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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0221

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th September 2020 and created by 4B HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th September 2020 .

Given at Companies House, Cardiff on 18th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 10 September - 2020

14B HOLDINGS LIMITED
" INFAVOUROF .
' THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

" AS LENDER -

- FIXED CHARGE

" Over Flat 16 Gloucester Close London NW10 8EG .~
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THIS FIXED CHARGE is'dated 10 September 2020

= BETWEEN

: ._(_j_'i-}_ L

@

12

’i ',:3.

4B HOLBINGS LEMITEB (registered. nurnber: 10529802) WEi:h registered office at Civic
Centre, 9 Engineers Way, Wembiey, Umted ngdum HAZ OFJ (the “Borrower"y; and

THE MAYOR AND BURGESSES OF THE LONDON EGROUGH OF BREE%ET of Brent GIVIC
. Centre, 9 Engmeers Way, Wembiey, London HAZ OFJ (the '*Lender");

(toge’!:her the "Parties" and each a "Party“} '

g INTERPRETATION
'In this leed Charge the foltowmg terms have the meamngs giveﬂ to-them i ;n this CEause 1 1

| -'_'BUSmess Pian :
‘has the: mean;ng gwen to the testri i the Fac:iity Agreement

-'Charged Propeity

means the land, pmperiy assets ancf income of the Borrower for the time being assagned or

* charged (whether by way of legal mottgage of fixed charge) to the Lender by or pursuant to
- this sted Gharge and eath and every part therecf . .

'Fac;iuty Agreemsnt means the faczﬁiy agreement between the F’artses entered mto cm 30
March 2017; _ _

Planning Acfs _ ' Y ' o
means the Town and:- Gountry Plannsng Acts 1990 the Pianmng (Lasted Bu;idmgs and:
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

_ {Consequential Provisions) Act: 1990, the Planning and Goripensation Act 1991 and any Act.or
“Acts for the.time being in force amendmg or re-enacting the same and ary orders, r@gulattons :

or permissions made, issued or graﬂtad under or by vzrtue of such Acts or any of them;

' Real Pmperty .

means all estates and othér tnterests ) tha prcpertaes mcre parirculariy specified in Schedule'

.1 (Real Property) and all buildings, trade and other fixtures, fixed plant and machinery -

(exchdmg tenants fixtures. and ﬂttmgs) from t;me fo time on any suah pmperty, and

: Recewa;* '
. means a feceiver, recewer and’ manager ar admumstratme rec:ewer of any oral E of the Charged _

Property appomted by the Lender under clause HRRe

'The terms of the dccuments under whlch the Obl;gat;ons {as defitied be;ow} arise and of any
" agreements between the parties hereto in relation to such doctiments are: incorporated herein
. to the extent required for any purported disposition of the Charged Property contained: herein
~tabe 4 valid disposition in accordance wﬁh Sectuon 2('1) of the Law of Property (Mlscei!aneous_
"mesmns) Act 1989, . :

' The Clause: headmgs are for reference cmiy and shat! hot affect the censtruotsan of th;s Fixedi

Chargs.

A person who' s no‘t = party to this thed Charge has no. rsght under the Gontract (nghis D‘f =
Third Partzes) Act’ 1999 to enforce any termiof thlS Fixed Eharge _

THE mi_;c;mms;_ '
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4.2

4.3

‘In this Fixed Charge; the term "Obligations” means all monies and liabilities, whether certain of

ccmimgent__ which now o hereafter may- be or become due and owmg by the Borrower to'the

: Lendez‘

- The Borrower hereby ankncwtedges to the Lender the inabtfsty of the Bafrower wzth respeet o
-the Obligations and furthier covenants with the Lender: that it shall, on: the Lenders demaﬂd
pay to the Lee‘:der all monies constituting the Obhgatlons S

LEGAL MGRTGAGE‘ AE\EL“P ASSIGNMEN'{

“The Borfower with fil fitle guarantee hereby charges with. the payment and: drscharge of the '
: Obhgatms by way of furst legal mortgage the Reai Prﬁperty

The Borrawer w:th fll title: guarantee hereby assigns ta the Lender the benefut to'the Eermwer-

- of alf rights and claims towhich the Bofrower is niow or may hereafter becorne entitled in relation
-to the Real Property including in - particular: (but. without prejudice o ti’le generality of the
" foregoing) all rights and claims of the Borrower-against all persons who now are or who at-any

time have been of may bedome lessees of the whole or any part of the Real F’rc:perty and. all

_ guarant&rs and suretles for the obi;gatnons of such persons.
-The Barrower agrees that the security granted. by it in thls F;Xed Charge shall be a contmumg '-
- security in favour of the Lender- extending toall beneficial interests of the Borrower in the: assets
hereby charged and 1o any: proceeds af sale or ottier realisation ihereaf of of any part thereof

- The sesurity from txme to tifme constltuied by of pua"suant tor th:s foed Charge shall

341 b&in addition to and shaii be sndependeni of every ifH{E nota guarantee martgage:- )
~or ather secunty which the Lender may at any time hold for any of the: Obligations
-and itis hereby declared that o prior security held by the Lender over the Charged
- -Property orany part thereof. shail merge in the security created: hereby ar pursuant
' hereta and Co o

. 3"4 2‘ : rematn in qu fmrce and effect as a ccntmumg security until dascharged by the Lender

If at any tsme the Obhgatlcns have been paid or discharged in full - tc the sat;sfaciaon of the:

‘Lender, the Lender will, at the request and cost of the Borrower, reassign {(Without recourse or

. warranty) the property referred - to in Clause 3.2 ‘above and the Lender shall release and

. discharge the security hereby constituted and the Lender shall re[ease the Real Property frany
“the first. iegai mortgage referred toin (Ziause 3 1.above.

RESTR!CTSGNS ON OTHER SEC&R?TIES

The Borrower shall fot grant orpermit to subsistany encumbrar‘sce ovier the Charged Property'

_ w&ihoui the consent in wrutmg of the Lender

“The Borrower hereby cohsents to-an apphcatlon being made to the Chief Land Reglstrar to-

eniter the following réstriction in the Pmprsetorshlp Regi ster of any registered land forming part

- ofthe Chargad Property

"‘No dlsposﬁ:aon of the. regssiered estate by the proprzetor of-the. regsstered estate or by the _
- propfietor of any registered charge; not being a charge registered before the entry. of this

restriction; is to be registered without a written consent’ slgned by the propristor for the: fime

being of the charge dated [ .10 September 2020 Tin favour-of The Mayor and.
:Burgesses of the London Borough of: Brent referrad to in the charges reglster e '

The chwer covenarits with the Lender that if'so-requested by the Lender it will pmmpﬁy_' :

.request the Land Registry to-enter a_notice of this charge in the fornt set out in Clause 4.2

above on the Charges Register relating to each property of parcef of land in Which it has an

¥ mterest and to iedge {he-refevant Land Regnstrat:on forms..




5.4 :
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6.1

6.2

63

81

FURTHER ADVANCES:

En the event thatthe Lender makes-any, further advance to the Borfewer suich: advance will be

‘deermed to-be mcorperated ir thrs Fixed Cherge as if set out-herein.

The Berrower hereby consente to an appiicatson berng made fo the Cirref Land Regrstrar to

‘enter any obligations. to ' make further advances made by the Lender, on the Charges Register '
-of any. registered land fcrrmmg part of the’ Charged Preperty and: te lodge the reievant Land'

Regrstra’rlon fern’zs

_ PERFEGT!ON OF THE LENEER‘S SECURITY

 The covenarit set out inSection 2(1)(b) of thé Law_of Property (Miscellaneous Provisions) Act’

1994 shall extend to include the obligations set out in Clduse 6.2 below.

The Borrower shall from tirme to time, whenever requested by the Lénder and at the Borrower's

~cost, execute in favour of the Lender, or as it may_ direct, such further of other legal
-assighments, ransfers, mortgages tegal of othier charges or securities as in-each such case
the Lender shiall stipulaté over the Borrower's estate or interest in. any pra;ﬂeri:y or assels of
‘whatsoever natire or tenure and wheresoever situate for the purpose of more. éffectively
- provrd;ng security for the payment or discharge of the Obligations (in accordance with the terms

of this Fixed Charge). Without préjudice to the generality-of the foregeing, such asergnmente -

transfers, mortgages; legal or other charges, or securities shall be in such form as shall be

prepared on behalf of the' Lender and. may tontain provigions such as areherein contained or -
provisions to the like effect and/or such other:provisions of whatsoever kind as the Lender shall’

corsider requisite for'the :mprovement or perfectaon of %he security ccnsirtuted by or pursuent.
T tothis F’rxed Charge -

- Uniees the same shatl be he]é by, or be requsred te be dehvered 1o, 'any hetder of & securlty
-.renkmg ir priority to that of the Lender, the Borrower shall immediately. upon: the-execution of
‘this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with the
Lender all deeds, certificates and other documents constituting o evi dencmg tltle fo the Real

' -F’roperty referred to in Clause 31 hereof or-any part thereof.

' _ .ACTIQN BY THE LENDER TG PRGTEGT ITS SECSRETY

If a‘i any fime it eheil ‘appear t the Lender thet any- part of the Charged Preperty shall be m" '
danget of seizure; distress, diligence or other legal process, or that the Leénder's security

“thereover shall for any other reason bein 3e¢:rpardyg the Lender shall be entitled without notice
to the Borrower to take possession of and Hold the same or to-appoint a Receiver thereof. The

" “provisions of Clause 10-below shall govern the appeintment, removal and powars or a Receiver-
‘appointed undérthis Clalise as if he were a Receiver appointed under that Clause.

INSURANCE -

- “The Borrower shall at all fimes d'u"rmg the subsistence of theseeurr’ry constitited by or pursuant
tothis Fixed Charge comply with-all insurance reguirements imposed by the termis of any lease,
-agreement for lease or any tetianicy under which the Borrower derives its estate or interestin -

-any part of the Charged Property and, subject to the foregoing and §0 far as not sncens:stent. _
- with the said. terms ‘the Borrower shaEi atalt such times: :

8-.'1_;_1 cause aE! parts ef the Charged Froperty to be msured end fo be: kept insured ifan.

nsurance office or with underwriters approved- by the Lender (such approval fiotto .
'be unreasonably withheld or delayed). against such loss or damage as the Lender-
(acting reasonably and properly) shall direct; to the full reinstatemerit value thereof,
‘adedquate provision also being made for the cost of clearing the site and prefesssonai. '
fess incidental thereto and the Toss of rents ar prospective rents (for a period of not
- less than three yearsy and with the'interest of the Lender noted on the policy of
insurance (or;: if the Lender shall: reasenebly end preperiy direct, inthejoint names -
of the Borrower and-the Lender);




8.2

8.3

‘B4

8.1

812 insure against risks and liabilities to empﬁeyees or third ;::arttes and contingencies

“arising undet any Act or at’ commen law as the Lender may frem trme to tsme '
reesonebly direct; : :

813 cause the inferest of the Lender in all parte of the Charged Prepe{ty that are for the

- time being instred otherwise than i the joint names of the-Lender and the Borrower
_te be rioted by endorsement o the pcsizcy or peiimes of i msurance relating therete

___8"1' 4 daly and punctuai!y pey all premiums and- ether' mmneys payabie under all 'stich

. insurances as aforesaid and promptly upon request by the Lender praduce to ihe_
“Lender the premmm receipts or-other ev;dence ef the payment thereef and: '

(;f o3 reqwred by the. Lender) depes;t all pohcnes and other centracts of i meuranee and. any' _
subsequent endorsements relating to the Charged F’roperty orany part thereof with: the Lender '

‘orproduce the same to the Lender for inspection. .

if defau!t shall be made by the Borrower in cempiymg w1th C:Iause 8.1 it shall be lawful for the-

_ ‘Lender, but not ebltgatory on the Lender, to effect or renew. any such insuranceas is mentioned
~in Clause 8.1 either in its own-name or in its name and that of the Borrower: jointly of inthe’

name of the Borrower with an endorsement of the Lender's interest. The moneys expended by

- the Lenderon so effectmg or reriewing any such insurance shall be reimbursed by the Borrower - -
to'the Lender on demand and until so reimbursed shall carry interést at the rate determined by
“the' Lender fromi time‘to time applicable to unpaid sums fmm the date ef payment to the date of
-relmbursement (a8 weﬂ afteras befc:re ;udgment)

Aii c}alms and moneys recewed or. reeeavebie under any such znsurance a8 aforesaid exceedmg' '
the sum of £10.000 in respect of gach property comprised i the Real Praperty-shall {subjectto .
the rights and claims of any prior mortgagee or ‘chargee or any.lessoror tenant (other than the

_ Borrower) of any part of the Charged: Pmperty) be held by.the Borrower in trust for the Lender -
“and shall be-applied by the Borrower in repairing, repiacmg, restoring or rebuilding the property.

damaged or destroyed orif the Lender shaf! S0 reqmre inrepaying-or reducmg the Obhgatmns

The Borrewer shalt relmburse the Lender on demend for aEi reasenabie costs and expenses_-

' -properly incurred by it in connection with -any proper.and reascnabfe review of the insurances .
in reeeeet of the Charger} Property orany part thereef :

' -UNDERTAKINGS BY THE. BGRROWER

-The Burrower hereby undertakee with the Lender fhat the Borrower’ WIIF at all t:mes Whrle there .
shall subsist any secunty canstntuted by er pursuant fo thse Fixed Charge '

' 9-;'-‘1_;"1_ _punctua[Ey pa"y or cauee tobe paud sl rents, rates taxes dutzes‘ assessments and_
- pther eutgemgs payablée by the’ Borrower in‘regpect of the Charged F’roperty or: any'
part | therecf
9’%2 .. except where thé Charged Pmperty is in the course ef bemg deveioped

-_-demohshed constructed or is the ‘subject of material refurbishment or alteration or
-repair-or improvement, repait @nd keep-all buildings, trade and other fixtiires, fixed
_-and other plant and machinery formiing part of the Charged Property in good and
“substantial repair (save for fair wear and tedr) ahd pefmlt the Lendér, s officers,

~ employees and agents free access subjest to the provision of the ténancies of the:
Charged: Property, at-all reasonable times to view the state and conditior of the
- .. foregoing without’ becommg liable to: eccount a8 mortgegee in possessson '

-9.1.3: - forthwith: after being requtred todo. se by the Lender make good any want of repaw g

in breach of .its obligation in sub-clause 9.1.2 of this Clause 9.1 hereot in all
“buildings, other erections, trade ard other fixtures, f:xed piant and other machmery
. formmg part of the. Charged Property, :




02

04

8914 “comply with - all requurements of the- Plannmg Acts.and -all buﬂﬁmg and -other

“regulations and bye-laws sa farin each case as the same affect any fand or bunldmgs. :
: farmmg part of the Charged Property af the user iherec:f ' '

915 'Zcbserve anci perform the covenaﬂts on the g:xart of the {essmr reserved by ar

~contained it any lease; agréement for lease or tenancy agreement Linder which any-
part of the Charged. Property may be held, duly enforce the performance. and -
observance of the tenant's covenants and the conditiotis contained therein, dulyand

- efficiently smptement any. provisions: therein for the review of ‘any. rent thereby -
‘reserved, ineach case in accordance with the Borrower's usual pchcues relatmg to-
enforcement and retit review,.

-9.1.6 observe and perform ail ?estnctwe and otfier covehants :and StipulatiOﬂS for the tlme'.'-

“being affecting any part of the Charged Prcperty or the use or the enjoyment. of tie
same or: any: part thereaf

947" comp1y it the provisions of all statutes for the time: bemg in force and every notice

order, direction, licence, consent or permission giveri or made thereunder and the
requsrements of any cormpetent authority so far as-any of the same shall. relate to.
~ the Real Property or its user or anything done thereon arid in particular will not do -
_or omit or suffer to b done or omitted any act matter or thing in‘onor respecting the -
~ Real Property- ree;mred to be omitted or done by the Planning Acts or any other Act ™ -
- or statitory provision whatever ot which shall contravene the provisions of such Act
or Acts ot statutory provision aforésaid or any of them and will at all times mdemmfy
and keep indemnified the Leiider agams% all -actions proceedings costs expenses .
“glaims and demands in. respect of -any stch matter or thing contravenmg the.
-prowsrons of the said Acts-or provision aforesatd orany ﬁf them;

8.1.8 . savein acoordance with the terms of the Business Plan and the FacsEsiy Agreement '

- the Borrower shall not do, or permit to be doné, ary act or thing that would or might.
depreciate, jeopardise or otherwise pre}udtce the security held by the Lender or

materially diminish the value of any of the Charged Property or the effectiveness Gf“

“the security created by this. deed without the pr;cr wrztteﬁ consent of the Lender

“The Borrcwer covenants that the: Barrcswer has not befora the date hereof carried out or

suffered or permitted to be carried out any Dperat;ons upoh the Real Property or put orsuffered -

ot permitted to be put the Real Property to'any useé which is a develapmenf: within the meaning
-ofthe Planning Acts i respect of which any’ requisite permission has not been obtaired ar any

valid enforcement notice has been or may be made and that all the conditions subject to whmh
consents to deveiop the Real Property have beén gran%ed have been duiy camphed with. -

If at any time thé. Horrower shaEE fatt of sha!l reasor;ably be i}eheved by the Lender to have- :
failed, to perform-any of the undertakings Eonitained in sub-clause 9.1.2,9.1.3, 814 and 9.1.7
of Clause 9.1 above, i shall be lawful for the Lénder, but the Lender shall be under o -
-obligation, to:enter the: Real Propeity with agénts appointed by it and atchitects, contractors,

workrmen and others and to exetute such works and do such other things as may in- the -
reasonable opinion of the Lender be praperly required to remedy such faiture and take such-
other reasonable-steps-or.of in relation o the: Real Property (including without limitafion the
payment of money) as may in the opinion of the Lender be propetly fequired to remady such

fallure, The reasonable and proper cost to the Lender of such works and steps shall be-'
- reimbursed by the Botrower to the Lender on temand and-until so reimbursed shall carry
- interest at-the. rate specsfsed in-Clause 8.2 above from the date of payment to the date of

reimbursement;. No exercise by the Lender-of its powers under this Clause shall render the-
Lender liable to account &s- a martgagee in possessson :

Waihout pre;udlce to. any other provusmn ‘Hereof, if any SUMs: shai? bepaid by the Lender (or any_

such Receiver or Receivers appointed-by it) pursuant to any provision of this Fixed Charge the-

- -same shall be repa;d by the Borrower on demand with interest at the rate specified i m Clause-
82 abcve from the. tlme or r@spactwe times of the same havmg been paid. -
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-EXTENSION AND V‘AR’IAT‘?ON' OF THELAW OF F‘ROPER’?Y‘ AQT *&925

“Section 103: af the Law of Property Act ‘1925 shall not restrict the exercise by the Lender of the

- statutory power of sale conferred on it by section 101 of such-Act, which power shall arise and
“imay be-exercised by the Lender at any time after the Lender shall have demanded the payment -
‘or discharge by the Borrower.of all or any of the Obligations, and the. pmwsrans of the said Act

“relating to-and regulating the exercise of the' said power of sale, so far a5 they relate fo the

security constifuted” by or pursuanf to this. F-‘lxed Charge shaii be varsed and extendad'--
accordmgly _

The s siatutary powers. of : leasnrsg, Eettmg, entarmg into agreement for. 1eases of lettings and- '
- accepting and agreeing to atcept surrenders of leases conferred by sections 99 and 100 ofthe

said-Act shall not be exercisable by the’ Borrowar iri refation to any part of the Real Property

without the prior written .consent of the Lender. The foregoing shall not be construed as.a.

limitation of ‘the powers of any Recéiver appointed hersunder and’ be;ng an agent of the:

“Borrower.  Such statutory powers shall- be exercisable by the Lénder at -ahy time sfter the

Lender shall have demanded the ‘payment or discharge by the Borrower of all or. any -of the

‘Obligations and, ‘whether or not the Lénder shall then bé in. possession of the prerises

proposed to be ieased 50,48 to-authorise the Lendeér to make & lease or agreement for lease. -
of & premiurm and fof any length of term and gen@ratiy without any restriction on the kifds of

- leases and. agreements for lease that the Lender may make and generally without the necessity

for the Lender to comply with any restrnctaons imposed by or the other provisions of the said- '

- sections 99 and 100.. The Lender ‘may delégate such powers to any person and he such
g delega%son shall prec:lude the subsequent exercise of sich powers by the Lender itself or

preclude the Lender from aking a subsequent deEegatron thereof to some other person and.

Cany such delegataon may be revoked

: The restnc:tlcn on the: rlght m‘ cmnsohdatmg mortgage secuntres contasned iy section 93 of the.

Law.of Property Act 1925 shall not app!y to this Fixed: Gharge

The covenants set out i Sectsans 3013, 3(2) and 6( ) of the. Law of Property (Msscellaneaus“
_ZProvzsmns) Act 1994 will not exterid to Clause 3 (Legal Mortgage and Assignment). it shaltbe
_implied in respect of Clause 3 that the Borrower:is d;sposmg of the Charged Property free from.

all charges and encumbrances (whéther menetary or not)-and from all other rights exercisable .

o by third parties’ (Encludang habsiztses imposed and rights ccnferred by Dl" under aﬁy enacﬁment)

APPOINTMENT OF REGEI\I’ER

"_At any time after having been requééfed 50 to do by the 'Borféwér of at any time after the-
‘Lender shall have demanded the payment or d|scharge by the Borrower of all or any of the
- Obligations; the Lender may appoint one or more persons to be a Receiver (which expression -

where used in this Fixed Charge inclides & Recewer} or Recewers of the whole or any part.of
the Charged Property The Lender may; .

‘_11.1..1- remc}ve any R-e-ce'lver'-prewous}ylap'p'dinté'd héreun"ﬁer" -and

-_.1‘%;1;2'_ appoint another person or other persons as Recewer or Rece;vers exther ini the.

place of a Ressiverso removed of who has otherwise ceased to'act or to act jmntiy -
- w;th & Recewer ar Reneivers prewously appomted hereunder

I at any t;me and by wrtue of any such appemtment{s) any two of more persons shall- hold"'
. office as Reéceivers of the'same assets or income, gach one of such Receivers shall be entitled .

(unless the contrary shall be stated in any of the: deed(s) or other instrumient(syappointing them)y

to exercise dll the powers and discretions Hiereby conferred on Recewers ﬂdwudually and o
the exclus;on of the otfier or oihers of them. '

Every such appmntment of removai and. every deiegat:on appomtment or femoval by the

“Lender in the exercise of any right to de!egate its powers ot to remove delegates herein.
“contained, may be made either by-deed or by Instiumentin writing underthe hand of an_y officar

of the Lende; orany: person authonsed i1 wrstmg in that behaif by any such officer,




11.3  Every Receiver for the time being holding offics by virtue of an appointment made by the: Lender
" hereunder shall (subject fo any fimitations or restrictions expressed in the deed or other
instrument  appointing  him: but notw;thstandmg any Wznc:llng-u;:wi administratian, voluntary. -
arrangement or dissolution of the Borrower) have inre lation to the Charged Property, or as the.'
case may be, that part of the Charged Property in respect of whlch he is appointed::

1134 all the powers (as vaned and exfended by the prows&ons hereef) canfarred by the-
3'1nsmivency Act 1986 and the Law of Property Act 1925 on’ mortgagors and on
mortgagees in possessmn admmtstrators and-receivers appe;nteﬁ undat: thmse'
Acts: and .

11.3.2 ..power in the name or 0n behaif and at the cost of the Bnn’owar 1o exercsse all the_
© ' powers and rights of an. absolute owner and do or-omit to-do anything which the
Borrower itself could doas an absolute owner and ifrespective of any such wmdzngm -

up, admm;stratac}n vo}untary arrangement or dzssntu’cion ;

114 in acfdzt;on w;thout prejud;ce to the generahiy of the: for@golng every Reeewer fe:zr the time being
 holding office by virtue of an appeintment made by the Lender hereunder shall {notwithstanding
any winding- up; adrrinistration; voluntary arrangement o dlssolut:an of the Borrawer) have the-
: followrng p{:)wers name[y

114 'power to take possessaon csf cnl!ect anci get in the Gharged Prope;iy, _

1M.4.2 power to carry on and- manage o coReur in the aarrying on of the- Borrowers -
business; including the power where the Borrower has one or more Subsidiaries of
- -:supervnsmg, controlling and financing such Subs;d;ary or Subsidiaries. (inclusive-of:
~any bodies corporate as are referred fo:im. sub-paragraph 11.4. ﬁ below) and its or
_ -thear busmess of businesses and the conduct: thereof .

1143 '__pewer to alter, improve, deveiop, mmpiete coﬂstruct mod;fy refurbssh or repan“any :
"~ building: or land and. to complete or underfake or coheur in the completion or.
undertaking: (with our without modification), of any project in which the Borrower was -
concerned or interested prior to:his appointment being a project for the alteration,
1mpn§vement development, completion, c:anstrucf:non rnndnflf:atzcn, refurbishment
or-repair of any building or Tand; ' .

1144 without the need to observe: the restr:c;tinn lmpnsed by Secttor: 103 nf the Law of
' .Property Act 1925 or any need to observe all or any of the testrictions or. other
- provisions of Section 99 of the said: Act to sell or transfer or concur in leasing, accept’
or ‘concur in. accepting surrenders or leases; terminate or concur in terminating -
“leases, surrender o ‘cancur- in surrendering leases; grant-or concur o grantmg
licences, terminate ‘or concur in termmatmg licences of the Charged Property in
" -respect of which the Receiver is appointed in-such manner and generally onsuch
tefms and conditions as hé thinks fit to. carry on any such sale, transfer, leasing, .
‘termination; -surrender or licensing into effect by conveying, -assighing, leasing,
- accepting surrenders; termtnatmg surrendering or licensing. Any such sale, transfer, -
~easing; acceptance of surrender, terminatiorn: surrender-or-ficensing- rnay be for-
such consideration as the Receiver:shall think.fit (and whether for-& lump sum ora
" -gonsideration payable in instalments and whether for cash or a consideration. other
- tharcash) and may, if thought expedient by the Receiver, be for a considération of
nil; and fixtures-and plant and rnachmery cornprised in th;s security may be sévered:
-and sold separaiely frorm the premises to- which they are affixed or in.which tney are”
-contalned without the consent of the Borrower being: cbtamed :

4145 powerto carry any. ‘gale, lease or other disposai of any. Eand of buiidmgs and cher_'

© 0 property-and assets into effect by conveying, transferring; assigning or leasing.in -
the name-of the Borrower and for that purpose to enter into covenants and other

' 'can’cractual obhgatmns ;rs the name of and so as to bmd the Borrower '




115

11.6

1146 power to promote, or otherwise acquire the share capltai ofany bady corporate with

@ view to such-hody carporate becoming a subsidiary of the Borrower and
~purchasing, leasing or otherwise acquiring an interestin the-whole orany partof the.
-Charged Property or carrying on any business in succession to'the Barrower or any '
- subssdmry of the Borrowet; _

1'1'.4.-'?_" . powerto make any arrang@ment ar campromrse of cialms as. he shai! thmk f;t

11.4.8° pawer to effect and renew msurances

148 power to take or defend prcceedmgs in the name. of the Barrower mciudmg:

proceedings for the: compulsory winding-up of the Borrower and prﬁceedmgs for:
“directions under Section 35(1) of the: !nsolvency Act 1986

: 1'.'1":4"«;_3'_ ' power tc emp!oy, engage gl appomt such managers and crther employees and .

professzonat advisers onh such tefms-as he shall think fit including, without limitation,
power to engage his own firm m the cﬁnduct of the recenversh:p, :

1'1-,4.11 i power to raise of borrow mmney from the Lender or any other persorz o rank for

- repayment in priority to the: secunty constituted by or pursuant to this Fixed Chaige
- -and with or w;thout a mortgage of charge on the Charged Property or any- part of ity
. and ' . '

' 11_.;'4.'12. .'-power to do all such other things as may sSEaEm to the receiver to be mcsdentai or':

~ conducive to the realisatlon of the secunty cenststuted by or pursuani to this: szed
' .Chaz‘ge _ o .

'ln makmg any saie of: other disposai of any of the C:hargecﬁ Prc)perty in’ the exercise of their
respective powers (mcludmg a disposal by the Receiver to any stich Subsidiary as is referred .

fo in sub-clause 11.4.2 of Clause 11.4) the Recelver or fhe Lender may accept; as and by way

" ..of consideration for such sale or other disposal, .cash, shares, loan capital or other obligations,

including, without fimitation, consideration fluctuating accordmg to-or dependent upon profit or.
turnover and consideration, the amount whereof is to-be determined by a third party. Anysuch
consideration may be receivable in-a lump sum or by instalments and upeh receipt by the

. Receiver shall ipso facto be: and become charged with the payment of the Obligations. -Any
“contract for any such sale or other disposal by the Receivei or the Lender may. contain
- gonditions: exc]udlng or restricting the personal liability of the Receiver of the Lender separately

from the. premises o whzch they are attached wrthout any. consent bemg obtaaﬂeci from the- :

Borrower:

AE! meﬂeys received: by any Recewer appomted under th[s Fixed Charge shall (Subject to-the

rights and claims. of any person-having.a securaty ranking in priority t6.the security constituted -
by or pursuant to this Fixed Charge) be dpplied inthe following order: (N inthe payment of the
costs, charges and expenses ofahd iricidental to the Receiver's appointment and the payment

- of his remuneration; (2)inthe payrmentand: d;scharge of any habilities incurred by the Receiver

- onthe Borrower's behaff inthe exercise of any powers of the Receiver: (3)in providingfor the -

matters- {other than the remuneration of the Receiver) spemﬂed in thefirst three ‘paragraphs of -

Section 109(8), of the Law-of Property Act 1925;. {4) in-or towards payment of any debts or -

“.clairis which are by statute payablein preference to the Obligations but only to the extent to -
“which sueh debts-or claims have stch preference; (5) in or towards the satisfaction of the

Ob%zgahons and any: surplus shall be paid to the Borrower or othér person entitled thereto. The

. provisioris.of this Clause 11.6 and Clause 11.8:shall take ‘effect gs and by way'of variation and

B ~.extension to the provisions of the said Sectzon 109, which prowsmns as so vaned and extanded

7

shall be deemed mcorporated herein

- Every Rece;ver 50 appomted shaﬂ be deemed at all times and for all purposes to be the agent
. of the Borrower which’ shatl be soieiy responsuble fer h:s acts and defauits and for the payment;_ '
~ofhis remuz‘neratson .
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‘Every'Receiver so- appomted shall be entitied to femuneratioh for his services ata rate to'he

fixed by agreement between him and the:Lender (or, failing such. agreement, fo be fixed by the'
Lender) appropriaté to the work and respansibilities involved upon the basis of charging from. -

~time to time adopted I accordarice with: his:current practice or the curfent practice of his firm
-and without being ltmrted to the ma)cnmum rafe: spec;f;ecf in Sectlcm %UQ(S) afthe Lawof Property'

Act 1925

' Oniy moneys actually paad by the Recewer 1o the Lender in: satisfaci:[on of dlscharge of the:
' Obisgatlons shall be capable of being appheci by the Lender in satlsfactson thefeof

Nelther the - Lender hor any Recerver appomted hereunder shall be hab[e to. accaunt as

- mortgagee of mortgagees in possession inf respect of the Charged Property or be liable forany:
loss upon realisation. or for any neglect or default.of any nature whatsoever in connection with

" the Charged Propérty for which a mortgagee it possassion might s such be liable, and all

* costs, charges and expenses inurred by the Lender or ainy such Recelver (inc{udmg the costs:
of any proceedings it telation to this Fixed Charge or to the Oblsgatmns} shall be paid by the:
BGE’I’OWE;" on-a-full zndemmty bas;s : . -

POWER OF ATTORNEY

The Bcrmwer hereby ;rrevccabiy appomts the foEEowmg, nameiy
1244 the Lender; | -

1_2-;1;2 g -'.each and every person to Whom the Lender shall from ilme to time: haVe deiegat@d
“the: exercsse of ’che power of attomey conferred by thls Clause and. .

42430 any Recewer appo;nted' hereunder.aﬂd.forthe time bemg haldmg aff;tﬁe‘ as-'éuch;

_-'12.:1-.4" ' jointly - and alse severaE!y to.be the attomey or attomeys af the Borrower and in it

© hafne and otherwise on its behalf and as its act and deed to sign, seal, eXecute,

 deliver, perfectand do all deeds, instruients, acts and things which may be requnred_-
~(or whar.:h the Lerider or ahy Receiver appointed: héreunder shall consider reguisite -
“for-carrying out any obligation imposed on the Borrowsr by or pursuant to this Fixed:

~ Charge {including but not limited to'the obl;gataens of the Borrower under Clause 6.2
above and the. statutory covenant referred to in such Clause), for carrying arty sale,

" lease or other dealing by the Lender or such Receiver into effect, for conveying or

o ‘sransfemng arly legal estate or other interest in land or other property or otherwise

-~ howsoever, for gefting in the Charged Propetty, and generally far enabling the:

“Lenderand the Receiver to exercise the respective powers conferred on themby or

“pursuant to this Fixed Charge or by law. - The Lendef shall-have full power to
delegate. the power confeérred on-it by this Clause, but no such delegation shall

preclude the subsequent: exarcise of such power by the Lender itself or praciude the

- Lender from making a subsequent delegation: thereof to some other persc}n any
'such deiegatnen may be revoked by the Lender at any time. :

'The Borrower ‘shall ratify and confirm a!l transactmﬂs entered into by the Lender or such -
" Recelveror delegate of the Lender i the exercise or purported exercise of the Lender's or such:
Receiver's respective powers and all fransactions entered into, documents executed: and thmgs-
~ done by the Lender or such Recewer or. delegate by virfue of the pcwer of attc:mey gsven by
. Clause 12.1. '

The power of attomey hereby granted is as regards the Lender ;ts delegates and any such :
Receiver (and as the Borfower hereby acknowledges) granted irrevocably and for value as part -

of the security constituted by this Fixed Charge o secure proprietary interests of and the

performance of obligations owed to the respective donees w&thln ihe mean;ng of Powars of

_ Attomey Act 1971,

: F’R{)TECYEQN OF PURCHASERS
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15.1

152

453

154

455
' - -and remedies provided by this Fixed Charge or by law. (coltectively "Lender's Rights”) shall -
* ‘operate as a waiver thereof, nor shall any single of partial waiver of any of the Lender's Rights

156

57

16

No purchaser of other persor deaimg with the Lerider or ifs delegate or any Regeiver: appomted :

hereunder shall be bound to see or mquzre whether the right of the Lender or such Receiver to-
exercise any of its ar his powers has arisen or become exercisable or be concerned with notice-

tathe contrary, or be concerned to see whether any such de%@gaticn by the Lender shall have .
= lapsed for any reason or been revoked _

E\EGTICES

:A demand for payment or any ather demam:i or notzce dnider: th:s Fixed Charge shaii i}e mad@' :
or delivered to the Borrower at its registered office and shall be desmed to have been made-or.

delivered when left at that address or'if sent by post atnoon on the day faf%r}wmg the day the-
Ietter was deposited in the pas‘r ’ N .

Ti—iE. LENDER S REMEEIES

The Lender may at any ttme ar times w;thc:ut daschargmg o ;n any way affectmg the security
created by ‘or pursuant to this Fixed Charge or any remedy -of the Lender in respect of such-

security-grant to the Borrower time orindulgence or abstain from asserting, calling, exercising:
or enforsing any ‘remedies, securities, guarantees or t}iher rights whmh it may now or hergafter

: have frotn or agamst the Borrower.

Any rece:pt release of dlscharge of the securfiy pmvsded by, orof any ilabrfzty ansmg under :

this Fixed Charge shall not release or discharge the Borrower from any liability to'the Lender
_ for the same orany: other monles wh:ch may exist mdependently of thss Faxed Charge:

\Nhere the secunty given 1o the: i_er;der hereby or pursuant herefo [mtiaE!y takes efa‘ect as a-
collateral or further security then notwithstanding any receipt, release or discharge indofsed.on:

or givénin respect of or undér the prmmpal security to which this Fixed Charge operates @sa -
collateral or further security, the ‘security provided by or pursuant to this Fixed Charge shall -

continue to apply in respect of the Obligations or of any other sectirity therefor or quarantes in
respect thereof without prejudice either to the security constituted by or pursuant to this Fixed

~Charge or to the liability of the Borrower for the Obligations or the exercise by the i_ender of
-any.rights, remedles and pr:v:feges corzferred uporrit by this Fixed Charge ;

The ﬁghts powers and remedaes provnded in this Fixed Charge are. cumuiat:ve and are ﬁot nor”

are they tc be conistried as, excluswe of any rights, pnwers or: remedres pravsdeci by law,

No failire: by the Lender fo exerclse or deiay cm its partin exercxsmg, any of the nghts powers.

precfude any: further or other exercise of that ore of the L@ﬂders nghts concemecf or-the,

| exerc[se of any- other of the Lenders nghts

AIE the reasonable and pmper casts charges and expeiises of the Lender reascnabiy and

‘properly- incurred by the Lender in reiatxoﬂ to this Fixed Charge or the Ob!;ga%tons (including,
" without limitation, the costs, charges and expénses properly incurred i the earrying of this

Fixed Chargé into effect or-in the ‘exercise of any of the rights, remedies and powers confefred:
of the Lender hereby orin the perfection orenforcement of the security constitited hereby or

- . pursuant hereto or in the perfection of enforcement of any other security for or guarantee in
- respect of the Obligations) stiall be-reimbursed by the Borrower to the Lender promptly on.
~demand on a full indemnity” basis. “Until. so reimbursed the same shall- carfy -interest @s

‘mentioned in-Clause 8.2 above: aocrumg from the date.of the same bemg ancurreci by the _

' "Lander '

'_'jThe Lénder shau natsfy the Bormwer O & reguiar basls of aEE such costs charges aﬂd expenses-_-'

85 are referred {6 in-Clause 15 E above

PAYMENTS FREE OF DEDUGTION




16.1

162

8

18.4

182

All payments to-. be tnade Urider this Fixed Charge shall, save as requared by law, be made’ free
and. ctear of and without dediiction for taxes, lavies, imposts, - duties; charges; foes or

- withholdings of any nature whatsoever How orF hereaﬁer lmpaseci by any gcvernmental ﬂscal -

or: other authoﬂty

CIfthe Borrower-shall at any tifrie be ccmpeiied by law to-deduct or w;thho!d any amount from- X

any. payment to be made. hereunder thé Borrower shall concurrently pay to the Lender suéh -

“additional amount as will result in paymeni to-the Lender of thefull amount which would have :

been received: ;f such deductmn or Wnthholdmg had. niot been made.

PRQV?S ONS SEVERABLE

Every prevzsson contained in thss sted Charge sha}i be severabte and d;stmct fram every cather

. such provision and if-at-any time any one or’ more of such provisions.is or becores invalid, -
“illegal of unenforceable; the vaiidity, ieganty and enforceabzsaty of the remammg such provisions:
shall ot in any Way be affected thereby. : -

GO’VERNKNG LAW .ANI} J.URI-_SD‘IGT#QN-

' Governmg Iaw

This szad Charge: and any nan-contractua[ obltgatmns aﬂszng alfid of it or in connectmn w;th rt _

are gcvemed by and canstrued in accordance W1Eh Enghsh !aw

- unsdlctlon N

3 '!-."E_-._ﬂ o The courts of Engiand have exclus;ve Jurssdsctzon to sett 1 any dispute ar;smg out.
o ~of orin connection. with this Fixed Charge (including a dispute regard:ng the
xrstence vahdzty or termmat;on of thls Agreement) {a "l}lspuie . :

{42 The’ F’arﬂes agree that the courts of England ‘are the - masi appropraate and
convenient: courts to settie Dlsputes and accorﬁmgiy no Party wﬂl argue to the-
contrary




SCHEDULE 1
REAL PROPERTY

All that leasehold property known as Flat 16 Gloucester Close London NW10 8EG under title
SRR ' number AGL304435 : .




'LEGAL CHARGE EXECUTION PAGE

'iN WITNESS' WHEREOF this. Fuxed Charge has been executed as a-deed by the Borrower 3nd fras
" peen signed by or on behalf of the Lender and is: intended to be and is here y de?svered on the date
first above wntten j '

f.'}a-ﬁ-iu:*ﬁ’“&_

THE COMMON SEAL of THE MAYOR ) -
_* AND BURGESSES OF THE LONDON: ) .
* - BOROUGH OF BRENT was hereunts 3
affixed in the presence Qf ' '

\E\@W MENGHER
PTHOR 5ED SERRY

EXEGUTED as a DEED by
I4B HOLDINGS LIMITED .
- acting by a director;

inthe pﬁesent_':é-c_'a_f_:: _ W;tness S:gnatur -

R TS '_‘C A.h‘h_wkkiﬁ_w_.-u_.;'_-_..-_._i.'--__'-_-___.__':

Wztness Name '

Lﬁr—‘@i)rj
\MG«OQ'T ,,,,,,,,

'Wltness Add re35







