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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0211

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th July 2020 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd August 2020 .

Given at Companies House, Cardiff on 4th August 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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148 HOLDINGS LIMITED
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THISFIXED CHARGE is dated 3 o J e 2020

: -'BETWEEN

_ (‘1 ) E 148 HGLDINGS LIMITED (regzs’rered number: 1ﬂ5298i32) with registered office at CIVIC
_ . Centre g Engmeers Way, Wembley, Umted ngdom HAQ OFJ. (the "Borrower"); and
@) THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Civic
' Gentre g Englneers Way, _Wembfey, London HAQ DF’J {the "Lender‘*) ' _

'_ _(tagether the "Parties" and sacha “Party“) '
| "INTERPRETAT oN

14 - .!r‘;-th‘is Fixed- :Gh'arge:,--the--quiioizyzing_ 'terméth'azv_e-_th‘é"r‘ﬁéan'ings :g'i&;e'n to them in this Clause 145
: Busmess F‘lan ) ' |
. has the meaning. g;ver; 16 the term in: the Fam!sty Agreement
'ﬁharged F'raperty _ '
Tmiesns the land, property, assets and. mcome of the Barmwer for the tlme bemg asstgnad or

~ charged (whettier by way of legal mortgage or fixed charge) to the Lender by or pursiant te-i--
this: szed Charge and each and every part thereof -

B 'Famhty Agreerent means the facility agreement batween ihe Partnes entered mto on 39'--"
March 2017 '

Plannmg Acts .

means . the Town and. Cauntry Planmng Acts 1990 the Planmrtg (Lzstad Bulldmgs and”
Conservation Areas) Act 1990; the Planning (Hazardous Substances) Act 1990, the' Planning.
(Conseguential Prows:ons) Act 1990, the Planning and Compensation Act 1991 and any-Actor

- Acts for the time being in force amendmg or re-enacting the same and any orders; regulatsons-

- or permrssmns made |ssued ar granted under ar by virtue of such Acts or any. of them

- Real F"reperty | o
means all estates and other mterests in; fhe propertleﬁ more: partzculaﬂy specsfeed in Schedute g
1 (Real Property) and all buildings, trade-and other. fixtures, fixed plant and machinery-
(exctudmg tenants f;xtures and ﬂttmgs} from tame {o t;me on any such properiy, ‘and '

B Recewer | -
migans. a receiver, recewer and manager of: admmrstrat ive recewer of any of ali of the Charged -
_Property appoaﬂted By the Lender under ciause 1. ' :

1.2 The terrms of the documents urider whzch the Obligations (as- defined below) arise and of any
. agreements between the parties hereto in Felation to 'such docliments are incorporated herein . -
to the eéxtent fequited for any purported dnsposmon of the Charged Property contalned herein
to bea valid disposition in gccordance Wl’Eh Section 2(1) of the Law of. Preper!y (E‘Vilsceiianeous o
_mesnons) Act 1989, : . :
1.3 __"The Clause headmgs are far reference only. and shail not affect the ccnstrucﬁen of %hls Fmed
' Charge . . . .
14 .A persan who is noi & party to thas leed Charge has 1o nght under the Contract (nghts of _

: Thsrd Partaes) Act 1999 ’so enforce-any term’ of thxs Fixed Charge.

THE OBLEGA’YIGNS
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4;3:_ '

n this Fixed Charge, the term "Obligations” meéans all moniés and: fiabilities, whether certain o

condingent, whlch now or hereafter may be‘or become due and ow;ng hy the Barmwer to'the
Lender. . .

“The Bariciver he'réiﬁsy ackhéwlédges to the E_érider the- ﬁabmiy of the Borrower with respect fo

-the Obligations. and -further- covenants with the Lender that it shall, on the Lenders demand,
pay i:a the Lender all monies cmnstltutmg the Obilgatsons

: LEGAL MORTGAGE AND ASS!GNMENT

The Borrower Wwith futE title: guaraﬂiee hereby. c;harges with’ the payment and’ dlscharge of the.
Ob ligations by way of first legal mortgage the Real Properiy '

B The Borrower with full title guarantee hereby asssgns to the Lender the benefit to fhe Bormwer'

of sill rights and claims to'which the Boirewar is now or may hereafter become entitied in relation

" to the Real Property including in particular (but without prejudice to the generaiaty of the
-foregoing)-all rights and ¢laims of the Borrower against all persons WHO now are of who at.any
time have been or may become léssess of the whols-or any patt-of the' Real Properiy and a!l

_ guarantors and suret;es for ’che oblfgaticns af such ;:}ersons

- The Borrower agrees that the securtty graﬂted by ;t in this FlXEd Charge sha{! be a contmumg-

security iri favour of the Lender extending to alf beneficial interests of the Borrower in the assets

' hereby charged and to any proceeds of sale or nther realisation thereof or of any park thereaf

B The securlty fmm time to timé: consﬁtuted by o pursuaﬂt iz} thss Fixed: C:harge shali

3,4-.1.- 'be in addatlc)n to-and shall be independent of every b:il noie guarantaa mortgage' '
o “gF ather security which the Lender may at any time hﬁid for-any of the Obligations-

and it is hereby declared that no prior security held by the Lender over the Charged -

' B Property or any part ihereof shatf merge in the security created hereby or pursuant
“hereto; and - _

34, '2 remaifin ful fd'rce"a'nd'effedt asa soﬁtinuihg secﬂrify untii disch'argéci'h‘ﬁh’e‘ I'_'eri'dér'::

F at any tlme the Obhgatlons have been paid -or dlscharged in full to the satlsfactmﬂ of the- =
Lender, the Lenderwill, at the request and cost of the Borrower, reassign (without recourse or.

warranty} the property refarred 16 in Clause 3.2 above and the Lender shall release ‘and
discharge the security hereby constituted and the Lender shall r@§@ase the Real: Pmperty from

~the fi{st iegal mortgage referred to-in CEause 31 above '

EESTRICTIC}NS ON OTHER 5EC§.§R§TIES

The Bormwer shall riot grant or pertit to subszsf: any encumbrance over the Charged Property'*

:w:thmut the:consent i m writing of the Lender '

' The Botrower hereby consents tc: an apphcataon belng rade 16 the: Chlef Land Regtsta‘ar 1o

enter the following restriction in the: F’roprie’torshlp Register of any: a’eg;stered Eand formmg part :

- of the Charged’ Property

' "No ﬁssposztton af fhe feg;stered estate by the pmpr;etor Df the regtstered estate or by the-‘-'

proprietor of any registered charge fiot beirg: a charge: reg:s%ereci before the entry of this

restriction; is'to be registered without & written consent signed by the proprietor for the time:
' berng of the charge dated [ 2o ?u LY #o2o | ]infavourof The Mayar aind Burgesses
“of the London Borough of Brent re erred to ity the: charges register ' . '

The Bormwer covenants with the Lender ’chat n‘ 50 requesiecf by the Lender it will promptly”
request the Land Registry to enter a notice of this charge in the form set outin Clause 4.2

“above on the Charges Register relatmg to-each property or parcel of land: in-which it has an. >
_'-;ﬂterest andto lodge the re!evant Land Reglstratlcn forms. . . :
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FURTHER.ADVAN'CES.

In'the event that the Lender makes any’ further advance to the Borrower such advance will be -

_ deemed to be mcarparated II'E this: Fixed Gharge as if set-out herem

The Borrower hereby: consents fo an apphcat:nn being made o the Chtef i_and Registrar to .

“enter any obligations to make further advances made by the Lender, on the Chargea Register -

of any: registered land forming” part Df the Charged Praperty and to §cwige the relevant Land:
Registratmn forms. . _ L

' PERFEST!DN OF TH& LENDER S SECURiTY

The ccvenant set out i Section 2(1)(b) of the Law of Property (Mzsceﬂaneous vasssons) Ac:t ~

. 1994 shaii extend to mclude the obi;gatnens set out in Clause 6.2 below. "

The Borrower shall from time to tifme, whenever recguested by the Lender and at the Borrowers :

- cost, execute-in favour of the Lender of :as it may direct, such furthér or other legal

assignments; transfers, mortgages legal or other charges or securities as in éach such case
the Lender shadl stipulate over the Borrower's estate orinterest inany’ property orassets of
Whatsoever natire o tenure and whefesoever situate for. the puipose of mare effechve!y"
“providing security for the payment or discharge of the Obligations (in accordance with the terms
of this Fixed Chargs). Without prejudice to the generality of the foregoing, suth ass;gnmants
transfers, mortgages, EegaE or-other chaa‘ges or-securities-shall be in such form as shall be -

prepared on behalf-of the Lendér and may contain provisions such as are heréin contained of
provisions to the like effect and/orsuch other provisions of whatsoever kind as the Lender shall

‘consider requisite for the mprovement or- perfectmn of the sectrity cnnstatuteci by ol8 pursuant o

o thss Fixed Gharge '

Urless the same shall be held by, or be requ!red to i:re delivered to, any holder of & securify . - _
“ranking in priority to that of the Lender; the Borrower shail tmmedlately upon the execution of - -

this Fixed Charge (or upon becomirig pmssessed thereof at any time hereafter) deposit with the
Lender all deeds, certificates and other documents constituting or evidencing tltle to ‘Iﬁhe Reai_'_

“Property referred to in Glause 31 hereof orany part thereof.
_ACTIGN BY THE LENDER TO PRGTEC:T ITS SEGURIT Y.

If at any time: ;t shail appear to the Lender that any part c:f the Charged Pmperty shall be m-
danger of seizure, distress, diligence or other legal process, of that the Lendet's security
~thereover shall for any other reason be in jeopardy, the Lender shall he erititled withiout notice
. to the Borrower to take possession of d@nd hold the same or to appamt a Receiver thereof. The -
“provisions of Clause 10 below shall govefn the appointrment, removal and powersor a R‘ecewer

'-appomted ander this Clause asifhewerea Receiver appomted unhder ihat C!ause

| msummz

The Borrczwer shallat éiE'ﬁfﬂés duri'ng the étj:bsastenCE'of thes secuirity constituted by of plrsuant
o this Fixed Chiarge: ccamply With all insurance: reqwrements imposed by the terms of any lease,

- agreement fof lease or any tenacy under which the Borrower derives its estate-or interest ifi
-any part of the Charged Property and, subject to the foregoing anci 50 far ag not mcan31stent:-
-wﬁh the: seud terms, the Borrower shall-gt-all such tzmes

844 - cause all parts: mf the Charged Property to be msured and to be kept ansurecE in-an,

~insurance office o with underwriters: approv&d by the Lender (such approvaf not to
 be unreasonably withheld or delayéd) against such loss or damage as the Lender
- {acting reasonably and properly) shall direct, to the full reinstaterent valtie thergof,
adequste provision also being made for the cost.of clearing the site and professiorial

fees incidental theteto and the loss of rents of prospective rents (for'a period of not o

~less than three years) and with the intetest of the Lender noted on the policy of -
- insurance (ot; if the Lender shall reascsnabry and proper[y dlrec:t in the joint names
~of the Borrower: and ’che Lender)
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9.1

812 insure egemst fisks and fiabilities to- empieyeee or third ‘parties and contingencies.

~arising: under any Act or ai “COMMon - Iaw as the. Lender ‘may- from time to: tlme
reasonabty dnrect

843 cauee the mterest ef the Lender m alt parts of ihe Cherged Preperty that are for the -

~time bising insured otherwise than in tha joint names of the Lender and the Borrower.
to be: neted by endorsement on the poilcy of pehcles ef msurarzce relaﬁng thereto

8.1.4 duly and punctual!y pey alk premtums and other frioheys payabie under aEE such '

“insurances as aforesaid and promptly upon request by the Lender produce fo the-
Lender the premlum recelpts or oﬁher evidence:of the payment thereof, and

{if so requn*ed by the Lender) depos&& all policies and other. centrects ef insurance and any‘-
- subsequentendorsements refating to the Charged Property or any part thereef wath ihe Lender-
~or produce the same: te the Lender for mspeetlon :

I defauit shali be: made by the Borrower in complysng WIth Giause 8. 1 it shali be iawfu! fer the
Lendér, but not obizgatery on the Lender, to effect or renew any such insurance as is' mentaened -
.- i Clause 8.1 either in-its own riame of in its name and that of the Bortower: jointly or inthe
“name of the Borrower with an endorsement of the Lender's interest, The moneys expended by
the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower:
. tothe Lender on demand and uritil so refmbursed shall carry interest at the rate determined by -
the Lender from time to time: apphcable to unpaid sums from the. date of payment: tothe date of
: 'relmbursement (as well aﬁer as before. ;udgment) . _

E AII claims aﬂd meneys received ¢ or recenvabte under any sech lnsurance &8, aforesatd exceedmg:_
‘the sum of £10,000.in tespect of each property comprised in the Real Property shall:(subjectto

the rights and claims of any prior mortgagee or chargee or any lessor of tenant (othier than the:
Borrower)-of any part of the Chaiged Property) ke held by the Borrower intrust for the Lender
and shall be applied by. the Borrower iri repairing, replaciﬂg, reetermg or rebuilding the property

- damaged or destreyed or if the Lehder shall so requsre inrepaying or reducmg the Obllgat:ens

- The. Bc;rrewer shali relmburse the Lender on demand for al[ reasanable costs and expenees:-
_properly incurred by itin connectioft with any. proper and reascmabie review of the | msurances

in respec’t of the Charged Preperty or any paft thereof.

UNDERTAK!NGS BY TRE BORROWER

“The Bc}rrower hereby uneertakes with. the Lender that the Borrower. wrFE at all tzmes whlEe there-
shall subs:et any securlty censhtuted by ar pursuan% fo this leed Cherge

ZQ‘M . punctuel(y pay orcause to be- patd alf !'e;‘i'(S rates taxes duttes assessments-and
- Gther culgoings payab e by the Berrower in respec:t of the Gherged Properiy of any
.part thereof
'_9.'1'.-2-  except Where the. Charged Property is in - thie course ef bemg develeped' '

- defrolished, constructed or is:the: ‘stibject of material refurbishment or alteration or =
Tepair oF lmprovement répair and keep-all buildings; trade and other fixtures, fixed.
~and cther plant and machinery fermmg part of the Charged Property in. gced and
substantial repair {save for fair wear and tear)- and permit the Lender, its officers,
.- employees ahd agents free-access ‘subject to the provision of the tenaricies of the
- Charged Property; af all reasonable times to view the state and condition of the

' foregomg Without becoming habie to sccolnt as mortgagee in peeeeesmn

; 913 forththh after bemg requrrezi fo do: 50 by the Lender make: good any warit of repazr

- in-bresch of its obligation in. sub-clause 9.1.2 of this Clause 9.1 hereof in all
buildings, other erections, frade and other fixtures, ffxed plant anci other machmery -
- forming part of the Gharged Property,




92

‘93

9‘4:

9.14 coniply. with alf reqmrerhems a'f:'. the: Planning Acts. and all building and other
: -regulations and bye-laws-so far in each case as the same affect any fand or buridlngs.
forming: part of the Charged F’mperty or‘ the uaerthereof .

‘915 . observe and perform the covenants on the part of the lessor feserved By or

- contained in-any lease, agreement for lease or tenancy agreement under which any
_part of the Charged Property. may. be"held, -duly ‘enforce the performanice and:
- observance of the tenant's.covenants and the conditions contained therein, duly ahd
efficiently implement any provisions - therein for-the review of any rent thereby
reserved, in each case in-accordance thh the Borrower's ustial paiscses reiatmg tcs .
: .enforcement and reni review; _

916 . "c:sbserve and perform al! restﬂctive ancf Giher covenants and st:puEatlcms forthe: ’tlme _
s being affecting any. part of ihe Gharged F’roperty of the use or the en;oyment ofthe .
- same or. any part thereaf

947 L -:comply with the pmvnsmns of aﬂ statutes for the t;me bemg in force and every notace_-

- -oider, difection, licence, consent or permlssmﬂ given or made thereunder and the: -
" requirements-of any- competent authority so far as any of the same shall relate to «
- the'Real Property orits tser or anything done thereon and in particular wilt riot do

or omiitor suffer to be done or omitted any act matter or thing in‘'on or respectmg the
“Real Propetty required to be omitted or done by the Planning Acts or any other Act
or statutory provision whatever or'which-shall contravene the provisions of such-Act.”

“of Acts or statutory provision aforesaid or any of them and will at all times-indermnify

and keep indermrified the Lender: against all actions proceedings costs expenses.

- claims: and demands. in- respect: of -any such matter -or thing contravening the:
| provisionsof the saud Acts of prc:msmn aforesazd of any of ihem

918 . save in accordance W;th the terms of the Busmess Plan and the Facility Agreement Z'

" thie Borrower shall tiotdo, o permit to be done, any act of thing that would or might:

depretiate, jeopardise or otherwise prejudice the security held by the Lenderor .~

materially diminish the value ofany of the Charged Property or the effectiveriess’ of
ot the secufity creai'ed by th;s deed w1thcut the pnor writtery consent. of the Lender..

The Bormwer covenanis that the Borrower has not before the date hereof carried out o
suffered or permittedto be carried cutany operations tipon the Real Property of put or suffered:
“or permitted to be put the'Real Property to any use which is-a develapment within the meaning. -
of the Plannifg Acts in respect of which any raqun&tte permission has niot bean obtained orany- -

valid enforcement hotice has been-of may be made and that all the conditions subjectta which

R consents tc:} de\felap the Real Property have beer: graﬂted havé been duly complled with.

if-at-any time the: Eormwer shaEE fail, or: sha!l reasonably be beiseved by the: Lencier to have

Tailed, to perfarm any of the uridertakings contained insub-clause 8.1.2,9.1.3, 9.1:.4 and 9.1.7

of Clause 9.1 ‘above, it shall be fawful for the: Lender, but the ‘Lender. shall bé under no

thiligation; to enter the Real Property with agents. appointed by it:and architects, contractors;
~ workmen and others and 1o éxecute such works: and do such other things as may in- the

reasonable opinion of the Lendar be properly reguired to remedy such failure-and take such

‘other reasonhable steps on'of in-rélation 1o the Real Property {including without: linitation:the:

payment of money) as may in the opinion -of the Lender be properly required to-remedy such

faillfe. . The reasonablé -and proper cost.to the Lender of such works and steps. shall be"-
" reimbursed by the Borrower to the Lender ‘on demand and until. so reimbursed shall carry
interest at the rate specified in Clause 8:2 above from the date of payment to the date of
‘reimbursement. ‘No exercise by the Lender of its powers: under th;s Clause shaii render the

: Lend&r hable to acc:ount as.a mortgagee in possession..

_ 'Wlthout prejudnce o any other provnsmn héreof, if any sums shall be ;:}arci by the Lender (or any
such Réceiver or Receivers appointed by it). pursuaﬂi to any provision of this Fixed Charge the

same shall be repaid by the Borrower on demiand with interest at-the rate specified in. Clause.

8.2 abova from the time: csr respectwe tlmes of the same: havmg been pasd
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10.2

103

104

M

EKTENS?QN AND VARIATEON f}F THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall riot restric:t the exermse by the Lender of fhez
‘statutory power of sale conferred on it by section 101 of such Act; which power shall arise.and.
‘may be exercised by the Lender.at-any tirme after the Lender shall have demanded the payment -

- ordischarge by the Borrower of all-or any of the Qb[:gatsons and the provisions of the said Act
relating to and regulating the exercise of thesaid power of sale; so far as they relate to-the - .
security: corsstltuted by or pursuant io thts Fixed Charge, shal? be varied and extended;

' acccrdmgly : :

The statut:}ry pawers of - leasing, letting, ‘entering into- agreemeht for lsases or Iettmgs and
accepting and agreeing to accept surreniders of leases conferred by sections 99:and-100.of the:
“said Act:shall ot be exercisable by the: Borrower in relation to any part of the Real Property
“withouit the prior written consent of the Lender.  The foregoing shall-not be donstried asa-
limitation of the powers of :any: Receiver appomted hereunder -and being. an -agent .of the.

Borrower, Such statutory’ powers shall-be exercisable by the Lendér at-any time after the N
Lender shall have demanded the payment of d;scharge by the Borrower of all or any of the .

Obligations - -and, whether of riot the Lender shall then be in possession: of the premises
proposed o be leased, so asto althorise the Lender to make a lease or agreement for lease -
~of & prémium-and for.any length.of term and generatly without any restriction on the kinds of
leases and agreements for lease that the Lender may make and generally without the necessity-

for the Lender to comply with any restrictions imposed by or the other provisions of the said.

sections 99 and 100.  The Lender riay delegate sueh powers to any person and no such- .

defegation shall. preclude the subsequent exercise of such: powers by the Lender itself or -
preclude the Lender from making a subsequent delegatlan th&reof to-some other person; and

_ahy such del egatien may be revoked

The restriction on the. right of consohdatsng mortgage securities: centamed in sectaon 93 of the -

“Law of Propérty At 1925 shau not: appiy to this Fixed Charge

The covenants set out in Sectlons 3. 3(2) and 6(2) of the Law of Properiy (E\/ilscellaneous_'
 Provisions) Act 1994 will not extend to Clause 3. {Legal Mortgage and Assignment). ‘It.shall be- -
implied in réspéct of Clause-3 that the Borrower is disposing of the Charged Propetty free from

alf charges and encumbrances: {whether monetary or not) and frorm all other rights exercisable:
by third parties: (mcludmg hab!i;ties smposed and rights conferred by or under any enactment) _

 APFQmTMEMTDFRECBVER

: At any time aﬂer havmg Been requested so o' da by the: Bormwer or: at any tlme after the. .
‘Lender shall have demanded the payment or discharge by the Botrower of all-or any of the.

Obligations, the Lender may -appoint oneormore persons to be a Recelver (which expresston-:'

-where used in this Fixed Charge includes'a- Recewer) or Receivers of the whole ar ar;y partof
the: Charged F’roperty The Lender ray;

_ 1444 refove: any Receiver prevzousiy appointed hereunder and

' _'_.1_'1_._,1';2[ appomt aﬁmther person or other persons g1 Recewer or Reﬁewers ‘gither in thta" '

plice of s Regeiver so removed or who has otherwise ceased 16 actor to: act Jointly
w:th & Recewer or Recelvers prevmusEy appointed- hereunder .

Rt at any tnme and by virtue of any such’ appomtment( ) any i O more persons shall hold
office as Recewers of the same-assets orincome, each one of such Receivers shall be entitled

(Unless the contraty shall be stated in’ any.of the deed(s}or other instrument(s) appointing themy)

~ to-exercise all the powers “arid discretions: hereby conferred cm Recewers mdmduaiiy and to. "
the exciusmn of the-other or others of them.

Every such appomtmant or remova! and every deEegatlon appomtmen’s or removal by the'

_Lender in ‘the exercise of any right to delegate ifs: powers. or ‘o remove delegates herein-
“gontained, may’ ‘be made either by deed or by instrument in writing under the hand of any r::fﬂcer' :
of the- Lender or any person authorssed m wnttng m that behaif by any such oﬁlcer '
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: “helding offi ce by virtue of an appointment made by the Lendér hereunder shall {notwithstanding:

Every Receiver for the time being holding office by vittue of an appointment made by the Lender

“hereunder shall (subject. t&-any limitations of restrictions .eéxpressed in the deed or: other -
instrument appointing him-but’ hotwithstanding any winding-up, administration, voluntary -

_arrangement or dissolutiori of the Bofrower) have in relation to the Charged Property, or as the
~case may be, that part of the Charged Preperty m respec’f of whmh he is appo;nted

' 11.3_.-1 _ ll ‘the powers. (as varied and extended by the provisiahs hereof} conferred by the-'-

- Insolvency Act 1986 and the Law of Property Act 1925 o mortgagets and on. -
- iortgagees in poasesstcn admm:strators and" recewers appmnted under those-_-
-Acis and _ .

1‘132 ‘power in.the name or on behalf and 4t the cost of the Borrower to exercise alf the-

powers. and rights of an-absclute owner and do.or omit to do anything which the
- Borrower itself could do-as an absolute owner and- ;rrespestwe ofany such wmdmg~«_
up, admnmstratacn voluntary: arrangement or dissoluizm
fri: addltion without prejudice o the generahty of the foregomg every FEeCewer farthe ttme bemg

any winding-up, administration, voluntary arrangement or dlssclution ofthe. Bormwer) have the o

:_'fcsi%c}wmg powets, narmely: -

1 '1;4."’?. '. _"power fo take possessmn of coEEect and get in the Charged Property,

'_1'1.‘4,-2-_ _ -p{}wer o carry on and manage oF ‘Coficur in the Garrymg on of the Borrowers'
' ‘business, including the power where the Borrower has one of friore Subsidiaries of -

supervisinig, controlling and financing-such Subsidiary or Subsidiaries (inclusive of - '
any bodies corporate as are referred to in sub-paragraph 11.4.6 be!ow) anditsor -
.theu‘ busmess or busmesses and ihe conduct thereof; - '

1143 power foalter, amprcve develop, cmmplete construct madﬁy, refurbtsh of repairany :
building -or land and to complete or undertake of concur in the completion or-
undertakirig (with ourwuthoutmodifmatmn), of any: project in which the Borrower was

~_concerned or interested priorto his appointment being a project for the alteration, .
improvement; development, completion constmctson modtficaﬁon. refurbishment
-or repair of any bu;ldmg or land

| *_4'.4" - without the need to observe the restnctscn lmpcsed by Secifon 'EO3 of the i.aw of

;Property Act 1925 or-any need ta abserve ail or any of the restrictions or other -
- provisions of Section 99 of the said Act to sell-or transferor concur in !eas;ng, acecept’
- orconcur in accepting surrenders or leases, terminate or concur in terminating
leases, surrender or concur in” ‘surrendering ieases gremi or concur to grantmg
Ilcences terminaté ‘or concur in. te_rmmatmg licences of the Charged Property in -
respect of which the Receiver is appointed in such manner and generally on-such -
ternis. and-conditions as he thinks fit'to carry on any sich-: saie; transfer, ‘leasing,
termination, surfender-or Jicensing into- effect by ‘conveying, assigning, leasing,
B acceptmg surrenders, ferminating surrendenng orlicensing. Any'such sale, transfer,
 leasing, accsptance of surrender, termination, surrender or licensing may ‘be for
such consideration as the Receiver shall think flt {and'whether for a lump.surri.or a -
- conisideration payable in instalmenits and whether for cash-or a consideration other
than cash) and ‘may, if though’t &xpedient by the-Receiver, te for-a consideration of -
nil;-and fixtures and plant and machinery comprised in‘this secur;iy may be severed '
and sold separatély from the premises to which they are affixet or inwhich they arg -
confamed without the consent of the Borrower being thamed

1145 .;power o carry-any sale; lease of c}ther diSpGSEl of any land or bmldmgs and other' '

property and assets into effect by conveying, f;ransferrmg, assigning-or leasing in
- the name of the: Borrower and for that purpose to enter into covenants and. o’sher
contractual obilgahons in the name. of and so as to bfnd the Borrower
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. 1‘145 _ power to promote or othérwise acqurre the share oapltat of any bady corporate wrth- :

a.view to such body corporate becemmg & subsidiary ‘of the  Borrower ‘and
: purchasmg, ieasmg or otherwise acquiring an interest in the whole or any partof the
Charged Property or carfying on aﬂy busmess in sticcession fo the Borrower or. any:

- subsidiary of the Borrower :

i 1‘1 47 _'power fo make any arrangement or compmm;se of a!asms as he shal! think ﬂt
1148 powe_r to effect and _re_ﬂew insurances;

1149 power fo. take or defend f:ir'oteed:ﬁg’s’ in the name of the Borrower incliding

- proceédings. for the- compulsory- winding-up. of the Borrower and proceedings for
: dli‘ECtIQﬂS under Section 35(1) of the: inseEvency Act '5986 -

. 1.1-.4';1{')' : pewer to. emplay, engage and appomt stch managers and other empioyees and-

~‘professional advisers.on:such’ terms as he shall think fitincluding, without limitation,
- powerto engage hxs own firm inthe: conduct of the recezvershlp, : -

14411 power to faise or borrow money from the: Lendea* or any other perscn to rank for'-
o repayment in pr;onty to the security constituted by or pursuant to this Fixed Charge:
“and wuth of wsthout a mortgage of charge on ihe Charged Pmperty or any part of it
and ' _

11412 .pcw'er 5 do-all such othér thirigs as may seen to the receiver to be incidental bf- -

conducive to the reahsat:on of the secunty const:tuted by or pursuant to this. Fixed -
i Charge o . . o . .

i maklng any sale of Hther dlsposal of any af the Charged Property ;n the- exemzse of their
respectsve powers (including & disposal by the:Receiver to any such Subsidiary: asis refefred-

- toin sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender’ may accept, as and by way

of consideration for stch sale or otherdisposal, ¢ash, shares; loaf capital of other obligations,

' including, without limitation,. consideration fiuctuating according to or dependent upon profit of

turnover and consideration; the amount whereof is to'be determined by a third party. Any stich
consideration may be receivable in a Jump sum or by instaiments and upon receipt by the

- Receiver-shall ipso facto be and become charged with the payment of the Obligations. Any-
contract for any such sale or other disposal by the ‘Receiver or the Lender may contain:

conditions excluding or restricting the personal liability of the Receiver or the Lender separately

- from the premises to which they are attached without any consent be:ng c}b’zamecf from the--'

Borrower '

All moneys teceived by any Recewer appmnteci un@ier ihls Fixed Gharge shaEE (sub;ect to'the
raghts and claims of any person having.a security rankmg in priority to the secunty cohstituted
by or pursuant to this Fixed Charge) be applied in the following order:. (1) inthe payment of the

costs, tharges and: expenses of andincidental to the Receiver's appointment and the payment
-of hig remuneration; (2) inthe payment arid discharge of any liabilities incurred by the Recsiver-
. on the Borrower's behalf iri the exercise of any powers of the Receiver; (3)in providing for the - -
- matters (other than the remuneration. of the Receiver) specified | i the first three paragraphs of -
‘Section 109(8). of the Law of Property Act 1925; (4) in or fowards payment of any debts or
- claims which are by statute payable in ipife’fe'rence-_to-the-(}biig:éticns but.only to the‘extent to
. “which such debts or claims have such preference; (5) in or towards the satisfaction of the -
- Dbligations; and any surplus shall be paid to the Borrower orother person entitled thereto. The .
" provisions of this Clause 11.6 and Clause 1.8 shall take effect ag and by way.of variation-and
- extension to the provisions of the said Section 109, which ;}rcvnsmns as so'varedand exiendecf
shall be. deamed maorporateﬁi herem

- .'Every Receiver $6 appamted shall be: deemed at all tirnes, and for all purposes to be the: agant '
of the Borrower which shall be. soleiy responsrb e fcr his acts and defaults anfi for the payment-.'
- of has remuneration: : :
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Every Receiver so appointed shall be entitled to. remuneratwﬂ fer his services at a ratefo be -

~fixed by agresment betwsen him and the Lender {or, failing steh agreement; 1o be fixed by the -
‘Lender) appropriate-to the work ‘and responsibiliies involved upon’ the basis of charging from-

time to time adopted in accordance: with his current practice or-the current practice of his firm .

. and without being limited to the max&mum rate specsfzed i Sec{:t{m 109(6) Gf the Law of Property: B

Act ?925

Only moneys actuaﬂy paid by the Recewer 1o the Lender in sat;sfacticn af dtscharge of the
C)inhgataorzs shalf be capabie of bemg appised by the Lender in satisfaction thereaf

‘Neither the Lender nor any Recelver appo:nted hereunder shall be. I|abie to. account’ as-'

mortgagee or moftgageesin possession-in respect of the Charged Property or be liable for any -

- loss upon reatisation; or for any neglect or default-of any nature whatsoever in connaction with

the: Charged Property for which a*mortgagee in possession might-as such be liable, and all’"

- ‘costs, ¢harges and expeénses incurred by the Lender or any such Recelver (including the costs

- of any proceedmgs ini relation to this Fixed Charge or to the: Obhga’nans) shall be pasd by the

12

120
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Bcrrower an afull mcfemmty basus

| '_'PDWER OF ATTORNEY |

The B{:rmwer hereby lrrevocabiy appomts the foﬂowmg namely
1241 ‘the Lender

.12-;1;2_ . gdch and every person fo whom ihe Lender shaii from t;me totime have delegated'
the: EXGFG!SE& of the powert of attornay conferreci by th;s Clause: and

_ ) "12,1"3 L any Receiver appomted hereunder anci fer the tzme beirg hokdmg oﬁ:ce as suchy

1244 jomtiy and also severally to be the attarney or attorneys of the Borrcswer and in its:

~name and othetwise on its betialf and as. its act and deed to.sign, seal, exacute;.
deliver; perfectand do all deeds, instruments, acts and things which may be required
(or which the Lender or-any Receiver appointed hereunder shall consider requisite):
~for carrying out any-obligation imposed on'the Barrower by or'pursuant to this Fixed
Charge (including but riotimited to the obligations of the. Borrower under Clause 8.2
aboveand the stafufory covenant referred to in such Clause), for'carrying any: sale,.
- leaseof other deafmg by the Lender or such Receiver:inta effect, for conveying or -
- transferring any legal estate or other interest in land or other property or otherwise .
hewsoever, for getting in the: ‘Charged Property, and- generally for- enabling the
-Lender.and the Receiver to'exercise the respective powers conferred on them by or -
pursuant to this Fixed Charge or by -law. - The Lender shall have full power to
- delégate the power conferred: on it by this Clause, but ho such delegataon shall -
precliide the subsequent éxercise of such power by the Lenderitself or preclude the
- Lender from making a subsequent delegation thereof to' some. other. person any
.-such delegatmn may.be ;evcrked by the Lender at any time,

; The Bormwer shall raﬂfy and confirm all transacilons eniered into by the Lender or such-

Receiver or delegate of the Lender in the exérciseor purported exercise of the Lender'sorsuch
Receiver's respectivé powels and all transactions enterad into, documents executed and things -~
done by the Lender ar such’ Receiver or deiegate by wrtue of the: power of attomey g van by -

: Glaus& 12.1.

"The power-of attomey hereby granted is: as regards the Léander its deiegates and any such' L
‘Receiver (and-as the Borrower hereby acknowledges) granted irrevocably and for valiie-as part -

-of the-security constituted by this Fixed Charge to secuté proptietary. interests of.and the
_performance of obligations owecE to the respec’swe éonees within: the meanmg of Powers of -

Attorney Act 1971,

-PROTEQTIGN OF PURGHASER$
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j pmperly incurred: by the Leﬂdar in relation to thls Fixed Gharge or the thrgataons (mc!udm& .
“without fimitation, the costs, charges and expenses properly. incurred in the carrying of this: .
- Fixed Charge into effect or in the esercise of any of the rights; remedies and powers conferred

of the Lender hereby o inthe perfection or enforcement of the security constituted hereby or -

“-pursuant hiereto or-in the perféction -6r anforcement of any other security for or guarantee:ir: -

157

18

No purchaser ar ather persan dea!mg with the Lender ot its delegate at any Recewer appomted
‘hereunder shall be bound td see or inquire whether: the right of the Lender or such Receiver to
-exercise any of its ot his powers has arisen of-become exercisable or be concerned with notice - -

to-the contrary, or bé concerned to see whethar any. such deiegataon by the Lender shall have:
fapsed for any reason or been revoked

NOTICES

A deriiand for payﬁwenﬁ:"oﬁ_ éhy-othef demand or nbtice uh'riiei"__fh"ié Fiked Charge shall be made -
~or delivered to the Borrower at its registered office and shall be deémed to-have been made or

delivered when left at that address or if sent by past at hoon on the day follcwmg the day the:

~letter was depossted inthe post

E‘HE LENDER g3 REMEEIES

The i_ender may-at any time of tames without dlschargmg or inany way affectmg the securzty-

created by or: ‘purstant to this Fixed Charge or any remedy of the Lender in respect-of such

security. grant-to the Borrower time of mdulgence or-abstain from asserting, calling, exercising -
. or-enforcing any- remedies, sectirities, guarantees or other ﬂghts which it may now or hereafter:
have fmm or against: the Bcsrrower ' .

Any receipt release. or dascharge of the security provzded by, or of any fiability arzssng under

this Fixed Charge shall not release or discharge the Borrower from any fiability to the Lenider - -
for: ihe same of any other monigs whlch may exist mdependeritfy of this thed Charge.

-‘Where ihe secunty gsven o the Lender hereby ar pursuant hereto lmtaatfy takes’ effect as @
- gollatetal oF furthiet securlty then notwithstanding any receipt, refease or: discharge indorsed on
“or-given in réspect-of or under the principal security to which this Fixed Charge vperatesas a
- collateral or further security, the security provided by or pursuant to this Fixed Charge shall.

cantinue to apply in respect of the Obligations. or-of any other security therefor orguarantee in -

- respect theredf without prejudice either to the security constituted by or pursuant to this Fixed
‘Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of
-any rights, remednes afd prtvrfeges conferred upm it by this F:xed Charge

: The rsghts powers and remedies provsded in this F;xed Charge are sumuia’zwe and are ot nor

are they to be construed as, exclusma of any nghts powers or remedles prcvgded by %aw

No fallum by the Lender to exercise, c:r delay oryits part in exerc;smg, any of the fights, pcwers.f

“.and remedies provided by this Fixed Charge or by faw {collectively "Lersdars Rights"). shall '
“operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's Rights

preclude any further or other exercise of that one of the Lenders nghts cancemed or the

' "'axefmse of any otherof the Lender's Rtghts

respect of the Obligations) shall be reimbursed. by the Borrower to the Lender. promptly-on

~defmand -on & full indemnity basis.. Until so reimbursed the same shall carry. interest as:

mentzaned in Clause 8.2 abova accrunng from the date of the' sarﬁe being mcurred by the_

' i_ender '

as are ;'eferred to tn Ciause 166 above '

PAYMEMTS FREE OF ngbu’cric&_m;
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' AH payments to’ be made under ihls Fixed Charge shall save as' required by an be made free
- and clear of and without deduction for taxes, tewes imposts, duties, -charges, fees or.
*withholdings of any: nature whatsoever now: or- hereafte;“ :mposed by arzy gc;vemmerital flSC&E"-_

- ar other authaﬂty -

If the Brjrrower shali at any time:be competted by Iaw to deduct or wnthhold any amotint from-

.any payment to be made hereunder the Borrower shall concurrently pay to the Lender such
~additional amount as will résult in paymént to the Lendeér of the full amount whish would: have..
-been received if such deduction or withholding had not been made.

_ j_PRf:MSiONS SEVERABLE

'Every provrs:cn cani‘amed fri-this thed Charge shaii be Severabie and d;stmct frcam every other =

such provision and if: at any trme any cme c;»r more of such prov;s;ans ss or. becmmes mvaftd :

- _-shaE nat in any Way be affected thereby
'G{)VERNiNG LAW AND JUR!SDI{:TION
: Governmg faw

'Thls theﬂ Bharge and any Ao- contractuai obisgataons arzsmg eut cf at orin connectmn with' It:

are gevemed by and construad in accordance w;th Engissh law. .

| -'Junsd;ctmn '

141 'The courts of England have exciuswe jLii‘iSdlCiiOﬂ to settie: any ﬁsgpute ansmg out”
o of or in connection with this Fixed Charge (intluding a dispute regardirig- the
exastem:e validity or termmataen of this. Agreemeﬂt) (a "Dlspute”}

112 " The Partnes agree that the courts of Engiar;d are-the most approbnéﬁé and
. .. cenvenient courts to-settle Dlsputes and accerdiﬂgly ho Par‘zy wnll argue. to: the-
: -contrary .




SCHEDULE1
'REAL PROPERTY
- All that Leasehold property known as 11 Méa_dﬁ Court, Buek Lane; Kingsbury NWg OXN-

' and registered in Lanid Registry under title number NGLE87948




o first above wrftten

-LEGAL CHARGE EXEGUYIGN PAGE

N WI’?&ESS WHEREQF this F ixed Gharge has been executed as a deed by the: Barrower and has
been signed by or on behalf of the Lender and is intended to be and is h@reby delivered on the. date

. THE COMMON SEAL of THE MAYOR )
. 'AND: BURGESSES OF THE LONDON. )
BGRQUGH OF BRENT was' hereunto )
afﬂxed inthe ‘presence of: '

Am

EXECUTED as a DEED by
‘acting by a director, -

*in'the présence of::

.-Witness Name

ﬂ&‘LW?’ (Jwa Cémﬁé

Wltﬂess Address







