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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0210

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th July 2020 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th July 2020 .

Given at Companies House, Cardiff on 16th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 14 July 2020

148 HOLDINGS LIMITED
N #AvdUR’O_F_ o
“THE MAYOR AND 'BuaegsS'Eéﬁ-a'F THE LONDON. BOROUGH OF BRENT

 ASLENDER.

FIXED CHARGE

_'Ovér 69 Ciaven Park London NW10 8SR-
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- THIS FIXED CHARGE is dated 14 July 2020

BETWEEN

RO

@

11

12 -

1.3

4B HOLDINGS LIMITED (reyistered nurmber: 10529802) with registered office at Civic

Centre, 9 Engingers Way; Wembley, United Ki K;"n‘gdem HAQ.OFJ (the "Berrewe'r")' and .

THE MAYOR AND BURGESSES OF THE LONDGN BC}RGUGH OF BRE?\&T Of Brent Civic

Centre 9 Enginears Way, Wembley Loridon HAS OFd (the "Lender")

' (tegeiher the “Pamee" and eaeh a "Par*ty")
| INTERFRE'{A'{IGJN .
A th;s Fix&d Charge the folfowmg terms have the mean;nge grven to'them in this Ciauee 1 14

' _-Euemese Pian . '
. Has the meamng givento ihe term n ﬁ're Facility Agreement

L‘.harged Pmperty

“megrs the'land, pmperty,. assets and incorrie of. the Borrower for the hme being aeszgned or

charged (whether by way of legal mortgage or fixed charge) to ihe Lender by or pursuant te. g
this Fixed Charge and vach and every part. thereef .

Faemty Agreement meatis the facrhty agreement between the F’artses entered mte oh 3(1
. ‘March 2017 ' '

) .'Plannmg Acte . ' ' ' :
means the Town and Country P!enﬂmg Acts 1990 the: Planmr:g (i_tsted Buiidsﬂge and:
‘Conservation Areas) Act 1990, the Plarining (Hazardeue Substances) Act 1990, the Planhing...

" {Consegliential Provisions) Act 1990, the Planning and Compensation Act 1991 and any Actoor

Acts for the time being in force. amendmg or re-efiacting the same and any orders, regulations.

: O permrssrons inade, issued of granted under or by virtue of such Acte orany ef them,

Reai Preperty

- means all estates and other ;ntereete in the properties more: pertlcuiarly epec;ﬁed gl Sehedute-
1 (Real Property) and all buildings; trade:and ather fixtures, fixed plant and machinery

(exciudmg tenants ﬂxturee end fxttmge} frorr; time to t;me on eﬂy such property; and

: Recewer : : ' '
| means a receiver, reeenfer and manager eradmlmstratave receiver of: any orall ef the. Charged
-.F—’repeﬂy appernted by the Lender under clause™11 . . '

_'i'he terme of the decumems under’ whrch the: Oi}hgetrene (ee defmed beiew) arise and of. any
‘agreements between the-parties hereto in ralation to such documents are: incorporated herein . .
“to the extent required for any purported disposition of the Charged Property contained herein

fo be-a valid disposition in accordance with Section 2(1) of ihe Law'of Property (Mrscellaneoue
Prevrerens) Act 1989, o .

-The Clause headangs are for reference oniy end shelf not effec‘t ihe eenstruet;en ef thls Frxed '
Charge . _ .

A persen whe is not & party to: thls leed Cherge hes no tight under the Contract (Rrghte of' '
_Third Parties) Act 1999 te anforce: any term ef this: FiXEd Charge '

THE OBLIGATIONS:




2.4

22

54 s
L thsgaﬁons by way. of flrst legal mortgage the Reai Pfaperty
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4.2

' '4.‘3_

In this Fixed Cha'rge the tetm "Obligations" means all monies and liabilities, whether certain oF
contifigent, which. now of hereafter may be ar bemma due and owing by the Barmwer tc; the
Lender : o

The Borrewer hereby acknowiedges 0 the Lender the fiability. of the Borrower with respect to:
“the Obligations and furthet covenants with the: Lender that'it shaii on ‘the: E_emiers demand,
'-pay to the Lender all mames constitutmg the Obtsga’ums

' .LEGAL MGRTGAGE AND ASSIGNMENT

The- Barrower w;th ful! tntle guarantee hereby: charges w;th the ‘payment and dlscharge of the -

The Bsrrower w;th fuﬂ title guarantee hereby ass;gns to the' Lencfer the benef;t 16 the Borrower

-ofall rights-and claims to-which the Borrower is iow of may hergafter become entitled in relation

~to'the Real Property including in_particular (but without prejudice to the generality of the
- foregoing) all rights and claims of the Borrower. against all persons who tiow are or who at any -

- time have been or may become lessees of the whole or any part of the Real Pmperty and al!
guarantors ancf suretles for the cbiigatzons of such persons.

The Borrower agraes that the secunty granted by it iri this: leed Charge shai! be a eontmumg'

securrty infavour of the Lender extending to all beneficial interests of the Borrower in the assets
hereby charged amd to any. pmceeds of: sale or other reahsatlcm therecf or of. any part theraaf: -

The securzty from tlme ta time canstituted by of pursuant to this F;xed Charge sha%

'3,4,1 . 'be in addition to anid shall be mdependent of a\fery bill, ndte; guarantee martgage :
: -or other security which the Lender may-at-any fime hold for any of the Obligations .

- and itis hereby declared that no prior secunty held by the Lender over the Charged:
Property or any part thereof shal! merge.in the secuﬂty created heret:sy ar pursuant._ :
‘hereto; and o .

342 '_'remam---. n fuii.-fdrceéﬁd effect asa coniin'uing :sécurity'u'n'ﬁi'dié’chaﬁged by the Lender;

_.If at any time the Obitgatrens have been paid or discharged in full to the sat:sfactson of the

Lender, the Lender will, at the request and cost of thie Borrower, reassign (without recourse-or

warranty) the. pmperty referred to in-Clause 3.2 above and the Lender shall release and -
-discharge the security hereby constituted and the Lender shall rel easea the Real F‘mper‘ty from
the first legal mortgage referred tain Clause 31 abcsve _

EESTRICT%GNS ON OTHER SEGURITIES

The Bormwer shall nct grantor perm;t o subs:si any encumbrance over the Charged Property o

without the consent m writing of the Lender

The Barrower hereby ccmsents Yo an apphcataon be:ng made to the Chief Land Regmtrar o

- enter the follow;ng restriction in the Pmprle’mrshxp Regzster of.any reglstered land fermmg part
ofthe Chargeci Property - _

: _“Nc drspos:‘uon of the reglstered estate by the proprzetor of the regssiered estaie or by ther .
_proprietor of any- registered -charge, not’ being a charge registered before the entry. of. this. -
-restriction, i to-bie tegistered without a written consent signed- by the propristor for the fime
‘being of the' charge dated [ 14 July 2020 - - }'in favour of The Mayor and
‘Burgesses of the Lcndon Bomugh of Brent referfed tc} m the charges register."

The Bc}rrower caveraants with the: Lender that ;f 86 reques%ed by the Lender, it wull prompﬂy _

request the Land -Registiy to enter a notice of this ‘charge in the form set out in Clause 4. 2
~above on the Charges:Register relating to each property or pafeel of fand | ms which zt has an
.interest and to lodge the relevant Land Registratmri ferms :
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FURTHER ADVANCES

IRthe event that the L'en‘dér-m'akes- any further: advance to the Borrower, such advance will be.

.deermed to be incarporated in this Fixed Charge as if setout herein. : -

“The Borrower hereby consents to ahéﬁp’ﬁééﬁﬁbﬂ being tnade to the Chief Larid: Re{j?str’éﬁ-fo- :
- ~enter-any-obligations. to make further advances made by the Lender;.on the Charges Register

of any registered. land formmg part of the Charged Property and to lodge the relevant Land.-
Registration farms

' PERFECTION OF THE LENQER S SEGURITY

The covenarst set Uut in Section 2(1)(&3) of the Law of Pmperty (E\ﬁlsceiianeous Prows;c;ns) Act:

: 'EQ94 shall extend to mclude the cabhgatlons setout in Giause B.2 be[ow

“The Borrowershall from time totime, whenever requesica{i by the Lendar and af the Borrowers

‘cost; execute 'in favour of the Lender, or as it may dirgct, such further of. other: Iegai

o asmgnments transfers, mortgages, legal-or ottisr charges or securities as in each such.case.
- the Lender shall sttpulate over the Borrower's estate o interest in any propefty ot assets of
- whatsoever natufe or {enure.and wheresoever situate for the: purpose of more effectively -
. .prowcimg security for the paymeant or: discharge of the Cﬁbizgatlons (in‘accordance with the terms
of this Fixed Charge). Without prejudice to-the generality of the faregomg such assagnments j

transfers, mortgages, legal ar other charges ot secutities shall be in such. form as shall be '

o -prepared on behalf of the Lender and may contain pm\!lsrons stich as are herein contained or
‘provisions to the like effect and/or such sther provisions of whatsoever kind as the Lendershall

consider requisite for the nmpmvement ar perfecincsn of the security constitited by or pursuant'

fo thiS Faxed Gharga

‘Unless the same shan be held by, or be FEqured ta. be dehvered to, any haider ofa securlty

ranking in priority to that of the Lender, thie Barrower shall immediately tpon the execution of
this Fixed Charge (or upon becommg possessed thereof at any time hereafter) deposit with the
Lender all deeds, certificates-arid other documents constituting or emdenc:mg tltie tso the Real

y Property referfed to in C!ause 3. "i herec;f orany part thereof.
: ACTIGN BY THE LENDER TO PRGTECT ITS SECURETY

o -if at any tlme 1t shall appear tor the Lender that any: part of the Charged F’roperty shal! bein

danger ‘of seizure, distress, diligence or other legal process, or that the Lender's security-
thereover shall for any other reason be in jeopardy, the Lender shall be entitled withiout notice -

*to. the Borrower to take possession of and hold-the same or to appoint a Receiver thereof. The -

provisions of Clause 10 belowshall govern the-appointtent, removal and powers.or a Receiver

- appomted under this Glause as Jf hewere a Receiver appamted under that Clause

INSURANCE

The Borrower shail at all tlmes durmg the subssstence of thie security constltuted by of pursuant. :
to this Fixed Charge comply with all insurance requirements imposéd by the terms of any lease,

agreement for lsase or any tenancy under which the Borrower derives its estate of interest i .

any part of the Charged Property and, subjéct to the foregoing arid so far as not tncmnsastent-' :
with the said terms the Borrower shall gtall stch: t:mes '

8441 *cause all parts of tha Gharged Preperty fo be itistred and to be- kept insurad i an :

~insurance office or with underwriters approved by the Lender (such approval not to.
he. unreasonably withheld or delayed) against such loss or damage as the Lender.
- {aeting reasonabiy and praperly) shall direct, to the full reinstatement value thereof,
" adequate provision also being made for the cost of clearing the site and pra?essmna! :_
fees incidental thereto and the loss of rents or prospective rents (for a period of ot .
less than three years) and with the interest of the Lender noted on the policy of
“insurance (or, if the Lender. shall reasonabiy and pmpeﬂy diract, m the Jomt names- :
ofthe Borrower'and the: Lender)?
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_ 9.1-

8.1.2. insure against risks and liabilities to employees of. third parires"and c:entmg’encreé
arising under ‘any Act- or at common iaw as the Lender may- fmm tsme fo time
reasonably d:rect :

81.3 - causethe mteresﬁ of the Lender inal parts of the Charged Property that are for the :
' - firife being insured otherwige than in the joint names of the Lender and the Borrower
to: be noted by endorsement O the penc:y or pcji;::res of msurance relating thereto;.

."B,_”i.;4 : rjuiy arnd- punctual!y pay all- premrums and. other maneys payabte under all such -

insurarices. as aforesaid and promptly upon: request by the Lender produce to the
"Lencfer the premrum recerpts or o’ther evrcfence of the payment thereof anﬁ :

(1f S0 r&quzred t}y the: Lender) deposst all poi;cles and -other contracta {;f instrance -and-any

“subsequent endorsements relating to the Charged Property or any part thereof wzth the Lender- o
or produce %he same to the Lender for mspeciron

If defauit shiall be made by ‘rhe Borrower in complyaﬂg with GEause 8 1 it shaill be [awfut for the--
Lénder, but rigt obhgatory or the Lender, 1o effect or ranew any such insurance as is mentioned

- in ‘Glause 8.1 either in-its own name.or in its name and-that of the Berrower iointly or i the

name of the Borrower with ‘an endorsement of the Lendar's interest, The moneys ex;zended by

the Lenderon so effecting or renewmg any such insurance shall be reimbursed by the Borrower .

to the Lenderon demand and until s6 reimbursed shall carry interest at the rate determined by

“the Lender from timeto time applicable to-unpaid sums from the date of payment fo the dateof
g rmrnbursement (as weill- after as befme Judgment)

All clalms arid moneys recerved or recewab!e under any sunh insurance as aforesaid exeeedrng '

- the-sum of £10,000in respect of each’ property comprised inthe Real Property shall (subject to
" the rights and claims of any prior imortgages or chargee or any lessor or tenant (ther than the-
- Borrower).of any- part of the: Charged Proparty) be held by the Borrower in trust for the Lender - §

and shall be applied by the Borrower in repairing, replacing, restt:rmg orfebuilding the property: .

damaged ot destroyed orifthe Lendershan s0 require, in repaymg or reducmg the Obligations.-

" The Bormwer shan rermburse the Lender on demand for-all reasonabie sosts and expenses‘ ;
. “properly incurred by it in-connection with-any pmper and reéassnable feview of fhe ;nsuraﬂces_-. :

in respect of the Charged Property c;r any part thereef

- UN[)ERYAKINGS BY THE BGRRUWER

. The Borrower hereby: undertakes with the Lander that the Borrower wil at all times whlle there-
. shalt subs;st any securrty constrtuted by or purguant to this Fixed Charge: '

911 o punctuaily pay or-galse to be paid all tents, rates taxes duties, assessments and.
: other outgoings: payable by the: ermwer i respect of the- Charged Prcsperty or any '
part thereof y _
: '9.-"! 2 : -except ‘where  the Gharged Pmperty is. in ‘the: ‘Course of bezng developed

-demolished; constricted or is the subject of material refurbishment or alteration or -
. Tepair-or improvement, repair and keep all buildings, trade and other ﬁxtures fixed
and other plant and machinery forming part of the- Charged Property in ‘gaod and -
substantial- repair (save for fair wear and tear)’ and permrt the Lerder, ‘its officers,
. employegs-and: agents free access subject to the provision of the tenancies of the' '
Charged Property, at all reasonable times to View the state and condition ‘of the
' foregorng wrthout besemmg !rable to accouni a5 mortgagee i passessraﬁ

913 ': ...fOFEhWEth after bemg requrred to do §0 by the Lender make good amj want ::Jf reparr ;

. buxldrngs Uther erectzcms trade and other frxturas fixed plant arsd other machmery'.
_ formiﬂg part mf the Ghargeoi Property, : o
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94 |

g.14 comply with all requirements of the Planning Acts -and ali” huilding and: -other
o regulations:and bye-laws so far i each case as the:same affect any fand or bulldmgs -
formmg part of the Charged Property.or the uger thereof;

: 9',_1.'.5 - observe arid: perform-the covenants on the part of the lessor Teservad by or..

- contained in any lease, agreement for lease or tenancy agreemant under which ary
part of the Charged Pmperty may be held, - duly enforce the- performance and-
~ observance of the tenant's.covenants and the conditions contained therein, duly arid
efficiently implement any provisions thersin: for the review of any rent thereby

reserved, i each case in accordance with the Borrower's ustal pollmes relatmg to
_ enforcementand rent remew,. :

9186 ﬁbserve and perform alf restrictlve and oti‘aer covenants and stspulatlcms for the tlme- .

- being affecting any part of the Chargect Pmperty or the useor the: emoyment of the-
~sameor any part theraaf . '

817 compiy with the provisions of alf statutes for the time being in force and every ndtice

“ordet, directioh, licence, consent or permission given of: rade thereunder and the.

. requirements’ ‘of any compétent authority so far as any of the same. shall relateto
‘the. Real Property of its user or-anything done thereon and in particular will not do:

‘eromitor suffer to be done or omitted any act matter orthing in on or respecting the
Real Property: requ;red to-be omitted ot done by the Planning Acts ot any other Act:

“prstatutory. provision whatever o which shall contravene the provisions of such Act

. br Acts or statutory provision aforesaid or any of them arid will at all times zndemn;fy

- and keep indemnified the Lender against-ali actions proceedings costs expenses

claims. and demands in respect of any such matter .or thing contravemng the =

provss:cns of the sald Acts o prowsmn aforesaid or any of therm; '

"9'.-’1_,'8 o savein accordance with the terms of the Busnness F’!an and the Facility Agreement -

" . the Borrower shall not do, or permit to be done, any act or thing that would ormight. -
- depreciate, jeopardise or otherwise prejudice the security held by the Lender-or

" materially diminish-the valug of any of the Gharged Property or the effectiveness of
the security created by thig deed withaut the prmr wntten ccnsent of the Lender.

The Borrower covenants that the ermWer has not befare the date hereof carried” Qut or

suffered of permitted to be:carried out any operations upon the: Real Property.ar put ot sufferedi

- af permitted to be put the Real Property to any use which is & development within the meaning:
_of the Planning - Acts'in respect of which any requisite periission has not been obtained or any

* valid enforcement notice has been or may be made and that all the conditions subject to whlch- '

" consents to devel mp the Real Prcperty have béen’ granted have beefy duty complied with..

If at any tlme the: Barrower shall fail, or shalt reasonably be beheved by the Leﬁder to-have:
- failed, to perform any of the undertakmgs contained in sub-clause 9.1.2,9.1.3,9.14 and 9.1.7
of Clause 911 above, it shall ‘be lawful for the Lenider, but the Lender shall be inder tio
_obligation, to enter the Real Property with agents appointed by it and architects, contractors, -
*workmen and ‘others and-ta-exectte such works and do- such other things as may in the

reasonable opinion of the: Lender be. properly required to remedy such failure and take.such
other reasonable steps on of in relation to the Real Property (including. without liritatiofi the
payment of money) as may in the opinioh of the Lender be properly. required. to-remedy such
failure.. The reasonable ard proper cost. to the Lender of such works. and steps shall be-

- reimbursed by the Borrower to the Lenderon- dermand and until so réimbursed shall carry
interest at the rate specified in Clause 8.2 -above from the dafe ‘of payment 1o the date: of

. reimbursement.. No exefcise by the Lender of its powers under ’ghls Clause shall render the
- Lender liable to agcount as a mattgages in pcssesswn

Wzthout prejudlce to. any ‘othier pmwsmm hereof, ifany sums. shaii be paid- by the: Lender (or any.'-
stch Receiver or Receivers appointed by ity pursuant to any provision of this Fixed. Charge the -

.' . game shall be repand by the: Borrowar on-demand with interest:at the rate spactﬁeﬂ in Clause - -
-;8 2 above from theé time or respectNe tlmes of the same having’ been: pa;d .
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- Provisions) Act 1994 will not extend to Clause 3 (Légal Mortgage and Assignment). Itshallbe
implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from~
all charges and encumbrances (whethier monetary of not) and from all other rights exercisable -

M1

“11.2

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not rastrict the exercise by the Lender of the'
statutory power of sale conferred on it by section 101 of stich Act, Which power shall arise and - .
-may be exercised by the Lender atany time after the Lender shall have demanded the payment
‘or discharge by:.the Borrower of all.or-any of the Obligations, and the provisions of the said Act

relating to-and regulating the exercise of the said power of sale, so far as they relate to the
securily constituted by. or pursuant o this Fixed Charge, shali be ‘varied. and - extended
accordingly. - S ' o o S :

“The statutory powers ‘of leasing; letting, entering into agreément for leases o lettings. and

accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the-

. said Act shall. not be exercisable by the Borfower in relation to any part of the Real Property
. without the prior written consent of the. Lender. The foregoing shall not be construed as a
“limitation -of the powers of ‘any ‘Receiver appointed hereunder and. being-an agerit-of the

Borrower. - ‘Such statutory ‘powers shall be exercisable by the Lendér at any fime after the -

. Lender shall have demanded the payment or discharge by the Borrower of all of any. of the -
- Obligations -and; ‘whether or-riot the Lender shall then be in possession . of the premises .
“proposed to be leased, so.as to authorise the Lender to make a lease or agreement for lease
. of a premium and for any length of term and generally without any restriction on the kinds of
leases:and agreermients for lease that the Lender may make and generally without the necessity
~ for the Lender-to comply with any restrictions irmposed by or the other provisions of the said ..
. sections 99 -and-100. The Lender may-delegate such powers to ‘ary persor- and hio such
- -delegatian shall preclude the subsequent exercise of siich powers by the Lender itself or

preciude thie Lendér frorm making a fsu_b'seq_u'e_hf':de{e“gat'ion thereof to some other person; and

“any stich delegation may be revoked,

The -fés‘tﬁetiéh-d_'ﬁ the right of consolidating mortgage securities confained in section 93'of the
- Law of Praperty Act. 1925 shall not apply to this Fixed Charge. o o

The covenants sef out in Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellaneous.

by third parties (including liabilities imposed and rights conferred by or underany enactment):

 APPOINTMENT OF RECEIVER

At any-time after haﬁ&ihgfb_é’eh-_ ré'EiUe's'fed_ -éo-;'to_ do by the Borrower, or at éhy time after the

Lender shall have demanded the payment or discharge by the Borrower of &l or any of the

- Obligations, the Lender may appoint one or more persons to be a-Receiver {which expression -
‘where used in this Fixed Charge includes a Receiver) or Recelvers of the whols:or any partof

-the Charged Property. The Lender may:

1141 remove a_h_y"R-édeiver p-revibuisiy dppointsd 'h'eré'uhden and

1142 apﬁpbiﬁt_éﬁtifh'ér person or other pe‘rs‘éﬁs'as Receiver or Recsivers, either in-the

- © _place of a Receiver.so removed-or who has othefwise ceased to actor fo act jaintly
“with a Receiver or Receivers previously appointed hereunder, . _ C

If atany ime and by virtue of any. such appointrent(s) any two of more persons shall hold -
- office as Receivers of the same assets or inconie, each ohe of such Réceivers shall be entifled
- {uniess the contrary shall be stated in any of thé deed(s) orother instrufent(s) appointing them) -

" to exercise all the powers and discretions hereby conferied on Receivers individually and fo

. the'exclusion of the other or others of thef.

‘Every stich appointment or removal, and every. delegation, appoiniment o removal by the
- Lender in the exercise of any right to delegate its: powers or to remove delegates hereiny

contained, may be made either by déed or by insttument inwriting under the hand of any officer

- of the Lender orany personauthorised in writing in-that behalf by any such officer.
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414 _ j
" holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding

Every Receiver for the time being holding office by virtue of an appointment made by the Lender
hereunder shall (subject to-any limitations or restrictions expressed in the deed or other

“instrument appointing " i but notwithstanding. any winding-up, administration, - voluntary
“arrangerment or dissolution of the Borrower) have in relation to the Charged Property, or agthe
‘case may be, that part-of the Charged Property in respect of which he is appointed: .

11,34 all the powers (as varied and exiended by the provisions hereof) conferred by the
Insolvericy Act 1986 and the Law of Properly Act 1925 .on mortgagors. and on -
mortgagees. in ‘possession, administrators and receivers-appointed  under. those.
SActspand s ' S ’ o e

1132 _'.powei'r:i_n- fhe narme ofon .b_éhalf-iahd at the cost of the Bd‘ri'dwér.tc 'ex’e&ise all the -

-powers and rights of an absolute:owner-and do or amit to do anything which the:
- Borrower jtself could do.as.an absolute owner and irrespective of any such winding-
up, administration, voluntary arrangemernt or dissolution. o o
In addition without prejudicé to the generality of the _‘fc)re@:ain;j’_av’ery.Rec‘eféver'f"@{ ihie-time being

ariy winding-up; administration, voluntary arrangement or dissolution of the Borrower) have the

- following powers, namely:

144 powerto take possession of, collectand get in the Charged Property;

1142  power to catiy-on and manage, of concur in’the carrying on of the Borrower's
_  business, inciuding the power where the Borfower hias one or more Subsidiaries of -
© supervising, controfiing -and financing stich Subsidiary or Subsidiaries {inclusive of

any bodies corporate as are referred to in sub-paragraph 11.4.6 below) and its or-

- their business or businesses and the conduct thereof, o

1143  powerto a[tefzg.:i'm'pro\ze;:devéfb'p;.'co'm'plie’te', construct, modify, refurbish or repair any

building -or land -and. to complete ot undertake- or concur in the completion -or
undertaking (with our without madification), of any project in which the Borrower was

~ concerned or.interested prior to his-appointment being a project for the alteration,
- improvement, development, completion, ¢onstruction, modification, refurbishment.

- ortepair of any building orfand;. - ' '

1144 . without the need to observe the restriction imposed by Section 103 of the Law of

Property Act 1925 or any need to observe all or any of the restrictions or othier

- provisions of Section 99 of the'said Act to sell or transfer or goncurin leasing, accept '

" or concur in accepting surrenders -or-leases, terminate ar concur in terminating: .
- leases, surrender or. concur i surrendering: leases, grant ‘or concur to granting:
©licences, terminate or concur in terminating licences of the Charged Property in
respect of which the Receiver is appointed in such manner and generally on'such:
terfs and conditions as He thinks fit to carry on -any such sale, transfer; leasing,
termination, surrender ot licensing into: effect by conveying, assigning, leasing,.
accepting surrenders; terminating siirrendering orlicensing, Any stich sale, transfer,
feasing, -acceptance of surrender, termination, surrsnder of licensing may-be for
“such consideration as the Receiver shall think fit (and whether for'a Jump sum-ora
consideration payable in instalmernts:and whether for cash or a.consideration other
than-cash) and may, if thought expedient by thie Receiver, be for a consideration of
- nilzand fixtures and plant and machiinery comprised in this security may be severed. .
- and sold separately from the premises to which they afe-affixed orin which they are
gontained without the consent of the Borrower being obtained; '

1145 power fo carry any salé; lease or-otherdisposal ofany land of buildings.and other
~ préperty and assets into effect by conveying; transferring, assigning or ieasing in-
“the-niame ‘of the' Boirower and for that purpose to enter into covenhants and other

- contractual obligations in the name of and so.as to bind the Borrower;




15

116

M7

‘Borrower.

114,86 pawetr to promote, or otherwise acquirs the share capital of any body corporatewith - -
- @ .view to such body corporate -becoming & subsidiary - of the Borrower -and
purchasing, feasing or otherwise acquiring an'interest in the whole or any part of the -

Charged Property or cafrying on any business in succession tothe Borrower or any
subsididary of the Borrower; e . : ' o

147 power to make any arréngement or compromise of claims as he shall think fit,

1148  powsrto effect and renew. insurances;

1149 power to take or defend -proceedings in the name of the Borrower including -
' proceedings-for. the: compulsory winding-up: of the Borrower and proceedings for

directions under Section 35(1) of the Insolvericy Act 1986, -

11.4.10 - power to je'mﬁbiby;j_.én'gégé and é"p‘pdi‘_ﬁt' such managers arid iﬁhérﬁ‘; efh'_ploye-e-s--:aﬁ"d :
_ - professional advisers on such terms as he shall think fitinciuding, without limitation,

‘power o engage h s own firm in the conduct of the receivership;

RIVETE “power to raise of borrow ondy from the Lender or any other person to rank for

repayment in priofity to the security constituted by or pursuant to this Fixed Charge
and with or without a mortgage or charge on the Charged Property or any-partof it:

© 114,12 power to'do all such other things a8 may seem to the feceiver to'be incidental or

- conducive to'the realisation of the security constituted by or pursuant to this Fixed

Charge..

1n making any sale or other disposal of any of the Charged Praperty in the exercise of their

respective powers (including a disposal by the Receiver to any such Subsidiary as is referred
to'in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lerider may accept; as and by way'

of consideration for such sale or other disposal, cash, shares, loan capital or other obligations,
- including, without limitation, consideration fluctuating according to or dependeént Upon profit of

turnover and consideration, the amotnt whereof is to be determined by 2 third party. ‘Any such

- consideration may' be receivable in a lump sum:or by instalments and upan receipt by the:
‘Receiver shall ipso facto be and become charged. with the payment of the Obligations. - Any
-contract for any such sale or other disposal by the Regceiver-or the Lender may. contairt

conditions excluding of restricting the personal liability of the Receiver or the Lender separately-
from the premises towhich: they aré attached withaut any consent being obtained from the

All mb_neyé received by ény-_'ﬁecéiver agj'pdi.niéé- u_néfér- iﬁié’ Fixéd'-'ﬂha_&ge shall (sﬁﬁjeét'-tb-the'
rights and claims.of any person having a security ranking in priority to the security constituted

by or pursuant to this Fixet Chiarge) be applied in‘the following order: (1) in‘the paymeéntofthe
‘costs, charges and expenses of and incidental to the Recaiver's appointment and the payment

of his remuneration; (2 in‘the payment and discharge of any liabilities incurréd by the Receiver

~"on the Borrower's behalf in fhe exercise of any powers of the Receiver; (3) in providing for the

matters (offier than the remuneration of the Receiver) specified in the first three paragraphs of -
Section 109(8) of ‘the Law of Propeity Act 1925; (4) in or towards paymeit of any debis. or

- claims which are by statute payable In preference to the Obligations but only to the exterit to
- which such debts o claims have such preferanice; (5 in-or towards the satisfaction of the .
- Obligations; and any suiplus shall be paid to the Borrower or othier person entitled thereto. The-

provisiohs of this Clause 11.6 and Clause 11.8 shiall take effect ag gnd by way of variation and

'_ extension to the provisions of the said Section 109, which provisions as sovaried and éxtended -
~'shall be deered incorporated herein; ' o ' :

: E&rery-"RecéEVGt_é'o- apgj"ﬁih%e’d shall be ;de-eméd'étiéil times and for éli-*pﬂf_;ét&ses té-.be the ég‘e:ﬁt:__

ofthe Borrower which shall be solely responsible for his &cts and defaults and for the payment

of his_remuneration:




11.8

Every Receiver s6 appointed shall be entitled to remuneration for his services at a rate to-be -
fixed by agreement between him and the Lender (or, failing such agreement, to be fixed by the
Lender) appropriate to the work-and responsibilities involved upon the basis of charging from-
time to time adopted in-accordance with his current practice or the current practice of his firm.
and without being limited to the maximtim rate specified in Section 109(6) of the Lawof Property .

- Act 1925, ' :

i1

1110

“Only moneys a"ctual'ry-pa'idf by the Racaiver to the Lender i:néétis’_fact%’c-ri or disc’:ﬁérgé.of"ihe_ .

‘Obligations shall be capable of being applied by the Lender in satisfaction thereof.

Neither the Lender nor any Receiver appointed Hereunder shall be’ liable to account as
mortgagee or mortgagees in possession inrespect of the Charged Property or be liable for any

gss upon realisation or for any neglect or default of any nature whatsoever in connection with -

the Charged Property for which a mortgagee in possession might as such be liable, and all

costs, charges and-expenses incurred by the Lender or any such Receiver (including thecosts -

- of any proceédings in-relation to-this Fixed Charge or to the Obligations) shall be. paid bythe
" Borrower on. & full indemnity hasls, ' o S
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- POWER OF ATTORNEY

The Borrower hereby ’i'r'refuo-c’agﬂy appoints the following, namely:

1244 thelender;

1242 eachand every person to whiorm the Lender shal from time t‘é’-'ti'm:e. have delegated . -
L the exercise-of the powsr of attorney conferred by this Clause; and: o

4213 any Receiver appointed hereunder and for the fime being Rolding office as such;

- 1214 o joi'nti‘y-'a'njd: a’iég se-véi‘a'ﬂy to'be .the'-éitorhey or att‘é'meys- of {hé-'Bb_rroWer'an'd i its -

122

name and otherwise on its behalf and as its act and deed to sign, seal, execute,
deliver, perfectand do all deeds, instruments, acts and things which may be required
(or'which the Lender or any Receiver appointed hereunder shall consider fequisite) -
forcarrying out any obligation imposéd on the Borrower by ‘or pursuant to this Fixed
" Charge {including but not limited to the obligation's of the Borrower under Clause 6.2
- above and the statutory covenant referred to in such Clause), for garrying any sale;
lease or other dealing by the Lender or such Receiver into effect, for conveying or
transferring-any legal estate or other interest in' land or other property or otherwise-
howsoever. for getting in-the Charged. Property, and generally for’ enabling: the
“Lender and the Receiver to exercise the respective powers conferred on them by or
pursuant. to this Fixed Charge or. by law.. The Lender shall have full-power to-
- delegate the power -conferred on it by this Clause, butno such delegation: shall-
‘préclude the subsequent exercise of such power by the Lender itself or preciude the
- Lender from making a subseqient delegation thereof to some other person; any
such delegation may bie revoked by the Lender.at any time. o

The Borrowsr shall ratify and ‘confirm all transactions entered ito by the Lender of such

' Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's or such
. Receiver's respective powers and all transactions entered into, dacumients exectted and'things

~done by the Lénder or such Z.Regéive,-r'_ or-delegate by virtue of the pcweraf' attorngy g_i_venfb-y -

- Clause 121

_' 123

The power of atorney Hereby granted is as regards the’ 'Lénd’e-%_; its delegates and-any such

- Reteiver{and as the Bofrower hereby acknowledges) granted irrevocably and for value as part

:'_ 13

of the security constituted- by this Fixed Charge to secure proprietary interests of ‘and the

perfofmance of obligatiohs owed to the respective donebs within ‘the: meaning of Powers of .
Attorney Act 1871. ' AT : o - . '

- PROTECTION OF PURCHASERS
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No purchaser or other person dealing with the Lerider or its delegate or any Receiver appointad
hereunder shall be:bound to see or inguire whether the right of the Lender or such Receiver fo
exercise any of its or his powers has arisen or become exercisable of be concerned with riotice

. to the contrary, ot be concerned to see whether any such delegation by the Lender shall have. -

lapsed for any reasan or been revoked.

 NOTICES

A demand for payment or any other demand of fiotice tnder this Fixed Charge shall be made

. or delivered fo the Borrower at its registered office and shall be deemed to have been made o

15 -

' '1_541- -

152

153
154
16.5

1586

57

o

- exercise of any other of the Lender's Rights.

. delivered when left at that address or if sent:by post at noon on the day following the day the
. letter was deposited in the post. - S ' co _

* THE LENDER'S REMEDIES

The Lender may at any fime or times without discharging of in any way affécting the security
_created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such

security grant to tiie Borrower time or indillgence or abstain from asserting, ‘calling, exerciging

‘orenforeing any remedies, secufities; guarantees or other rights which it may now or hareafter.

“have from oragainst the Bofrower,. — ~ S :

“Any receipt release or :diszdﬁargé*nf ihe”seéurity_ provided by, or of '3zﬁy'i_iéﬁbiil'i‘iy:'aﬂ'l*i'sihg tinder,

- this Fixed Charge shall not release o discharge the Borrower fron any liability to the: Lender

- for the same of any other mories which may exist independently of this. Fixed Charge:
'_'Wh-é'ré -the-'séc;:urit_y_j'g'iveh to the Lender hereby o _'b’:ufsuéht hereto initially takes effect as a
- collateral or further security thery notwithstaniding any receipt, felease or discharge indorsed on

or given in respect of or under the-principal security to which this: Fixed Charge operates.as s
collateral or further security, the: security. provided by or pursuant to this Fixed Charge shall

-~ continueto apply in respect of the Obligations or of any other security therefor or guarantee in
respect thereof without prejudice-either to the security constituted by or pursuant to this Fixed

Charge or to the liability of the Borfower for the: Obligations or the exercise by the Lender of -

-any rights, remedies and priviteges conferred upon it by this Fixed Charge:-

'The.""r'ig'ht_é‘ powers and remedies pro_vid'éc_':i_'i';j_ {his:Fixéd C_h‘a:'rge-are-c'ufnz’iiét’ive'and arenot, nor
‘are they to be construed as, exclusive of any rights, powers or remedies provided by law.

- No failure by the Lender to exercise, _Or'delay'uh-'éts.-pafi in exercising, any _tﬁf'the' rights; powers
-and remedies provided by this Fixed Charge or by law (collectively "Lender's Rights") -shall -
-Operate as a waiver thereof, nor shall any single-or partial walver of any of the Lender's Rights

preciude any further of other éxercise of that one of the: Lender's Rights concerned or the:

All the reasonable and proper costs, charges and xpenses of the Lender reasonably and

- properly incurred by the Lender in relation to this Fixed Charge or the Obligations (including; -
without limitation, the cdsts, charges and expenses properly incurred in the carrying of this.
Fixed Charge into effect or in the exercise of any of the rights, remedies and powers cofiferred
on the Lender hereby or in the perfection or enforcement of the security constituted hereby'or -

pursuant hereto or in the perfection or enforcement of ‘any other security for or guarantee i
respect of the Obligations) shall be reimbursed by the Borrower to the Lénder promptly on.

~demand on & full indemnity basis. Untit s¢ reimbursed the same shall ‘catry inferest 45
‘mentioned in Clause 8.2 above atcruing from the date of the same being incurred by the:

Lender.

“The -'E'.e-ﬂd_er shall notify the Borrower on a regular basis of all such costs, charges and expenses.
- asare referred fo in Clause 15.6 above, - o . . e

' PAYMENTS FREE OF DEDUGTION
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6.2
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18.2

All payments to be made under this Fixed 'Char_ge- shall, Séve as required by faw, be made free
and clear of and without deduction for taxes, levies, imposts, duties; charges,. fees of

. withholdings of any nature whatsoever now.or hereafter imposed by any governmental, fiscal «
or otherauthority, : o o

Hfthe Bcrir_qvber- shall at any time be co’m_péﬂé_d by faw to deduct or withhiold ‘any amournt front

any payment to be madeé hereunder the Borrower shall concurrently pay to the Lender such
additionat amount-as will result in payment to the Lender of the full amount which would have

‘been réceived if stich deduction or withholding had not been made. -

 PROVISIONS SEVERABLE

Every provision r;bht’éine;d_ih’th?s-Fixéd'Ch-s':_'rge' shall be severable and distinct from every other
such’ provision and if at any time any one or rore of such provisions is or becomes invalid,

- ilfegal or unenforceable, the validity, legality and enforceability of the remaining such provisions .
‘shalf not in-any way be affected thereby. : . _ :

GOVERNING LAW AND JURISDICTION .
'{;u-veér;{-ing faw o

 This Fixed Chatge and any non-contractual obligations arising ot of it or in connection with it

" are governed by and construed in accordarice with English law.

Jurisdiction

A Theé courts of England have exclusive jurisdiction to settfe any dispute arising out
~of of in cornection: with this Fixed Charge (including a dispute regarding the
. -existence; validity or termination of this Agreement) (a "Dispute”).
412 The Parties agree that the courts of England are the most ‘appropridte afd -
convenient courts to settle: Disputes and accordingly no Party will argue o the-

contrary. . L ' ' ' . T




' SCHEDULE1

“REALPRbPEETv

All that frreehald property knnwn as
69 Craven Park Lundon NW’]O 8SR registered in- Land Raglstry under title. number MX1 6572?




. 'LE,GAL GHARGE EXEC&.}TION PAGE

IN WiTNESS WHEREOF this Faxed Charge has heen executed as a deed by the Bormww and has.
heen sigried by of on behalf of the Lender and is mtendeci to'be and is hﬁ;‘@.by delivered on ti‘ze date
first above written. o _ ;

-'.’Ti«iE CGMMON SEAL of THE MAYGR bE
~ AND BURGESSES OF THE LONDON '}

- BORDUGH OF BRENT was. hereunto -)‘
- afﬁxed in the presence of: -

N Authéns Z

= 'EXECUTED asa EEED by
148 HOLDINGS LIMITED
aeting by a director;

in fhe-’prese'nc:e ofir ' -Wltness Slgnaﬁu'

74/*’15/(\@;@, ,5 L@ &“& ___________ |

' Wstness Name:

: W:fhésé Adciress o




LEGAL CHARGE EXECUTION PAGE

N WITNESS WHEREGF this Fixed Chafge Has beeri executed a&.a deed by the Botrower and has
- ‘been signed by or on behalf of the Lender and is mtended tobe: and fs hereby delivered ori the date
first above written .

‘THE. COMMON SEAL of THE MAYOR
AND BURGESSES OF THE LONDON. )
. BOROUGH -OF BRENT was hereunto j
affixed in the presence of. .

'EXECUTED as 2 DEED by
148 HOLDINGS LIMITED
gcting by -a diréotof, .

in the preserice of:1

B W;t'ﬁ'e'ss A'ddréss




