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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0208

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th June 2020 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st July 2020 .

Given at Companies House, Cardiff on 2nd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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-~ Date: 26 June 2020

4B HOLDINGS LIMITED
IN FAVOUR OF
“THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

FIXED CHARGE

over, 6 Mead Plat Willesden London NW10 OPE
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. THIS FIXED CHARGE is dated

26 June 2020

BETWEEN
-"('t) ~ j4B HOLDINGS LlMITEB {registered number; 10529802) with registered office at Civic
o 'Centre 9 Engineers Way‘ Wembiey, Umted ngdam HAQ OFJ {the “BﬁerWer‘*) ané
 THE MAYOR ANQ EURBESSES OF THE LON%:)ON BOROUGH OF BRENT of Brent Cs\;zc
Centre, @ Engmeers Way, Wembley, Landon HAS OFJ (the "Lender"},
: o (tagether the "F'artlas" ané each a "Party”)
1 INTERPRETATION
49 In thts F;xed Charge the fmilc:wmg terrms: have the mean;ngs gzven t@ ihem iy thus Clause 1
_ | .Bus;ness Plan | ' '
K has fhie meanmg glven to ihe term in the F—’aclhty Agreement
ﬁhargeﬁ Property :
means the land, property,. assets and’ mcome of the Borrower fer the tsme bemg assagned or
' jcharged {whether by way of legal mortgage of fixed charge) to the: Lender by or pursuant o
* this Fixéd Charge and each and every part thereof: _
- 'Familty Agreement means the faml]ty agreemerzt between the Parhes eﬂ’sered into-an: 30‘ :
March 2017;
s Planmng Acts
- means the Town and Country F’lanmng Acts 1990 the Planning (Llsted Busidmgs ancf
Conservation Areas) Act 1990, the Planning (Hazarciaus Substances)-Act 1990, the Planning
-(Coﬂsequentlat Prowmons) Act 1990; the Planning and Compensation Act 1991 and any-Actor
- Acts for the tirme being in force amending or re-enacting the same and any orders, mgu!atsons_
or permzssmns made, sssued or. granted under of by wrtue of such Acts of’ any of them
: Real Pm;aerty | ” '
means alf estates and other mteresis in the prapemes miore: partlcuiaﬂy spemﬁec{ in Schedu[e
1 (Real Property)-and all buildings, trade and other fixtures, fixed plant and machmery
- (excluding tenants fixtures and flfitlr‘iQS) from ’ame to hme on-ay such property, and’ '
o Recewer ' o
means-a feceiver, receiver and manager or admmistrataVe recewer of any or all sf the (Zharged
- Property’ appmmted by the Lender under clalise. M.
12 The ierms of the documents under Whtch the Obﬁgaitons (as defined below) arise and of any-
~ _agresments between the parties hersto in-rélation to such docirments are incorporated herein.
o the extent teguiired for any purported. ciispos:t;on of the Charged Property contained herein .
to be a valid disposition in accofdance with Sectn:m 2(1) of the Law.of Propeﬁy {Misceiianeous-
_ . F’romsuons) Act 1989 _ :
?2:,:3 “fhe Clause headmgs are for reference only and shail m}f affact the constructaan of 'thS F:xed'
Charge
t4 '.A persorf Who is not H party to tms F|xed Charge has no rzght under the Cantrar:.t (nghts of
Co Thzrci Parties) Ac:t 1999 to enforce: any term of this Fixed Charge.
THE c:auamans |
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4.3 -

by this F:xed Charge, the term "lergatrons" means all monies and ffabilities, whether certain or

contingent, which now or hereaf{er may be or become due and: cwrng by the Borrower to’ ’rhe-
Lender. -

“The Borrcwer hereby acknaw!edges to the Lender the: Ezabrlr‘sy mf the Bormwer wrth respect o

the Obligations-and further covenants with. the Lender that it shaﬂ on the Lenders demand, .

;pay to. the Lender all mcmes constituting the Ob!;gah{ms '

'LEGAL MORTG'AGE AND:ASSIGNMENT

The Barmwer wrth fu!l title guarantee hereby charges: Wrth the paymerst and drscharge of the

_ Obi;gatraﬁs by: way of f:rst lega[ mortgage the'Real Property

The Borrower with full title guarantee hesreby assigs fo the Lender the benefrt fo the Borrower -

- ofall rights and claims to which the Borrower is fow of may hereafter become entitled in relation <

to the Real Property mc!udmg it particular (but 'without' prejudrce to the generality of the: '

N faregomg) all rights and dlaims of the Borrower against all persons who now are or who at:any
“timie have beeri-or may becoma lessees of the whele orany part of the Rea! Property and all

guarantors and suretres for the obizgatrans of stch persens

The' Bgrmwer agrees that the: securrty granted by rt zn thus Fixed Charge shall be 3 contmmng o
_-security in favour of the Lénder extending to.4ll-beneficial interests of the Borrower in the: assets .
hereby charged and to. any pmceeds of: sale or other reahsatson thereof or of any part thereef

The securrty from time’ to trme consttiuted by or pursuant for thrs sted Charge shall:

344 be in add;tron ta and &hall- be- indepandent of every brfi rrcte guarantee martgage-

. orother security which the Lender may at any time hold for any of the Obligations
' and itis hereby declared that no prior securriy held by the Lender over the Chargéd
.. Property orany part thereof shall merge in the secur;ty created hereby ot pursuant-

: 'hereta and- §

B -_.3.4;2: “remainin full forse and effect ag a contrnurng secunty untri drscharged by ihe Lender ;

If at any time the Db!sgatrcns have been paid or drscharged in full to the satrsfactron of the
Lender, the Lender will, af the request and cost of the Barrower, reassign (without recourse or
warranty) the property referred to.in Clause 3.2 above -and the Lender shall release and
discharge the' security Hereby constituted arid the Lender shall refease the Real Preparty from

: the first legal’ mortgage referred to.in Clause 3. 1 abo\re
B RESTR!CT?DNS QE\E DTHER SE(:URITIES

'The errower shall not grant or permrt 16 subsrst any encumbrance aver the Gharged Pmperty -
' _-.wrthout the consent in wrrtrng of the Lender '

'The Borrower hereby consents to an apphcatron bemg made 0. the Ch:ef Land Regrstrar tc} '

enter the following restriction in the Prc:prretorshrp Regaster of any registered land’ formingpart '

of: the Charged Property

"No: drspos;’{ron of the regrstered estate by the propr;etor of the regrstered astdte or. by the

‘proprietor of any registered charge, not being a charge registered before the entiy of this

“restriction; ‘is to be registered without a written consent srgned by the proprietor for the time

- being of the charge dated [ 26th June 2020 - o 1 in favour of The Mayor and
Burgesses of the London Borough of Brent referred toin the charges register.”

The Barrower covenants wr’ch ihe Lender that, if so requested by ihe Lender, it wrfE pmmpﬂy -

request the Land Registry to enter 3. niotice. of this charge in the form: set out in Clause. 4.2

above on the Charges Register relating to each property or parcel of land in wh:ch it has.an
interest and to lcdge the retavant Land Registration forms.
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Fuamﬁsz' ADVANCES

“dn the event that the Lender makes: any further advance to the Bormwer Such acivance will be
-desmed fo be mccrpcarated in this Fixed: Charge as lf set out here;n .

“The' Bcrrower hereby consents ’cr:» an apphcatlcﬂ bemg made to: the E}hief Land Regzstrar ta-
o erater any obligations. to make further advances made by the Lender, on the Charges Reg;ster '
. of any registered land formmg part-of the Charged Pmperty and fﬁ Iodge the rele\farit Land.
- Registration forms '

'FERFECTIQN ﬁf-‘ THE LENDER S SECUR]TY

. The covenant set out in. Section 2(1)(!3) of the Law of F’roperty (i\ﬂtscel aneous: mesmns) Act_ :
1994 shaEi extend to include the Dbhgataons set out in Clause 6.2 below.

The Borrower shall fmm time o time, whenever requested by the Lender and-at the Barmwer s:
cost, execute in. favour -of the Lender, or as it may direct, such further -or’ other iegal'

assigriments, fransfers, mortgages legal or pther charges or securities as in eaah such case:
the Lender shall stipulate over the Borrower's-estate or interest in any property or assets of

‘whatsoever nature or tenuré and wheresoever sittate for the purpose of more effectively

providing security for the payment or discharge of the Obligations {in accordarnce with the terms
of this Fixed Charge). Withotit prejudice fo the generality of the foregc}mg, such assignments;

- transfers, mortgages Tegal or other charges, of securities shall be insuch form as shall be
_ 'prepared of behalf of the Lenderand may contain provrsuons stich as are hérein-contained or.

provisions fo the like effect-and/or such:other provisions of whatsoever Kind as the Lender-shall -
consider requisite for the improvement or perfectzon of the security canstltuieci by or: pursuant g

'tG {his Fixed: Charge

Ur;%ess the same shall be held” by, or be requnred ta be dehvereci io, any hotder of a securaty' B

rankifg in prtcmty to that: of the Lender; the Borfowsr shall immediately upon the execution. of

' thig Fixed Charge (or upon becoming possessed thereof at dny time hereafter) deposit with the
- Lender 4l deeds; certificates and-other dociments constitiiting or ewdenc;ng fitle tcr the Real
- Property referred to in Clause 3. ‘1 hereof ar any part thereof.

AGTIGN BY THE LENDER TU PR{)TECT iTS SEGUR!}'Y

if'at any iama zt shalt appear-to the Lender that any part: of. the Charged Property shan be i

danger-of selzure, distress, -diligence or other legal process, or that the Lender's security
-~ thereover-shall for-any. other reason bein jeopardy, the Lender shall be entitled without notice
to the Borrower to take possession of and-hold the same or to appoint a Receiver thereof. The -

provisions of Clause 10 below shall govern the appointment, removal and powers or a Receiver

-appomted under this Giause as if he were g Recewer appca;nfed under that Clause:
: §NSURANCE

' -'The Borrower shal! at all t[mes durmg the subssstence of the secunty constituted by or pursuant
- to'this Fixed Charge: comply with all ingurance requirerents imposed by the terms of any leage,

agreement for lease or any tenancy under which the Borrower derives its estate or interest in

any part.of the Charged Property and, subject to the foregoing and scr far as Aot mmnsnsf&nt
: wnth the satd terms the Borrower shall at all such itmes :

: 8-.'_’1-.1 Calise all parts ‘of the Charged Property ic be tnsured and to be kept msured inan

insurance office or with uhderwriters approved by the Lender (such approval not to -

be unreasanabiy withheld &r déelayed) against such loss or damage as the Lender

(acting’ reasonabiy and properly) shall direct; to the full teinstatement value thereof,
- adequate provision also being made for the costof clearing the site and professional
fees incidenital theteto ahd the foss of rents or prospective rents (for a periad of not -
less than three years) and with the interest of the Lender noted 'on the policy of
_insurance {or, if the Lender shall reasonably and pmperiy direct inthe ;Dmf names
of the Borrower: aﬂd the Lender}
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8:1.2 -insure: against risks and liabilities to employees 6t third parties and contingencies
© . arising. under-any Act or at comimon: law as the Lender gy from tome to time
: 'reasor‘:ably dsrect .

_8'2:.--'?.3'- cause th'e.intere”st.éjf“the'Le’néex* En“ali- paits of the Cﬁé‘rged F"réper'ty%ﬁa't- are f’or"the- '

“time beinginsured otherwise than in the joint names ofthe Lenderand the Borrower. -
-to be noted by endorsement on the policy or policies of insurance relating thereto; -

844 duly and punctually pay all premiums and other moneys payable under ail such

insurarices as aforesaid and promptéy upon request by the Lender produce to the
-Lender the premtum recespts or ether evndence of the payment thereof, and

-{ef 50 requ;red by the Lender) deposzt all poElcees aid: other coniracts of: msurance and any
- subsequent endorserments relating to the Charged- F—‘rﬁperty orany.part therecf with the Lender
Sor ﬁroduce the same to the Lender for inspection:

- it default shall be made by the' Borrower in- complymg with Clause 8 it shali be Iawfuf for the'-
© Lendsr, but not obli gatory on the Lender, to effect or rénew any stch insurance as is mentioried
N C:Iauge B.1 either in:its own hamé ot in its hame -and that of the Borrower jointly orin the

riame of the Borrower with an endnrsemenf of the Lender's interést. The monays expended by -
. the Lender anso effecting or renewing.any such insurance. shall be reimbursed by the Bofrower
~ to the Lender on-demand and until:so reimbursed shall carry interest at the rate deterimined by
‘thie Lender from timeto time applicable to Uunpaid sums fram the date of paymeni to the date of
: rermbursement (as well afteras before judgment).

AII claims anid moneys reeewed o receEVable under any such insurance: as aforesaid exceedmg

-~ the summ of £10,000 in respect of sach property-comprised in the Real Property shalt (subjsctto .
the rights ard claims of any prior mortgages or chargee of any lessor or tenant (other than the -

Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender
and shall be apptied by the Borrower in repairing, repiac;ng, restormg or rebuilding. the property -
damaged ar destroyed orif the Lender shalE S0, requnre in- repaymg or reducing the Obhgatxons '

_"The Borrewer shall reimbursé the Lender on demand for all reasonabie costs and expenses'--
: properly incurred. by it in connection with any proper and reasanabie review of the insurances .

i respect of the Charged Property orany. part thereaf

'UNDERTAKINGS B\’ THE BORRDWER

_The Borrower hereby undertakes with the Lem:fer that the Bafrower will at all t;mes whlle there-
shall subsist any security ccnstituted by or: pursuant o this Fmeei Charge: '

84 o punctually. pay or cause to be paid all rents rates, taxes’ dutnes assesaments and
- otheroutgoings payable by the Borrower in‘regpect m‘f the.Charged F‘roperty orany

' 'part thereof
012 - 'except where the Charged Pmperty is in the course of being developed '

~demplished, constructed or is the subject of material refurbishment r alteration or
L Tepair or mpmvement repair-and keep all buildings, trade and other fixtures, fixed
~and-other plant.-and machinery forming part of the Charged Property in good and
“substantial repair {save-for fair wear and tear) and: permit the Lendet, its officers, .
employees and agents free access subject to the provision of the tenancies of the
Charged Property, at-all reasonable: fimes to:view the state and condition of the
foregoing without: becommg liable. tcn account as mortgagee in pcrssesszon

'-Q;fE.,_S - -forihwnth after bemg requ:red t6 do 80 by the Lender make good any want.of repair-

in breagh of its- obligation in sub-clause 9.1.2' of this Clause 9.1 hereof in il
‘buildings, other erections; trade and.other fixtures, fixed piant and other machmery- _
Tofing part of the Charged Pmperty : :
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93

94

_'95{.2}_ comply with all requirements. of the Planning Acts and.-all building and other

regulationsand bye-laws so far in each case as the same affect any land or bulfdmgs
- 'formlrag part of the Charged Property ar the user thereof

915 ‘observe and perform the .covenants on the part of ihe IESSGI‘ reserved by or

- contained in any lease, agresment for lease or tenancy agreement under which any:
‘part of the Charged Property may be held, duly enforce the performiance and
" -ohservance of the teriant's covenarits and the conditions contained therein, duly. and
efficiently implement any provisions therein for the: review of ‘any rent thereby -
reserved, ineach case.in accordance with the Barmwers usual policies reiatlng ta-
: enfercement and rent review, : : L

94,6 - ‘observe and perform all restructwe and othei cavenants and sttpulatzoras for the time

" being affecting any part.of: the Charged: F’roperty orthe use or the enjoymeﬂt ofthe.
‘same of any part thereof

917 -'ccmpiy with the prc;wssons of all statutes forthe tzme besng in force and every not;ce '

“order; direction; licence; consent or parmission glven or made theretnder and the

. requirements’ of any. competent authority so-far as-any of the same shall relate to.
the Real Property or its user or anything done thereon and in particular will niot'do.

. -0r omit or suffer to be done or omitted any sct matteror thing in on or respecting the .
. “Real Property requlred to'be oimitted or done by the Plarining Acts or any other Act
* or statutory provision whatever-or which shall contravene the provisions of such ‘Act
-or Acts of statutory provision aforesaid or any of them.and will at-all times indemnify

and keep-indemnified the Lender: against all actions proceedmgs costs expenses
“giaims -and démands in respect of any- such ‘matter or ‘thing contravening the

praovisions. of the sald Acts o ;frowsmn aforesazd or any of them,

918 7 gavedn accerdance with the terms ofthe Busmess Plan and the F‘acahty Agreement :

“the Borgower shall not do; or permit to be done, any act or thing that would or might
depreciate, jéopardise of otherwise prejudice the security held by the Lender-ar
materially diminish the value of any of the Charged Property or the effectiveness of -

e secur;ty credted by thls deed without the prior wrstteﬁ conisent of the Lender

“The Borrower m\renants ‘that the Borrmwer has ot before the date’ hereef carried out or.
suffered or perm:tted to be carried out any operations upon the Real Property or put or suffered.
- or permitted to be-put the Real Property to ary Use which is a developrérit within the meaning:

" of the Planning Acts in respect of which-any. requisite permission has not been obtained orany
valid enforcement notice has been or may be made and that all the conditions subject to which ™

: censents to deveEop the Rea! Property have been granted have been duly cempi;ed with.

Ifat any t:me the Borrower shall fa;l or shaii reasonabiy be ‘believed by the Lender to have -
failed, to perform any of the uhdertakings contained in sub-clause 9.1.2, 9.1.3, 9.1.4 and 9.1.7

of Crause 9.1 above, it shall be: lawful for the Lender, but the Lender shail be under no -

-obligation, to enter the Real Property with agents appmnted by it and architects; contractors,
‘workmen -and others and to execute such works and da: such other things as may in the
“reasonable opinion of the: Lender be properly required to rémedy such failure ahd take such

ofher reasonable steps on of in relation to the Real Property: {including: without fimitation the: -

- -paymernt of mohey)-as may ir the opinion of the Lender be properly required to remedy such
- failure: The reasonable’ and proper cost to the Lender of such works and steps shall be
- reimbursed by the Berrower to the Lendér on demand ahd until so reimbursed shall carty

snterest at the rate specn‘:eé in Ciause B: 2 above fram the date of payment tQ the date of

'i_ender habie to account as a mortgagee in pomesszon

Wnthout pre;udfce toany ather prowsmn hereof it any sums shall be pa[d by Ehe Lender {orany. .
such Receiver or Receivers appointed by it) pursuant to any provision of this Fixed Charge the: .

same shall be repaid by the Borrower on demand with interest at the rate speclfled in Ciause .

8.2 above fmm tha' ttme or respective times of the same havmg beer paid.-
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'EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Prcperty Act 1925 shall riot. restrlct the exercise by the Lender of the

statutory power of sale conferred on it by section 101 of such Act, which: power shall arise and -
may be exercised by the Lender at any time after the L.ender shall have demanded the payment -
or discharge by the Borrower of all'or ahy of the Obligations, and the provisions of the sajd Act

- relating to and regulating the exercise of the said power of sale; so far as they relate to the
- secuyrity ccnstituted by or pursuarat to this leed Charge shail be varied and extended
accordmg&y : : .

'The statutory powers of Eeassng, !ettmg, entermg mta agreement for Eeases or Eettsngs -and.

accepting and agreeing to accept surrenders of leases coriferred by sections 99 and 100 of the
said- Act shall not be exercisable by the Borfower in relation to any part of the Real Pmperty-
without' the prior. writteri consent of the Lender. - The foregoing shall not be. construed as z

_'hmltatmn of the powers of -any. Receiver appcmted Hereunder and- being an - agent of the-

Borrowsr, Such statutory powers shall be exetcisable by the Lender at any time after the

Lender shall have demanded the payment of discharge by the Bofrower of all or any of the -
Obligations -and, ‘whether or not the Lendér shall then be in- possession of the premises.
_meposed o be Ieased 0 as 10 authorise the Lender to make & lease or agreement for lease:

of & premiur and for any length of term and generatiy without any restriction on the kinds of
leaseszind agreements foi loase that the:Lender may make and generally without the necessity
for-the Lender to comply with-any resttictions. imposed.- by-or the other prawsmns of the said .

- sections 89 and 100. The Lender may delegate such powers t0-any ‘person and no such

delegation shall preclude the subsequent exercise of such- powers by the Lender itself of |

- preclude the’ Lender from making.a- subsequent detegatiors theraof to some ﬂth@l’ person and
- any such deiega’ctoﬂ may berevoked,

The resiractmrz on the nght of consa!sdatmg mortgage secunhes coritamed in sectaon 93 of the
Law of Pmperﬁy Act 1925 shaii not apply to this Fixed' Charge

The covenants set ot in Sections 3( ), 3(2) and 6(2) 2 of the Law of Pmperty (Msscellaneaus

'_Prawswns) Act 1994 wili-not extend to Clause 3 (Legal Moftgage and Assighment). ftshallbe - -
.implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from -

all charges and encumbrances: (whethar monetary or noty.and fromi all other rights exercisable
by third pames (mcludmg Ezabmtres imposed and rights conferred by oF under any enactment)..

__APPGINTM ENT C}F RECEWER

CAtany time after havmg been requested s0 to do by tha Borrmwer or at any time: after the

-Lender shall have demanded the payment.or discharge by the Barrower of all-or any of the
‘Obligations, the Lender may appoint one or more: persons to be a Receiver (which expression -

~where used in this Fixed Charge incllides a Rec:enver) or Reteivers of the: whoEe or: any partof
fhe Charged Pmperty The Lender may: .

RE IR -remove an_y-Rec_el_ver pr_evmusi-yi-ap'pdiméd :heréunder; :ahd' -

1142 -appoint ancther person of other persons as Receiver or Receivers, either in the
: - place of a Receiver so.rémoved or who has otherwise ceased toact or to act joinitly o

wuth a Receiver of Reécaivers prevxously appomted hereunder .

f at any tlme and by vnrtue of any stich appomtment(s) any two or more’ persr}ns shall hold._-- |
- office as Receivers of the' same assets orincome, each one of such Receivers shall be entitied

{unless the conttary shall be stated in any of the'deed(s) or other i instrurnent(s) appointing them)

* {0 exercise all the powers and discretions he_reby conferred on Recelvers individually and tci -

the exciusmn ofthe Uther or others of them..

: Every such appamtment or remova! arad every delegatzan appmntment or remo\faE by Ehe '

Lender: in the exercise of any right to delegate its powers or to remove delegates herein:
contained, may be made either by deéd-or by mstrumeat in Writing. undet the nand of any officer: -
of the Leader or any person authorlsed i wntmg in that behalf by any sueh officer..




113 BEvery Receivet for the time being holding office by virtueof an appomtment made by the Lander

- hereunder shall {subject to .any limitations or resttictions expressed in the deed or other
Cinstrument: appointing “him but’ ncntwﬂhstandmg any: w;ndmg Up, administration, Voluntaryi
: arrangemeﬂt or-dissolution of the Borrower) have in relation to the Gharged Property, or as the -
. case-may be, that part of the Charged Pmperty i respect of whmh he is-appointed: .

11 ‘3,-‘1- : aH the powers {as varied. and extended by the pmwsmns hereof) conferred by the'
- Insolvency  Act 1986 and the Law of Property Act 1925 on motigagors and on -
‘mortgagees in possess&on admmls’sraters and receivers appomted uﬂder thmse :
- Actsyand. - :

“11.3.2 '.power in the name or on: behalf.and at the cost of the Borrower to exercise all the -

: powers and rights of an absolute owner and do or omit to do anything which the
Borrower itsélf colild do as-arrabsolute owner and irrespective of any such’ wmdmg~ g

'-up, admtmstfahon voluntary arrangement oF ctassoiutuan S

414 In addmon WIthcut prejudace to the generahty 01’ the foregomg every Recewer for the time bemg_ _
e hcfdmg office by virtue of an appointment made by the Lender hereunder shall (natw&ihstandsng :
- any winding-up,” admm;stration voluntary arrangement or” dlssciutsan of ihe Bﬁrrower} have the:
. fo!!ow ng powers, nameiy ' :

| 1149 power to take | passesszcan of; collect and get m the Charged Property,

4142 power to carry ‘on-and. maﬂage or concur in the carrying on Bf the Borrowers '
' o -busmess, tncludmg the power where the Borrower has one or more Subsidiaries of -
- supervising, controlling and financifig such Subsﬂdiary oF Subsidiaries {inclusive of
" anyhodies corporate: as are referred to in. subnparagraph 11.4,6 belaw) and lts or’

‘their blsiness or busmesses and the: conduct thereof

14,3 :pc:wer to alter EmpI‘OVE deveiop, compiete canstruct mo@afy, refurbtsh or repair anyi'
' building or land -and. to complete or Undertake. or cohcur in-the completion ar
“undertaking (with our without modification), of any pra;ecf in'which the Borrower was-
-concerned or interésted prior tohis appointrent being a project for the alteration,
-'-improvement devetopment, comp{etmn constructmﬂ, modmcattors refurbtshment- i
‘or.repair of any: building or land; : :

1144 wzthaut the rieed to. Observe the restriction-imposed by Section 103 of the Law of
c “Property. Act 1925 or any need.to.observe all or any of the. restnct;ans or other
provisions of Section 99 of the sald Act fo séllor transfer or: concur in Ieas:ng, accept:
- -of ‘coneur in-accepting surfenders of léases, terminate: or coneur in terminating:
Jeases; surrender or coreur in suriendering leases, grant or concur 1o granting -
' j't;cences terminate -or .concur in- terminating licences of the Charged: Property in
respect of which-the Receiver is ‘appointed in such manner and generally on such
terms-and conditions-as he thinks fit to carry on any such sale, transfer, kaasmg1
“termination, surrender ot hcensmg into’ effect by cohveying, assigning; leasing,
“accepting surrehders, terminating surrendering or licensing. Any such sale, transfer,
leasing, ‘acceptance of surrender, termination, surrender: or licensing may. be for
stich considération as the Receiver shall think fit (and whether for a lump sum or.a
. consideration payable in instalments.and whether for cash or & consideration other™
- than cashyand may, if thought expedient by the Receiver; be for a- consideratiori of
nif; and fixtures and plant and machinery comprised in'this’ secunty may be severed-
. and-sold separately from the premises.to which they are affixed or in which they are _
coa’:tamed w;thmut the consent of the' Borrower being obtamed

145 power to carry any sale,. leaseor oiher dispasai of any land or busldmgs and other’:
N property and assets into effect by conveying, trangferring; assigning or leasing in
the name of the Borrower and for that purpose to enter into covenants and ather'
§ contrac‘tuai cbhgatxons in the-name of and s0 as to bsnd the Borrewer
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11486 power: ta promote, or othermse acqu:re the share capital of any body corporate with.

g view to siich body corporate beccmmg a subsidiary: of the Borrower and
_ purchasmg, leasing or otherw;se acquiring an interest in the:whole 'or any part of the"

Charged Property or cartying on any business.in succession to the Borrower or any
: submdrary of the Borrower; : :

1147 -power. to- make any arran-gemér’it t:.)rbompfém'iséo'f- claims as he sfiail think fit;

: 1’148 power to effect and renew ansurances

: 1149 ‘power 1o taike or t;iefend proceedmgs in the. name - of the Borrower zncluding-

proceedings for the campulsory winding=up of the Borrower and pmceedmgs for
~directions ursder Secttcm 35(’!) of the- msoivency Act 1986 '

1141{3 power to emptoy, engage and appomt such: managers anci other empioyees and-.
o : .profess;onai advisers on such terms as he shall think fit including, without iimstation S
" power o engage his owr’ ﬁrm |n the conduct 01’ ihe recesverstht

' ’H_ﬁ.“l 1 power to raise or bormw money from the Lender or ‘any other persor; 16 rank for"'_

- repayment in. pnorlty to the security constituted by or pursuant to this Fixed Charge
-and with: or wsthout & mortgage of charge onthe i‘.}harged Property. or any’ part-of it;
~and ' _ .

11.4.1 2. -pbwér fo doall Such other fhlhgs as may seein-to the receiver to be incidental o
conducive to the realisation nf the securlty constltuted by of pursuant to° this Fixed
Gharge . _ . '

in makmg any sate or mther dnsposal of any of the Gharged Pmperty in the sxercise of thelr-

respective powers (mctudmg a disposal by the Receiver to any such Subsidiary as'is referred

o in sub-clause 11.4.2 of Clause 11.4) the: Receiver orthe Lender may accept, a5 and by way
-of consideration for such sale or other disposal, cash, shares, loan-capital or other obligations, . -
- Including, without fimitation; consideration fiuctuating according to or dependent upon profitor

turnover and consideration, the amount whereof is to be determined by a third party. Any such
consideration may be receivable in-a lump: sutm. ot by instalments  and upor receipt by the

* Receiver shall jpso facto be and become charged with the payment of the Obligations. -Any.-
-contract for any such sale or other disposal by the Receiver or the Lender may contain
- conditions ex’chd’mg or restricting the personal liability of the Receiver or the Lender separately

from the premises o whlch ihey are attac:hed without any- consent bemg obtained frem the .

K Borrower .

All mcneys recewed by any Rece;ver appomted under thss ‘Fixed Gharge shall (sub;ect ta the |

tights and claims of any. person having a secunty rankmg in priority to the security constituted

by or pursuanit to'this Fixed Charge) be applied'in the following arder: (1) irv the payment of the

~ costs, charges and expenses of and incidental to the Receiver's appointment and the payment
‘of his remuneration; (2) in the: payment aiid discharge of any'| liabiiities incurred by the Receiver
- on the Borrowei's behalf i the exércise of: any powers of the Receiver; (3} in providing for the-

matters (other than the remuneration of the Receiver) speeifaed in:the first three paragraphs of

‘Section 109(8) of the Law of Property Act 1925; (4) in or towards payment-of any debts:or
_ claims which are by statute payable in° preference to the Obligations but only to the extent to

which such debts of claims have such preference: (5) in or towards the satisfaction of the
- Obligations; and-any surplus shall be paid to the Borrower or other person entitied thereto, The
“provisions of thig Clause-11.8 and Clause 11.8 shall take effect as and by way of variation and

- extension fo the provisions of the said Sectton 109, wh;ch prc}wsuons as: 50 varsed and extended _

- shall be deemed mcorporated herein.-

Every Recewer g0 appalnted shail be deemed at all times and for a i purposes te be the agent
of the Borrower which shal 1 be smlely responssbfe far his acts and ::Eefau ts and far the payment--
of hls remuneratron
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Every Receiver so-appointed-shall be entitied to remuneration for his services at a rate to be

~ fixed by agreement between him and the Lender (or; failing such agreement, to be fixed by the
Lender) appropriate to the-work.and responsibilities involved upon the basis of charging from -
timé to time adopted in-accordance with his-current practice or-the current practice -of his firm

arid w1thout being limited to the' maxlmum rate speczfzed in Seczlon 109(8) of the Law of Property
Ac&t 1925, ' _

: Ob?;gatlans shaii be capable of bemg appiied by the Lender in sahsfact;en thereof

Ne1ther the Lencier Aor any Receiver. apposnted hereunder shall be hab[e to- accnunt a5
mortgagee or mortgagees in passesszon in respeet of the Charged Property or be liable for any

~loss upon fealisation or for any neglect or default of any nature whatsoever in connection with'

““the Chatged Property for which a mortgagee in possession might as such be fiable, and all

costs, charges and expenses incurred by the Lender or any such Receiver (including the costs

- of any proceediigs in felation to this Fixed Charge of to:the Obiigatuons) shall be ;saaci By, ihe-

4z
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Borrower ona fu}E mdemnlty baS{s

_ F’OWER OF ATTORNEY

Tha Borrower hareby {rrevmably appc}mts the: feitmwmg, nameiy

'12;,’1_.-1 _the Lender

1242 eachand every person for Whom the Lender shall fmm time totime have delegated..
' the exercise of the' power of attorney conferred by this (‘)Eause ar;d '

: .1.2._.1'i3' B any Rec:ewer appmnted hereunder and for %he tzme bemg hoicﬁng affsce a5 such

1244 ;omtly and also severa!ly fo be the attorney or attomeys of the Borrower and | in zts_

name and otherwise on its. behalf and as its' act and deed to sign, seal, executg,.
“deliver, perfectand do all deeds, instruments; acts and thsngs which may be required
{or which the Lender or any Receiver appointed hereurider-shall consider requisite)
for carrying out any obligation imposed on the Borrower by or pursuant te this Fixed
Charge (including but not limited to the obligations of the Borrower under Clause 8.2 -
~above and the.statutory covenant refefred o in such Clause), for carrying any sale,.
lease or other dealing by the Lender or such Receiver into effect, for conveying or
transferring any legal estateor other interest’in land or other property ar-otherwise
howsoever, for getting in the Charged Property, and generally for enabling- the -

Lender and the Receiverfo exercise the respective powers:conferred on them byor -

“. pursuant to this: Fixed Charge or by law. . The Lender shall have full powerfo
. delegate-the power conferred: on it by this Clause, but no such delegation shall-
 preclude the subsequernt exercise of such power by the Lender itself or preciude the
Lender from miaking.a subsequent delegation thereof to some a’cher persen any-

. such defegation may be revoked by the Lender at any time. '

The Bo?rawer shail tatify -and ‘confirm al fransactions entered into by the Lender or such
Receiver or dafegate ofthe Lender in the-exercise of purported exércise of the Lender's orstich

- Reteiver's respective powers and alf transactions entered into, documents executed and thmgs _
- done by the Lénder of such Receaver ar deiegate by viitus of the power of attorney gzven by' .
' Clause 121, _ '

The pz)wer of attomey hereby granted is a8 regards the Lender its deiegates and any such

Receiver {and as the Borrower hereby acknowledges) granted irrevocably and for value as part-

“of the security -constituted- by ‘this Fixed Charge ‘to secure ‘proprietary interests of and the:

- performance of obligations owed to the respective donees Wlthm the meanmg of Powers- of’

13

Attorney Act 197@
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Nopurchaser of other person dealing with the Lender or its delegate or any Receiver appointed

‘hereunder shall'be bound to see orinquire. whether the right of the Lender or such Receiver to
- exercise any of its or his powers has afisen or become exercisable or be concerhed with riotice
. tothe contrary, or be concerned fo see Whether any such deiega‘tson by the Lender shall hava
_ apsed forany. reason or been revoked : :

' _lecﬁs _

- A demand fc)r payment or any other demand or nofice under this leed Charge shaii be fade.
‘or delivered to the Borrower at'its registered office:and shall be deemed to have been made or
- delivered when left at that address or'if sent by post at noori on the day fsEic:ng the day the

letter was deposrted in ’she post.

THE LENDER s REMEQIES

'The Lender may- at any time or tames w:thout dlschargmg Grin any way affectung the: securlty-_
- ereated by of pursuant o this Fixed Charge or any remedy of the Lenderin: respect of such
‘security graﬂt to the Botrower time or’ indulgence or abstain from assertmg caliing, exercising
“orenforsing any remedies, secur;tfes guarantees or othef rsghts which it may how or hereafter

have from or agamst the. Borrower

Any ?’ECG!;:)t release or; dlscharge of thé secunty prowdad by, or of any ilai}mty arasmg under .

nis Fixed Charge shall not release or discharge the Borrower from:any liability to the Lender '
~for the saime or-any ather monies whlch may ex;st mdependenﬂy of this Fixed Charge: .

Where' the security. gwen io the Lender hereby or pursuant hereto ;ﬂmally takes effect as @ -

: cottateral or furthersecurity-then notwithstanding any receipt; reléase or dischargs indorsed on- '

or given in respect of of under the principal security to which this Fixed Charge operates asa

“collateral or further secutity, the security provided by or pursuant to this Fixed Charge shall.
‘continue to apply in respect of the Obligations: or of any othér security therefor or guarantee in
respect thereof without prejudice either to the security constituted by or pursuant to this Fixed

Charge or to the liability of the Borrower for the Obligations or the exercise: by the Lender of -

any r:ghts remedles and’ prm!eges c@nferred upor it by this Fixed Charge

The nghts powets and remedres provnded in this Fixed Charge are cumulative afid are not nor-

-~ ard they to be construed as, excius;ve of any raghts powers or remadtes provided by law

'-No fasiure by the Lenderta exercnse or délay: en Jts part in exerczsmg, any cf the r[ghts powers.

and remedies prowded by this Fixed Charge or by law (collectively "Leridér's Rights"). shall.

‘operate as a waiver thereof, nor shaIE any smgle or partial waiver of any of the Lender's Rights. -

prer;iude any further or other exercise of that one of ﬁhe Lenders Rights concemed or-the:.

_exerc:zse of any other of the Lender's Righits.

Aii._ihe-reasona_bie- ‘and. proper costs, :charges"’-énd é}é.penéeS' of the Lender reé:'sc'habiy.- and:

properly incurred by the Lender in rélation-to this Fixed Charge or the Obligations (including;
‘without fimitation,. the ‘costs, charges and expenses properly incurred. in the cartying of this~
Fixed Charge into effect or in the'exercise of any-of the rights, remedies and powers conferred
~‘on the Lender hereby or in the perfection or enforcement of the security constituted hereby or
pursuant hereto or in the: perfection or enforcement of any other security for or guarantee in
-respect.of the Obligations) shall be reimbursed by the: Borrower to the Lender. promptly. on
demand on-a full indemnity basis. Until so-reimbursed the 'same shall carry interest as.
- mentioned in Clause 8.2 above accrumg fmrn the date of the same bemg mcurreﬁ by the _
Lender '

The Lender shall notsfy the' Barrower oha regular basss of all uch-costs; charges and expenses:
as arereferred 1o In Clauss: 15 8 above :

' PAYMENTS FREE OF DEDUCTION
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All payments 16 be made under this Fixed Charge shall, save as required by law, be made free

and clear of and without' deduction. for. faxes, levies, imposts, duties, charges, fees or
wrthholdmgs of any hature whatsoever ROW Of hereafter nmposed by any gavemmenta fiscal

or other authcznty

_'If the Bc:rrawer shal} atany. tirne be compel!ed by Iaw fo d@duct of WJthhoId any amount from
-any payment to be made hereunder the Borrower shall concurrently. pay.to the Lender such -

additional amount as will result in payment to the Lender of the full amount whmh ‘would have -

'beerl recenved i’ such deduct:on of wathhaldmg had not been made.
. '?mwsamms SEVERABLE |
.- Every prcwﬁmn uontamed in this Fixed Charge shai! be severabte and distinct from every ather

- such provision-and if at.any time-any one or more of stich provisions Is or becoimes: invalid,
llegal o unenforceable, the validity, lagality and enfmrceab;iity of the rema;nmg such prov;saons-_

shall net in any way be affected thereby

- GGVERN%NG -L-AW:A_ND‘ .-.I_U RI._SDI_GTIQN_ _ '

chernmg iaw

'Thss Fixed Charge and: any nan—comractual obhgat;mrss arssmg out of 1f orin connectaon wath ti'
are govemed by and construed in accorcfance with Enghsh iaw _

Jurssdzchen
1:4 §_1 h The ccuris of Engiand have exciuswe jurisdiction to setéie any. dlspute arfsmg out
of or in connection with' this Fixed Charge {including a dispute regard:ng tha-.
_ exzstence, validity or term:natlﬁﬂ ofthis Agreement} (a “Dispute")
11.’!".2_ -7 The Parties agree that the couris of Engiand are the most: appmpnate and' '

convenient courts to settie Disputes-and- accarcimgly no Party will argue to the .
} .Gontrary




SCHEDULE 1.
‘REAL PROPERTY

All that freehaki property kncwn as
6 Mead Plat Wﬂlesden London NW’IO OPE under title number NGL426662




LEGAL CQARGﬁ EXEGU'HGN F‘AGE

IN WITNESS WHEREC}F this Fixed Gharge has been executed as a deed by the Borrowsar. and has
_beeri signed by or an behalf of the Lender and is intended to. be arzd is hereby delivered on the date

fsrstabovewritten L o B -3*‘!3(&.(

_THE- CQMMON SEAL of- THE MAY“GR ¥
~AND BURGESSES. OF THE LONDON J
BQROUGH OF BRENT ‘was hereunto ) -
affixed in the presence of:

;\y CQLL Qmﬁmr mmw&

' Authortsed.s gnatarsf |

: '-EXEC!.}TED aca DEED by -
‘4B HOLDINGS LIITED
acting by a director,

inthe presence Qf:’:'

Wltness Address






