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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0214

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th August 2020 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st September 2020 .

Given at Companies House, Cardiff on 2nd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 933 | (%0’(9 057 2020

148 HOLDINGS LIMITED -
“IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

- ASLENDER -

FIXED CHARGE

over, Flat 3 Naﬁséﬁ ﬁHaus;e; _Stanél&ﬁdg‘:e\'?aﬁrk’_ Road, ‘London, NW10 8ED







“THIS FIXED CHARGE is dated L8 Avevsr RofLo

*BETWEEN

O

§ (é} -'

14,

2

13

14

"B HOLDINGS LIMZTED (regmtered number 1352&802} w;th registered office at Civie
Centre, 9 Engineers Way, Wemnbley, United Kingdom;: HAQ DFJ (the "Bofrower”); and

THE MA\’DR AND: BURGESSES OF THE LGNDGN BORDUGH OF. BRENT Of Brent: CIVIG

Cenire 9 Engnneers Way, Wembley, London HAS oFd (the "Lenﬂar")

-(tagethsar the "Pames‘* and sach a "Party“)
: INTERPRETATiON
- zn this Fixed Gharge, the following terms have the Me-a'ﬁings' _gi_Véﬁ f@--thém-fih this Clause 1.1%

Busmess Plan o
" has the meaﬂmg g;ven to- the term in the Fac;hty Agreement

Gharged Property '
~means the land, property, assets and mc@me of the Barrgwer for the tlme bemg ass;gned or :
charged (whetiwer by way of Jegal mortgage of fixed c:harge) to the Lender by or pursuarit o -
this: thed Charge and gach and every part thereef

S i’—"acmty Agreement means the facmty agreement between the Partzes entered znfn on 31’1' '
. March 2017,

P!annmg Acts

. means the '}"owh and Cﬁuntry Pianmng Acts. 1990, the Pianmng (Lzsfed Buﬂdmgs anc&'-

Conservation Areas) Act 1990, the Planning: (Hazardous Substances). Act 1990, the Planning

- {Consequential Provisions)Act 1990, the Planning and Compensation. Act 1991 and any Act or

Acts for the time being in foree amending or re-enacting the same and any orders, regulations

oF permzss%ons mar:leI issued or granted under or by vsrtue of such Acts orany. of them,

_Real Property - ' _
‘means all estates aﬂd other mterests bt the properties more pari;cuiar!y specified in Schedule .
1 (Real Property) and all buildings, trade and other fixtures, fixed plant and machmery'_

(excfudmg tenants ﬁxturee and fittmgs) from tlme Eo tirie on any such property, and

Recemer . ' '
. means a‘receiver, receiver and manager of admmistratlve rec:ezver of anyor aii of the Gharged '

F’raperty appomted by the Lerider under clause 11

The terms ofthe. documents under-which the Obi gatzons (as defzned below) anse and of- any

-agresments between the' parhes hereto in relation to such documents are: incotporated herein
to the extent requured far any purported disposition of the Charged Property ‘contained herein -
“to be & valid disposition in’ accardanae with Section 2(1) of the Law of F’rop"erty (Mssceuaneous -
: mesmns) Act 1989 :

The: Clause headmgs afe for reference only and shatt rtot affect the cansiructmn 0f th;s Faxed- '

Charge

A person who is not a: party to thls Fixed Charge has fio right under the Contract (nghts of 3
Third: Parites) Act 1999 to enforce any. term of. Ehas szer:i Charge o

' THE OBL!GATIQNS
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4.3

Anthis Fixed Gharge thé terim "Obhgatmns“ means all monies and liabllities, whether cértain or
'corstmgent which nc:rw of hereafter may- be or became due and owing by fhe Bnrrc:ewer to the
Lender.. : : .

The Bormwer héréby aékndw!edgés to the' Lender ihé Ei’ébrhty of the 'B"orrower with respéof to
the Obligations- anid further: covenants with the Lender that it shall, on the Lender's demand_
. pay fo the Lender all mumes canshtutmg the Obhgatrons ' o

LEGAL MOR’?GAGE ANG ASS!GNMENT

.-The Bormwer thh fuii title guarantee hereby charges with the payment and cirscharge of the.
: Obhgat;ons by way offirst Iega! mortgage the Real Pmperty

The Borrower with fu!i fitle: guarantae hereby assigns to the Lendsr the benefit to the Borrower

otall rights and claims to which the Borrower is now or may hereafter become entitied inralation. -

to the Real Property including ‘in- particular {but without prejudice to the generality of the
- foregoing) all rights and claims of the Borrower against all-persons who now are of Who atany
~time have been or may: become lessees of the whaole or any part of the Real Propérty and alt '
- .guarantors and: suretres for the obtfgat;ons of such persons. _

The Borrower agrees that the securlfy granteci by Hin this Fixed Charge shaii bea contrnuang. .

-_.security in favour of the Lender extending to-all beneficial interests of the Borrower in the assels.
:hereiay charged and t0 any proceeds Uf sale of other realisation therenf or: {zf any. part thereof. -

“The securfty from trme to tsme constztuted by Qr pursuant tc: thrs Frxed Charge shall

.'-3,4.“! - . bein addltlcn to and shall be mdependent cf every bilf nate Yuaraiitee, mortgage

‘o bthef-security- which ‘the Lender may at any time hald for any of the Obligations
“and itjs hereby declared that no prior security held by the Lender over the Charged. -
Property ot any part thereof shall merge in the securzty created hereby or: pursuant N

. hereto; and .

3 4, 2 ' _r‘emain‘--in 'fu[t forse ar'rtf effectasa cont’inuing se'curity unt’ii“discﬁ'a'rged"by 'tﬁe Le'hd'er'

| If at any time: the Obhgatmﬂs have been paid or discharged it fall to the satssfactmﬂ of the

Lender, the Lender will, af the. requestand cost of the Borrower, reassign (wrthout récalirse ar

"warranty) the property referred to in- Clalise 3.2 above and the. Lender shalf release and
- discharge the security hereby constituted and the Lender shall release the Real. Pmperty fmm.
- the first 1ega| mottgage referred to'in Ciause 31 abeve } o

i RESTRECTIQNS ON GTHER SECURIT%ES

“The Borrcwer shal! nat grant or permrt fo subsust any encumbrarzce over F:he Charged Property
'mthout the cansent in wmtmg Gf the: Lender

“The Borrower hereby consents to an’ applrcaiaéh' being made to the Chief'Land Regisfrar o
enter the following restriction inthe " Proprretorshrp Reglster of any regrstered land. forming bart
“of ’Ehe Chargeci Prc:rperty S _

"No dssposrtmn of the registered estate by the praprretos‘ of ihe reg;s{ered estate or by the

proprietor of any registered charge; not being a charge registered beforé the entry of this.
restriction; is to be registered without a wrztten cnnsent signed. by the proprietor for the time:

berrrg of the charge dated [ 8 e 57 &gl Jin favourof The Mayor and. Burgesses;'- _
af the Landcrs Borough of Brent. referred to i’ the charges register ! '

“The Borrower covenarats with the Lender: tha’e if so requesteéd by the Lereder at wﬂl prompily- _
request the Land Registry to énter a notice of this charge in the form setout in Clause 4,2
" above-on the Charges Register relating to: sach property ot parcet of iand in whrch st has an.

rnterest and to Iodge the relevant Land Regastrataon fofms.




5.1

52

e

63

FURTHER ADVANCES

- Inthe event that the Lenéer makes any further advancefo the Borrower, such advance w:EE be
'deemed to be mcorporated int-this’ Frxeci Charge as If set out hersin,

The- Bormwer hereby- consents to an apphcatlon bemg mac:fa to- the Chtef Land Reglstrar to
enter any obfigations to fnake further advances. made by the Lender, on the Charges Register

- of any registered land: formmg part of the Gharged Property-and: ta Eodge the relevant. Land :

Reg;strataon forms.

B PERFECTI{)N GF THE LENDER'S SECURITY

: 'The covenant set out in Sectuan 2(’1)(&3) of the Law of Property (M;scellaneous Promsmns) Act
_?994 shaii extend tc include the. obhga’uons set aut in Gtause 6.2 beiow '

The' BOI‘E’DWQF shal Efmm tirme to titne, whenever requested by the Lender and at the Bormwers .
- cost, execute In favour of the Lender, of as it may. direct; such further or other legdl _
- assignments; transfers, tiortgages; legal or othér charges or securities as in gach such'case.
‘the Lender shall:stipulate ovet the Borrower's estate or interest if any property or assets of

whatsoever nature or tenure and ‘whefesoever situate for the purpose of more effectively

. providing secunty for the payment or dsscharge of the Obligations {ih accordance with the terms
of this Fixed Charge).. Without prejudice to the generality of the foregomg, such asssgnments o

transfers, mortgages, legal o other chatges, or securities shall be it such form: as shalf be -

: _-'prepared on behalf of the Lender and:-may conitain provzstons such-as are herein contained or -

provisions to the Tike effect and/or such other provisions of whatsoever kind as the Lender shall

‘consider requisite for the imprevement of perfectmn of the security constttuted by or pursuant.

to ihls thed Charge.

* Uriless f:he sameé shatl be hald by, or be required to be deiavered fo, any holder of a secuﬂty_

ranking in priority to that of the: Lender; the Borrower shall immediately upoh the execution of

" this Fixed Charge {or upon becoming passessed thereof at any time hereafter) deposit with the -
" Lender all deeds, certificates and other documents consﬂiu’taﬂg or ewdencmg title to %he Real'

Property referred toin Clause 3.4 hereof ar any part thereof

© ACTION BY THE LENBER TO PRDTECT ITS SEGURITY

If-at any time 1t shall appear to ther Lender that any part of the: Gharged Pr‘cperty shall be i
- danger of seizure, distress,. d;hgence or other fegal process, or that the Lender's security !

thereover shall for-any other redson be in jeapardy, the Lender shall be entitied without notice -
to the Borrower to take possession of and hold the sarme or to appoint a Receiver thereof, The -

~provisions of Clause 10 'below shall goverr the -appointrment, removal and powers ora Receiver. -
_ ..a;apo;nﬁed under: thzs Clause as if he were a Recewer appomted under that Clause:

'WNSURANGE

The Bofrower shalt at aII fimes’ durmg the subsnstence of the secunty constltuted byor pursuant
to this Fixed Chargé campEy with'all insurance requirements imposed by the terms of any lease, .

"’agreemerzt for lease or any tenancy.under which the Borrower defives its estate or interest in-
- any part of the Charged Property and, subject to the foregoing and 50 far-as not mconsnstent' :

with the sa;d terins, the Borrower shaﬂ at-all suth trmes

'8'..1 A _cause aEE parts of the Chargad Property to be msured and to be kept msured m an:
insurance-office or with tnderwriters approved by the Lender (such a;)proval notto:
be unreasonably’ withheld or delayed) against such: loss or damage as the Lender -

{acting reasonably and properly) shall direct; fo the full reinstatement value thereof, ..

. -adequate provision also being made for the cost of clearing the site and professional
faeg incidental thereto and the loss of rents or prospective rents {for a period of not

less than three years) and with the intetest of the Lender noted ot the policy of -+

insurance (or, if the Lender shall reascnabiy and pmperly dsrect m the jonr;t names
o the’ Borrawer and the Lender)




8.2

g4

91

8.1.2 Insure- against risks and liabilities to- emp%oyees or third parties and contingencies
- arising under any Act or at common iaw as the Leﬂder may fmm time-to: time-_
_ reasoriably dtrect ' _

8 1.3 cause the :nterest of the Lender in all parts of the. Chargeci Property that are for the:

- time being insured otherwise than in the joint nares of the Lender and the Barrower
‘to be noted- by endorsement on the policy or pohcres of insurance refating thereto;

814 'duly and- punctually. pay. all premrums and other moneys payable under all such:

“insurances as aforesaid and promptly upon request by the Lendér praduce tca the
* Lender the premtum rece:pts or other evidence of the payment therenf and

(nf S0 requ:red by the Lender) deposit all policies and ather cantracts’ c;f insurance and any

- subsequent endorsements relating to the Charged F‘roperty orany part thereof with the i,encfer
- or praduce tﬁe same to the Lender for mSpEGEEOﬁ _

If: de’fault shall be made by the Borrower in nomp!ymg w;th Clause: B 1it shaii be anfui far the

- Lender, but riot obligatory on the Lerder, to effect or renew any such insurarice:as is mentioned
in Clause 8.1 gither in its own name or in.its-name and that of the-Borrower jointly or i the
" name of the Borrower w:th an endorsement of the Lender's interest. The moheys expended by
‘the Lénder on so éffecting or renewing any such insurance shall be reinibursed by the Borrower
1o the Lender ofi-demand and until soreimbursed shall carry interest at the rate determined by
- the Lender froim tims totime apphcab[e to unpaid:sums frem the e:fate of payment to the date of o
'reimbursement (as weEI after-as before Judgment)

Aii {:Ialms and moneys rece:ved or receivable under any such msuranceas aforesaad exceedmg

_' the stim of £10,000 in respect of each property comprised i inthe Real Property shall (subject to -

the rights and-claims of any prior: mortgagee of chargee or any lessoror tenant (other than the

 Barrower) of any. part of the Charged: Property) be held by the Borrower in trust for the Lender
- and shall be applied by the Barrower in repairing, repi:acmgs resternng of rebuﬂcfmg the property
damaged o;‘ ciestrczyed or 1f the Lendershall so requxre u’; repaymg or reducmg the thgatnans

‘The Borrower shall reimburse the Lender on demand for all reasonab?e costs and expenses'_ -
-properly incurred by it in connection with any proper and reasonabie review of ihe ;nsurances
in respect of the C:harged Praperty or any part thereof S : '
UNHERTAKINGS BY THE BGRRGWER"

- The Borrower hereby undertakes with the Lender that the Borrawer wxil at aii tlmes whﬂe there:
: shali subsist any securlty ccnstituted by of pursuant io thns aned Charge '

_ 911 : 'punctually pay or: catise to be pa;d all refits, rates taxes ciuhes assessmen;s and
‘other clitgolthgs: payable by the Borrower in respect ofthe: Charged Property-or any
: 'partthereof :
942 '-:-except where the " Charged Property is m thie sourse of bemg deveioped. )

demolished; constructed or- is the subject of material refurbishment or alteration or’ o

repair or imptovement, repair and keep aif bmldmgs trade and other fixtures, fixed
-and other plant- and machinery: forming part of the Charged Property in good and
- substantial repair (save for fair wear and tear) and permzt the Lender, its officers,

employses and agents free access: subject to the provision of the tenancies of the

Charged Pmperty, at aN reasonable t;mes te wew the state and condzimn of the-

945 forthwnth after bemg requ;reci 6 soby the Lender make: goad any Want of repan' '

in breach of its obligation. in sub-clause 9.1.2 of this Clause 9.1 herasf in all-
- buildings, other erections, frade and-other frxtures flxed pfant and: other machmery--
. forming part of the Charged F’mperty,




9.2

9;4" '

944  comply with all requirements. of the. Planning Acts and all building and other
_ regtilations and bye-laws so far in each case as the same affectany land or buildings
_ forming: part.of the: Charged Property or the user thereof, - o ' ' '

915 - cbserve and. parfoim the covenants on the part of the lessor reserved by or

contained in any lease, agreement for lease or tenancy agreement under which any”
part-of the Charged Property may be held, duly enforce the ‘performance and .
observance of the tenant's covenants and the conditions contained therein, duly-and
 efficiently implement any -provisions’ therein for the review of ‘any rent thereby
reserved, in each case in accordance with the Borrower's usual policies relatingto.. -

‘enforcement and rent review; -

-9',-_1';6_’- : obs_erve--andfpeﬁbrm al}"rie_st_;fi‘c’tivé- an’d t;iher'cevér;anté ari‘& -sfi;jﬂi" tiofs for th’_é 'tih"lé -
- being affecting any part of the Charged Property or the use or the enjoyment of the -
same of-any part thereof; .~ : _ S ' _ N

947 commply with the provisions of all statutes for the time being in force and évery notice -

ordar, difection, liceénce, consént or permission given of made theretinder and the
requirements of any competent authority so far as any ot the same-shall relate to
‘the Real Property or its user of anything done thereon and in particular will not-do -
or-omit or suffer to be done or.ormitted any act matter or thifig in on ot respecting the
- Real Property reqired fo be omitted or done by the Planning Acts orany other Act.
ot statutory provision whatever-or which shall contravene the provisions of such Act
‘o Acts or statutory provision aforesaid-or any of thern-and will at all times indermnify
~and keep indermnified the Lender against all actions praceedings costs expenses )
" tlaims and demands in respect of any such matter or thing contravening the

provisions of the said Acts or provision aforesaid or any of them;. .
648  savein accordance with thé fermis of the Business Plan and the Facillty Agreement,
- the Barrower shall not do, or perfnit to be done; any act or thing that would or might:
depreciate, jeopardise or otherwise-prejudice the security held. by the Lender or

materially diminish the value of any ofthe Charged Property or the effectiveness of -

_’fi‘he_"ser:urity' created by this de_e;t_i without the priot written cohse'n't-_of'the Lender..

The Borrawer covenants that the Borrower has not before the date hereof carried out or

 suffered or permitted to be carried out any operations upon the Real Propérty or put or suffered
‘o permitted to be put the Real Property to-any use which is a development within the meaning.
“of the Planning Acts in respect of which-any requisite permission has not been obtained or any:
“yalid enforcement notice has been or'may be made and that all the conditions subject to which.

corsents to davelop the Real Property have been granted have been duly complied with.

CIf at any time the Borrowst ‘shall fall, or shall reasonably be believed by the Lender to have

failed, o perform.any of the undertakings contained in sub-clause’9.1.2, 9.1.3, 9 1.4 and 9.4.7

" of Clause 9.1 above, it shall ‘be lawful for the Lender, but the Lender shall be under o

obligation, to enter the Real Property with agents appointed by it and-afchitects, contractors,
workmen and others and o execute such works and do such-other things as may inthe

reasonable opinion of the Lender be: properly required to remedy such fallure and take such - -
- _other reasonable steps on of in relation to the Real Property (including ‘without limitation the-

payment of inoriey) as miay in the ‘opinion of the Lender: be properly required to remedy such -
fallure.. The reasonable and proper cost to the Lender-of stich works and steps shall be
reimbursed by the Borrower o the Lender on demand ‘and until 50 reimbursed shall carry

interest at the rate specified in Clause 8.2 above from the date of payment to the date of

reimbursament, - No-exercise by the Lender of its powers under this .'(;lé'u:se: shall rendey-the

Lender liable to account as-a motigages in possession.

Witholit prejudice to any other provision hiereof, It any ‘surs shall be paid by the Lender (orany

such Receiver or Receivers appointed by it) pursuant to any provision of this Fixed Charge the

- -same shall be repaid by the Borrawer on demand with inferest at the rate specified in Clause

8.2 above from the time or respective times of the same having been paid.
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10.1.

10.2

103

104

S

111

1.2

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by fhe Lender of the

statutory power of sale conferred on it by section 101 of suich Act, which power shall arise-and..

may be exercised by the Lender at any time after the Lender shall have demanded the payment

or discharge by the Borrower of all or any of the Obligations, and the provisions of the said Act-

~relating to and regulating the exercise-of the said-power of sale, so far as they relate to the:

security constituted by or pursuant to this Fixed Charge, shall be varled and extended
accordingly. .. : ' ' ' '

“The statuitory powers of leasing, lefting; entering into agresmerit for leases or lettings and .
~_accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the. . .
-said Act shall not be exercisable by the Borrower in reiation to any part of the Real Property -

without the prior written consent of the Lender. The foregoing shall not'be construed as &

~limitation of the powers of any Receiver appointed hereunder and being an ‘agent of the -
-Borrower.. Such: statlitory ‘powers shall be exéicisable by the Lender at any time after the.

~Lender shall have demanded the payment or discharge by the Borrower-of all or any of the

- Obligations -and, whether or ot the Lender shall then be in posseéssion of the premises
‘propesed to be leased, 50 as to authorise the Lender to make a lease or agreement for lease

of a-premium-and for any length of term and generally withaut any restriction on the kinds of
leases and agreetments for lease that the- Lender may make arid-generally without the necessity
for the Lender to comply with-any restricfions imposed by or the other provisions of the said

“sections 99-and 100. The Lender may delegate such powers fo any: person and ho'such

delegation shall precltide the subseguent exercise of such powers by -the Lender itsalf ar )
preclude the Lender from faking a subsequent delegation thereof to some other person; and -
any:such delegation may be revoked. ST ST

The restrictior on the right of consolidating mortaage securities. contained in section 63 of the
Law of Property Act 1925 shall notapply to this Fixed Charge. S ' '

- --:The-co_vérza‘hts set out in Sections 3(1), 3(2) and 6(2) of the Law of Property (’i\ﬂ'is-ceii_ahédué:'

Provisions) Act 1994 will ot extend to Clause 3 (Legal Mortgage and Assigniment). It shall be:
implied in respect of Clause 3 that the Borrower is:disposing of the Charged. Propérty free from.

~all charges and encumbrances (whether monetary or noty and frormall other rights exercisable
by thi;‘d parties (including liabilities in‘j:_poséd_ and rights conferred by or under any engctment).

APPOINTMENT-OF RECEIVER

At any time after having been requested so to do by the Borrower, or at any time after the
Lender shall have demanded the' payment or dischiarge by the Borrower of all or.any of the.

Obligations, the: Lender may appoint ofie-or more persoris to bea Receiver (which expression

where used in this Fixed Charge includes a Receiver) or Receivers of the whole or.any part of
‘the Oh;a‘r_ge‘dﬁ'P.rc;_p‘eriy\. _Th‘eﬁLe_n_der'__may;. B ' o
A1 remo”ve'-éh’y_fRec_eii\}é_r.'pFQVious"i'y:apb@h‘%&d He?eur‘ade'f; and

11.1.2°  appoint another person of Gthier persons as Receiver or Receivers; either in the

place of a Receiver so termoved or who has othierwise ceased to actor to'act jointly -

with a. Receivet of Receivers previously appointed hereunder. -

- if at-any. time and by virtue of any such appaintment(s) any two or more persons shall hold”

- office as Recelvers of the same assets 6 income, each oné of such Receivers shall be entitled

© (unless the contrary shall be stated ih’:any-'_'c";f-th'e'-'d'aed(é)'.orothe_ri'n_stmm_ent(s)_app@inﬁng"th_éﬂﬁ})'_' _
to exercise all the powers and discretionis hereby: conferred on Receivers individually and to. -

the exclusion of the'other or others of them.-

‘Every such ‘appointment or removal, and every” delagation, appointment of rerioval by the

Lender-in the- exercise of any. right to delegate its powers or to remove delegates herein:

 contained, may be made either by deed or by instrument in‘writing under the hand of any officer
- ofthe Lender or any person authorised ifv writing in that behalf by any such officer.




11.3. Every Receiver forthe time i:semg holding office by virtue of an apparﬂtmen’r made bythe Lender
" heretnder shall {(subject to- any limitations- or restrictions. expressed in- the deed of other
instrument appointing -him but notwithstahding any -winding-up, administration; veluntary o
: arrangement or digsolution of the Borrower} have in relation to the Charged Property, oras the:
-case may be; that part of the Charged Praperty in respect of which he'is appointed;

-‘E‘LB_:@- : all the powers (as varied-and. extended by the prt:xvrsrons hereof} conferred by the--

C 'insolvency Act. 1986 and- the Law of Propérty Act 192§ on mortgagors andon -
'mortgagees - passess:on admrmstratars and receivers appcmted uncﬁer those_
Acts; and : : _

1132 - pQWei‘ in the name or on behalf and at the f;ost of the EormWer to exercrse all the..
B powers: and rights of an absolute owner and do ‘or-omit to do anything which the -
Borrower itself could: do as an absolute owner and irrespective of any such winding
up, ‘administration, voluntary arrangemeni or dlssomtron

4 !n aciditson wﬁh@ut prejudace tc,s the generahty of the foregomg every, Recewer for the: trme being

- . holding office by virtue of arr appointmeritmade by thie Lender hereunder shall (notwithstanding -
any winding-up, administration, votuntary arrangement o] é;ssctu’rmn cf the Bcrrower) have the. .
feiiowmg pawers namely _

_' -1-1.;4.‘?_ power to take possessron of collect and geti iri the Charged Property,

1142 power to carry on and manage or coneur in the- carryfng oh r:f the Borrowers
business; including the power where the Borrower has one.or imore. Subsidiaries of -
supervising, controlling and financing such Subsidiary or- Subsidiaries (mclusrve of-
“any bodies corporate as are referred to in-sub-paragraph 11 4 6 be!ow) and rts or

- their busmess or busrnesses and the. coﬂduct thereof; '

1143 -pov\rer to alter |mprOVe deveiop, cempiete construct modify, refurb;sh or repaarany '
building or land -and to complete or undertake or concur in: the -completion or -
uridertaking (with our without modification), of atly project in which the Borrower was

-concerned.or interested prior to-his appointment being'a project for the. alteration,
-1mprcavement development, cormpletion, ccnstruc:’sron, modification, refurbishment -
OF repaar c:f any burldmg or land

1144 without the rieed to cbserve the restriction mposed by Section 1 03 of the Law of
-Pmperty Act 1925 or any need. to observe all or-any of the restrictions. or-other
- provisions of Section 99 of the said Act to sell-ar transfer or conour in leasing, accept. -
~-or-concur in accepting surrenders or leases, terminate or goncur in terminating:
- leases; surrender or concur in surfendering leases, grant or concur o granting
" licences, termirate or ¢ohcur i terminating licences. of the Charged Property in
respect of which the: Receiver is appointed in stich manner and ‘generally on such
teérms and conditions as hé thinks fit to carry on-any such salé, transfer, 5easmg, :
' ’.termrnatson surrender -or. lrcensmg into effect by conveying, assrgmng, leasing,
accepting’ stirrenders, terminating surfendering or licensing: Any such sale; transfer,
leasing, acceptance of surrender, termination, surrender or licerising may be for
" sUch consideration as the Receiver shall think fit (and whether fora fump.siim ot a
- consideration’ payabie i iristalments and: whther for cash or a consideration other
- _than cash)and may, if thought expedient by the Receiver, be for aconsideration of
“hil; and fixtures and plant and machinery comprised in this security may. be. severed
and sold separately from the premises to which they are affixed orin whrch fhey are.
-comamed wrthaut the: consent of the Barrower bemg abtarned :

1145 power to-cafry aﬁy sale !ease or-other dzsposai of any. iand or. burldangs and other

- . property and assets into effect by conveying, transferrmg, assighing or leasing in-
‘the. natme of the Borrower and:for that purpose to enter into covenants and other
contrat:tual obligations in the name of and so as to bmd the Borrower; "




11.5

: 1’[;6.

I taking any salé or other disposal of an

1146 powet to promote, or otherwise acquire the share capital of any body corparate with
: -a view to.such body corporate becoming. a subsidiary of the Borrower and -
. purchasing, leasing of otherwise acquiring an interest in-the whole or any part of the'
Charged Property of carrying on-any business in succession to the Borrower o any: .

~subsidiary of the Borrower; -

1147 " powerto maké'é_h_y'é_ir'range'ment or éémprbmisa of claims as e shall think ‘fit';"_ _
1148 power foeffect and renew insurances;

1149  power to take or-defend proceedings in the name of the Borrower including

- proceedings for the compulsory: winding-up of the Borrower and proceedings for
-directions under Section 35(1) of the Insolvency Act 1986; T

' ’11 410 “power to :émbib'y.i .-eﬂzg'age"a_nd'-_'appc';i'jrit' $uch mariagers and other -'e'mp-lojyée'sf’._'aﬁd

professional advisers on such terms a5 he shall think fit including, without |

_ e shal ii imitation;
power to engage his own firm in the conduct of the receivership; A

11491 power o raise or borfow money from the Lender or any offier person to-rank for

Tepayment in priotity to'the security constituted by or pursuant o this Fixed Charge:
~and with or without a mortgage or charge on the Charged Property or any-partof it;

LA 2 power to do-all -such other things 4s ray seem to the receiver fo be incidental of -

conducive to the realisation of the secutity constituted by or pursaant to this Fixed _

y of the Charged Property in the exercise of their -

‘respective powers (including a disposal by the Receiver to any such Subsidiary as is referred. -
‘to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way
-of consideration for such sale of other disposal, cash, shares, loan capital or other obligations,
including, without limitation, consideration fluctuating according to or dependent Upan profit or-
‘turnover and consideration, the amount whereof is to be determined by a thitd party. Any such -
- consideration may be receivable in & fump - sum of by instaliments and upon receipt by the.
‘Receiver shall-ipso facto be and becorrie charged with the payment of the Obligations. Any.
contract for any such-sale or other disposal by the Receiver or the Lender may contain. -

conditions excluding or restricting the personalliability of the Receiver or the Lender separatefy

~from the premises to which they are attached without any consent being obtained from the -
- Borrower. R ’ - e o '

Al moneys 'rece'ivec._i._by' ahylﬁeéé_i_\'fei’j appointed uader this Fixed Charge shall {subject to the o

~fights-and claims of any person having a secutity ranking in priority to the security constituted

by or pursuant to this Fixed Charge) be applied in the following order; (1) in the payment of the.

_-costs; charges'and expenses of and incidental to'the Receiver's appointment and the payment

of his remunération; (2) inthe paymeéntand discharge of any figbilities incurred by the Recéiver

© onthe Borrower's behalf in the exercisé of any powers of the Receiver; (3) in providing for the -
‘matters (other than the rermuneration of the Receiver) specified Inths first three: paragraphs of
- Section 109(8) of the Law-of Property Act 1925; (4) in of towards payment of any debts or .
- claims which are by statute payable in. preferéfice to thie Obligations but anly to the extentto

which such debts-or ¢lains tiave such preference; (5) in or towards the satisfaction of the:

Obligations; and-afy surplus shall be paid to the Borrower 6r other parson entitied thereto. The

~ provisions of this Clause 11.6-and Clause 1.8 shall take effect as and by way of variation and -

17

- extension to the provisions of the'said Section 109, Which provisions as sovaried and extended’
'-shait bé deemed incorporated herair. | ' e I

Evety Receiver so-appointed shall be deeimed at 4il times and for all purposes to be ’thé agent:
-of the Borrower which-shall be solely responsible for his acts and defatlts and for the payment:
of his. remuneration. . - o e - S




11.8

Every Recewer so appointed-shall be entitled to remuneration for his services at a rate to'he

fixed by agresment between him and the Lender (or, failing such agresment, to be fixed by the
Lender) apprapriate to the work and: responsibilities involved upon the basis of charging from . -

“time to time adopted in accordance with his-current practm or-the current practice of his-firm’

-and without being Itmlted to the msmmum rate spemfaed in Sectton 109(6) of the Law of Property :

o Act 1925,

1140

Only mcﬁeys actuaﬂy paid by- the Rec;ewer to the i.erader i satzsfactlon ar d:scharge of the
-Obhgat;ons shall be capable of being apphecf by the Lendar in satlsfact;cm thereof

Netther the: Lender hor any Reuelver appomtec% heretnder- shaﬂ pe liable. to accc}unt =

* mortgagee or mortgagess in possession in respect of the Charged Property or be liable forany
“loss upon reslisation-or for any neglect or default of any nature whatsoever in connection with
“the Charged Property for which ‘a ‘mortgagee In-possession might as such be liablé, and all
" gosts, charges and expenses mcurred by the- Lender or any such Receiver (including the-costs.
Cof any preceedmgs in.relation to this sted Gharge or to the Obltgat;ons) shaii be pald by the:- .

- Bormwer on aful mdemmty basis.

s

F’GWER OF ATTDRNEY

‘I‘.he.Barmwer h_er_eb_y 'm_revoéab'ty"-app@'ims: th_e .'foﬂtﬁw'ihg;_ri'ameiy:_

oAzt the Lender;

12,2 .

T q2s

S AR 'each and every perscn to whom the Lender shaﬂ from tnme to tzme Have daiegated

-__'.’2_2.1 3 any R‘ecerver appamted hereunder-and for the-t;me bemg- holdmg ofﬁée a’ésﬂéh"

244 ;omﬂy and also severaliy to be the attorrzey oratorneys of the Borrower and in ltS'..- '
: “name and otherwise on its behalf and as its act and deed to sign, seal, execute,

- deliver, perfect and do alldeeds, instruments, acts and things which may i:-e requlred'

(or which the Lender or any Receiver appointed ‘hereunder shall consider requisite) -

~for carrying out any obligation: imposed on the Borrower by or pursuant to this Fixed -
. Charge (including but not limited to the c}bhgatimns of the Borrower under Clause 6.2
-above and the statutory covenant referred to in such Clause); for’ carrying any sale; .
- lease or other dealing by the Leﬂder or such Receiver into effect, for conveying or
' transferrmg any legal estate or other interest in land of other property or otherwise -
Hiowsoever, for getting in the Ghargeci Praoperty, and. generally for ehabling the.
Lender and the Receiver to exercise the respective powers conferred on them by or -
~pursuant to-this Fixed Charge or by faw. The Lender shall have full power to
delegate the-power conferred-on it by this. Clause; but no - such delegation shall
“preciude fiie subsequent exercise of: such power by the Lender itself or precude the
 Lendér from making-a subsequent delegation thereof to some other person “any
' fsuch delagatnon may be revoked by the Lender atany tnme

The. Borrower. shau ratsfy arid- mnﬂrm aH transactiaﬂs entered irito by the Lender or-such

‘Receiver or delegate of the Lenderin’ the exercise or purported exercise of the Lender's or such
‘Receiver's respective-powers and all transactions entered into, documents executed and things:
‘done by the Lender oF such Recewer ordelegate by v;rtue of the ;mwer of attorney gwen by_ :
Clause 121, o _ .

The power gf attﬁrney hereby granted s as regards ths i.ender its delegates and any such -
‘Receiver (and as the Borrower hereby acknowledges) granted itrevocably and for value as’ part.
~ of the security constituted by this Fixed Charge to secufe proprietary interests of and the

. _per?ormance of obligations OWed to the respective. doriees within the meamng of Powers of

Attomey Act 1971,

PRQTECTiON OF PUR{IHASERS




s

45

15,1
- - greated by or pursuant to this Fixed Charge or any remedy of the Lender in tespeact of such
- security grant to the Borfower time or indulgence or abstain from asserting; callrng, exercising
orenforcing any remedies, securities, guaranteas or nther rsghts which it may now or hereafter
~have from or against the Borrower _

i5n
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454

- 155

456

16

No purchaseror othef pe;’son deaimg with the Lender orits. delegate orany Receiver appointed
- hereunder shall be bound to ses of inguire whather the right of the Lender or such Receiverto

exercise any of sts or his powers has arisen or become exercisable or be concerned with: notice: -
to the contrary, or be concerned {o seé whether any -such d@legatlon Ezy the Lender shall have .

lapsed ’r‘or any reason ot béeeh revoked
8 N‘GTlCES- _

A demand for payment of any other demand or niotice under this leesi Gharge shaii be: made
or delivered to-the Borrower at its registered office and shall be desmed to have been made or

- delivered when left at that address or if sent by post at noory cn the day foil«:)wang the day the'
letter was deposrted inthe post. _ : :

THE LENDER‘S -REMEDIES‘

The Lender may at any time or txmes w;thout d;schargmg cr in any way affectmg the securtty

Any recespz re!ease or dlscharge of the secunty prawdeci by, of of any hab;!ity arising under

this Fixed Charge shall not release or discharge the Borrower from:any liability. to the Lender -
for the same or any ather monses whmh may extst mdependenﬂy of this F:xed Charge:

Where the securaty given to the Lender hereby or pursuaﬁ% hereto lmttaiiy takes effect as.a :

col}aterai ot forther security then notwithstanding any receipt, release or discharge indorsed-on

-or given in reéspect of or underthe principal security to which this Fixed Charge operates as &

collateral or further security, the secuirity provided by or pursuant to this Fixed Charge shall '

-continue to apply-in respect of the Obligations or:of any other security therefor or guarantee | in
. respect thereof without prejudice either to the-security constituted by or pursuant tothis Fixed .
-Charge or fo the liability of the Borrower for the Obligations or the exercise by the Lender of
. any nghts remedles and privileges: conferrad uptm it hy th;s Fixed Charge.

The rights, pnwers and remedies prov;ded in; thus Fixed Charge are cumuiat ve argd are nct nor_-
are they to be coﬂstrued as exchswe of any fsghts powers ot remedies provided hy law,

- No fazlu;"e by the Lender to-exercise, or delay on uts parti in exers:;s;ng, ar;y of the rughts powers_.
rand remedies provided by this' Fixed Charge or by law’ (coEEectlveiy "Lender's Rights") shall -

operate as a waiver thereof, hor shall any single or partial waiver of any of the Lender's Rights
preclude any: further or .other-exercise: of that one of the Lender's: nghts concerneci or the -

-.exerr;:tse of ahy other of. the i_ender $ Raghts

All the reascrnabie and: prc:rper costs charges and expenses of the Lender reascnah!y andz

properly incurred by the Lender in relation to this Fixed Charge or the' Obhgatsons (mcmdmg,-
without limitation, the:costs, charges and ‘expenses properly incurred in the carrying of this
Fixed Charge into effect ot inthe exercise of any of the rights, remedies and: powers conferred
ori the Lerider- hereby otinthe perfect!on or enforcament of the: security constituted hereby of
pursuant hereto or in the- perfection or enforcement of any other: security. for or guarantee in
- respect of the Obligations) shall be reimbursed by the Borrower to the Lénder promptly on

derrand on a full indemnity basis. - Until so reimbursed the same shall carry -interest as
mﬁntmned irt. Clause 8 2 above accmmg from the datez of the same: bemg lncurreci hy the

ﬁLender

. The: Lender shall nctlfy the Borrower oria reguiar basus of aii such c:osts charges and exgenses.

as are referred tein Clause 15, 6 abcve

L PAYMENTS F RE‘E_. OF 'IjEQKJ_GTiC!N :
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48

182

All paymer&ts tobe: made undei thlS Fixed Charge shall, Save as required by law, be madefree
and clear of and without ‘deduction for taxes; levies,. imposts, duties, charges, fees: of

“withholdings of any nature whatsoaver now or. hereaﬂer Empcsed by any: govemmental frscai'_ B
oF other authonty '

If the Borrower shall at aﬂy time be compe ied by Iaw to' deduct or wﬁhho!{i any amaunt from'-

- any payment to-be made hereunder the Borrower shall concurrently. pay 10 the Lender such

- additional amount as will result in payment to the Lender of the full amount which would have :
been received if such deductmn cr wuthhoidmg had not been made
--pm\z;smms SE\!ERABLE |

- -Everty prov sion ccantaaned inthis- FlXEEd Charge shall be severabie ané cinstmc:i from every other-

such.pravision-and if at-any time any one or more of. such’ provzszons is of becomes nvalid,:

: 'megal or unenforceable; the validity;. legality and enforceability of ihe remaining such provisions
ghall not in any way be affected thereby . _

- :GOVERNING LA_W AND JURISDICTION

-Gnvernmg Iaw

This Fixed Charge arid: any Hot- contmctual obiagat;ons aﬂsmg uui of itor m caﬁﬁect[on w;th it
ars gavemed by and construed in accmdance with Enghsh 1aw -

Ju rlsdlctmn

_‘i_.f*i A ' Thegourts. of Eng!and have exc!uswe ;urasd;ctton fo. settle any dzspute arismg out
' - of or in connection with this Fixed Charge (including: a dispute regarding the
: exnstence vai;dity of termination of this Agreemeni) (a “Dlspute")

.12 The- Pames agree that the courts of England are the mos’: appropnate and
© - gonvenient courts to set:t!e Disputes and accordmgly no. Party wﬂl argue to the
: :-cantrary _




SCHEDULE 1~

REAL PROPERTY

Alt that Leasehold property known as Flat 3 Nansen House S’mnebr idge Park Read London NW‘*IG
- 8ED and reg;stered in Land Reglstry under tetEa number NGL788031 o




. first above written.

LEGAL CHARGE EXEGU?ION PAGE

EN W%YNESS WHEREOF thss sted Charge hag been executed as a deed by the Borrower and has .
*been signed by or on-behalf of the: Lender and is intended to be and is heraby dehvered orf the date

“THE COMMON. SEAL of THE MAYOR )
AND -BURGESSES OF THE LONDON - )

. BOROUGH OF: BRENT was hereunto )-
-affixed in the presence of,. '

N ote Jrenet- WNM

Authar:seci Srgna‘mry.

j ”_EXEQH‘TEQ@ 4 'GE_EQ*by_-
- 14B HOLDINGS LIMITED
“acting by 4 director, |

inthe presence of: Wltness Slgna’iure

ghm {Jémc,hwwx

: thness Name:"

@:;rmr- Cawnt.» Cm\r& 3

Wctn ess Address







