fixed
Charge.

A person who is not a party to this Fixed Charge has no right under the Contract (Rights of
Third Parties) Act 1999 to enforce any term of this Fixed Charge.

THE OBLIGATIONS



2.1

2.2

3.1

3.2

3.3

34

3.5

4.1

4.2

4.3

In this Fixed Charge, the term "Obligations" means all monies and liabilities, whether certain or
contingent, which now or hereafter may be or become due and owing by the Borrower {o the
Lender.

The Borrower hereby acknowledges fo the Lender the liability of the Borrower with respect to
the Obiigations and further covenants with the Lender that it shali, on the Lender's demand,
pay to tha Lender all manies constituting the Obligations.

LEGAL MORTGAGE AND ASSIGNMENT

The Borrower with full title guarantee hereby charges with the payment and discharge of the
Obligations by way of first legal mortgage the Real Property.

The Borrower with full title guarantee hereby assigns to the Lender the bensfit to the Borrower
of ail rights and claims to which the Borrower is now or may hereafter hecome entitled in relation
to the Real Property including in particular (but without prejudice to the generality of the
foregoing) all rights and claims of the Borrower against all persons who now are or who at any
time have been or may become lessees of the whole or any part of the Real Property and all
guarantors and sureties for the obligations of such perscns.

The Barrower agrees that the security granted by it in this Fixed Charge shall be a continuing
security in favour of the Lender extending fo all beneficial interests of the Borrower in the assets
hereby charged and to any proceeds of sale or other realisation thereof or of any part thereof.

The security from time to time constituted by or pursuant to this Fixed Charge shall:

3.4.1 be in addition to and shall be independent of every bill, note, guarantee, morigage
or other security which the Lender may at any time hold for any of the Obligations
and it is hereby declared that no prior security held by the Lender over the Charged
Property or any part thereof shall merge in the security created hereby or pursuant
hereto; and

34.2 remain in full force and effect as a continuing security until discharged by the Lender.

If at any time the Obligaticns have been paid or discharged in full to the satisfaction of the
Lender, the Lender will, at the request and cost of the Borrower, reassign {without recourse or
warranty) the property referred to in Clause 3.2 above and the Lender shall release and
discharge the security hereby constituted and the Lender shall release the Real Property from
the first legal mortgage referred to in Clause 3.1 above.

RESTRICTIONS ON OTHER SECURITIES

The Borrower shall not grant or permit to subsist any encumbrance over the Charged Property
without the consent in writing of the Lender.

The Borrower hereby consents {o an application being made to the Chief Land Registrar to
enter the following restriction in the Proprietorship Register of any registered land forming part
of the Charged Property:

"No disposition of the registered estate by the proprietor of the registered estate or by the
propriefor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time
being of the charge dated [ .23 Of csiz 4 e 2024 in favour of The Mayor and Burgesses
of the London Borough of Brent referred to in the charges register.”

The Barrower covenants with the L@nd@r that if so request@d by the E_ender It will promptly
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FURTHER ADVANCES

| -_ft'n'fhe eﬁé.nt_ that t_h'e-'i;e'ri_d‘é.'_r. makes ar“iy f;ﬁ_r.t'hér- advénce. to the Borrower, such advance will be
“desmed to be incorporated iri this Fixed Charge as if setout herein, _

The Borrower hereby consents to an application being made to the Chiet Land F{:egiétfar‘ to

enter any obligations to make further advances made by the Lender, on the Charges Register
- of any registered lard forming part of the Gharged Property and to lodge the relevant Land
Registration forms. L S - ' '

PERFEGTION OF THE LENDER'S SECURITY *

The.covenant set out in Séc‘:ii"oﬁ-_zﬁ )'{b_)._éf-'_t'hej.{.éw of Property (Misce_iiéré_'eaus Prc\iiéions:.} '_Aét'

1994 shall extend toinclude the obligations set out in-Clause 6.2 below. -~

' The Borrower shall from fime to time, whenever requested by the Lender and at the Borrower's. -
cost, -execute i favour of -the Lender, or as it may direct, such further or other legal
‘assignments, transfers, mortgages; fegal-or other charges or securities as in each such case
‘the Lender shall-stipulate over the Borrower's estate of interest in any property or assets of

“whatsoever nature of tenure and wheresoever situate for the purpose of more effectively -

providing security for the payment ordiseharge of the Obligations (in accordance with the terms

of this Fixed Charge), Without prejudice to the generality of the foregoing, such assignments, -
‘transfers, miortgages; legal ot other charges; orsecurities shall be in such form as shall be .

prepared on behalf of the Lender-and may contain provisions such as.are herein cohtained of

provisions to the like effect and/or such other provisions of whatsoever kind as the Lendershall’

consider requisite for the improvement or perfection-of the security constituted by or pursuant

1o this Fixed Charge.

_-'Unfé'ss the same shall be held by, or be ‘ré‘dﬁuire‘d' to be 'dél'i'véfédjtd,_ é’n‘y‘ Holder of-a.'éecurity- '

ranking in priority to that of the Lender; the:Borrower shall immediately upon the execution of-
this Fixed Charge (or upori becoming possessed thereof at any time hereafter) deposit with the
Lender all deeds, certificates and. other documents constituting orevidencing title to the Real
Property teferred to in Clause 3.1 hereof orany part thereof, TR '

AGTION BY THE LENDER TO PROTECT IT$ SECURITY

if at any time it shall appear to the Lender that any part of the Charged Property shall be in

danger of seizure, distress, diligence or other legal process, or that the' Lender's. security

thereover shall for any other reason be in jeopardy, the Lender shall be entitied without notice
to the Borrower to take possession of and hold the same or toappeint a Receiver thereof. The

" provisions of Clause: 10 below shall gavern the appointment, removal and powers or.a Receiver

appointed under this Clause as if he were a Receiver appointed under that Clause:
INSURANCE | | :

“The Borrower shall at ail imes during the subsistence of the security constituted by of pursuant

' tothis Fixed Charge comply with all insurance requirements imposed by the terms of any lease,..

- agreement forlease or any tenaricy under which the Borrower derives its estate orinterestin

any part of the Charged. Property and, subject to the foregoing and so far as not inconsistent
-with the said terms, the Borrower shall at all such times: -~

8.1.4 - -causeall parts of the:Charged Property to be insured and to be kept insured in an
insuranee office or with underwriters approved by the Lender (such approval notto
" be unreasonably withheld or delayed) against siich loss or damage ag the Lender
{acting reasonably and properly) shall direct, to the full reinstaternent vaiuethereof,
- adequate provision also being made for the costof clearing the site and professional
- -fees incidental thiereto and the loss of rents or prospective rents (fora period of not
- “less than three years) and with. the interest of the Lender noted on the policy of
" insurance {or, if the Lender shall reasonably and properly direct, in the joint names

"~ of the Borrower and the Lender), -
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812 - ;nsu're..aggmsg risks and liabilities to-employees or third parties and contingencies
arising under any: Act or-at common law as the Lender may from tine to time.
reasonably direct; : C ' - S :

813 cause the interest of the Lerider in all parts of the Charged Property that are for the

~ fime being insured otherwise than in the joint names of the Lender and the Borfower
to'be noted by-endorsement on:the: policy or policies of insurance refating thereto;

s 844 _ c_itéiyj a’hd'pu_ncﬁué_i!y pay-a'lii_-b'renii'uhis and other rhdneys._pa_yabie-uhder_ all such

insurances. as aforesaid and promptly upon request by the Lender produce 1o the -

‘Lender the:premium receipts or other evidence of the payment thereof; and
(if so req'u'ired'by the L’_e_ﬁde_r) deposit all policies and_"bthéir"sbni:ra;jis- of ih’éura’raca-'jafﬁd--'_any- -
subsequent endorsements relating to 'th‘e-:cha'rgedproperty or.any partthereof with the Lender

‘or produce the same to the Lender for inspection,

- If default shall be made by the Borrower in complying with Clause 8:1 it shall be lawful for the .
~ Lender, but not obligatory on the Lender, to effect or renew any suchiinsurance as is meritioned

i Clause 8.1 either in its oWwn namea or i its name and that of the Borrower jointly or in the

-~ name of the Borrower with an endorsement of the Lender's interest. The'moneys expended by
the Lenderon soeffecting or réfiewing any such insurance shall bé reimbursed by the Barrower

to the Lender-on demarid and Until so reimbursed shall carry interest at the rate determined by

- “the Lender from time to time applicable to unpaid surns from the date of payment to-the date of

reimbursement (as well after ag bemfe-}udgmeht); '_

“All claims and moneys received or receivable under any such insurance as aforesaid exéeeding

the suri of £10,000in fespect of each property comprised in the Real Property shall (subject to
the rights-and claims of any prior moftgagee or chargee or any lessor of tenant {other than the

Borrower) of any part of the Charged Property} be held by the Borrower in-trust for the: Lender
‘and shall be applied by the Borrower in Tepairing, replacing, restoring or rebuilding the property
- damaged or destroyed or if'thé-t-.ehder_ shall so require, in_r'epaying or reducing the Obligations:

_Thé_Bo?r’dWér shall reimburse the Lender on dernand for &ll reasonable costs and expenses

properly incurred by it in.connection with any proper-and reasonable review of the insurances:

- inrespect of the Ch'ar'g'ed_"Propérty._o'r'ahy-_‘part_tj_h‘ere‘of» '
" UNDERTAKINGS BY THE BORROWER

~The Borrower hereby undertakes with the Lender that the Borrower will at ai times While there
- shall subsist any security constituted by or pursuant to this Fixed Charge: - ' S

941 - punctually pay of ciaU'fa_eé'tb be paid all rerits, rates, taves duties, assessments and

- othier outgoings- payable by the Borrower in respect of the Charged Property orany -
part thereof, - - — e o ' o

912 except where the Charged Property is in the course of baing developed,

-demolished; constructed or Is the subject of material refurbishrient or alteratiori of

repair.orimprovement, repair and keep-all buildings, trade and othier fixtlires, fixed

and other plaht and machinery forming part. of the Charged Property .in good and
- substantial repair (save for fair wear and tear) and permit the Lender, its officérs,

employees and agents freée access subject to the provision of the tenancies of the'
- Charged: Property, at all reasonable times to view the state and condition. of the

foregoing without becoming liablé to-account as mortgagee in possession;

1943 forthwith after biting required o do so by the Lender make good any want of repair

in breach:of its obligation in- sub-clause 9.1.2-of this Clause 9.1 hereof in all
buildings, other erections, trade and other fixtures, fixed plant and other machinery
forming part of ihe:(:h’ar‘ged Property; _ ' B '
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|44 . "-ccmg')_'ly_jw'it.h all re’qﬂirémén’ts.ﬁf’ ‘th‘e:_-P[a'ﬁhi'ng' Acts and: all building and -other

regulations and bye-laws so far in each case as the same affect any land or buildings
forming partof the Charged Property or the user thereof; . S o

945  obsefve and perform the covenants on-the: part-of the lessar reserved by or

“contairied in any lease, agreement for fease of tenancy agresment under which any
part of the: Charged: Property may- be held, duly enforce the performance. and.
.observarnice of the tenant's covenants and the conditions contained therein, duly and

. efficiently implement  any. provisions therein for the review. of any rent thiereby-
resefved, in-each case in accordance with the Borrower's Gsual policies relating to

~enforcement and rent review, ' L S

916" bbéerve;ahdb'er'fdr_m all estrictive and other covenants and stép'uiéﬁcns forf the time -

being affecting any part of the Charged Property or the use or the enjoyment of the
sarme:or-any part theraof, o : : R : -

947 comply with the p_my;s‘-iens--'a'f:a'nl_.széﬁtlutes._fcﬁfhe fime being in force and every notice

order, direction, licence; cohsent ot permission given or made thereunder and the
*requirements of any competent-authority so far as any of the same shall relate to -
‘the Real Property or its user or afiything done thereon and in particular will not'do -

- oromitor suffer 16 be done or omitted any act matter or thing.in or or respecting the
- Real Propérty reglired fo be omitted or-done by the:Planning: Acts or any other Act
or statutory provision whatever or which shall contravene the provisions of such Act.
or Acts or statutory provision aforesaid or any of them and will at all times indemnify -
-and keep indemnified the Lender against ail actions procesdings costs expenses
_claims and -demands: in respect of any such maftter or thing. contravening the

“provisions of the said Acts of provision aforesaid or any of them; _

948 - save in accordance with the terms of the Business Plan and the Facility Agreement,

the Borrower shall not.do, of permit to.be dane; any act or thing that would or might .

~depreciate, jeopardise or ctherwise prejudice the security held by the Lender or

*materially diminish the value of any of the Charged Property or the effectiveness of
~thie security created by this deed without the prior writtent consent of the Lender

The Borfower covenants that the Borrower has not before the date hereof carried t}u'i*d_r_*' .

suffered or permitted to be carried out any operations Upon the Real Property or put or suffered .
- ar permitted to be put the'Real Property o any use which is a development within the meaning
“of the Planning Acts.in respect of which any.requisite permission has not been obtained orany -

valid enforcement notice has been or may be made-and that all the conditions subject to which: -

~consents to develop the Real Property. have been granted have been duly complied with.

It at-any time the Borrower shall fail, or shall reasonably be believed by the Lender fo have

failed, to perform any of the Undertakings contained in sub-clause 9:1.2, 91,3, 9.1.4-and 817

of Clause 9.1 abeve, it shall be lawful for the Lender, but the Lender shall be under no
oliligation, to-enter the: Real Property with-agents appointed by it and architects, contractors,
workmen and others and 16 execute such works and do such other things as may in the

reasonable opinion of the Lender be properly required to remedy such failure and take such
other reasonable steps on or in relation to the Real Property (including without limitation the

‘payrdent of money) as may inthe opinion of the Lender be properly required 10 remedy such -
failure. The reasonable and. proper cost to the Lender of such works -and steps shall be’
teimblrsed by the Borrower to the Lender on dermand and until so reimbursed shall ‘carry -
- interest at the rate specified in Clause 8.2 above from the date of payment to the date of

reimbursement, No exertise by the Lender of its powers under this Clause shall render the

‘Lender liable to account as & mortgages in possession.

-~ Without prejudice to any other provision hieteof, if any sums shall be paid by the Lender{orany.
- stich Receiver or Receivers appointed by it) pursuant to any pravision of this. Fixed Charge the

- same shall be repaid by the Borrower on demand with interest at the rate specified in.Clause
8.2 above from the time or respective times of the same having been paid.
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EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925 -

Section 103 of the Law of Praperty Act 1925 shall not restrict the exefcise by the Lender of the

statutory power of sale conferred on it by section 101 of such Act; which power shall arise and’

may be exercised by the Lender at any time after the Lerder shall have demanded the payment

-or discharge by the Borrower of all or any of the Obligations, and the provisions of the said Act

relating to and regulating the exercise of the said power of sale; so far as they relate to the

~ security constituted by orpursuant to- this Fixed Charge, shall 'be varied and extended -
_accordingly, . - . o . B

The statutory powers: of leasing; letting. entering into agresment for leases or lettings and’
accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the

. said Act shall not be exercisable by the Borrower in relation to any part of the Real Property.
‘without the prior written consent of the Lender. The foregoing shail not be:constiued as.a -

limitation of the powers of any Receiver appointed hersunder-and “being -an agent of the

- Borrower. ‘Such statutory powers shall be exercisable by the Lénder at any time after the.
~.Lender shall have-demanded the payment or discharge by the Borrower of all or any of the
Obligations and; whether or-not the Lender shall. then be in: possession of the premiises
proposed to be leased, so as to-authorise the Lehder to make 4 lease of agreement for lease

of & premium.and for any length of term and generally without any restriction on the Kinds-of

" leases and agreemernits for lease that the Lender may make and generally without the tiecessity
for the Lender to comply with any restrictions imposed by or the ottier provisions of the said .
-sections 99 and 100, The Lender may delégate such’ powers to any person and no such

- delegation shall preclude the subsequent exercise of sich powers by the Lender itself or

preciude the Lender-from making g subsequent delegation thereof to some other person: and
any.such dele_gaﬁon__-m'ay--_be"rev_okéd; B : o

The restriction o the right of consolidating mortgage secirities contained i section 93 of the
Law of Property Act 1925 shall not apply to this Fixed Charge.. - ' '

'_T_h;e'-.cax_}éha'ntsj set out in: Sectioris 3(1), -'3'(:'2_)..'ahq 5('2)_ of the Law of Property -(Mi’scé}nanéousv :
- -Provisions) Act 1994 will not extend to Clause 3 {Legal Mortgage and Assigniment). If-shall be

implied in respect of Clause 3 that the Botrower is disposing of the Charged Property free from -

.l charges and encumbrances (whether monetary or not) and from all other rights exercisable

i

1A

112

by third patties {including liabilities imposed and rights conferred by.or under any enactent).
_ APPOINTMENT OF RECEIVER | | |

At 'any time after having been requested so.to do by the Borrower, or at any time after the-

Lender shali have deémanded the payment or discharge by the Borrower of alt or any of the

‘Obligations; the Lénder may appoint one or more persons to be a Receiver (which expression
“where used in this Fixed Charge includes:a Receiver) or Receivers of the whole or any part 6f
the Charged Property. The Lender may: - R R ‘
AR .'t'fe-m'o_\ée-.aﬁy:ﬁécé‘ive-r pr'evio.USly:é;%_j‘pd‘?ﬁ_téd héfémdé‘r; 'énd_ '

112 ap‘;ﬁa;b’ihjﬁ-_ a‘h_@théf pe rs"dn_' or othier persoris as Recaiver or Receivers, “gither i the

- place of a Recelver so removed of who has othierwise ceased to.act or to act jointly

with a Receiver or Receivers previously appointed hereunder.

ff ‘é.t.-_.ény time and by virtie of-any stich appointment(sy any wo or more persons shall hold

‘office as Receivers of the same assets or income; each one of such Receivers shall be entitied
-(unless the contraty shall be stated in any of the dead(s) orother instrument(s) appointing them})

to exercise all the powers and discretions hereby conferred on Receivers individually and fo-

“the exclusion of the other or others of them,

Every such- éppcih_’tmént 6r rémoval, and every delegation, appointment or removal by the

‘Lender in ‘the exercise of any right to: délegate its powers or ta remove delegates hersif

contained, may be made either by deed or by instrument in writing under the hand of any officer

-of the:Lender or-any person authorised in writing in that behalf by any such officer,
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Every Receiver for the time being holding office by virtue of an appointment made by the Lender
 hereunder -shall (subject to-any limitations: of restrictions expressed in-the deed or-other
instrument appointing - him: but notwithstanding- any. - winding-up,- administration,  voluntary. -
arrangement or dissolution of the Borrower) have in relation to the Charged Property, oras the
- case may be, that part of the Charged Property in respact of which he is appointed:

41.3,14  all'the powers (éé-"véried'-é.hd- sxtended by the pfév?stéﬁs-h_éfééf) conferred 'bjy.*tﬁe -

Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and on .
mortgagees in. possession, administrators and receivers appointed. under those
. Acts; and- L ' - L o

11332 power in the namé or on-behalf and at the cost of the Borrower to exercise all the:

_ powers and rights of an absolute owner and.do or omit to do anything which the
Botrower itself could do as an absolute owner and irrespective of any stich winding~

*up, administration, voluntary arrangement.or dissolution..

*In-addition without prejudice to the gerieraiity of the foregoing every Receiver for the time being

holdinig office by virtue of an appointment made by the Lender hereurider shall (notwithstanding

. -any winding-up, administtation, voluntary arrangément or dissolution of the Borrower) have the:
followirig powers, namely. ' ' IR L

' j*_i‘i;_i*t ‘power o i’aké _'p.‘o‘éé‘é_s_siéh .af,"cc'ﬁ.eci}éﬁd g'é't.ih-the f;_ﬁér“ged 'Pro_;iérty;;

1442 power to carry on -and manage, or concur in the carrying on of the Borrower's

‘business; including the power where the Borrower has one or more Subsidiaries of

s supervising, controlling and finarcing such Subsidiary. or Subsidiaries (inclusive of -

any bodies corporate as are referred to in sub-paragraph 11.4.6 below) and its or
-+ their business or businesses and the conduct thereof, - o g

" 4143  powertoalter, improve, develop, camplete, construct, modify, refurbish or repairany

building or land -and to-complete of undertake of conour in the: completion or

- undertaking (with-our without madification), of any project in which the Borrower was - -
goiicerned or interested prior to his appointment being.a project for the alteration,
improvement, development, completion,.construction,. modification, refurbishment -

- . or repair of-any building or land; e o o I

{144 without the need fo observe the restriction imposed by Section 103 of the Law of
" Propetty Act-1925 or any need to observe all or‘any of the restrictions or other
“provisions of Sectiorr 99 of the said Act to'sell'or fransfer or concur in leasing, accept

© _or concur in accepting surrenders or leases, terminate of concur in.terminating:
leases, surrender ar coieur in surrendering leases, grant or concur o granting

licences, terminate or-concur it terminating licences of the Charged Property in-

- tespect of which the Recelver is appointed in such manner and generally on such
terms -and- conditions as he thinks fit to carry on-any such sale, transfer; leasing,
. tefmination; ‘surrender or licensing into effect by ‘cohveying, assigning, leasing,.
- actepting surrenders, terminating surrendering or licensing, Any such sale, transfer, -
leasing;” atceptance: of sufrender, termination, surrender or ficetising may be for
such consideration as the Receiver shall think fit (and whether for alump sumiora
- consideration payable in instalments and whether for ¢ash or a consideration other
‘thaiti cashy and may, if thought expedient by the Receiver, be for a considerationof -~
nil:.and fixtures and plant and machinery comprised in this security may be severed

and sold separately frori the premises to-which they are affixed or in which they are

_co'rit'ain;e'd'-Withc;u't.t'he;cp;nser‘i‘tiof-th“e Borrower being obtaingd, -

11 45 péwe'fﬂt‘o_ Caar'r.y3'é'f1_y;_s'-'aléz;-"leféée-'t)r'-other'rﬁis;)osal of:é{ny land or buildings and other - |

property and assets into-effect by conveying, ‘transferring; assigning or leasing in"-
the- name. of the Borrower and-for that purpose to enter into covenants and other
“contractual obligations in the name of and se as to bind the Borrower, o
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'_ 1146 power to promote, Qr-éthérwise.aéquiré the share eapital of any body corporate with

@ view to:such body: corporate becoming & subsidiary -of the Borrower ‘and -

- purchasing, leasing or ottierwise acquiring an interest in the whole ar any partofthe .

~ Charged Property or carrying-on any business in succession to the Borrower or any-
subsidiary of the Borrower: o - : .

1147 power to make any arrangement or comproniss of olaims as he shall think fi;

1148 power o effect _an-c‘i"réhéwf'i'nsufances;

1’{.4’;,-9. power to take or. defend proceedings in the ﬁame of the SorroWer_-indﬁd'ihg. L
T proceedings. for the compulsory winding-up of the  Bofrower and proceedings for.
- directions under-Section 35(1j of the Insolvency Act 1986; : _

. »';:1__4‘.-1.0 . .;jgw'e-fi-_tdémplgj’y;"’eﬁgagé and appoint such managers ard other eh‘ipk’:yéé's_énd:

professional advisers on sush terms as he shall think fit including, without Timitation,
power to engage- his own firm in'the conduct of the receivership; D

11411 powet to raise or borow rioney from the Lender or any ottier person-to rank for

“repayment in priority to the security constituted by or pursuant to this Fixed Charge
and with or without'a mortgage or charge on the Charged Property or any partofit;

11412 power to'do all such other things s may seem ta the receiver to be incidental of

- conducive to the realisation of the security constitated by or ptirsuant to this: Fixed
. ‘Charge. S el A R L

In making any sale or other disposal of any of the Charged Property in the exercise of their

respective powers (including a disposal by the Receiver to any such Subsidiary as is referred.

to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may-accept as and by way

- of consideration for such sale.or othier disposal, cash, shares, Ioan capital or other obligations, -
including, without limitation, consideration fluctuating according to or dependent upon profitor -
-~ turnover and consideration, the amount wheréof is to be determined by a third party. Any such
- consideration may be receivable in-a lump sum or by instalments and upon receipt bythe
-Recelver shall ipso facto: be and become charged with the payment of the Obligations: Any
“-contract for any:such-sale or other disposal by the Recelver or the Lender may confain:
- conditions excludirig or restricting the persanal liability of the Receiver or the Lender separately
from the premises to-which they are attached without any consent being obtained from the

Borrower. o
Al moneys feceived by any Redeiver appointed under this Fixed Charge shall (subject tothe
fights and claims of -any person having a-security ranking in priority to the security constitlited
by or'pursuant to this Fixed Charge) be applied in the following order: (1) i the payment.of the

-costs, charges and expenses-of and incidental to the Receiver's appointrent-and the payment '
‘of his remuneration; (2} in the payment and discharge of any liabilities incurred by the Receiver .

on the Borrower's-behalfin the exercise of any powers of the Receivet; (3) in providing for the
matters.(other than the remuneration of the Receiver) specified in the first three paragraphs of

~Section- 109(8) of the Law of Property Act 1925; (4) in or towards payment of any debts of -

- tlaims which-are by statute payable in preference to the Obligations but only to the extent to
‘which such debts or claims have such preference; () in or fowards the satisfaction of the
. ‘Obligations; and any surplus shall be paid t6 the Borrower of other personentifled therets. The

provisions of this Clause 11.6-and Clatise 11.8 shall take effect as and by way of variation ard

- extension to the provisions of the said Section 109, which provisions as so varied and extended -

shall be deemed incorporated herein.

‘Every Receiver so appointed shall be deemed at all times and for all purposés to be the agent

of the Borrower which shall be solely responsible for his acts and-defaults and for the payment
of his remuneration. : ’ e i o
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- Every Receiver s appointed shall be-entitled to remuneration for his ervices at a rate fo be.

fixed by agreement between him and the Lender (or, failing such agreement, to be fixed by the:

Lender) appropriate to the work and responsibilities involved upon the basis of charging fromt:
- time to time adopted in-accordance with: his current practice or the current practice of his firm

119

1140

and witholt being limited to the maximum rate specified in Section 109(6) of the Law of Property-
Act 1925. : S - RS
Only mon_.éy__s actually paid by the Receiver to. the Lender in satisfaction or discharge of the
Obligations shall be capable of being.applied by the Lender in satisfaction thereof..

Neither the Lefder. nor any- Recsiver appointed  hereunder shall be liable to actount as

“mortgagee of mortgagees in possassion in respect of the Charged Property or be'liable forany -

loss upon realisation or for any neglect or default of any nature whatsoever in connection with
the Charged Property for which & mortgagee in possession might as such be liable, and-all .

- costs,; charges and expenses incurred by the Lender or any such Regeiver (including the tosts -
. of any proceedings in retation. to this Fixed Charge or to the Obligations) shall be paid by the -

‘Borrower on & full indemnity basis.

12
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“The Botrowet 'hétéﬁy_ irrevocably :arﬁpéi’hté-':’c'h;;e'_--fic_i!i'o:WE_ng,-- 'némé_l_f;r'f

1244 thelender, -

1212 eachand every person to whor the Lender shall from time to time have delegated -

- the exercise of the power of attorney conferred by this Clausé; and

1243 any Recéiver appointed hereunder and for the time being holding office as stich;

12040 jointly and also severally to be the éttofrﬁey.or attorneys of the Borrower and in its

122

“Receiver ordel

‘narme and otherwise on its behalf and as its act and deed to sign, seal, executs, .
- deliver; perfectand do all deeds, instruments; acts and things which may bereguired
(or-which the Lender or any Receiver appointed hereunder shall consider requisite)
 for carrying out any obligation imposed o the Borrower by.or pursuant to this Fixed -

. Charge (including but not limited to the obligations of the Borrower under Clause 6.2

" above and the statutory covenant referred to in such Clause), for carrying any sale,
“lease or other dealing by the Lerider or such Receiver into effect, for conveying or-
*transferring any legal estate or ofher interest.in land or ather property or otherwise -
~ howsoever, for getting i the: Charged Properly, and- generally. for .enabling: the

Lender and the Recaiver to exercise the respective powers conferred onthem by of -~

" pursuant to this Fixed Charge or by law. The Lender shall have full power to
‘delegate the power conferred on it by this Clause, but no such delegation shall

preclude the subsequent exercise of such power by the Lerider itself or preciude the

‘Lender from making a subsequent delegation theteof to some other person; any- .

such-delegation may be revoked by the Lender at any time.

_'T'h'e"'Bé-r’rm\}é_r'-shaﬂ ratify dnd: confirm: &l tranisactions éntered into by the Lender or such -

or defegate of the Lender in the exercise o purported exercise of the Lender's orsuch:
Receiver's respective powers and all transactions entered into; documents executed and things:

~done by the Lender or such Receiver of delegate by virtue-of the power of attorney given by
- Clause2.1. - o N : R

123

“The power of 'a:t_'tt:}'r_ney_:heréby -gi*-anjt’e‘d is as'--re.ggrés the Lé'ﬁd'er, its delegates and any suci‘x

‘Receiver (and as the Borrower hereby acknowledges) granted irrevotably and for value as part:

of the security constituted by this. Fixed Charge to secure proprietary interests of and ‘the

-performance of obligations owed to the respective donees. within the meaning of Powers of
Attorney Act.1971. ' E o ' ; -

pR{;T'EC’ribN 'C}F'_?&'R@HASERS
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. '.No'-pumjﬁ'asér or other person dealing with the Lender or its delegate or any Receiver appoifted.
“hereunder shalt be botind to ses or inquire whether the right of the Lender or such Réceivei to -

exercise any of its or his. powers has arisen or become exercisable or be concerned with hotice

+ to the contrary, or be cohcerned to-see whether zfly such delegation by the Lender shall have

lapsed for any reason or beén revoked.

NOTICES

' A démand :fozr.-ﬁaym'eht' or a’h'y' other. demé‘h’é:f 'éf.nt’gtit:'e u}_}der this:l"-"_ixe'd' Cﬁ"a"rg.e'Sh'a'[F ba-'macée'. _
‘or.delivered to the Borrower at its registered office and shall be deemed to have been mads or -

delivered when left at that address or If sent by post at noon on the day following the day the

letter was deposited in the post.
“THE LENDER'S REMEDIES

_"'Th_e Le_ndér riay at-any time or times '_with'oﬂt--disfcha'rging'dr"i'n_ ia'riy way a-fféctihg the security
- -created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such. -

securify grant to the Borrower time or indulgence or-abstain from asserting, calling, exercising

- or enforcing any remedies, securities, guarantees or other rights which it may now or hereafter

152

153

154
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have from or against the Borrower,

Any receipt release or discharge of the security provided by, or of any liability arising under,
-this Fixed Charge shall not release or discharge the Borrower from ariy liability to the Lender.

for the same or any other trionies which may exist independently of this Fixed Charge:

_'Whéke"thé."s_'_ec_ur:i'_ty-_'givé:n'.'_t'o- fﬁé-iténféi_ér' hereby or pursuant hereto 'iﬁitiaiiy- takes 'ef'fé:'c"t as &
- = collateral or further seciirity then notwithstanding-any receipt, release or discharge indorsed on

or given in respect of o under the principal security to which this Fixed Charge operates as 4
collateral or further secufity, the security provided by or pursuant to this Fixed Charge shall. -

- continue to apply in respect of the Obligations orof any other security therefor of guarantee in -

respect thereof without prejudice either to the:security constituted by or pursuant to this Fixed.

‘Charge or to the liability of the Borrower for the: Dbligations or the exercise by the .L‘endér..c_;if

any rights, remedies and privileges conferred upon it by this Fixed Charge.

- The rights, powers and remedies provided in this Fixed Charge are cumulative and are not, nor

are they to be construed as; exclu_sive of-an_y rights; powers or remedies provided by law..

_ *'N_-d_faiiufe by the Lender to exercise, of delay on its pért in exercising, any of the rights, powers

and remedies provided by this: Fixed Charge of by law (collectively "Lender's Rights") shall
operate as a waiver:thereof, nor shall any single or partial waiver of any of the. Lender's Rights

preclude any further or other exercise of that one of the Lender's Rights concerned or the.
‘exercise-of any othet of the Lender's Rights.- ' AR : '

All the reasonable and proper costs, charges and expensés of the Lender reasonably and
properly incurred by the Lender:in relation to this Fixed Charge or the Obligations (inciuding,
without fimitation, the costs, charges and expenses properly incurred in the carrying of this
Fixed Charge into effect or iri the exercisé of any of the rights, rémedies and powers conferred

o the Lender hereby or in the perfection or enforcement of the security coristituted hereby of -
“pursuant hereto or in.the perfection or enforcement of any othar security foror guarantee in'-
-respect of the Obligations) shall bie reimbursed by the Boriower to the Lender promptly on
- demand on a full indemnity basis; Until so reimbursed the same shall ‘catry interest as

mentioned in Clause 8.2 @bove acéruing from the date of the same being incurred: by the

Lerider.

The Lender shall notify the Borrower on a régular basis of all such costs, charges and expenses
as are referred-fo in Clause 15,6 above. ) T S

- PAYMENTS FREE OF DEDUGTION
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All payments tobe made under this Fixed Charge sha?ﬁ'i, save as required by law, be made free

and- clear of and without deduction for taxes, levies, imposts; duties, charges, fees ar.
‘withholdings of any nature whatsoever now or hereafter imposed by any governmental; fiscal:

- or offier authority.

ffthe '.B:jr_rca\jsir'e_r shall at any time b_e-'t':d_mp_eitéd' by Taw to-deduct or withhold any amount from

any payment to be made hereunder the Borrower shall conaurrently pay to the Lender stich
additional amount as will result in-payment to the Lender of the full amount which would: have
been received if such deduction or withholding had not been made, - - ' B

* PROVISIONS SEVERABLE

Every provision contained in this Fived Charge shall be severable and distinct from every other
such provision and if at any tifme arly one or more of such provisions is ‘or becornes invalid,
illegal or unenforceable, the validity, legality and enforceability of the remaining such provisions -

shall notin any way be affected thereby. .
GOVERNING LAW AND JURISDICTION
. {;_a'vﬁrnin'géaw . | |

This Fixed Charge and anyfncn-':cain't'réc-_:tuél db‘iigiaﬁp-hé 3 rising out of it or in connection with it
are governed:by and construed in accordanice with English law.. : '

Jurisdiction

1.1 “The courts of England have exelusive jurisdiction to-settle any dispute-arising out
: of ot in connection with this Fixed Charge (including & dispute regarding the
_existence, Validity or terminationof this Agreement) (a "Dispute”). -
442 The Parties agree that the courts of England are the- most appropriate and:
o -convenient courts to settle Disputes and accordingly no Party will argue to the.
codtrary. . - ' ' C -




SCHEDULE 1

REAL PROPERTY

All that Leasehold property known as 29¢ Stonebridge Park,
London NW10 8HY and registered in Land Registry under title number NGL733041



LEGAL CHARGE EXECUTICN PAGE

IN WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Borrower and has

been signed by or on behalf of the Lender and is intended to be and is hereby delivered on the date

first above written. -
$4¢s

THE COMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON )
BOROUGH OF BRENT was hereunto )
affixed in the presence of:

EXECUTED as a DEED by )
4B HOLDINGS LIMITED )
acting by a director, }

)

in the presence of:;

Witness Address:



