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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0219

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th September 2020 and created by 4B HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th September 2020 .

Given at Companies House, Cardiff on 18th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 9 September 2020

14B HOLDINGS LIMITED
INFAVOUROF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

_AS LENDER

~ FIXED CHARGE

" Over 23 Tillotson Road Harrow Weald Middlesex HA3 6PJ
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'_Tﬁis-r-“fxisn CHARGE s dated 9 September 2020

: __:BETWEEN

)

o

RRE

13

14

14B HOLDINGS LIMITED (registered number 1 052981)2) with registered office at Givie
- Cenfre; e} Eﬂg;neers Way, Wemb!ey, L.lmted Kingdom, HAS: GFJ (the “Bcrmwer") and

CTHE MAYOR AND- BURGESSES OF THE LGNDE}N BGRGUGH OF BRENT of Brent Cmc
-Centre 8 Engineers Way, Wembiey, Londcm HAS OFJ (the "Lender“)

' (together the "Partues" and each’ a "F‘arty")
' INTERPRETATION |
An :this'Fixed- C-h-s'rg'e;--fhé fr:ylib\;é\'/iﬂ'g-- -Zte'rms hé&fe the mé‘anif';gs :gi'véh’- tci'ihem'-i’n-this.-(_‘;’l’éaé;é 14

- -Qusiness Plan - .
) has the mear;mg given to. the term m the F‘acmty Agreemeni

-:{Eharged F'wperty

mezns the land, property, assets and zncc:me of the Borrcwer for the time bemg assigned. or
sharged {whether by way of legal mortgage or fixed c:harge) t0 the: Lender by or pursuant to-
this Fixed Charge and each, and evary part thereof;

' 'Familty Agreement meaﬂs ‘the: facaiaty agreement betwe&n the Partres entered mtc; on 36:-
. March 2017 .

' Plannmg Acts

means. the. Town and’ Colnfry. Plannmg Acts 1990 the: F’lanmng (Listed Buzidsngs and
Conservation Areas) Act 1990, the: Planning (Hazardous Substances} Act 1980, the Planning -

* {Consequential Provnsnans) At 1990, the Planning-and Cormpensation Act 1991 and any Act or
-Acts for the time being:in foree: amendmg of reﬂenactsng the same and any orders, regilations .
-ar perm:ss:ons made sssued origranted under or by virtue of such Acts orany of them; '

 Real Propery . - : - -
" means all estates and other interests in‘the: properties friore particuEariy specnfted in Schedule -

1. (Real: Property)- and all- buildings, trade -and other fixtures, fixed. plant -and machmery;""

_ :_(axc:!udmg ienants frxtures and f;ttmgs) from time to tmwe on -any, sucﬁ property, aﬂd

_'Receiver
- means a receivet, receiver and manager of' admmzstrat;va recewer of any orall of the Gharged'
- Property appomted by the: Lender under clause 11 _ :

 The terms of the. documents under which the: Obhgatlons (as ciefméd beiow) arise and of any _

‘agreemerits between the partres harsto in'telation fo such documents are incorporated herein
~fo thie extent required forany purported dzspos;tzon of the Charged Property contained herein
_-to be a valid disposition in.accordance with Sec’aon 2(1) of the Law of Pmperty (i\fhseeiianeous o

'mesnons) Act1989.

The Claus& headmgs are for reference aniy and shall not. aﬁect the constructsen of this Fi txecﬁ.' j

Charge.

_-_.A person who' i riot & parﬁy 1o th:s thed Charge has no rlght under ihe an’sract (nghts of
- Third Partses) Act 1049 to enforce any term of ’Eh!s Fixeid. Charge

' T%iE (}suemams
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4.1

42

43

Inthis Fixed Charge; the term "Obligations" means alf monies and liabilities, whéther certain or
contingent, which:now or hereafter may be or become due and owing by the Borrower to-the

- Lender.
The B’c;rr_ci'\'hfér-héfébyi-acknéwe_ag'es._to‘-- the Lender the liability of the Borrower w’itﬁ_ respect to
~the Obligations ‘and further covenants with the Lender that it shall, on the Lender’s demand;
- ‘pay tothe Lender all monies constituting the Obligations. DR o '

' LEGAL MORTGAGE AND ASSIGNMENT

“The Borrower with full title guarantse: hereby charges with the payment and discharge of the.
.- Obligations by-way ol first legal mortgage the Real Property: ' C -

- The Barrower with full title guarantee hereby assigns to the Lender the bénefit to the Borrower
- of all rights aind claims to'which the Borrower is now:or may hereafter becorne entitied in relation
. to-the Real Property includifig in particular (but. without prejudice to the generality of the
 foregoing) all rights and claims of the Borrower against all persons who how are or who atany
-time have been orhay betome lessees of the whole or any part of the Real Property and all

‘guarantors and sureties fof the obligations of such persons.

The Borrower agrees that the security granted by it inthis Fixed Charge shall be a contin uifig

“security in favour-of the Lerider extending to-all bengficial interests of the Borrowar in the assets
“hereby charged and to-any procesds of sale or other réalisation thereof or of any part thereof.

 The security from tiie to time constitited by or pursuant to this Fixed Charge shall:

344 - bein-addition to and shall be indspendsnt of every bill, note, guarantse, morigage

or other security which the Lendeér may st any time Hold for any of the Obligations
- and itis hereby declared that no prior security held by the Lender over the Charged .
- Property or-any part thereof shall merge in the sécurity créated hereby or pursuant. .

hereto; and

342 . ;e‘rnai;n_i'ré._fuit_fO!_‘.'ce'andeﬁfféct’fasfa¢ohfiriuihg;'se'curit'§ usﬂt'i'l'di::schér'ged 5y'€h’e'§-_éndé_r5-

If &t any time the Obligations have beeén paid of discharged in full to the satistaction of the
“Lender; the Lender will, at the request and cost of the Borrower, reassign {(without recoursé or-

warranty) the property referred to in Clause 3.2 above and the Lender shall release and-

- - discharge the security Hereby constituted and the Lender shall release the Real Property from:
the first le'gal-'mortg-age_'r_efejrred toin Clause 3.1 ahove. | ' L g :

RESTRICTIONS ON OTHER SECURITIES

_ 'Tﬁé-Eo‘r_bee?s’haii n‘mﬁ_-g-caﬁt‘-br‘_permit‘tb-sub'si'st.:any eﬁé‘ufdbfé‘nce.omr tﬁe‘i{:hargeti Prépér_t’yﬁ B
without the-conserit in writing of the Lender. ST _

The Borrower hereby consents to an ‘application being made to the Chisf Land Registrar to.

- enter the following restriction in the Propritorship Register of any registerad tand forming part
- pfthe :Cﬁarg_'édﬁ Property: ' ' R : -

- "No disposition of the registered estate by the proprietor of the registered estate oF by the

- proprietor of any registered charge; not being a charge tegistered before ‘the entry of this:

- -testriction, is-fo be registered without = written consent signed by the proprietor for the time ™~
- being of the charge dated [ g September 2020 = - 1in favour of The Mayorand

* Burgesses of the London Borough of Brentreferred to in the charges register.”

The Botrower covenarits with the Lerider that, i so requested by the Lender, it will promptly

'_ ‘request the Land Registry to enter a notice of this'charge in the form set-out in Clause 4.2
-above on the Charges Register relating to each property or-parcel of fand in which it has an -

interest and to lodge the relevant Land Registration forms;




51

52
- enter any abligations to make further advances made by the Lender, on the Charges Register

6.1

62

84

FURTHER ADVANCES

Inthe event that: the Lénder makes any further advance to the Borrower, such. advance thE be:

deemed 'w he mcorpnrated in-this Fixed Charge as i sa’i otit herem
The Borrowea“ hereby eonsents ta an apphcatmn ‘being miade to %he Ch:ef Land Regnsi’rar to-. -

of any registered land formxng part of the Charged Pmperty and to koﬁge the retevant Land. -

: Regtstraﬁuon forms

: PERFEGT%ON GF’ THE LENBER‘S SECUR§TY .

Th:»z covenaﬂt setout in Section 2(1)(!:5) of the Law of Property (MISCEEE&H@OUS F’rov;srons) Act
1994 shall extend to include the: obhgat;ons setoutin C§ause 6.2 below o

:'The Borrawer shaii from firme: ) tsme whenever requested by the Lender and at the Borfower's -

cost, - execute: in favour -of ‘the Lender, or as it may dirsct, such further or other iegai

assighments, transfers, ‘mortgages, legal or othier charges or securities as in each such case
thie Lender shall stlpuiate over the Borrower's estate or interest in any- property of assets-of
whatsoever riature or tenure and wheresoever situate for the purpose of more effectively -
_ providing security forthe paymeritor dlscharge of the Obttgatsons (inaccordance with the terms
-of this Fixed Charge). Without prejudice ta the generality of the foregoing, such assignments, .
‘transfers, mortgages; legal of other charges or-secyrities shall be jn such fore as shall be

prepared o Behalf of the Lender and may contain provisions such as are herein-contained. or

_provisions to the like effect and/or such other provisions:of whatsoever kind as the Lerider shall
-consider requisite-for the lmprovement or- perfect;on of the: security constltuted by or pursuant-
o this stecf Chargs: '

' -Uﬂtess the sarrie: shall- be held by, er be requlrad fe be de%svered tc any heider ef a security N
ranking ir priarity. to that of the' Lender, the Borrower shall immediately upon'the execution-of =

this Fixed Charge (or upon becorming: possessed thereof at any time hereaftef) deposit with the

- Lender all deeds; certificates and other documenhts constituting or evndenclng title' to the Reai_- -

Praper’zy i'eferreci to'in Clause 3.1 hereef or any part t thereof

: ACTIDN BY YHE LEN{)ER TG PROTECT ITs SECURITY

'-if at any time it shali appear to-the. E_encier that any. paﬂ: of the Gharged Pmper&y shall be iri .

danger ‘of seizure, distress; dmgence or ‘othér legal process, or. that the: Lender's security

' thereaver shall for any other reason be in jeopardy, the Lender shall be entitied without notice
“to the' Borrower to fake pussession of and hold the same or to appoint a Receiver thereof. The-
~-provisions of Clause 10 below shall govern the appcmtment rermoval and powers ora Receiver
o appc;nted under this CEause as if he'were a Receiver appointed under that Giause

' :INSURANCE
B The ermwer shaii at aH times- durmg the: subsistence 01‘ the secursty const;tuted by or pursuant .

‘to this Fixed Charge comply with allinsurance requirements imposed by the terms of any lease,
- agreement for lease or any tenancy under which:the Borrower derives its. estate or interest in

any part of the Charged Property and, subject to the foregoing ‘and 50 far as ot mcans;stent;

o with the said terms the Bormwer shall at all such times:

84 “tauseall parts of the Charged Pmperty tcx be msured anci to be kept msured inar

‘insurance office or with underwiiters approved by the Lender (stch approval nstto:
‘be-unreasonably withheld or delayed) against such loss or damage as the Lender
- {acting reasanably and properly) shall direct, to'the full reinstatement value thergof, .
adequate provision: also being made for the cost of clearirig the site and professional.”
‘fees inciderital thereto and. the foss of rents or prospectivé: rents (for a ‘period of not:
less than three years) and with the interest of the Lender noted on: the palicy of
irisurance {or, ifthe Lender shall reascnabiy and propetly dss’ect Inthe ge;nt names-
-of the Bormwef and the Lendar); _
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9.1

81.2 insure é_g_aih-st risks and liabilities to employees or third parties arid contingercies:

arising" under -any Act'or at common law as the Lender may from time to time
‘Teasonably direct;. ' L S - _ .

813 - cause the interest of the Lender iri-all parts of the Charged Prape'rty"that'are' for the:

time being insured otherwise than-in the joint names of the Lender and the Borrower -
10 be noted by endorsement on the policy or policies of insurance relating thereto;.

:-8:1’_.4 " dulyand’ puﬁﬁtuai[y ‘pay 4l premiums and ofher moneys payable under all such

insurances as aforesaid and: promptly upon request by the Lender produce to the

Lender the premium-receipts or other evidence of the payment thereof; and
(if so r'e'quire_d_--by- the i_.e'n:c:ie'r_)_d}épcs_it"a'l'l' policies and other. contracts of insurance. and any
subsequent endorsements relating to the Charged Property or any part theraof with th_;e.t..e_n_der

‘or produice the same to the Lender forinspection,

If default shall be made by the Borrower In complying mtﬁiciause'a:’f it shall be lawful for the

Lender; but ot obligatory on the Lender, to'efféct or renéw any such insurance as is mettionisd B

“in Clause 8:1 either in jts own name or in-its name and that of the Borrower jointly o in the .
_narme of the Borrower with-an endorsement of the Lender's inferest, The moneys expended by
the Lender on'so effecting of renewing any such insurance shall be reimbuirsed by the Borrower -

to the Lender on demand ahd urtil-so reimbursed shall carry inferest at the rate deterrnined by

the Lender from time to time applicable to unpaid sums from the date-of payrrient to the date of

~reimbursement (as well after as before judgment). =~

- Allelaims and moneys recéived or receivable under any:such fisurance as aforesaid exceeding

the-sum-of £10,000 in respect of each property compriset in the Real Property shall (stibject ta

“the rights and clainis of any prior mortgagee or-chargee or any lgssor ortenant {other than the -

Borrower) of any part of the Charged Property). be held by the Borrower in trust for the Lender

.- and shall be applied by the Borrower in repaiting, replacing, restoring or rebuilding the property
- damaged or destroyed or if the Lender shall so require, Inrepaying:or reducing the Obligations..
The Borrower shall reimbuirse the Lerider on demand for all reasonable costs and expenses -

~ properly incurred by it in connection with any proper and reasonable review of the insurances

i respect of the Charged Property orany part thereof. R B

UNDERTAKINGS BY THE BORROWER

The Borrower hereby undertakes with the Lerider that the Borfower wil at i times while there

shall subsist any security constituted by or pursuant to this Fixed Charge; -

914" punctually pay of cause to be paid all rents, rates, taxes duties, assessments and
. other outgoings payable by the Borrower in respect of the Charged Property érany -
. partthereof; SR _

912 axcept. where the: 'Gha_rge'd ";F*:rbpérty- is in” the course of b'ei'rrg"de-veﬁl&p'ed;:

demolished, constructed or is the subject of material refurbishment o alteration o
repair or improvement, repair and keep all buildings; trade and other fixtures, fixed
and other plant and machinery forming part of the Charged Property in good -and.
-suibstantial repair (save. for fair wear-and tear) and permit the Lender, its officers,
employees and agents free access subject to the provision of the tenancies of the
Charged Property, at all reasonable times to view the state and condition of the

foregoing without becoming liable to account a5 mortgagee in possession;

9.1.3 .  forthwith after being fequired to do so-by the Lender make good any want of repair

i breach of its obligation- in. sub-clause 9.1.2 of this Clause 9.1 hereof iii alf
“buildings, other erections; trade and other fixturas, fixed plant and other machinery:
~forming part of the Charged Property; = o . o




9.2

94

9.‘!‘.4 comply with~ all requirements’ of the Planning Acts and all bunld;ng and other
' regulations and bye-laws so far in each case as the same affect any fand or bu:tdmgs-' _
forming part of the Charged Property of the uset thereof :

9‘15 " observe: and’ perform the covenants o the pa;‘t of ihe Eesscr ‘reserved by or

Gontainied in any lease, agreemerit for lease ortenancy agresment under which® any:
" part of the Charged Property' may be held, duly enforce the performance and’

observarice of the tenant's covenants and the condlimrss contained therein, dulyand

efficiently iniplement ahy provisions: therein for the review of any- rent thereby .
reserved, in each case in-accordance wsth the Borrowers usual patscses reiat;ng te
__ enforcemen% and.rent review; _

916 observe and perform alt restnct;ve and dther covenants and si:puiatmns for the. tima |

being affec:img any part of the: Charged Pmperty ar the use or the ersgoyment of the =
same or-any part thereof;: -

917 - comp!y with the prev;smns of all statutes far the tsme bemg i fr}rca and every notﬁce O
N _order; direction, licence, consent-or permission given or made thereunder and the
reguirements of ‘ary campetent dtithority. so faras any of the samme-shall relate to
the Real-Property or-its user or anything done theréon and in particular will not do -
-or omit or'suffer to be done or omitted any act matter or thing in on-ar. respectlng the
Real Property reqmred to be:omitted or done by the Planning Acts or any otherAct:
or statutory provision whatever or which shall-contravene the provisions of suchAct -
or-Acts-or statutory provision: aforesaid or any of them-and willat 3l times sndemmfy :
and keep indemnified the Lender against all actions proceedings costs expenses
claims--and demands. in respeot of any - such matter of thing confravemng the
-prov;s;or;s Qf the sald Acts or provision afo;‘esatd of" any of them

9.8 saveinaccordance with the terms of the Busmess Planand the. Facmty Agreemerit,

{he Borrower shall not do, or permit to be done, any actor thing that would or might-

depreciate, jeopardise or otherwise prejudice the security held by the Lender of
“materially diminishthe value of any. of the Chargeci Property or the effectivensss of
: -the securxty created by th!s deed without the prsar written consent of the Lender

The Bormwer covenarats that- the Borrcwef has not before. the date hereof: t:arned out. c)r .
‘suffered or permsited to bie carfied autany 0pera‘uoras upon the Real Property or put or'suffered -
“or permitted to be put the Real Property to-any use which is.a development within the meaning:
. _of the Planning.Acts in respect of which any requisite permission has riot been obtained orany -
:valid enforcement notice hias been or may be made and that all the conditions subject to which- -
--consenia to deveiop the Real Property ha\ie been grareted have been du!y complied wnth

I at any tlme the Borrower shall fail, of shall reascnsbty be beheved by the Lender to have "
“failed, to petform any of the underiakmgs contained in sub-clause 9.1:2, 9.1.3; 9.1.4 and 9.1.7

of Clatse 8.1 above; it shall be lawful for the Lender, but the Lende;' shall-be under no
obligation; to enter the: Real Property with agents appointed by it ‘and architects, contractors,

* workmen and othiers and 16 execiite such wotks and’ do such other things:-as may-in the -~
‘reasonable opinion of the Lendér be properly required to remesdy such fallure and take such

other teasonablea steps 6n or in felation to the Real. Property (including without limitation the
payment of money) as may in the opinion of the Lender be properly required to reniedy such.

failure. The reasonable and proper cost to the Lender of such works and steps shall be
reimburséd by the Borrower to the Lender ort demand ‘and until-so reimbutsed shall carry
interest at the rate. specmed in Clause 82 above from the date of payment to the date of
reimbursemerit. No:éxarcise by the Lender of its powers under this’ Giause shall render the .

Lender liable to accountasa mortgagee A possessaon

"'thhout pre;udsce o any other prowsnon hereof :f any surms shall be paid by | the Lender{orany _
such Recelver or Réceivers-appoinited by ity pursuant fo any provision of this Eixed Gharge the:
- same shall be repaid by the Borrower on demafid with interest at'the rate specsﬁeci it Clausa
8.2:above from the tame or respec’swe fimes of the same havmg been: pald ' :
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1041,

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1025

Secﬁéﬁ 103 of tha'L'aW--_of Property Act 1925 sh'é!i-' riot _réstrjict' the 'éxét?r;ijse b'y fh_s Lender of the:
statutory power of sale conferred-on it by section 101 of such Act, Which power shall arise and:

. -maybe exercised by the Lender at any time after the Lender shall have detnanded the payment . -
- or discharge bythe Borrower of alt or any of the Obligations, and the provisions of the said Act -
relating to and regulating the exercise of the said power of sale, §0.far as they relate to the

- security constituted by or pursuant o this Fixed Charge, shall be varied and extended
“accordingly. L s o L g S

The statutory powers of leasing, letting, entering inté agreement for leases or Isttings ‘and

-accepting and agreeing to-accept surrenders of leases conferred by sections 99 and 100 of the-

said Act shalt not be exercisable by the Borrower in relation {6 any part of the Real Property

. without the prior written consent of the Lender. The foregoing shall not be construed as a -

limitation of the powers of any Receiver appointed ‘hereunder and being ‘an ageit of the

‘Borrower.. Such statutory powers shall. be exercisable by the Lender at any time after the
. -Lender shall have demanded the payiient or discharge by the Borrower of all or any of the
. Obligations ‘and, whether or not the Lefider shall then be in possession. of the premises
‘proposed to be leased, sv'gs to authorise the Lender to make a lease or agresment for lease
ot a premium and for any length of term and generally without any restriction on' the Kinds of

leases and agreements for lease that the Lender may make and generally without the necessity

~for the Lender to comply with ariy festrictions imposed by or the other provisions of the said

" sections 99 and 100, Thé_i-:L'eﬁdér-may delegate such powers t6 any persan-and: ne such

- _{0‘;___3 L

104

M
11

112

delegation shall preclude the subsequent exercise of stich powers by the Lender itself or
- preclude the Lender from making a subsequent delegation thereof to'some other person; and
. any such delegation ‘may be revoked. - ' o . S

The rﬁ‘s_t‘ﬁ‘cifi_bh t‘i_n thé right of _ccjzn_szdlida:ting fhért@égeﬁsééﬁﬁtiés contained in section 93 of the
Law of Property Act 1926 shall not apply to this Fixed Charge, - '

The Covenants set out in Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellanecus
- Provisions) Act 1994 will notiextend to Clause 3 (Legal Mortgage and Assignment). Itshallbe
implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from..

all charges and encumbrances (whether monetary.or not) and from all other rights exercisable.
by third parties (including liabilities imposed and rights conferred by or under any enactment). -

“APPOINTMENT OF REGEIVER

At any fime after-having been requested so todo by thie Borrower, or at any time after the
- Lender shall have demanded-the payiment of discharge by the Barrower of all or any. of the:

Obligations; the Lender may appoint one or more persons to be a Receiver (which: expression
whiere used.in this Fixed Charge includes a Receiver).or Receivers of the whole or any part of:

‘the Charged Property.  The Lende Fmay:.
1144 remove any Receiver ';isres?idus“l_y"a_'p'ja'r_n'i'hied"héréﬂhde;rj_-éﬁzf -

.ff‘lxi'.ﬁ.?_ - appoint -én.bthér'_ ;':s'ers"éh or oth-ér*p'e'ré-én's'iafs_.“Rec-eivef' or Re‘c‘ééize-rs,- éiithe'r“i'n'--thé

place of & Receiver so removed of who has otherwise ceased to act or to act jointly
‘witha Receiver o:r.iﬂi*-eceiife'r“s.'previbus'ly.ap.pbj'n'ted hereunder. R '

If at any fime and by Virtue of any such appointmeni(s) any two o more persons shall hold
- office as-Receivers of the same assets of income, each one of such Receivers shall be entitled

(unless the contrary shall be stated in any of the deed(s) or other instrument(s) appointing them) -
10 exercise all the powers and discrétions hereby conferred on Receivers individually and o - -

e the exclusion of the othar or others of thern.

'Every such -'a;jp_csiﬁtﬁmerit'er-re'rhov-af, and 'éVér&f delegation; éppéih’sfheﬂt or rémdyé'i_'b.y-'tﬁe'.
. Lender-in the exercise of any right fo delegate its powers or to remove delegates herein. -
“contained, maybe mads either by deed or by instriiment in writing under the hand of any officer

~-of the Lender of any person duthorised in writing in that behalf by any such officer;.




11,3

1 1 4 _

Every Receiver for the time béing Holding office by vittue of an appointment made by the Lender

~ hereunder shall (subject to_any limitations. or restrictions” expressed in the deed ‘or other”

instrument. appointing him but riotwithstanding any winding-up, -administration, voluntary
arrangement or dissolution of the:Borrower) have in refation to the Charged Property, or as the -
case'may be, that-part of the Charged Property in respect of which he is appointed:

_ "E_"[;&*f-. all the powers (as varied and extended by the provisions heredf)'-ccnferrad:by-the.

Insolvency- Act 1986 and the Law of Property Act 1925 on mortgagors and on
martgagees: in possession, administrators and. receivers appointed underthose
- Acts;and e o R .

1432 povier in the name of on behalf and at the cost of the Borrower to exercise all the
' powers and rights of -an absolute-owner and do: or omit to do anything which the
Borrower itself could do as-an absolute owner and irrespective of any such winding-

up, administration, voluntary arrangement or dissolution. . :

In-addition withéut prejudice to the generality of the foregoing every Receiver for the time being

Rolding office by virtue of an appointment made by the Lender heretinder shall {notwithstanding -

“any winding-up; administration; veluntary arrangement or dissolution of the Borrower) have the -
following powers, namely: B o o B

1141 power fo take possession of, collect and gét in the Charged Property;

11.4:2  * power to carry on and mangge, -or concur in the carrying on of the Borrower's
businéss, including the power where the Borrower has one or more-Subsidiaries of
supernvising, cohtrolling and financing such-Subsidiary or Subsidiaries (inclusive of

any bodies corporate as are referred to in sub-paragraph 11.4.6 below) and-its or

theif business ot businesses and the conduct thereof;. ' '

a4 p‘éwerta-a-iter,-"imprbvé-, dév_eiop; cﬁémpi_éte,ﬁ cqhs'trﬂ-c:t,._mmdify; ;r__efijrb'i'sh o'ffraba-i-r'an'y-.

“building orTand ‘and o complete or undertake or corcur in the completion oF
undertaking (with olr without madification), of any project in which the Borrower was -
concerned or interested prior-to his appeintmernt being a project for the alteration,
‘improvement; development, completion, construction, modification, refurbishment
‘or repair of any building or land;, N = :

1144  without the need to observe the restriction imposed by Section 103 of the Law of
‘Property Act: 1925 or any need to observe all ‘or any of the. restrictions or other
provisions of Section 99 6f the said Act to self or transfer or concur in leasing, dccept

- “of congur in accepting surrenders of leases, terriinate: or concur in terminating
leases, surrender or conclr in-surréndering leases, grant or concur to granting:
ficences, terminate or concur. in terminating licences of the Charged Property i
“respect of which the Receiver is appointed in such manner and generally on such
termis and conditions. as he- thirks fit to carry on any such sale, transfer, leasing..
‘termination, sutrender or-licensing into effect by conveying,. assigning, leasing,
- accepting surrenders; terminating surrendering or licensing. Any-such sale, transfer,
leasing, acceptance of surrender, terminatian, ‘sufrender-or licensing may be for
‘such consideration as the Receiver shall think fit (and whether for a lump sum ora--
“consideration payable in instaiments and:-whether for cash or a consideration other:
thain-cash) and may, if thought expedient by the Receiver, be for a consideration of
. nil; and fixtures and plant and machinery comprised in this security may be severed.
and sald separately from the premises to which they are affixed or in which they are
*contained without the consent of the Borfower being obtained, -~

1145 power fo carry. any sale, lease or other disposal of any land or buildings and other
S propetty and assets into effect by conveying, transferring, assigning or leasing in
“the name of the Borrower and for that purpose to enter into covenants and other

- contractual obligations in the name of and so:as to bind the Borrower; . o
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1146 power to promote, or otherwise acquire the share capitat of any body corporate with

" ‘& view to such body ¢otporate” becorming. & subsidiary -of the Barrower and
purchasing; leasing or otherwise acquiring an interest in the whole orany part of the
Charged Property or carrying on any business it succession to the Borrower or any
subsidiary 'of the Borrower; - . o o ' D

1147 powerto make ar;'y.-éffan’ge‘tﬁ’ent'.ér.comp'rpmfse of claims as he sh'all__.th_i'nkfit;-s_

1148  powertoeffectand renew insurances;

1149 power to take or defend proceedings in the name of the Borfower -ihCE'vdinj_g
: - proceedings for the compulsory windinig-up of the Barrower and proceedings for
- directions under Section 35(1) of the Insolvency Act 1986, - - ' '

11490 ~ powet to employ, :éﬁgagéisr:i_d'-'appcih"t@ch 'fﬁ:aﬁajge'_r:s_'aﬁd other employees and

professional advisers on such terms as he shall think fit including, without limitation,
‘power to efigage his own firm fn-the conduct of the receivership; '

11441 - power to raise of bormrow money from the Letider or ariy other person to rark for.

‘repayment in priority to the security constituted by or pursuEnt to-this Fixed Charge:-
-and with or without a'mortgage or charge on the Charged Property or sny part of it;
and. - o S S o

11.442  power to do all such other things as may sesm to the: receiver to be incidental or -

Charge.

“conducive to ;t'he-'realisétién of the security constituted by cr_pur"su'anf'fc"t_his :'Fixe'd__ X

In.making any sale or other disposal of any of the Charged Property in the exercise of théir
respactive: powers (including a disposal by the Receiver to any such Subsidiary as is referred
- -to in sub-clause 11.4:2 of Clause 11.4) the Receiver-or the Lender may dccept, as and by way -~ .
- of consideration for such sale or other disposal, cash, shares, loan.capital orother obligations, .

including; without limitation, consideration fluctuating according to.ar depernident upon profit or

~turnover-and consideration, the amount whereof is to be determined by a third party. Any.such

consideration may be receivable in & lump sum of by instalments: and. upon receipt by the-

Receiver shall Ipso-facto be and become charged With the payment of the Obligations. Any
contract for any such sale or other disposal by the Receiver or. the Lender may contain’
conditions excluding or restricting the personal liability of the Receiver or the Lender separately - -

Borrower,

“from the premises to'which they are attached without any consent being obtained from the

- All moneys recelved by any Receiver appointed under this Fixed Charge shall (subject to the

rights. and: claims of any person having a security ranking in priority to the security constituted
by or pursuarit to this Fixed Charge) be-applied in fhe following order; (1).in the payment of the

- costs, charges:and expenses of and incidental to'the Receiver's appointment-and the payment

of his remuneration; (2) in:the payment and discharge of any liabilities incurred by the Receiver:

- on the Borrower's behalf in the exercise of any powers of the Receiver; (3) in providing for the
- matters (ather than the remuneration.of the Recelver) specified in the first three paragraphs-of .

~ Section 109(8) of the Law of Property Act 1925; (4) i or towards payment of any debts or-

 -claims which are by statute payable in‘preference to the Obligations but only to the extant to -
~-which such debts or claims have such prefererice; (5) in or towards the satisfaction of the
- Obligations; and any surplus shall be paid to'the Borrower or other person entitled theretd.. The
_provisions:of this Clause 11.6 and Clause 11.8 shall take effect ag and by way of variationand -
extension tothe provisions of the said Section 109, which provisions as sa.varied and exterided .
--shall be deemed incorporated herein, ' : ' o

Every Receiver $0 appointed shall be desmed at all times and for all purposes to bé the agent

of the Borrower which shall be solely responsible for his acts and defaults and for the payrient-
of his remuneratfon. - ' S o : S o
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fixed by agreement between him and

Every Recelver 5o appointed shall be entitled to remuneration for his services at rate o be-
by & : h hi the Lender (of, failing such agreement, to be fixed by the-.
Lender) appropriate to the work and responsibilities involved upon the basis of charging from.

fime to time adopted in accordance with his current practice or-the current practice of his firm: -

and without being limited to the maximum rate specified in Section 109(6) of the Law of Property - .

Act 1925,

Ony moneys__.'acfua!iy:'-.p'a_i'd'i.'ﬁy thé"R'éé;e_i\jer}ta"the- Lender in satisfaction or discharge of the

- Obfigations shall be capable of being applied by the Lender in safisfaction thereof.

Naither the Lénder nof any Receiver appointed: hersunder shall be' liable to a:éoi:_ﬁt_'. as

-mortgagee or mortgagees in possession in respectof the Charged Property or beliable forany
Jogs upon realisation:or for any neglect or default of any nature whatsoever in connection with -

the Charged- Property for which a.mortgagee in possession might as stich be liable, and all
tosts, charges and-expenses incurred by the Lender or any such Receiver {including the costs

“of any proceedinigs in relation to this Fixed Charge o to the Obligations) shall be paid by the -
~ Borrower on a full indemnity basis. : - A o

'POWER OF ATTORNEY

‘The Borrower hefeby irréﬁccaiaﬁly'_a;pjpoi_nfsthe-.f-élteWE‘ng,."naméiy::%_

1244 theLender;

4242 each-and every person to -Wh'o'm;éhé-._Léﬁdéf.-sha'lh from time to-time have deleg ated -

“the exercise of the power of attorney conferred by this Clatise; and

1243 any Recelver appointed hereunder and for the time being holding office a8 suich;

214 .j{jinti'y_and'éiss'd‘ sevé_'rally"'t_d be the attorney or-attorneys of the Borrower and in its

“hame and otherwise on its: behalf and as its act and deed fo sign, seal, execlte, .
deliver, perfect and do all deeds; instruments, acts and things which may be required.
(of which the Lender or any Receiver appointed hereunder shiall consider requisite)
for carrying out any obligation imposed an the Borrower by or pursuant to this Fixed:

- ‘Charge {including but niot limited to the obligations of the Borrower under Clause 8.2
above and the statutory covenant referred to in such Clause), for carrying any sals,

lease-or other dealing by the ‘Lender or such Receiver into effect; for conveying or-

~ fransferring any legal estate or other interest in land or other property of otherwise
howsoever, for gettirig i the Charged Propertly, ‘and generally for enabling. the
Lender and the Receiveér to-exercise the respective powers conferred on them by or

- pursuant to this Fixed Charge or by faw.  The Lender shall have full power to

delegate the power confered on it by this Clause, but-no such delegation shall . |

 precitde the subseguent exercise of such power by the tenderitself or preclude the

~ Lender from making 2 subsequent delegation thereof to some other person; any .

such delegation may be revoked by the Lender atany time. -

“The Borrower-shall ratify and: confirm: all transactions entéred into by the Lender or such -
‘Receiver or delegate of the Lender inthe exercise of purported exercise of the Lender's.of such
Recsiver's respective powers-and all transactions entered into, documents executed and things.
‘done by the Lender or such Receiver or delegate. by virtue of the power of attorney given by
‘Clause 12.1 ' - - ' ' A o

. The power of attorney hereby granted is as régards the Lender, its delegates and any such’
Receiver (and as the Borrower hergby acknowledges) granted irrevocably and for value as part
" of the security constituted by this Fixed Charge to sécure proprietary interests of and the
performance of obligations owed to'the respective donees ‘within-the meaning of Powers of-

Attorney Act 1971, .

'PROTECTION OF PURCHASERS'
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collateral or further security ther notwithsta :
or given in'respect-of or under the principal security to which this Fixed Charge operates as &

- Collateral or further security, the security provided by or pursuant to this Fixed Charge shalf -

- continue to apply'in respect of the Obligations or of any other security therefor or guarantes jn-
- respect thereof without prejudice either to the security constituted by or pursuant to this Fixed

- Charge or to the liability of the Botrower

- any tights, remedies.and privileges conferred upor it by this Fixed Charge. -

No purchaset orother person dealing with the Lender or its delagate or any Receiver appointed

hereunder shall be bound to see orinquire whether the right of the Lender or such Receiver to

-exercise any of its or his powers has arisen or become exercisable or be concerned with notice .

to the contrary, or be concerned to see whether any such delegation by the Lender shall have

lapsed for any reason or been révoked.

" NOTICES

A demand for payment or any ottier demand of notice Under this Fixed Charge shall be made

ordelivered :to-.'th-{e'BGrr"c_)War'af_its:regi-stered_off_i’.ce'a‘nd shall be deemed to have been made or
“delivered when left at that'address or if sent by post at noon on the day following the day the

letter was deposited in the post.

 THE LENDER'S REMEDIES

The Lender may-at any time of times without dj _schés’_g_i'ng rin any way ai‘:fé:ctirjg the security:

created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such’
~sectrity. grant to.the Borrower time or indulgence of abstain from asserting, calling, exercising
“or enforcing any remedies, securities, guarantess or other rights which it may now or hereafter

have from or against the Borrower.

' .Aﬂy'jrec’éipf-;ré_!ea_sé'Gr-;d'i'é_c'h'étge:'of the security provided by, or of any liability arising under,
this Fixed Charge shall not release or discharge the Borrower from: any fiability fo the Lefider
~for the same or any other monies which may exifst"-iiride;;e'ndehtly'Qf- this Fixed Charge, - :

Where the secufity given to the Lender ieieby o pursuant héreto initially takes ‘effect as & .

Tding any receipt, release or discharge indorséd on

for the Obligations or the exercise by the Lender of .

The fights, powers and remedies provided in this Fixed Charge are cumulative and are not. nor
are they to be construed as, exclusive of any rights; powers orremedies provided by law,

 No failure by the Lender to exercise, or delay on its part in exercising, any of the rights, powers .
and remedies provided by this: Fixed Charge or'by-law {(collectively "Lender's Rights") shall
operate as a waiver thereof, nior shall any single or partial waiver of any of the Lender's Rights

- preclude any further or othar exercise of that one of the Lender's: Rights concerned or the -

exercise.of any other of the Lender's Rights,
(Al the reasonable and proper costs, charges and expenses of the Lender reasonably and
‘properly incurred by the-Lende in relation to'this Fixed Charge o the Obligations {inchuding,.
- without limitation; the costs; charges and expenses properly- incuried in the carrying: of this

Fixed Charge into effect or in the exercise of any of the rights, remedies and powers-conferred

~on the Lender hereby or in the perfection of enforcement of the security constituted hereby or
- -pursuant hereto or-in the perfection or-enforcement of any- other security for.or guarantee.in -
respect of the Obligations) shall be réimbursed by -the Borrower to the Lender promptly on

demand on a fill indemnity basis. Until so reimbursed the same shall carry interest as
mentioned in Clause 8.2 above aceruing from the date of the same being incurred by the -

Lender,.

 The Lender shall hotify the Borrower on & regular basis of all suicti costs, charges and expenses
‘as-are referred to in Clause 15.6.above. - R ' - '

'PAYMENTS FREE OF DEDUCTION
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All payments to be made urider this Fixed Charge shall, save as required by law, be made free
and clear of and without' deduction for taxes, levies, imposts, duties, charges, fees or -

- withholdings of any nature whatseever now or hereafter imposed by any governmental, fiscal
-or gther-authority. IR " ' :

Ifthe Bq’rrb’wér‘__sﬁéi_l' at any tifrie be compelled by Iaw-'to décﬁdct'af withhold any atriount fram -

any paytnent to be made hereunder the Borrower shall concurrently pay fo the Lender such:

additional amount as will result in payment to the Lender of the full amount which would have "
. “been received if such deduction or withhalding had not been made. ' §

" PROVISIONS SEVERABLE

E_V'ery-'p;-"a\!isioﬁ; contained in this Fixed Charge shall be severable and dis_iti'ndt. from every other
slich provision and if at any time any one.or more of such provisions is or becomes invalid, -

- iliegal oF Uriehforceable, the validity, legality and enforceability of the remaining such provisions

shall notin any way'be affected theréby.

- GOVERNING LAW AND JURISDICTION .~
‘Goveriiing law | |

““Ihis Fixed Charge anid any non-contractual obligations arising otit of it o i sonnection-with it

are governed by-and construed in accordance with English law:

Jurisdiction

444 Thecourts of England have exclusive jarisdiction fo settle any dispute arisingout”
' of o in connection: with-this Fixed Charge: (including & dispute regarding. the
' existence, validity or termination of this Agreement) (a "Dispute’). :
442 - The Parties agree that the courts of England are the most appropriate-and.
~gonvenient courts to settle: Disputes-and accordingly no-Party will argue to the
© -contraty. T e e e ce
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LEGAL CHARGE EHEGUT!ON PAGE

N WlTNESS WHEF{EOF this Fixed: Charge has been executed as a deed by the Botrower and has
been sighed by or on’ behaif of the Lender and ES interided to be and is hereby dehvered on the date
first abo\fe wrltten S : .

THE COMMON SEAL of THE MAYOR )
. AND - BURGESSES OF THE LONDON.').
- BORQUGH OF BRENT was: hereunto oo
~affixed in the: ‘presence: of

p«l,;m;_gr jﬁﬁﬁﬁ‘(”{' (mMm;

: Authonsed Sugﬂatcry: |

o -EXECU}“EH asa DEEU by
. 14B HOLDINGS. LIMITED -
. actzng_ by a_dzrectori

*iri the presence of::

‘W!tness Add ress







