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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0213

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th August 2020 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st September 2020 .

Given at Companies House, Cardiff on 2nd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- Date: 20 August 2020

148 HOLDINGS LIMITED
- IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

" FIXED CHARGE

‘over, 43b Charlton 'R-é.a'éi'_"L-oﬁiia-n. fsiW'i 0 4BB




Clause
1

2.

&

@ N @

10, -
14,
g
14,
1B,
16,
7.
g

CONTENTS

| Interpretation

The Obligations-

~Legal Mortgage And Assignment

Restrictions On Other Securifies

Further Advances

Perfection Of The Lender's Security

Action By The Lénder To Profect Its Security -
Insurance |

‘Undertakings By The Barrower

Extension And Vatiation Of The Law Of Property Act 1925

~ Appointment Of Receiver

Power Of Attorney

Protection Of Purchasers:

- Notices
The _Leﬁcf‘e’ﬂé- R‘éhﬁedﬁeéz _

| _P‘éy’meht_?fee of Ded'u-é.tiio_rj: _
F’m\ns:ons SéQetab’Ee.' : |

"'Gévernfrz_g Lawand J _'u;'isd.j"ct'ien-

Schedule1  Real Property




“THIS EIXED CHARGE Is dated 20 August 2020

BETWEEN .
Sy 4B HOLDINGS LIMITED (registered number; 10529802) with registered office at Civic
Cenfre, 9 Eng_in_eers Way, Wem biey,-. United Kingdom, HAS. O_FJ {the "Bﬁr:fawier_‘-‘_}:.and
(2} THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Civic:
: -_antre; §'Engineers Way, Wembley, LondonHAS OFJ (the "Lender”), -

_ (togeﬁ_ﬁ'er the "‘P;a_rtie;s:""fahdfes'c'h- a ‘-‘?afi‘y?!)_
4 - INTERPRETATION

'_ 117 inthis Fixéd Charge, the following tértﬁ-’s--h-avé.:iﬁé-m_ééhing"'s_ givers to them in this Clause 11

‘Business Plan - I
‘has the meaning given to:the termin the Facility Agreement; -

“Charged Property ~ - . o o _
rheans the land, property, assets and income of the Borrower for the time being assigned or-
- pharged (whether by way of legal mortgage or fixed charge) to the Lender by or pursuant to
- this Fixed Charge and each and every part thereof, - R
Facility. Agreement means the facility agreement between the Parties” entered- into on "30°
“March 2017, . ' R o - '

Planpning Aets -~ o | PR

means the Town and Country Planning. Acts 1990, the Planning (Listed Bufidings and "
- Conservation Areas). Act 1990, the: Planning (Hazardous Substances) Act 1990, the Planning
- (Consequential Provisions) Act 1990, the Planning and Compensation Act 1981 and any Actor. -
“Acts for the time being in force amending or re-enacting the same and any orders, regulations
ar permissions made, issued or granted unider or by virtue of stich Acts or'any of them; '

“Real Property T o e _

means all estates and other interests in the properties more particutarly specified in Schedtile
1 (Redl Property) and -all buildings, trade and othier fixtures, - fixed. plant and machinery
(excluding tenants fixtures and fittings) from time to time on any such:property, and

 Receiver o o L
means a receiver, receiver and manager or administrative receiver of any or all-of the Charged
“Property appointed by the Lender under clause 11.. Co - 5

1.2 The terms of the documents under which the: Obligations (as defined below) afise and of any.

" agreaments between the parties hereto in relation to such documents are incorporated hereify

fo thie extent required for-any purported disposition of the Charged Property contained herein

1o be a valid disposition i accordance with Section 2{1) of the Law of Property (Miscellanedus
“Provisions) Act 1982 e o s

43 The Clause headings are fof reference orily and shall ot affect the construction of this Fixed. -

14 A person who is not-a party ;_té-:'this-_'[:ixéd- Chaﬁg'e has A6 right under t‘he-C‘aﬁtr'aa't'j(ié'ifg'h'ts=lﬁf.
' Thitd Parties) Act 1999 to enforce any tetm of this Fixed Charge. : '

2 THE OBLIGATIONS
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4.4

4.2

Inthis Fixed Charge, the termi "Obligations” means &l monjes and fiabilities, whether certain or

contingent, which now or hereafter may be or become due and owing by the Borrower to the:
Lender. : . e y 7

The Borrower hereby acknowledges fo the Lender the liability of the Borrower with respect to -
the Obligations and further covenants with: the Lender that it shall,.on the Lender's demand, -
pay tothe Lender all monies constituting the Obligations. - ' o o

LEGAL MORTGAGE AND ASSIGNMENT

_ The Borrower with full title guarantee hereby charges with .th’e‘p.a-ymer;i and discharge of the:

Obligations by way of first legal mortgage the Real Property.

The Borrower with full titte guarantee hereby é'ssigns:to Ifhe_Leﬁﬁe_'r the benefit to the Borrower
of ali rights and claims to which the Borrower is iow or may hereafter become entitled in-relation

to the Real Propetty including in particutar (bt without prejudice 1o the generality -of the

foregoing) alt rights and clais of the Borrower against all persons who now are or who at any
time have been or may become Jéssees of the whole or any. part of the Real Property and all _

‘guarantors and sureties for the obligations of such persons.

The Borrower agrees that .th_a’-_is'_'ec:'_.urity'-grari.ted by-it in th'ié Fixed Chérge-'shaﬁ'fﬁe' a confinuing
security in favout of the Lender extending to-all béneficial interests of the Borrower in the assets

-hereby charged and to.any proceeds of sale or other realisation thereof or-of any part t’he'rﬂepf;

The saéuri’t’y"fmm tima totime "c'@n'é'ti’tut'éd*_by'ér-_puks u'aht.'tb"this Fixed Charge shall:

344 bein addition to and shall be independent of every bill, nots, guarantes; rorigage

- or other security which the Lender may at any time hold for any of the Obligations .
and it is hereby declared that no prior security held by the Lender over the Charged -
Property or any part thereof shall merge in the security created hereby or pursuant :

342 remaininfull force and effect as a continuing security until discharged by the Lender.

 If at-any time the Obligations have beeri pald or discharged in ful to the satisfaction of the
- Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or

warranty) the property referfed to in Clause 3.2 above and the Lender shall release and

_ discharge the'security hereby constituted and the Lerider shall refease the Real Property from
‘the first.EegaE-mortgage referred o in Clause 3.1 above. : ST

- RESTRICTIONS ON OTHER SEGURITIES

The Borrower shall not grant or permit to subsist any ehcumbrarice over the Charged Pm‘gjé_r:ty '

* without the corisent in writing of the Lender..

. The Barrower hereby consents to an application being made to the Chief Land Registiar fo
_enter the following restriction i the Proprietorship Register of-any registered land forming part

of the Charged Property: -

“"No disposition 'of'..'_thé .fegﬁifstér'e@ estate by -tﬁ'e_.prop.riett}t' of the registéred. e".étafe o by the
proprietor of any registered charge, not being a charge registered - before the eniry of this

restriction, is to be registered without & written consent signed by the proprietor for the time

‘being of the charge dated [ 20 August 2020~ Yin favour.of The Mayor and Burgesses
: cof;the.Lo‘r‘_jd_crz‘_Bo'rough of Brent referred to'in the charges register’™ . T
“The Borrower Govenarits with the Lender fhat, if So requested by the Lender; It will promiptly
~request the Land. Registry to enter a notice of this. charge in the form-set out.in Clause 4.2

-above on the Charges Register relating to each property or parcetl of land in which it has-an. -

~Interest and to lodge the relevant Land Registration forms,
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FURTHER ADVANCES

1n the event that the Lender rmakes any further advance to.the’ Botrower, such advance w;lE be

 deemedtobe mcorparated m thts Fixed Charge as if set otit hefeln

The Borroww hereby consents to-ah apphcatton bezﬂg made to ihe Chief Land F{eglstrar to
enter any cbligations to: make further advances made by the Lender, on the Charges Register

of any registered-land forming part of the Chargad Property and to lodge the reievant Land_- )

Reg strat;on forms

”PERFEmoN GF THE LEﬂbER‘S SECURITY

The covenant set out in Section 2(1)(b) of the Law of Property (Mlsceiianeous Pm\nsmns) Ac!:_
1994 shall extend to mc!ude the obttgatmns set cut in- Ctause 6.2 helow

The: Borrower shaiifrom tlme to tirme, whenever requested by the Lender and at'the Borrowers a

- gost; execute In favour of the ‘Lender, or as it may direct,. such further -or other- fegal
“assignmerits, transfers; ‘morigages; legal or other: charges or secufities as in each such case .
the Lender shall. stipulate over the Borrower's estaté or intefest in any property or assets of

~ whatsoaver nature. or tenure ‘and ‘wheresoever situate -for the purpose of more effectively

- providing security for the ‘payment or dtscharge of the Obligations (ina¢cordance with the terms-

of this Eixed Charge). Without prejudice fo the generality. of the foregoing, such assignments,
“transfers, mortgages, legal or other charges, of securities shall be in such form as shall be
'prepared on behalf of the Lender and: may contain pravassﬁns such as are herein'contained or”

provisions to the like effect andfor such other provisions of whatscever kind as the Lender: shall
consider requisite fof the improvement-or perfectisn of the securuty constituted by.or pursuant

o this thed Charge.

Unless the same shall be held by, of be. requtred to be deE;vered taE any hn!der of g secunty.
‘ranking in priarity to that of the Lender, the Borrower shall immediately upon the execution of
“this Fixed Charge (or upon becaming possessed theréof at any time hereafter) deposit with'the

- Lender all. deeds, certificates and other documents constituting or ev;dencmg tltie to the Real'.

Property referred ta in. C!ause 3.1 hereof or any part therecf

) ACTIGN BY THE LEHDER TO PRO'?ECT iTS SECURITY

lfatany time’ :t shaii appear to the Lender that any part of the Gharged Property‘ shalf be'in
“danger of seizufe, distréss, diligence or other legal process, or that the Lender’s security
_thereover shall for any cather reason be in jeopardy, the Lendsr shall be entitled without notice -

ta the Barrower to take posséssion of and hold the same o to appoint a Receiver thereof, The

- provisions of Clause 10 below shall govern the: appointment, removal and powers or a Receiver.- )

3ppomted under thts Clause as if he were a Recewer appomted under that Clauss:

: 1NSURANCE

The Bormwer shalk at all times durmg the subs;stence cf the security- constituted by or pursuani -
to this Fixed Charge comply with all insurance- requirements imposed by the terms of any lease,

-agreement for-lease orany tenaricy underwhich the Borrower derives its estate or interest in-
any part of the Charged Priperty and, subject to the foregoing and so faras fot ingonsistent

with the satd Eerms the Borrower shaii atall sugh tsmes

81 R o cause a!i parﬁs of the: Charged Property to be msured and to be kept insured m an:

instirance office of with uriderwriters approved by the Lender (such approval notto
bé unreasonably withheld of delayed) against such loss or damage as the Lender .
{acting reasonably and propetly) shall direct, to the full reinstatement value thereof,
adequate provision also being made for the cost of clearing the site and’ prafessmnal

fees incidental thereto and the loss:of rents or prospective rents (for a period of not

- less than three years} and ‘with: the: interest of the Lender noted on the policy of
. insurarnce (or, if the Lender shall reascnah%y and properly direct, m the jﬂiﬂ’t names
~ofithe Bcrmwer and the Lender); ' : L
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- ot produce the same to the Lender for inspection:

8.1.2 insure againist risks and Habllities to employees of third parties and contingencies.
’ ‘arising under any Act or at common faw as the Lender may from time to time
reasqna’b!yzdi%eet; _ : : - . o '

: 813 causethe interest of the Lenderin all parts of the Charged Pro’pe-rf'y that gre for the

‘time baing insured otherwise than in the joint names of the Lender and the Borrower.
to benoted by endorsement on the policy or policies of insurance reta__ti:ng thereto; -

814 __dt;'r'i'y and p_u‘fxctdéi'!y: pay'a![' pré_m’iu’ms- and other maoneys payable urider all such-
- insurances as-aforesaid and promptly upen request by the Lender produce to the

. Lender the: premium receipts or other evidende of the paymentthereof, and - -

(if s0 re‘t;ui:fed' by the Lender) deposit ali policies and ‘other contracts of instirance arid any
ged Property orany part thereof with the Lender .

subsequent endorsements relating to the Cha

~ Ifdefault shall be made by the Borrower in complying with Clause 8.1 it shall bé fawiul for the
Lender, but ot obligatory on the Lender, toeffect or reriew any such insurance as is mentioned

in" Clause 8.1 either in its own name or in its.iame and that of the Borrower jointly or inthe-

_nane of the Borfower with an endorsement of the Lender's interest. The moneys expended by
- the Lender on'so effecting or renewing any such insurance shall be réimbursed by the Borrower

to the Lender on demand and until so reimbursed shall carry interest at the rate determined by-

the Lender from time-to time applicable to unpaid sums from the date of payment to the date of

- reimbursement (as'well afteras before judgment). o

“Affclaims and moneys received or receivable under any such instirance as aforesaid exceeding.
the sum of £10,000 in respect of each property comprised in the Real Property shall {subjectts
- the rights arid claims of any prior mortgagee or chardee or any lessor or tenant {other than the-
Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender -~
- and shall be applied by the Borrower in repairing, replacing, réstoring or rebuitding the property
damaged or destroyed.or if the Lender shall o require, in repaying or reducing the Obligations.

The Be';ﬁi"cJWér'sha!'!-reimbuifS'e-' the-'E;ende'r'nh"_dé'maﬁd forall reasonable costs and expénses

properly incurred by it in conhection with any proper and: reasoniable review of the insurances

in respect of the Charged Property o any part thereof,

'UNDERTAKINGS BY THE BORROWER

The Borrowet hiereby Undertakes with the Lender that the Borrower will at al times while there -

shall subsist any security-constituted by:-or pursuant to this Fixed Charge; R

011 -pu'ﬂdtUaH_y-'pay'-cfrcau's-e to be paid all rents, rates, taxes c’_!t;ﬁes, assessments and

. other outgoings payable by the Borrower iri respect of the Charged Property of any
‘part thereof; AR o SRR

842 exoept where the ‘Charged Property is in the course of being. developed,
- demofished, constructed or is the subject of material refurbishment or alteration or -

_ repair or improvement, repair and keep allbuildings, trade and othier fixtures; fixed
and other plant and machinery forming part of the Charged Property in-gotd -and

- 'substantial repair (save for fair wear and tear) and permit thie Lender; its officers,
‘emplayees ‘and agents free access subject to the provision of the tenancies of the
Charged Property, at all reasonable times to view the staté and condition of the

 foregoing without becoming liable toraccount as maortgagee in-possession;. -

943 forthwithafter being required 16 do so by the Lender make good any want of repair

in breach of its obligation in stb-clause 9.1:2 of this Clause 9.1 hereof ifrall
. buildings, other erections, trade and other fixtures, fixed plant-and other machinery
. Torminy. part of the' Charged Property; S -




92

9.3

o4

9.1.4 comply: withall requirements “of the Planning Acts and .all busEdmg andothel

regulations and bye-faws sofarin-each case as the same affect any land or bu;tdmgs
: formmg part of the Charged Pmperty of tha user thereof, .

945 abser\ie and” perform the covenants on the- part of the Iessr::r r@served by Gr'_:_

.-contained in any lease, agreement for lease or tenancy agreement tnder which any”
- part of the Charged Property may ‘be held, duly enforce the perfarmance and.
' observanceof the tehant's covenants and the conditions contained therein, duly snd "
efficlently implement - any’ provisions therein for the review of any rent thereby
- reserved, in‘each case in accordance \mth the Borrower's usuai poirmes reEatmg to
_ enforcementand rentrewew ' _ _

-97;“'1:_,8'_ o -_obsea've and. perfmrm all Festrictive and other-covenarits and stapulatzons fcsrihe time.

~being affectmg any part of the Charged Pmperty or'the use or the emcyment ofthe
satne orany part thereof : _ '

917 - -compiy With the provns;or;s of all statutes for the time: bemg in farce and every notlce. '
' ~order, direction, ficence, consent or-permission given or made thereunder and-the
requirgments of any competent authority so:far as- any of the same shall relate to. -

. ‘the Real Property.or its user or-anything done thereon and in particular will not do

~of ot of stffer to be dore or omitted any act matter or thing in onor respectmg the

- Real Pmperty requlred to be omitted or done by the Planning Acts.or arly other Act

‘o statitory provision whatever or which shall contravene the provisions of such Act

-br Asts or statutory provision aforesaid or any of them and will at all times mdemmfy-- :

- and keep indemnified the Lender against all actions: proceedmgs costs eXpenses

. claims and demands in respec‘t of any such matter. or thing cantravemng the-
B .prows;ons of the said Acts Of : pravumon afcresazd or any af them; -

948 saveinaccordancewith the terms: of the Business Plan and the Facnfdy Agreement ﬁ
: the Borrower shiall fiot do, or perimit to-be. done, any act or thing that would or might:

“depreciate, jeopardise or otherwise prejudice the security held by the Lender or
" materially diminish the valie of any of the Charged Property or the effectiveness of
the securlty created by this' deed without the prznr written consent of the i.ender

The Bormwer CG\Ienai“!tS that the ﬁorrower has: rot befcre the date hereof camecE out or"

suffered or perm;tted to be carried out.any operations upon the Réal Proparty or put or suffered

o permitted to be put the Real Property to any use which is a dévelopment within the meaning
of the Planning Acts in respect of which any requisite permission has not been obtained of any
valid enfarcement natice has been or may be made and that all the conditions subject to which:
consents to deveiop the Real Property have been granted have been duEy camplled with,

_'lf at any time the Borrower shall-fail, or shan reasonab!y be bekeved by the Lender to have
- failed, to perform any of the undertakmgs contained in sub-clause 9.1.2, 9.1.3, 94,4 and 9.1.7-

of Clause 9.1 above, it shall be lawfil for- the Lender. but-the Lender. shail be: undar Hio

- obligation, to nter the Real Property with agenits appointed by it'and architects, contractors,
workmen and othefs and to execute such works-and ‘do-such other things as may in the:

reasonable opinion of the Lender be properly reguired to remedy such failure and take such

-pther reasonable stepsort-or in. reiatlcm to the Real Property (including without limitation the
‘payment of mohey) as-may in the opiniof.of the Lender be properly required to remedy such
* failure.  The reasonable and. proper cost to the Lender of such works and steps.shall be.

reimbursed by the Borrower 1o the Lender on demand and until so reimbursed shall carry

interest at the rate specsffed i Clause 8.2 above from the date of ‘payment to the déte of -

reimbursement. No exércise by the Lender of its powers under this Clause shall render the. .

= Lender habte 1o account asa marﬁgagee in pcassesston

. 'thhcut prejuduce to any other prowsuon hereof, if any sums shai! be paid by the Lender (or any

stich Receiver or Receivers appoirited by it) pursuant to any provision of this Fixed. GCharge the
same shall be repaid by the Borrower on demand with interest at the rate spemf ied in Giause .

- 82 above fmm the iime or respeotwe times of the same having baen paid.:
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“EXTENSION -mn VARIAT{QN:G'F THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict ihe exercise by the Lender of the

statutary power of sale conferred on it by section 101 of such Act, which power shall arise and

- -may bé-exercised by the Lender at any time after the Lender shalf have demanded the payment -

-or discharge by the Borrower of all or-any of the C)bhgat:ons and the. provisions aof the said Act

relating to. and regulating the exercise of the said power of sale, so far as they relate to the -
security’ constituted  by: or pursuant 1o th;s F‘uxed Gharge shall be varled and extended

accordingly..

_The'Statuto'ry powers of leasing, étting, entering into agreement for leases or lettings and

accepting and agréeing to accept surrenders of leases conferred by sections 99-and 100 of the:

_ said Act shail ot be exercisable by the Barrower in relatiori to any: part of the Real F‘raperty
without the prior writteri consent of the Lender. The foregoing shall not be construed as.a
limitation of the powers. of any - Receiver appointed. hereunder and bemg an-agent. of the

- Borrower. Such statuitory powers shall be-exercisable by the Lender at any-time after the:

- Lender shall have demanded- the payment or-discharge by the Bofrower of all. or any of the.

103

104

11
1.1

‘Obligations and, whether or not the Lender shall theh be in ‘possession of the premiges.

proposed ta be feaséd, 5o as'to-authorise the Lendar to make a lease or agreemani fot lease

~of & premium ard for any length of term and gererally without any restriction on the kinds of

. leases and agresments for lease that the Lendar mmay make and generally without the. hecessity
- for the Lender to comply with any restrlctmns imposed by or the other provisions. of the said .
sections 99 .and 100. The Lender may delegate such powers to any person-and: fio such
delegation shall preciude the- subsequent exercise of such powers by the Lender. itself o
‘preclude the Lender from: making a: subsequent de!egatron thereof tc: some. other persc}n and '

ahy such deiegatron may be revoked..

The restr;chon oh the right caf ccnsohdatmg mortgaga securmes contamed in sectnon 93 of the |

Law af Property Act 1925 shall nat apply to th:s Faxed Charge..

The covenants set out in Sectlons 3(1) 3( ) and 6( 2y of the Law of Pr‘eperty (Mascellananus '_

“Provisions).Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). 1t shall be
implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from .

all ¢charges and encumbrances {whather monetary or not) and from all other rights exercisable

-by third parties (tncludmg habt!shes lmposed and nghts canferred by or undet: any enactment)

APPOINTMENT OF RECEIVER

At any time after hav:ng been raquested 50 to do: by the Borrower or at:any t:me after the- _
- ‘Lender shall have demanded: the payment or drscharge by the Borrower of all-or any of the

‘Obligations; the Lender may appoint one or more persons to be a Receiver (which expression
" where used in this Fixed Charge includes a Receiver) or Rece;vers of the who!e ot any part of -
- the Charged Property The Lendér: may . _ :
B 1‘1 11 remove any Rece.zver--prevmusly '-appoin'ted"herieu'nde’r‘ and

; "‘l 1.4.2° appomt another persnﬂ ‘or ofher perscns as Recewer or Reveivers; gither-in the:

place of a Receiver so retmoved or who has otherwise ceased to actor toact Jo;ntiy
- with @ Recewer ar Recewers prevzousiy appointed hereunder:

If ai any time and by vrrtue ‘of any stich’ appomtment(s) any fwo or Triore persons shall hold
office as Recelvers of the same assets orincome, each one of such Receivers shall be entitled
-(uniess the coritrary shall b stated in any of the deed(s) or other mst{ument{s} appainting: them)

“to-exercise all the powers and discretions hereby conferred on Receivers individuatly and to
' ihe exciusmn of the Dther of others of them

E\fery such appomtment or removal, and. avery daiegatmn apps;ntment or removal iay the.'.
‘Lender in the exercise. of any right o delegate its powers or to remove delégates herein.

contalned, may be made sither by deed or by instrument in writing thder the hand of ahy officer

' caf the Lender or any person authonsed in wntmg in that behalf hy any such officer,




11.3  Every-Receiver for the time being holding office by virtue of an.appointment made by the Lender -
- hereunder shall (subject to-any limitations: or restrictions expressed in the: deed or other
_instrument appointing him - but notwithstanding any - winding-up, - administration, voluntary

-arrangement-or dissolution of the Borrower) have in telation to the Charged Property, oras the -
case may be, that partof the Charged Property in respect of which he is appointed: '

4431 all the powers (as varied and extented by the provisions hereof) conterred by the
. insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and on
mortgagees - in- pqs'_s_e_ssir’:rtz,;admi'ni?strato’rs--.and_r_ecéivei’s appointed- under those

14.3.2 . power in the nanie of on behalf and at the cost of the ‘Borrower-to exercise all the
. ‘powers- and rights of an-absolute owner and do or-omit to do anything which the
Rarfower itself could do as'an absolute owner and irrespective of any such-wiriding--
- up, administration, voluntary arrangement or dissolution. . o
114 - Inaddition without prejudice to the generality of the foregoing every Receiver for the time being
' holding office by virtue of anappointment made by the Lender hereunder shall (notwithstanding
~ any winding-up, administration, voluntary arrangement or dissolution of the Borrower) have the
following powers, namely:. ' ' e ' L

1141 - powerto take possession of, collect ard get i the Charged Property;

4142 power 1o-cary on and manage; o concur in the carrying on of the Borrowet's -
o business, including the power where the Borrower has oneor more Subsidiaries of
‘supervising, controlling and financing stich Subsidiary of Subsididries {inclusive of
any bodies corporate as aré referred to in sub-paragraph 11.4.6 below) and its or -
their business or businesses and the conduct thereof; ' _ S

‘1143 - power toalter, improve, develop, complete; construct, modify, refurbish or repairany
SO building or land and to complete or undertake or concur in the completion or .
_ undertaking (with-our without modification), of any project in which the Barrower was'
¢oncerned or Intefested: prior to- his appointment being. a project for the alteration,
impfovemerit, development; completior, construction, modification, -refurbish ment

orrepair of any building or fand; '
4144 without the need ta obsetve the restriction imposed by: Section 103 of the Law of
- Property Act 1925 or any rieed to observe all or any of the restrictions ar other
- provisions of Seetion 99.of the saidAct to sell or transfer or concur in leasing, accept
‘or coricur in accepting surrenders. or leases, terminate or. coneur in terminating -
lsases, surfender of concur in surrendering leases, grant of coneur to granting
licences, terminate or concur in terminating ficences -of the Charged Property i
“respect of which the Receivér is-appointed in such manner and generally on-such -
tefrms and. conditions as he thinks fit to carry on-any such sale, transfer, leasing, -
termination, sufrender oflicensing into effect by conveying, assigning, leasing,
accepting surrenders, terminating surrendering or licénsing. Any such sale, transfer, B
- [easing, acceptance of surrender, termination, ‘surrender or licensing may be for
such consideration as the Receiver ghall think fit (and whether for.a lump sumor a
" gonsiderafion payable ininstalments and whether for cash or a consideration other
than cashy-and may, if thought éxpedient by the Receiver, be for a consideration-of
il and fixturas and plant and machinery comprised in this security may be severed
and sold separataly from the prermises to which they are affixed orin which they are
"~ ‘contained without the consent of the Borrower being obtained; . '

145  powerio carry any sale, lease or other disposal of any land or buildings and other
' ~-propeity and assets‘into effect by conveying, transferring, ‘assigning or leasing in.

the name of the Borrower and for that purpose to-enter into covenants and other -

* contractual obligations-ir-the name of and so as to bind the Borrower; o
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- Borrower,

1148 power fo promote, or ctherwise acquire the share capital of any body corporate with
. & View to such body corporate "becoming a subsidiary of the. Borrower and’
purchasing, leasing or otherwise acquiring an interest in the whole or any part of the
Charged Property or carrying on any business in succession to the Borrowar or-any-

‘subsidiary of the Borrower;

1 147 ‘power to fnake any arrangement br"cqmpf{jmisé of claims as he sfhal_'l-tﬁink'fit;;_

1148 power fo effect and renew insurances;

~proceedings for the: compulsery winding-up ‘of the Borrower and. proceedings for
directions under. Section-35(1) of the Insolvency Act 1986, ' R

11.4.9 -pdwér to- take or defend 'p-récéedings'*.iih_ the name of the Bofrower Enciudihg

144490 }ﬁ'ow_er--_ o 'émp'loy;;' ':-en:ga'gé- ahd 'ap'pé'iﬁ’t such. _m'é_t'hag’er"s- "and '_c’:‘fh‘ef ermployees and
- professional advisers on such terms as he shall think fit including, -wtthout_iimitfa_ti'oh_,-

- power to engage his owi firm in the conduct of the receivership;

11441 -powerto ﬁéi’sé of 'bﬁrrrtjw.-mb;i'_ey'_-frdm the Lender or-any other person. to rank for -

repayment i prierity to the-security constituted by or pursuant to thiis Fixed Charge
- and with-or without & morigage or charge-on the Charged Property or any part of it;

14092 power to-do all _é'_uch'.'other”th'in'gs as ?hﬁa'y-s'éém %d-'th'e'r_e_ce'iv_ier' 16 be incidental or

~conducive.to-the realisation of the security constituted by or pursuant to this Fixed

In making any sale.or ofher disposal of any of the Gharged Property in the exercise of their
. respective powers (including & disposal by the Receiver o ary such Subsidiary as is referred
o in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way

of‘consideration for such sale or other disposal, cash, shares, loan capital or other obligations,
including, without limitation; consideration flustuating according to or dependent upon profit.or
turnover and consideration, the amount whereof is fo be determined by a third party. Anysuch
consideration may be receivable: in a lump stum or. by instalments-and upon receipt by . the
Receiver shall ipso facto be and become charged with the payment of the Obligations. Any

- contract for any such sale or other disposal by the Receiver or the. Lender may contain
-conditions excluding orrestricting the personal liability of the Receiver of the Lender separately

from the premises to which they are attached without any consent being obtained from:the- -

All moneys received by any Receiver appointed undef this Fixed Charge shall (subject fo the:

rights and claims of any person havirig-a security ranking in priority to the security constituted:
- by.or pursuantto this Fixed Charge) be applied in the following order; (1) in the payment of the
- costs, charges and expenses of and incidental to the Receiver's appointmentand the payment
of his remuneration; (2) in the payment and discharge of any liabilities incurred-by the Receiver
_-onthe Borrower's behalf in the exercise of any powers of the Receiver: (3) in‘providing for the

matters (other than the remunération of the Receiver) s pecified in the first three paragraphs of

~Section 109(8) of the Law of Property Act 1925; (4) in or towards paymient of any debts or

. claims which are by statute-payable in preference to.the Obligations but only to the extentto
‘which such debts or claims have such preference; (5) in or towards: the satisfaction of the -
- Obligations; and any surpliis shall be paid to the Borrower of other person entitled thereto, The
‘provisions of this Clause 11.6 and Clause 11.8 shall take effect as and by way.of variation and

extension to the provisions of the said Section 109, which provisiéns as so varied and exterided

~“ghall be deemed incorporated hersin;

Every Receiver so appointed shall be deemed at all fimes and for all purposes to bé the agent
of the Borrower which shall'be solely responisible for his acts and defaults and for the-payment.
of his reuneratior. - T T _ o
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* Lender)
" time to time adopted in-accordance with his current practice or'the current practice of his firm
and without being limited to the maximur rate specified in Section 109(6) of the Law of Property

On

‘Every Receiver so appointed shall be entitied to remuneration for his services at a rate to-be
fixed by agreement between him and the:Lender (or, failing stich agreement; to be fixed by the -
‘appropriate to the work and responsibilities involved. upon the basis. of charding fram-

Act1925.

ly moneys actually paid by the Receiver to the Lender in‘satisfaction or'&ischar_ge;cf the-

Obligations shall be capable of being ‘applied by thé-_tendaf in satisfactidn thereof.

Neither fhé--_Lén'dér"rit_;-r'_any: .R.éc;eiver'appbinteé h’e‘red‘hdez‘_shéif be i'i'abié to account as

- mortgagee or mortgagees in possession in respect of the Charged Property or be fiable for any

loss upon realisation or for any neglect or default of any nature whatsoever in connection with

the: Charged Property for which a mortgagee in possession might as: such be fiable; arid all-
costs, charges and expenses incurred by the Lender or any such Receiver (including the costs

of any proceedings in relation to this Fixed Charge or to the Obligations) shall be paid by the -
Borrower on & full indemnity basis. - ' . ' o -

“The Borrower hereby irrevotably appoints the following, namely:

1244 thie Lendet;

124.2". -each and-every person o whiorri the Lender shall froh‘t-"ﬂm_e th}timé have delegated

- the-‘éx_é_rcis’eﬂiof the power of attorney conferred by this Clause; and

' '1_;'_2.’1}-3 - '-an'y' Récéive'r appoinited hereunder and for the time b"e‘_ih‘g_hétdingﬁofﬁcze-as such;

1244 j’o_i.r:"ti’y and also severally to be the attorney or attorneys of the: Borrower and in its

name and otherwise on its behalf and as its act and deed to sign; seal, execute,
deliver, perfect and do all deeds, instruments, acts:and things which may be required
(arwhich the Lender ot any Receiver appointed hereunder shalf consider requisite).
“far carrying-out any obligatiort imposed on the Borrower by or purstaht to this Fixed:
"Charge (incliiding but notlimited to the obligations of the Borrower under Clause:8.2
- “above and the statiitory covenant referted to in‘such Clause), for carrying any sale, "
lease or other dedling by the Lender or such Receiver into sffect; for conveying or
transferring any legal estate or other interest in tand or other property or otherwise
nowsoever  for getting. in the ‘Charged Property, and generally for enabling the

" Lender and the Receiver 1o exerdise the respective powers conferred onthem by or ~ -

pursuant to this' Fixed Charge or by law. = The Lender shall have: full power-to
delegate the power conferred on-it by this ‘Clause, but no such delegation :shall .
- precludethe subsequent exercise of such power by the Lender itself or preclide the -
- Lender-from making a subsequent delegation thereof to some other person; any -
stich delegation may be revoked by the Lender at any time. o

The Borrower shall ratify and confirm all_transactions entered into by the- Lender or such

- Receiver or delegate of the Lenderin the exercise or purported exercise of the Lender's or such
'Receiver's respective powers and all transactions entered into, documents executed and things -
“done by the Lender or such Receiver 0r delegate by virtue: of the power of attorney: given by’

© Clause 12.1. -

123

“Thé power of attomey hereby granted is as regards the Lender, its delegates and any such

~Receiver {and &s the Borrower hereby ackriowledges) granted irrevocably and for value as part -
- of the security constituted: by this Fixed Charge to secure proprietary. interests of and the

0

‘performance of obligations owed to the respective donees within the meaning of Powers. of :
__AttqmeyAc_t-‘iQ.i":*!, : . . T .

PROTECTION OF PURCHASERS
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_lapsed for any reason or bsen revoked.

No purchaser or oth_er:pets;;n dealing with the Lerider ot its delegate or any Receiver appointed.
hereunder shall be bound to see of inquire whether the right of the Lender or such Receiver to -

- exercise any of its o his powers has arisen or become exercisable orbe cancerned with notice.

to the contrary,-or be concerned to see

whether any such delegation by the Lender shall have

NOTICES

“A demand for payment or any other demand or notice under this Fixed Gharge shall be made
. ordelivered to the Borrower at its registered office and shall be.deemed to have been made or
- delivered when left at that address or if sent by post at noor on the-day followihg the day the

letter was deposited in the post. -

THE L_EﬁBERfs REMEDIES -

The Lender may at any time of times without discharging or in any way affecting the security

“created by or pursuant to this Fixed Charge of any remedy of the Lender in respect of Such
‘security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising.

or enforcing any remedies, securities, guarantees or other rights which it may how or hereafter
have frofm or:against the Borrower: ' o ' ' -

-~ Any receipt felease or discharge:of the security provided by, or of any liability arising under,

this Fixed Charge shall not release or discharge the Borrower from any liabilty to the Lender

for the same or ariy other monies which may exist independently of this Fixed Charge:

Where the sectfity given to the:Lender hereby or puirsuant hersto initially takes effect as 4.

-coliateral or further security fthén-_natwifhstajh'din'g_any receipt, release or discharge indorsed on- .
“or given in respect of or underthe principal security to which this Fixed Charge operatesasa-

collateral or further security, the security provided by or pursuant to this Fixed Charge shall

«continue to apply in respect of the Obligations or of any other security therefor or guaranteein-
“respect thereof without prejudice either to the security constituted by or pursuant to this Fixed - -

- Charge or to the:liability of the Borrower far the Obligations or the exercise by the Lender of
- any rights, remedies and privileges conferred upon it by this Fixed Charge, - ' '

The rights, powers arid remedies provided in this Fixed Charge are cumulative and are not, fior
arethey t;_z be construed as, exclusive of any rights, powers or remedies provided by iaw;-;_

No failure by the Lender to exercise; ordelay on its partin 'é)kér'cigsingr. any of the rights, powers

and remedies provided by this Fixed Charge of by law {collectively "Lender's Rights") shall -~
~operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights

preciude any furthier or other exercise of that one of the Lender's Rights: concemad or the
exercise of any other of the Lender's Rights..

All the reasonable and proper costs; -'-C'h‘arge$ and 'e'xp’eh_s’éS of the 'E-__endé'r'iéasénébly'f_a‘nd'
properly- incurred By the Lender in relation to this Fixed Charge or'the Ohbfigations (including,

- witholt limitation, the costs, charges and-expenses properly incurred in the carrying of this.
. - Fixed Charge-into effect orin the exercise of any of the rights, remedies and: powers conferred
‘on the Lender hereby or in the perfection of enforcement of the security constituted hereby ar

pursuant hereto orin the petfection or enforcement of any other security for or guarantee i

respect of the Obligations) shall be reimbursed by the Borrower to the Lender. promptly on

- demand on a full indemnity basis. Until so: reimbursed the same shall carry interest as -
- mentioned in Clause 8.2 above acctuing. from the date-of the same being incUrred by the -

Lender.

_ “The Lendar Shaii-n;dﬁfy--{he _B-br’rc;\ﬁza-t“oh: & regular basis of all such-costs, .ch-’afge_sé and expenses
-as are referred to in Clause 15.6 above, ' _ o

PAYMENTS FREE OF DEDUCTION
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All payments to be made under this Fixed Charge shiall, save as required by law, be riade free
and. clear of and without deduction. for taxes, levies, imposts, duties, charges fees or
withholdings of any nature wha’ssoever now or hereafter inposed. by any. governmental, fiscal
c:r csther authority.

SUIF the Borrower shall at any time. be competlecf by Jaw to deduct ar withhold any -amaount fn:;m‘_
any payment to be made hereunder the Borroiwer shalf concurrently pay to the Lender such .
. additional amolint as will result in_payment to the Lender of the full amount which would have
' -been received if such deduc’ucm or’ Wlthhaldmg had ot been made. :

- PRC}VISIQNS SEVERASLE

' 'Every pmvss;on contained in thns leed Charge shall be severabie and distinet from every ather
-such. provision and if-at any time any one .or. more of such provisions is or becomes invalid;

illegal or unenforceable; the vahdlty, fegality and enf&rceablhty of the remainmg such pravamons

_shall nat it any way be' affected ‘thereby
= GDVERMNG LAW AND JURISDIC}‘IQN
: Govemmg %aw

“This Fixed Charge and any non cnntractual abi;gatmns ansmg sut of it or ;n connecilon with it

L are gcverned by and construed in :accordance with Eﬂghsh law. . -

182

"Jur;sdlcimn
114 | "'The gourts of England have exclusive jL!ﬂSdICtlQﬂ to setﬂe any dtspute ansmg ot
' - of orin. connection with this Fixed Charge (including & dispute regarding the
-emstence validity.or termination. of this Agreament) (a'Dispute’},
M2 “The Parties agree that the ‘courts of England are the fost appropriate and

conhvenient: courts ta settle Disputes and accurdmgly ho Party will argue to the _
. 3_c¢3ritrary : :




SCHEDULE1
REAL PROPERTY

; A-u:t‘hat'ﬁ-[_gas'eha-ld-_;p-ro'perty'_,kncwn_ as 43b Charlton Road Londor NW10 4BB
and registered in Land Registry under title number NGL881991




LEGAL CHARGE EXECUT%GN PAGE

IN WITNESS WHEREOF this Fixed ‘Charge has been executed as a deed by the Borrower and has
~ baen signed by or on behalf of the Lender and is mtendecE to be: and-is herei:zy detzvered ors the date-'

~firstabove written. R R : | 3

THE COMMON. SEAL of THE MAYOR )

_'AND BURGESSES . OF THE LONDON )

~ BOROUGH OF BRENT was hereunto )-
'-:aff;xed in the presence of

NeNoLD MERGHER.

Authuﬂsed Stgnatury_

_ 'EXEﬁiETED aS a DEED by
" '148 HOLDINGS LIMITED-
acting by adirector,

inthe presence of:t

.'Wfﬁness Address:'_ T




