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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0220

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th September 2020 and created by 4B HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th September 2020 .

Given at Companies House, Cardiff on 18th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dater 9 September 2020

14B HOLDINGS LIMITED
INFAVOUROF
 THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT
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THIS FIXED CHARGE is dated 9 September 2020

'BETWEEN.

(1)

@)

13

14

_ms HQL[}!NGS LIMITED (reglstereci number: 10529802) with registered office at Civic
- Centre, 9 Engmeers Way, Wembley United: ngdom HAS OFJ {the "Borrowe “Yeand -

':?’HE MAYOR AND BURGESSES GF THE LOI\EDDE\E BOROUGH OF BRENT of Brent Civig.-

Centre, 9 Engmeers Way, Wembley, London HAg OFJ (the "Lender“} :

(tegether the “Pames“ and each a “Par'ty")

: INTERPRETATION
n thls sted Charge ‘the: foilowmg terms have the meaﬂmgs gzven to them in ihls CiauSe 147

s .BUSInESS Plan .
has ihe meaning: gwen o the tertriin the Fact!aty Agreement

: Charged Property

maeans the tand, pmperty, assets and ;ncome of: the Borrower for the tlme bemg assrgned ar
charged (whether by way of. legal mortgage or fixed' charge} to the Lender. by or pursuant to.

- this Fixed Charge-and each and- every part thereof

' Famhty Agreemant means: the fac:mty agreement beiween the Partses enterad mto én 3{1'
~ March 2&17 : _ :

Planning Acts S ' S e
‘means the Town and Ccsuntry Planning. Acts 1990 the Piannzng (Listeci Buﬁdangs and.” -
. Conservation Areas) Act 1990, the Planning. (Hazardcus Substances) Act 1990, the Planning.
“{Consequential Provmmns) Act 1990, the Planining and Compensation Act 1991 and any Actor
- Acts for the time being.in force armending of re-enacting the same and any orders, regulations.
or permssszons ‘madg, |ssued or granted: under or by \nrtue of such Acts or any of them

Real Pmper&y

- mearts all estates and other mteresis m the propertzes more parﬁcu arly specsfreeﬁ in Schedu!e

1 (Real Property) and allbuildings, trade and other fixtures, fixed plant and machinery g

_(excludmg tenants fixtures and fittings) froni time: to tzme on any such praperﬁy, and

' Reca:ver

means a receiver, recaavsr and manager or admanlstaratzve recewer of ar;y of a[l of the Charged _
F‘repeﬁy appomted by tha Lender under clause 1.

~The terms of the dmcuments under WhICh the Oblrgatlons {as deftned iﬁetaw) arise and of any'

.agreemenfs between ths parties hereto in relation to such documents are incorporated. herein
to the extent required for any purported drspos;hon of the Charged Property contained. herein

1o bea valid d|sp05|tmn _m accnrdance wsth Section 2(1) of the: Law of Property (M;scefianeous

Provsssons) Act 1989

' 'The Clause headzngs aa‘e for referenca ramy and shall riot. affect the constructzcm of thzs F!xeei -
.-Charge .

A person who i§ not a party 10 'EhlS leed Charge has 1o right under the Oontract (R1ghts of -

Third Partles} At ’1999 to enforce any term of this leed Chaa’ge

THE osusmcms
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In this Fixed Charge, the term "Obligations" means all monies and inab:iitzes whether certam or
contmgent which now or hereafter may be or becorme due and owing by the Borrower fO the

Lender.-

“The Bofrower hereby acknowiedges to the Lender the !nab;i;ty of ihe Borrower with z*espect to
- the Obligations and further covenants with the Lender that it shall; ot the Lenders demand :
: pay to the-Lender all memes constituting. the ObEzgahons : '

LEGAL MDRTGAGE ANI) ASS!GNMENT :

: 'The Bos'rcwer w:th full title guarantee hereby charges wnth the' paymenf and {i;scha;'ga of the' _
- Obligations by way.of erst !egai mortgage the Reai Pmperty :

The Barrower with full title: guafantee hereby assagns to fhe Lender the benefrt to the Borrowst:

-of all rights and claims to'which the Borrower is now ot may hereafter become entitied in refation
o the Real Property mciudmg in particular (but without. prejudicé to. the- generai;ty of the
~foregoing) alf rights and claims of the Borrower aganr:st all persons who now are or who at gny -
 time have been or may become lessees of the whale or any part of the' ReaE Property and all
_guarantors and sureties fot the Gb}:gatlons of stich persans :

The’ Barrower agrees that the secunty granted by zi i this Eixed: Charge shall be 3 cmntmumg
secunty in favolir of the Lender extending to‘all. bensficial interests of the: Borrower in the asséts

' ;hereby charged and to- any proceeds of sale of other reslisation thereczf orofany part thereof

The security fram hme ta tsme ccnstntuted by or pursuant to thls Fixed Charge shaﬂ

344 _ be i additlon to and shall be mdependent of avery bill, héte, guaraniee mortgage?

or other security which the Lender ritay at any time hold fot any of the Obligations:
-and it is-hereby declared that no prior security held by the Lender over the Charged.

Property or any. pairt thereof shalt merge in the security created hereby or pursuant-
_herete and

342 'r'e‘mafm'in fullforce and effectas a cantihmihg-éeéUrity until discha‘rged by'thél;ender_ :

If at any time the Obhgaﬁans have been paid ar- d:schargeﬁ if-full to the sat;sfaa‘uon of the;
Lender, the Lenider will, at the. request and cost of the. Borrawer reassign (without recourse ot

- “warranty) the property referred to in-Clause 3.2 above and the Lender shall release and

discharge the security hergby constituted-and the Lender shall release the. F%ea! Praperty from- -
the ﬂrst legal mortgage referred to in Clause 3.1 above

5 RESTRMTEDNS- ON {DTHER- -SEC URH’IES '

“The Borrewer shall not grant or permit to subssst any: encumbrance ovef the Charged Property'_'
‘withotit the-consent m writing of the Lender

_'The Borrower hereby ‘consents o an apphcatmm be;ng Thade to the Chsef Land Reglstrar fo
‘ehter the following. restrictionin the F’mpr:etorship Register of any regrstered land formmg part

of the Charged Property;.

'"No disposition of the reglstered estate by the pmpnetar of ’she reglstered estate or by the |

proprietor of any regfsiered charge, not being a charge registéred before the entry of this

~restriction, is fo be reg;stered withiout a wiltteri consent signed. by the proprietor for the time~ .
being of the charge dated [ 9 September 2020 - Yin favour of The Mayor and
' Burgesses of the, London Borough of* Brent referred to in the charges reglster S '

The Borrgwer cavenants wrth the: Lender that, sf s0° requested by the Lendef, it wsii pmmpﬂy- :

‘request-the: Land Registry to enter a notice of this charge in the form set out in Clause 4. 2
~above on the Charges Regnster reiatmg to-gach property or parcel of Iand in which it has.an
: -snterest and o !odge the relevant’ Land. Reg:strat;cm ferms _




51

53

61

8.2

63

| FUR?H’ER'-AWANEES |

n the event that the Lender makes any fu;ther 4dvance to the Borrower, such advance will-be
: deemed to be mcorporated inthis sted Charge as if set out herean _

The: Botrower hereby consents to an. apphaatson bemg made to the Chief Land Regssirar tr,:; .
' enter any obligations to make further advances made by the Lender, on the Charges Register

- of any registered land formmg part of the ‘Charged Propariy and to icdge the reievant Land

" Ragm’cra’ston forms, _

PERFEGTIGN OF THE LENDER’S SEGUR?TY

The cevenant set out in Section 2( )(b) of the Law of Property (Miscellaneous F’rev;szons) Act_.
'1994 shail extenci tc include the obhgaﬁons get out in C}ause 6.2 beiow '

The Borrower shal from tirie to time, whenever réquested by the Lender and at ti‘ne Borrowers

cost, execute -ifi ‘favour of the Lénder, or as it.may direct, sueh.further or other legal .

-assigninents, transfers, mortgages, legal or other charges or securities as.in each such.case
the Lender shall-stipulate over the Borrower's estate or interest in-any property or assets. of -

whatsoever riature or tenure and wheresoever situate for the purpose of more effect;ve!y

“providing security for the payment or discharge of the Obligations (in accordance with the terms
. of this Fixed Charge).” Without prejudice to the generality of the foregomg, stch ass;gnmeﬂts :
- transfers, mortgages, legal or other charges, or securities shall be.in such form as. shall be -
- prepared on behalf of the Lender and may contain provisions stich as are herein contained or
- provisions to the like: effect andior such other provisions of whatsoever'kind as the Lendershall
. consider requisite for the: mprcvement or perfectlori of the secuniy consﬁtuted by or. pursuant'
Cfo thls Fixed Charge .

: Uhiesa the same shall be held by, or be requnred to be. cfeEzvered tca any haidef of.a secunty'-- -

ranking‘in priority to that of the Lender, the Borrower shall zmmedlateiy upon the execution of

-~ this Fixed Charge {or tpon becoming’ posaessed thereof at any time hereafter) deposit with the .
‘Lender all deeds, certificates and other‘documents: cc;nst;tutmg or evrdencrng title to the ReaE
g Property feferred to in Clause 3 + hereof or any part ‘shereof

AGTIQI‘E BY THE LENDER TO PROTEC’Y iTS SECUR!TY

If at any tlme it Shall appear to the Lander that any part of the: Charged Property sha! be in

_ “danger of seizure, distress;, diligefice or other legal process, of that the Lenders security -
" thereover shall for.any dt’_hér'f_‘é-asb’ri-b_é injeopardy. the Lender shall be entitled without notice
o the Borrower fo take possession of and hold the same or'{o appoint a Receiver thereof, The

provisions of Clause 10'below shall govern the appointrent, removal and powers or a Receiver

" appointed urider this Clause as if he weré a Receiver appointed. under that Clause.
 INSURANCE
'The B&rrewer shall at all tzmes durmg the subs;stence of the secunty nonsirtutezd by c}z‘ pursuant- _

- tothis Fixed Charge comply with-all insurance requirements imposed by the terms of any lease;
-agreement-for léase or any tenancy under-which the Borrower derives its estate orintérest in

any part of the: Charged Property and; subject to. the foregoing and so far as not mconsastent. |

- -WIth the said terms the: Borrcwer sha!! atallsuch times:-

B’E'i o ¢ause all parts of the Gharged Property t6 be ;nsurad and to be kept instired inan

© insurance office of with underwriters’ approved by the Lender {such approval ot to.
be unreasonably withheld or deiayed) against such [6ss or damage as the Lender
- {acting reasonabfy and propery) shall direct, to the full reinstatement value thereof,.
adequate provision also being made for the cost of clearing the site and professiohall
fees-incidental thereto and the loss of rents or prospective rents (for a period of not”
. less than three years) and. with the interest of the Lender noted ‘on-the policy of
_insurarice (or, if the Lender shall reasonabiy and properly direct; in the ]Ulnt names_ :
of the Borrower and the Lender), . :




8.2

83

84

o1

812 irnsure aga;ﬂst fisks and fiabilities to employees or third parties and contzngencses--

atising under any Act or at commort taw as the Lender may. from: irme to time:
: reasonab!y direct;, :

' _-8_;'1 3 'cause trte lr’aterest of the Lender ifall parts of the. Charged Prﬁperty that are for the.

©time being insured otherwise than ir the joint narmes of the Lender and the Borrower
to be noted by endorsement on'the policy or policies of insurance relating thereto; -

814 dury and’ punctually pay. all preniums and other moneys payable under all stch
insurances as aforesaid and promptly. upon request by the Lender produce fo the
f Lender the premrum recezpts or mther evrdance of the paymen’: thereof; and

- (if so required by the Lender) deposit al puhcres and other. contraots of insurance and any
~ subsequentendorsements refating to the Charged Property or any paft therecrf w;th the Lender
e pm{iuce the same to the Lender for mspectrorﬁ ' _

2 defauti shall be inade by the: Borrower in: complymg wsih C:Iause 8.1 st shall be lawful for the- '
Lender, but riot Db!!gamry onthe Lender, to effect or renew any stch insurance a8 s mentioned

in Clause 8.1 either in its.own haime or in-its name and that of the Borrowar joiritty of in the:

| ‘name of the- Borrower with an endorsement of the Lender's interest. The moneys expended by
" theLender onh so-effecting o renewing any such:insurance shall be reimburséd by the Borrower -
to the Lender ot demand and until so reimbursed shall carty interest at the rate determined by o

the Lender-from time totimé applicable to unpaid sums. from the date of payment (e} the date of
reimbursement (as well after as before Judgmerat) _ _

Aii claims ahd moneys received or feceivable under any stich insurarice as aforesaid exceedmgr:

E 'the sum-of £10,000 in respect of &ach propefty comprrsed inthe Real Property shall (subjectts

the rights and claims of any prior mortgagee or chargee or any lessor or tenant (other than the-

“Borrower) of any part of the Charged: Property) be held by the Borrower in trust for the Lender
“and shall be'applied by the Borfower Ir repairing, replacmg, restoring or rebuiiding the property
_ damaged or destroyed orif the Lendeér shalt sor requrre in repay;ng o reducmg the Obi;gaﬁ:oﬂs _

“The Borrower shall re;mburse the Lender on demand for a[£ reasanable cc;s’gs and expensas'-. .
- properiy incurred by it i corinection with any propéer and reasanabfe review of the msurancsas
in respect of the Charged Property orany: part thereaf. L

"UNDER’FAKINGS vaa BORROWER" :

The Borrower hereby undertakes wrth the Lender fhat the’ Bormwer wrlE at all times while fhere :

_-shall subsist any secursty caﬂstrtuted by or pursuan’r to this Fixad Charge:

. 'Qi;’i o punctually pay or catse to- be pasd all rents rates, taxes duties, assessments and-
- other otitgoings payable by the Borrower in respect of the Ghargeé Property orany
_part thereof, :
| 9.1.2 - except whére ihe Gharged Property is i the colirse of bemg deveioped_

demolished, constructed or is the subject of material refurbishment or alteration or
repaif-of improvement, repair and keep all buildings, trade and other fixtures, fixed
and-ather-plant and machinety forming part of the Charged Progerty in good and
" substantial repair (sava for fair wear and téar) and permnt the Lender, its officers,
employees and agents frée access subject to the provision of the’ ténancies of the :
Charged Property,- at all reasonable times to view the state and condition of the
“foregoing wrthout becumang Ezable to accouni as mer{gagee iri pnssesmon

9.1 3 forthwith aftar bemg requnred to do so by the Lender take: gocd any want of repalr -

in bredch -of its- abligation in - sub-clause 8.1.2 of this Clause 8.1 hersof in all.
buntdsngs other eréctions, trade and other fixtures, f;xed p%arzt and mther machmery_
forming part of: the Charged F’roparty, : . o




9.2 .

93

94

94 comply with all- reqmrements of the F‘Ianmng Acts and all bullding and. other“

‘regulations and bye-laws sofar in'eachcase as the same affect ariy land of bundmga e
-formmg part of the Chargeri Property or the user fhereof '

945 observe and perform the ccavenants on the- part ef the Eessor reserved by or o

contained in any lease; agreement for lease or tenancy agreament under which any
part-of the Charged Propetty may be held; duly enforce the performance and
observance of the tenant's covenants and the conditions contained therein; dulyand -

efficiently implement any provisions therein for the review of :any rent thereby

reserved, in each case in accordance with the BorrGWers usuai policies relatrng to
-'enforcement aﬂd rent revrew, ' : _

9._‘;5..'6 = fobserve and perform aii restnctrve aﬂd t)ther covenants and strpulat;ons for the tame '
o _bemg affecting any part of the Charged Praperty or the use or the emoyment of the:
same oF any part thereof . _

'-9.-’?1."?’ comply wsth the provisions: of aii siatutes f(}F thé irme berng in force and. every notrce

“order, difection, licence, consent of permission diven or made thereunder and the
requirements of any. competent authority so far as any. of the same shall relate to
the Real Property or its user-or anything dorie therson and.in particular will-not'do-
-~ or omitorsufferto e done o omitted any zict matter or thing in on or fespectirig the
- ‘Real Property requrreci to'be-omitted or done by the Planning Acts or any: other Act

“orstatutory provision whatever or which shall contravene the provisions of such'Act

or-Acts o statufory provision aforesaid or any of them-and will at all times fndemmfy '

and keep indemnified the Lender.against all actiong: proc:eedmgs costs expenses

~claims and demands in respect of -any such matter ‘or thing contravenmg the.
provisions of the said Acts or provrsrorr aforesaid-or any of them .

948 savein accordance with the terms of the Business Plan and the Facility Agreement :

the Borrower shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security-held by the Lender or .
- taterially diminish the value of any of the Charged Property or the effectiveness of -
the securrty created by this. deed without the -ptior wrrﬂen carzsent of the Lender

".The Borrower covenants that the Barrower has not before the date hereof carried ouf or

suffered of permitted to be'carried out any operations upan the Real Property or ptt or suffered .

-or permitted to be put the Real Property to-any use whichis'a deveicpment within the meaning .

‘of the Planning Acts in respect of which any requisite: perrission has not been obtained:or any -
valid enforcement notice has: been or may be-made and that all the conditions subject to which -

consents o develop the Reai Proper‘iy have. been granted have been {iuiy comptted wsth

Jfat any tirr;e the Borrower shall fa;l or: shaEi reasonably be belreved by the- Lender to have
Ffailed, to perfarmiany of the undertakmgs ontained in subs clause 9.1.2,9.1:3, 9. A 4and 9.1.7
of Ciause 9.1 ‘above, it shall be lawful for the Lender, but the: Lender shalE be under no’

obligation, to énter the Real Propérty with- agents appointed by it anhd architects, contractors; -
warkmen -and others and to execite such works and do such ‘other things as may in the-.

teasohablé opinioh of the Lender be properly required to remeciy such fatlure and take such

other reasonable steps onorin relatran to the Real Property (including without linitation the

fpayment of money) as-‘may in the opinion of the'Lender be properly required to remedy such

failure, - The reasonable and proper cost to the Lender of such works ‘and. steps shall be.
reimbursed by the Borrower fo the Lender on -demand ‘and until so réimbursed shall carry
interast-at the rate specrfted in-Clause 8.2 above from the date of payment to the date of

“reimbursement. No'exercise by the Lender of its powers under this. Clause shall render the-
‘Lender liable fo accountasa mortgagee in possessran :

‘Without prejudice to any other provision hereaf i any sums shall be. pard hy the Ler;der {or: any o

such Receiver or Receivers appointed by it) pursuant to any provision of this: Fixed Charge the -

~.same shall be repaid by the Bortower on demand with interest at the rate specified.in Clause- -
8 2 above from the time or respecttve times of the same hawng beern: pald B '
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0.1

102

EXTENS?GN AND \!AR]ATION OF ?HE LAW OF PROF‘ERTY ACT 1925 .

'_-Sectaan ’103 ofthe Law of F’mperty Act 1925 shall ot s'esfnct the exercise by the Lender of the

statutory power of sale conferred on it by sastion 101 of stch Act, which power shall arise. and:
may be exercised by the Lender at any time after the Lender shall have demanded the payment. -

‘or discharge by the Borrower of all-or any of the Obligations, and the provisions of the said Act

relating to and regulating the exercise of the said power of sale, so far as. they relate to the i

. security constituted - by ar pursuant o this Faxed Charge shall be varsed and extended
accordmgiy .

The: staﬁutory powers of Eeasmg, letting, entermg mtc agreemeﬂt tor ieases or lettlngs and_ '
accepting and agreeing to acecept surrenders of leases conferred by sections 89 and 100 of the

‘said Act shall not be exercisable by the Borrower in relation to-any part of the Real Pfoperty _
~without thé prior writter consent of the Lender.. - The foregoing shall not be construed as g
limitation of the powers of ‘any Receiver appointed hereunder ‘and being’ an agent of the

- Borrower, -Such statutory powers shall be exercisable by the Lender at any fime after the--

-Lender shall have demanded the payment or discharge. by the. Bormwer of all or any of the-
. Obligations and, -whether of not the Lender shall then be in possession of the premises -
- proposed to be leased, so'as-to-authorise the Lendet to make a lease or agreerent for lease -

- of & premiumand for any length-of term and generally without any restriction on the kinds of

o leases and agreements for lease that the Lender may make and generally withiout the Hiecessity

104

1

114

REE2

- for the Lender to comply with :any restrictions imposed by or the other provrsrons “of the said- :
“sections ‘99 and 100. The Lender may delegate such powers to any person and 1o sush -

delegation shall’ preclude the subsequent exercise of such powers by the Lender itself of

_preclude the Lender from making: & subsequent de egatsnn thereof to some tﬁher person and :
.any such delegation- may’ be revoked _ _ '

The restnctlan oh the right of coﬂsohdatmg mmrtgage secuntaes con’cameci m sectmn 93 of the
Law c}f Property Act 1926 shall not apply to thss F;xed Charge. .

The sovenarzts sat- out in SECtiOﬁS 3(1),°3(2) and 6(2) of the: Law of F’mperty (MisceEEaneous-
Provisions) Act 1994 will nof extend to Clause 3. (Legal Moftdade and Assignment). It shall be.

.implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from: -
all charges and encumbrances. (whether monetary.of not) and from all other rights exercisable-
by third pariras {including: hab:hhes Impcseci anid rights conferred by or under any enactment).

- AP?QiNTMENT ﬁF RECEIVER
At any tie after havmg besn. requested 50'to do by ihe Bormwer or at any tlme aff:er the
~Lender shall have demanded: the: payment or discharge by the Borrower ofall or any of the:

: Obfsgaticrzs the Lender may appoint one or more persons to be a Receiver (which expression
where-used in this Fixed Charge includes a Recewer) or Rec;ewers of the whole or any: part of .
_the {Eharged Pmperty The Lendermay:.

BEER remove any: Rece;ver prevaeusly appmnted hereunder and

1112 - appamt another person of other persons as Receiver or Recesvers sither in the

~place of a Receiver 80 removed ot who has otherwise seased to act or to act jointly
wn’sh a Receiver or Rece;vers prewousty appomtad hereunder '

L at any tlme and by v;rtue of any stich: appmntment{s) any fwo or oré persans shall hofd
-office as Receivers of the-saime assets or income, each one of siich Receivers shiall be entitied.
{unless thie contrary shall be stated in any of the deed(s) of other mstrument(s} appointinig them) .

_‘to exercise all the powers ‘aind: discretions hereby. canferred o1y F{ece;vers md:vrdua!fy and fo

. '--the excéusnoﬁ of the other or crthers of them:

' Every such appointment or remova[ and: every delegatlon appomtmem or removaE by the .

Lender in. the exercise of any right to deiegate its powers. or g remove: delegates herein

 contained, may be made either by deed or by instrument in writing under the hand'of any officer
ofthe Lender arany person authm!sed in. Wrstmg m that behalf by any such officer '




11.3 Every Receiver for the time being holding ofﬁce by virfue’ of an appomtz‘nent made by the Lender:

' ‘hereunder ‘shall (subject to any limitations or: restrictions expressed in the deed or other
_ instrument appointing- him but nutw;thstandmg any winding-up, .administration, voluntary -
-arrangement or dissoltition of the Borrower) have in relation to the Charged F’roaerty, or asthe’
-pase: may be, that'part. of the Charged Property in respect of which he'is appmnt@ﬁ

; 11_.3.1 all the pawers (as varied and extended by the: provisions hereof) conferred: by the -
.. Insolvency Act 1986 and the Law of Property-Act 1925 on.mortgagors and on
mottgagees: in: possession, adm;mstratars and reme;vers appomted under thgse
Actsy and : : _

11.32 -.'-pGWEE’ i the name or on behalf and at the cost of the Barrawer to: exerc:ase a!l the'
: powers and rights-of an absolute owner and do-or omit to do anything which the
Borrower itself could do as-an absolute owner and irrespective of any such wmdzng~

Up, admtmstratlcn veiuntary arrangemeni or dissolution. .

14 I addltrcm without pre;udlce to the generahty of the foregomg every Recewer for the tirme: balng:
~ holding office by virtue of an appointment made by the Lerider heréunder shall (notwithstanding
- any winding-up, administration, voluntary arrangement of dissclution ofthe: Barrawer} have the
'feiiowmg powers, namely

: _1:5E.;4:§' _ power to take possess;on of cullect and getin the Charged Pmperty;

CAtAZ power to carry on and manage of concur iri-the carrymg Un of the Borrowers :
' business; including the power whére the Botrower Has one or friore Subsidiaries of
_ 'superwsmg, controfling and financing such Subsidiary or Subsidiaries (inclusive of
- -any bodies corporate as are veferred to in sub-paragraph 11.4.6- beiow) and its or
.. their business or busmesses and the condugt thereof,

1143 powerto alter, 1mprove cfeve!op, comple%e construct mcdnfy refurbzsh or repalrany '
: building or land ‘and to- ‘complete or ‘undertake or ¢oncur in the completion or
- Undertaking (with ourwsthoutmodiﬁcahon) of any project in which the: Borrower was
. -concerned or interested prior to his appointment being a project for the alteration; -
. -zmpravement development, completion, constructiory, modlflcatian fefurbnshment-
- or repau“ of any building orfand;.

1144 _WIthout the need to observe the restnct:on zmposed by Section 103 of the Law of -
L 'F‘roperty Act- 1925 or any need fo observe all-of any of the restrictions or other
- provisions of Section 99 of the said Act to sai_i or transter or concur in leasing, accept -
~ofconcur in accepting: surrenderjsz or leases, terminate or concur in-terminating
leases, surrénder- or coticur in surrendering féases, grant or concur ta'graﬂﬁng_ _
- Itcem:es terminate or concur in terminating licences. of the Charged Property.in
" respect of which the Receivér. fs-appointed in such-manner and generally or such
“terms and conditions as he thinks fit to carry of any stich sale, transfér, leasing,
~termination, surrender’ or licensing into effect by convaying, assigning, leasing,
aceepting surrenders terminating: surrendermg orlicensing. Any such sale, transfer,
- leasing, acceptance of surrendet, termination, sutrender or i;censmg may- be for
- such consideration as the Receiver stiall think fit (and whether for & lump sumor a
. congideration payable in instalments and whethet for cash or @ consideratioh other
‘than cash) and rhay, if thotight expedigrt by. the Receiver, be for a gonsideratior. of
il and fixtures and plant and machingry ccmpr:sed in this: securlty may be severed.
'.and seid separateEy fram the premlses ta whtch they are aﬁ:xed or in whuch they are:

1145 power 10 r:arry any sa!e jease oF other dlsposai of any iand or bui'ldin‘g‘é and other

' - property and assets into effect by conveying, transferring, assigning or leasing in:

the: name:-of the Borrower and for that. purpose to enter-into covenants: and -other
_t:ontractual obhgatmns m the-hame of and sa as to bind the Borrower >
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11.4.6 power i‘o promote; of otherwise acquire the share capital of any- body corporate with
R a view to such body. corporate becemmg a eubmdnery of the Borrower and-
_ 'purchaemg, leasing or otherwise acquiring an interest in the whole orany part of the -
Charged Property or carrying on any business Tn suecees;an tothe Borrower or eny--_
eubeldlary of. the Borrower

M7 p_ower_ to make;any.erreegemen;:er c_:empm'mis-e of claims as he shall think fit;

1148 'riewe't* to effect e’ﬁd 3reﬁew insurances;

11.4.9  power to take or- defend pmceedmge in the -name ‘of the Eermwer ;nciudmg
oo proceedings for the compulsary winding-up of the Borrower and proc:eedmgs for
dfrectione under Seetaon 35(1) Of the insolvency Act ‘1986

114‘10 “power to' emp!ey, engage and appomt such managers and other empicyees and.

professional advisers o such terms as he shall think fit including; wzthout limitation, -
N _pewer o engage hls own fn"m in the conduict of the rece;versiup,

14411 pcwer to raise or berraw money fmm ther E_ender of eny other perean (e renk for
- -repaymentin priority to the sesurity ccnetsiuted by or pursugnt to.this Fixed Charge.
- and with or wnthout a martgage of charge on the Cherged Pmperty Of aey partof ity -
and

11.4.42 -'power to do all such other things as may seen to the receiver te be mc;dentai or-
' . gonducive to'the: reeissetmn c:»f the eecurlty cenetsiuted by of pursuant to this F:xed
: _Charge

En makmg any. sale or-other dssposal of any of the: Charged Preperty i the exerelse of their

respect;ve powers (including a disposal by the Receiver to any such Subsidiary as is referred”

to in' sub-clause 11.4:2 of Clause 11.4) the Receiver or the Lender may accept as and by way

of consideration for such sale or other disposal, cash, shares, foan capital or ottier obligations; .
including; without limitation; consideration fllictuating accordsng to'or dependent upon profitior

turnovet and consideration, the amount whereof is to.be determined by a third party. Any such

consideration may. be: receivable in a lump:sum or by instalments and upon receipt by the
‘Receiver shall ipso facto bé and become charged with the payment of the C}bilgatmrﬁe Any-
- contract for ‘any. suéh sale or other disposal by the .Receiver. or the. Lender may contain
conditiofis: excludmg ar restrictmg the personal liability of the Receiver or the Lender seperately' :
~from the premises to which they are attached wathcut any consent being obtamecf frem the.
'Berrewer - _ _ _

All'moneys recesved by any Recewer appemted under thls Fixed Cherge shali (subject to- the
rights and claims of any person having a security ranking in priority fo-the- security constituted -

By o pursuant to this Fixed: Chiarge) beapplied in the following order: (1) in the payment of the .
costs, charges and expenses of and incidéntal to the Receiver's eppomtment and the payment -

- of his remuneration; {2) in the peymentand discharge of any liabilities incarred by the Receiver -
- on the Bofrower's betiaff in ‘the exercise-of any powers of the Receiver; (3) in providing for the
“matters (other thanthe remuneration of the Receiver)- epecsf iedinthe first three paragraphs of
_Section 109(8) of the Law of Preperty Act 1925; {4) in or towards payment of any debts or

claims which are by statute’ payable in. preference to the Qbfzgateens but only to the exterit to
which such debts. or claims-have such ‘preference; (8} inor towards the satisfaction ¢f the.

o Obizgatlens and-any surplus shall be paid to the Borrower or other person entitied thereto. The -

provisions of this:Clause 11.6 and Clause 11.8 shll take effect as and by way of variation and

-extension to the- provisions:of the said Section 108, whlch provss;one as sovaried and extended )
~shall be deemed mcorporeted herem

' Every Reﬁeiver 50 eppomted she!i be deemed at eil ’Umee and for ell purposes tor bé the egent _
“of the Borrower which. shall be sciefy res;nons;ble far his acts and defauite afid for the payment .
' of ﬁis remuneratmn :
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Every Réceive'rj_sd:appdihtedj shall-be entitled to remuneration for his services at arate tobe
fixed by agreement between himand the Lender:(or, failing such agreement; to be fixed by the. -

“Lendsr) appropriste to the work and responsibilities involved upon the basis of charging from

fime to time adopted in accordance. with his-current practice or the-current practice of his firm
and without being limited to the maximum rate specified inSection 109(6} of the Law of Property. .

Act1925. . .

119

140 inider sh o a
© " mortgagee or mortgagees In possession in respect of the Charged Property or beé liable for any

' 12':'

124,

Only moneys actually paid by the Réceiver to the Lender in satisfaction or discharge of th‘é. i

_-Obligations shall be ¢apable of being applied b‘iy‘.'th_e-Lehcfe_r-_in*sati_s_faction-t__h_e-reof‘- s

Neither the Lender o any Receiver appointed hereurider shall be liable to-account’ as

loss upon realisation or for any neglect or default of any nature whatsoever in connection with

the Charged Property for which a mortgagee in possession might as such be liable, and all

costs, charges and expenses incurred by the Lender or any such Receiver (including the costs -~

fany proceedifigs in relation to this r-"_ix‘ed_ Charge or to the Obligations) shall be paid by the

Borrower o & full indemnity basis.

POWER OF ATTORNEY ~

The Borrower heréby irrevocably appoints the following, namely:

244 fhelender,

42.4:2 - each and every person to Wwhoin the Lander-shall from time to time have delegated

- the exercise-of the power of attorey conferred by this Clause; and

1243 any}'R.eceiver'_éppdihféd-ﬁéfeu'r}éier“énld fot the _tim3e.:-bé§'ng' holding office assuchj R

429

1244 jointly and also severally to be- the attorney or attorneys of the Borrower and i its
' - name and otherwise on its behalf and as its: act ahd deed to sign; seal, execute,.
deliver, perfectand do-all deeds, instruments, acte and things which may be required. -
{orwhich the Lender or any Receiver appointed hereunder shall consider requisite)
- for cartying out any obligationimposed on the Borrower by or pursuant to this Fixed.
Charge {including but not limited to the obligations of the Borrower under Clause 6.2
- above and the statutory covenant referred toin stich Clause]), for cafrying any sale,.
lease or other dealing by the Lender or such Receiver into effect, for conveying or'
‘transferring any legal estate or ofher interest in land of other property or otherwise:
‘howsoever, for gétting in the Charged Property, and generally for enabling the: -
Lender and the Receiver to exercise the respective powers conferred on them by or
~ pursuant to this Fixed Charge or by law. The Lender shall have full power to
 delegate the power conferred on it by this Clause, but no such delegation shall
. preclude the'subsequent exercise of such power by the Lender itself or preclude the.
- Lehder from making a subseguent delegation thereof to-some other person; any

‘such delegation may be revoked by the Lender atany time.

The Borrower shall ratify and confirm al transactions-entered into by the Lender of such
‘Receiver or delegate of the Lenderin the exercise or purported exercise of the Lendet's.or'stch -

Receiver's respective powers and all transactions entered into, documents-executed and things.

‘done by the Lender or such Receiver of delegate by virtue of the power of attorney given by .
Clatise 42:1. | | - a R
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“The power of attomey hiereby granted is as regards the Lender, its delsgates and any such-

Receiver (and as the Borrower hereby acknowledges) granted-irrevocably and for value as part
of the security constituted by this Fixed Charge to secure proprietary interests of and ‘the:

-, performance of obligations owed to the respective donees within the meaning of Fowers-of
Attorney Act1971.: o = . : _ L

3

PROTECTION OF PURCHASERS -
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15.7
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-Na purchaser er other person dealing with _-thé!_;ender orits delegate or any Rece‘iye’fappointed
“hereunder shall be bound to:see or inquire whether the right of the Lender or such Recelverto

- exercise any of its or his powers has arisen or become exercisable or be concerned with notice. i

to the contrary, or be concerned to see whether any such delegation by the Lender shall have.
lapsed for any reason or been revoked. o '

NOTICES

A demand for payment or any other demand or notice under this Fixed Charge shall _b.e_,e made
‘or delivered to the Borrower at its régistered office and shall be desmed to have been made or

letter was deposited in the post.

~ delivered when left at that address or if sent by post at noon on the day following the day the

THE LENDER'S REMEDIES

The Lender may at any time or times without discharging of in any way affecting the security

- created by or pursuant to this Fixed Charge or any remedy of the Lender in yespect of such
- security grant to.the Borrower time or indulgence or abstain from asserting, calling, exercising.
- orenforcing any remedies, securities, guarantees or ofher rights which it may now or hereafter

“have from or againstthie Borrower.

Any re_éeip_tﬂ?é!-éQSe' f)f--d’iééhér_gé '-bf'-th-e-_éé_c:u-'rify provided by, or of any liability arising under,
this Fixed Charge shalf not release or discharge the Borrower from any lability to the Lender

“for the sarmne of any other monies which may exist independently of this Fixed Charge,

Where the s'é_cur'ity given to the Lender hej'réjby':ér pursuant h:éret';i 'i_r’iitié"i_ly takes "eﬁeﬁt’ as 3 -
coliateral or further security then notwithstanding afy réceipt, release or discharge indorsed on
or given in respect of or under the priricipal security to which this Fixed Charge operates as &

~coltateral or further security, the security provided by or pursuant to-this Fixed Charge shall
- continue to.apply in respect.of the Obligations or of any other security therefor or guaranteein
respect thereof without prejudice either to-the security constituted by oF pursuant to this Fixed "~

Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of
any rights, remedies and privileges conferred upon it by this Fixed Charge.. . o
T'h.e'ri_'gh'tsi, powers and remedies provided i'_r‘a”'thi.s' Fixed Charge are cumulative and are not, nr
arethey'to be construed as, exclusive of any rights; powers or remedies provided by faw. -

“No failure by "é_hé Lender to exercise, of délay on its part i:ri exercising, any of the rights, powers .
-and remedies provided by this Fixed Charge or by law (coltectively "Lender's Rights") shall.

operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights.

exercise of any other of the Lender's Rights. .

" preclude any further or other exerdise of th_at'on_e of the _Le_shd_ezﬁ‘s Rights. concerned or the

Al the reasonable and -pmpfe"_r costs, charges and ex'pénsés of the Len‘i_:ié-r' reaso'n'ébi-y-:énd' :
properly ihcurred by the Lender in relation to this Fixed Charge or the Obligations {inciuding,

without limitation; the: costs, charges and expenses properly incurred in the carrying. of this.
- Fixed Charge into-effect or in the exercise of afy of the rights, remedies and powers conferred
‘on'the Lender hereby or in the perfection-or enforcement of the security constituted hereby or

‘pursuant hereto or in the perfection-or enforcemment of any other security for or guarantes i -
respect of the Qbligations) shall be reimbursed by the Botrower to the Lender promptly. on

~demand on & full-indemnity basis. Until 50 reimbursed the same shall carry: interest as
~ mentioned in Clause 8.2 above accruing from the date of the same being incurred by the
‘Lender.. . - - R he . y e,

“Thes Lendér shall riotify the Borrower on'a regular basis of all such costs, charges and ékp'ehse"s--

~-asare referred to i Clause 15:8 above. -

'PAYMENTS FREE OF DEDUCTION




16.1

162

P
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(Al payments to be made under this aned Charge shail save as reqmred by law, be: made free
and clear of and-without deduction for ‘taxes, levies, imposts, duties, charges, fegs or -

withhaoldings of any: nature whatsoever Aow of hereafter tmpcsed by’ any govammen’zaE fiscal -
or other authonfy

If the Borrower shalt at any time be camﬁelied by faw tc:s deduét or w1thhold any amount from'
~any payment to-bie made hereunder the Borrower shall ‘concurrently pay to:the Lender such

additional amount as will resuft.in payment to the Lender of the. full amotint Which wcsuEd have -

“been rece;ved if such dediictionor w;thha!dmg had not been made
: PRGVISIGNS -SE\!ERABLE

‘Every pmvas ion contained in this F l)ced Gharge shall-be severabie and. d[stmct fram every Dther. :

such provision and'if at any time any one or more- of such provisions is or- becomes invalid,

~ . {llegal or unenforceable, the validity, legality and enforceablhty of the remaining such prc)wmons
B shall notin any way be affected thereby

' 'G{}VERNING'LAW ._ANE) JURI&D!CTIQN '
'-_-_Suvemmg law

'Ti‘ns aned Gharge and-any non—cwntractuaj obligatlsns arismg out of it orin ccnneciton wsth |t :
are governed by and. cansirued in acc:ordance Wwith Engﬁsh law.

S_ﬂrlsdzﬁt:on
1.4 The courts crf Eng!aﬁd have excluswe ;urasdtcﬂon to seitle any d;spute aﬂsmg ouf
s “of or'in- connection with this Fixed Charge {including a dispute regarding the -
exssience Vahdity or termmatmn of this: Agreement) (a "DIS;]Hte Y.
142 o .'The F‘artles agfee ’Ehat the colirts of England are the must appmpﬂate and‘ ;

convenient courts to seftle Dlsputes and accgrdsngly no’ Party “will argue o the-
- 'contrary L .




SCHEDULE 1

| RE‘AL"-:PR'QPERTY

All that ieasehnfd waperﬁy known: as Fiat 43 Giaucester Ciase London NW10 8EG under title--
um bar AGL3ﬁ4444




~LEGAL GHARGE'E}(ECUTION PAGE

N WITNESS WHEREOF this:-Fixed Charge has been executed as a deed by the Borrower and has
beern signed by or on behalf of the Lender and-is mtended tobe and ig hereby delivered on the date

f;rst abave wntten

THE CONMON SEAL of THE MAYOR .
AND BURGESSES OF THE LONDON )
BOROUGH OF BRENT was hereunto .)__ :
: afﬂxed inthe presence of! '

‘%@mw Mm—\w\s&

_"EXESUTED aga BEEB by }

4B HOLDINGS L!MITED Sy

actmg by a direator _ )
_ | o 3

inthe _pre's'en'ce of¢

' "'Wainess Name: -

e %@W----,_L&u i wL;C N"L@@T

Hﬂﬂ@guj ____________________ -

Wltness Address







