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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0207

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th May 2020 and created by 4B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th June 2020 .

Given at Companies House, Cardiff on 16th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



~ 14B HOLDINGS LIMITED
INFAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

* FIXED CHARGE

Ovet 6 Littlagrove Court, Cat Hill, Barnet, ENA 8HZ
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_ THIS FIXED CHARGE is dated.
: : 29 May 2020

- :BETWEE!\E

Sy 4B HGLEINGS LIM!TEtJ (registered number: 10528802) with: registered office at Civic
-'Centre 9 Engmeers Way, Wembley, umted Kingdom, HAS OFJ {the. "Eorrnwer“) aﬂd

: (2).  THE MAYOR AND BURGESSES c}F THE: LGNDGN BGROUGH OF BREM‘T of Brent Cwnc
© Centre;, 9. Engmeers Way, Wembley, London HA9: OFJ (the “E.ender") s

' (togather-ihe "Far‘t;es"--and.each a "Pa_rty") :
1 INTERPRETATIGN | |
'g F Cn thls stecf Charge the foilowmg terms have the meansngs gwen fo %hem in thtﬁ Cfause 1. 1

. Busmess ?ian .
has the mean;ng QNen to the term in the Facmty Agreement

Charged Property o ' '
. frieans the land, pmpartyl assets and income of the Borrc)wer for ‘ihe tnme bemg ass;gned ar
charged (wﬁether by way: of legal iortgage or fixed charge) to ihe Lender by or pursuant to
this Fixgd Charge and e:ach and every part thereof

Facility Agreememt means the facei;ty agreement between the Partzes entered mtcz of. 30 .
March 20’57 : _

Planning Acts : ' ' i
- means the Town: and- Country Planmng Acts: 1990 the Plannmg (Llsted Bundmgs and
Conservation Areas) Act 1990, the Planning (Hazardous Substarices) Act 1980, the Planning -
{Consequential F’rowsmns) Act1990; the: Planning.and Compensation Act 1991 arsci any Actor .
- Acts'for the time being in force amending or re-enacting the:same and- any orders, regulations
-or permlssmﬁs made sssued or granted under or. by virtue of such Ac;is or any of them; -

' '_Real Prbperiy ' -

. means all estates and other mterests in the pmperhes more particutarly speetfled in: Schedule
1" (Real Property) and all bitiildings, . frade and other fixtures, fixed plant and machmery“
(exchdmg tenants f;xtures and fittings) from time to time on any such property, and-

REcexver . ' ' '
means & receiver, receiver and- manager ar: admmistratlve recewer of any or aEE af the Charged :

Property appomted by the Lender-under ciause ‘!’E

1.2 The terms of the documents iinder whn:h the Qbhgattons (as deﬁned betcw} arise and of any '
‘agréements, between the paities hérets inrelation to-such documents are incorporated herein
“fo the extent required for any purported disposition of the Charged Property contained hergin
tobeavalid dsspasmon i accordance with Segtion 2(1) of the Law of F’roperzy (Miscellangous
: F’rov;snons} Act ‘1989

T The Ciause headings: are for referense onfy and shall not aﬁ’ec’: the constructaon af t?ns Fixed
: Charge. : _ :

14 A person who is not a party 10 this Fixed Charge has rm nghi urider the Contract (Rights of
. Third F’artles) At 1999 to eriforce any term of this leed Charge ' -

2 THEEJBLIGAT!CINS
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Ini this Fixed Charge, the term “Obhganons" means all monies and habmtues whether certain or
contingent, which now or. hereafter may be or becﬂme dueand owing by the Barrower to the-

.Lender

“The Bcrmwer hereby acknowEedges to the E.ender the E;ablhty of the Barrower wﬂ:h respect to- _.

the Obligations and further covenants with the Lender that it shaii on the. Len;fers demand

-payto the Lender all momea corzstatutmg the Obi;gattons
LEGAL M{}RTGAG&' AND A‘SS!GNMENT

_The Borrower Wlth fuil t[tle guarantee hereby charges wnth the payment and drscharge of the
Gbi;gatlans by way of ﬂrst legal mortgage the Real P‘mperty

: The Botrower with fufi title guarantee hereby assigns to the i_ender the beneﬂt to the Borrower
- ofall rights'and claims to'which the Borrower s iow of may hereafter become entitled in relation
“to-the Real Property including in particalar (but ‘without prejudice to the- generai;ty of the
- foregomg) all rights and claims. of the Bortower agairist all pérsons: who now are or who atany
- time have been of may bedorie lessees of the wholé or arzy part of the Reai Property and-all
guarantors.and’ surehes for the obhgat:onsof slich- perscns '

“The Bormwer agrees that the sec:uraty granted by it in this Fixed: Charge shaii be a contlnumg _
 security in favour of the Lender extending to all beneficial interests of the Borrower in the assats -
' hereby chafged and to any- proceeds of sale or other realisation’ thereof or of any pari thereof

The securaty from tlme to ttme oonstxtuted by or purs&ant to this. Fixed Gharge shaEE

| B 3 41 L bein addlttcm 16 and: shall bes mdependent of every bill, note, guarantee mcrtgage_

“or other security which the Lender ‘may atany time hotd for any of the Obligations -
anditis hereby declarad that no prior security held-by the: Lender over the Charged’
Property or any part thereof shall merge-in the secunty créated hereby or pursuant
hereto; and .

342 remainin ful force and aff'e-ct as & coritinuing securify-arsﬁ';'déscﬁa'rg.éd-bsf”thé Lender.

it at any tame the Obligations have been paid or discharged in full to the sat;sfact;an of the.

Lender, the Lender will; at the requesﬁ and cost of the Borrower, reassign (without recourse or -
warranty) the. property referred. to in Clause 3.2 above and the Lender shall release and.’
discharge the sécurity hereby constituted and the Lerder shall release’ the Real Property from

_ the first legal mortgage referred toin Ciaussa 31 abmfe

' F&ESTR!CT%ONS oN QTHER SEGURIT!ES

The Borrower sha Il not grarzt of permlt to substst any encumbrance over the C;hargeci Proparty :

- withotit the: consent i writmg of the Lender.

| “The Eormwer hereby consents to an apphcatlon betng made to the Chlef Land Reglstrar o

‘enter the following restriction in the F’ropnetorshlp Regsster of any registered fand forming part
~ofthe Charged Praperty :

"N t!lSpDSit;on of the registered estate by the prapr;eﬁor of the- regzstered esiate or by the

~proprietor: of any registered charge, not being a charge registered before the entry of this

restriction; is to be registered: wathot&t a written consent signed. by the: praprietor for the time

' “being of ihe charge dated{ 29May2020 = Yin favour of The Mayor and
; Burgesses of the- Lendon Borough: of Brent referred o m ihe charges register " _

The' Borrewer covenaﬁts With the Lender that, sf 50 requasted by the. Lendet; it wﬂt promptly- :

reguiest the Land Reégistry to énter a notice of this charge in the form set out in Clause 4.2
abové on the Charges Register relating to'each property or: parcei cf fand in: which:it has-an

E Interest and to lcdge the relevant Land Reglstrat;orz forms.
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' .FU’R?HER.AEJVANGES-

n the event that the Lender makes any further advance to the Bofrower, such advarce will: bef_ :

deemed tobe mcorparated irt thls foecf Charge as’ 1f séet out hereln:

The Bcrrawar hefeby consents to an apphcatacn bemg ;‘nade o thsa Chlef Larid Regsstrar tor

enter any obligations to make further advances made by the Lender; on the Charges Register
. of any registered land. form:ng part of the Charged Pmperty and o !adge the retevant Land

Regustratnon forms

- PERFECTION or: THE LENDER’S sscumw

' The coveﬂant setout in Sect:on 2(1)(b Df the Law ef Property (E\msceE aneaus Pm\nsmns) Aci :
1994 shall exfend to mclude the obi;gat;ohs setout m Clause 6.2 below. T

The Botrowier shall fr‘om_it{m'e to:ifme,- whenever requested by the Lender and at the Borrower's
cost, execute:in favour of -the Lendet, ‘of a8 it may direct, such further or other legal
assighmerits, fransfers; mmtgages legal or other charges or secuntres as it each such.case

- the Lender shall stipulate over the Borrower's estate or interest in any property or assets of
" whatsoever nature or teriure and wheresoever situate for the. purpose of moré effectively
. providing security for the payment or dlscharge afthe Obhgat;oﬂs {in accordance with the terms -
~ of this Fixed Charge). Without prejudice to the igenerality of the foregesng such assignments,
transfers, morigages, legal or othet charges, or securities shall be in such form as shall be-
: prepared ‘on behalf of the Lender and may contain prawsrons such as are herein contained or

provisions tothe like effect and/or such other provisions of whatsoever kind as the Lender shall

- gensider requiisite for the :mprovement or perfection of the: securlty ccnstltuted by or gursuant' :
: to thzs sted Gharge

Unless the same shal! be held by, of be fequsred o he delivered to, any holder of a sacurtty'
ranking in-pricrity to that of the Lender, the Borrower shall immediately upon the execution of
this Fixed Charge (or upon becomiig possessed theréof at any tirme hereafter) deposit with the

“. Lender all deeds;: certificates. arid other documents constituting or e\ndencmg tstie to the Real
Praperty refarrad tain Glause 3.4 hereof or any part thereaf _

ACT%GN BY THE LENDER TG PRQTEGT ITS SE(.‘:UR!TY

If at any t;me it shall appear ta the Lender that any. pari af the Charged Preperty shall bein

danger of seizure, dlstress, diligence or other legal process, or that the Lender's: sesurity.

thereover shall for any other reason be in jeopardy; the Lender shall be entitled without notice.

to the Borrower to take possession: of and hold-the same or to appoint a Receiver thereof. The

- -provisions of Clause 10 below shall- govern the appointment, removal and powers or a Receiver
~appointed under this Clause as if he were a Receiver appointed under that Clause.

INSURANCE
: --The Borrower shallat ail times: durmg the submstence of the seaurtiy canststuted by« m‘ pursuant -

© to'this Fixed Charge’ comply with-all insurance requiremaits imposed by the terms ofany lease;
- agreerent for lease or any tenancy under which the Borrower derives its estate or interest in

any part of the Gharged Property and, subject to the foregoing and so far as not mconsustent'.
with the said terrris, the Botrower shall at aii suah times;

) 8.1.1 - gause aiE parts of the Charged Property m be msured and to be kept insured inan

~insurance office or with underwriters approved by-the Lender (such approval notto.
' -'.be ursreasonab!y w:thheld or deiayed) agamst such ioss or damage as the Lender
S _.adequate prowsmn 4dlso bemg made fcr the cost of clearmg the site and pmfessaohai :
fees incidental thereto and the loss of rents or prospective rents (for a period of not.
less than three years) and with the interest of the Lender noted oh the policy of
* insurance {or; if the Lender shiall reascnab?y ar;e:t properly d|rect in the ;omt names:
“oof the Borrower and the Lender) ' _
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8.4

8.5 :

8.1.2 insure: against risks and liabilities to employees or third parties and contirgencies.

~arising under any Act or at common law as the Lender may from ’cnme to-time-
reasonabfy durect

813 _cause the interest of the Lender m all parts of the Gharged Property that are for the-

time being insured otherwise than in the joirit names of the' Lenderand the Borrower
" fo be noted by endorsement on the bolicy or poiimes of insurahce reiaimg themte

814 -_duly and punctuatiy pay aEi prem:ums and other moneys payable under all stich

" insurances as aforesaid and promptly upon request by the Lender produce to the
“Lender the prem:um recetpts at-ather evzdence of the payment thereof and '

{if s0. required by the Lender) deposﬁ all pohcxes and othier contracts of insirance and any
_ subsequentendorsements relating to the Charged Property orany part thereof with the Lender _
of pmduae the same to the Lender for mspect;on : :

I default shan be made: by the Borfower in compEymg wsth Céaase 8.1 it shall be anf'ui for the

- Lender, but riot obhgamry on the'Lender, 1o effect orrenew any such insurance as is mentioned
i Clause 8.1 either inits: own nanie o inits name and that of the Borrower jointly or in the
" name of the Borrower with'an -endorsement-of the Lender's intérest. The moneys expended by -
the Lender on so effecting of - renewmg any such insurance shall be reimbursed by the Borrower

to the Lender 6n demand and uritil so reimbursed shall carry interest at the rate determined by’
the Lender frony time to time applicable to unpaid sums from fhe date of paymenf to the date of
re;mbursement (as weii after. as before judgmeﬂt) . . .

- Al CEEH"HS arid mcmeys received oF- recesvable under any such msurance as afoaresa;d exceed ing:
-the sum of £10,000 in respect of each property comprised i the Real Property shall (subject fo
~the rights and claims of any prior mortgagee or chargeeé or any lessor or tenant (other than the

" Borrower) of any part of the. Charged Preperty) be held by the Borrcwer infrust for the Lender.
. and shall be applied by the Borrower in. Tepairing, replacing, restoring or rebuilding the property
. damaged of destmyed orif the Lender shall so requ;re in. re;:saymg orreducing the Dbiagatmns

“The Borrower shalf re}mburse the Lender on demaneﬁ for aii reasonabte ‘costs and expenses.' :

. properly incurred by'it in connection with any proper and reasonab!e rewew of theinsurances
i respect of the Charge& Properﬁ:y or any part therecf : '
maznmmms BY THE BORRGWER |

| :The Bormwer hereby undartakes with the Lender that the- Bcrrewer will at all tames whﬂe there -
_ :shaiﬁ subsistany. secunty constitited by or-pursuarit to this: leed Charge '

9‘.‘? K punctua!iy pay or cause 16 be paid alf reﬁts rates ‘taxes dutles assessments arid
' other outgoings: payable by the Borrower in respect of the Charged Prczperty or any _
“part thereaf : _ _ _

912 except whiere the Charged Property is in ihe colrse of being deveiaped

~ demolished, constructed or is'the subject of material refurbishment.or afteration or
repair or improvement, repair-and keep all buildings, frade and ofther fixtures, fixed
and-other plant. and migchinery forming part of the Charged Property in good and

" substantial repair (save for fair wear and tear) and permit the Lender, its officers,
employees and agents free-access subjedt to the provision of the tenancies of the.
“Charged Propéity, at'all reasonable times to view the state and conciatson of the -
B 'foregemg w:thout bs»zcommg habie to account a8 mortgagee i pcssessmn

' ::'9;1',-3 . : farthwﬂh affer bemg requsred to do so by the Lender riake. goad any want of repair B

“in“breach of its obligation in"sub-clause 9.1.2 of this Clause 9.1 heteof in all.
‘buitdings, other erections, trade and other f;xtufes fixed piant and other machmary--
:formmg part of the Charged F’roperty, _




_Q.E'

93

9.4

2944 comply with all requirements. of the Plarining Acts and all’ bun!dmg and other

. Tegulations and bye-laws so farin eachcase as the sare affect any Eand or bwidmgs
forming: part of the Gharged Property ar the user thereof,

: '-9_.:1'.5": observe and. perfmrm the covenants on the ;:}art of the lessor reserved by of

contained in any lease, agreement for lease or tenancy agreement under which any

_part-of the Gharged. Property may be held, duly enforge the performance-and -

- _-observance ofthe tenant's covenants and the conditions contained therein, duly-and

efficiertly- implement any: provisions therein for the review of any rent: thereby

..reserved,.in éach case in-accordance with the Borrowars usuat pohcles Telating to.
-enfomement and rent review:: '

916 observe and perfarm all restrictive: and othier covenants and st:pulataons for the time:

being affecting any part of the Charged Prmpez’ty or'the use or the enjoyment of the.
~ same orafy. part theteof; _

847 comply with the provigions. of all statutes for the ilme besng it force and every nc}txce -

- “order, difection, licence, consent-or: perm:ss;on given or made thersunder and the

' requarements of: any’ competent authority so'far-as any of the same shall relate to-
the Real Property.or its user or anything done thereon-and in particular will not do- .

~or omiit or suffer fo-be'done or omitted any act mattef or thing in on or respectingthe .
'_'Real Property reqma‘ed to be omitted or-done by the Planning Acts.or any other Act
orstatutory. provision whatever or which shall contravene the provisions of such Act
O Acts or statutory provisicn aforegaid or any of them and will at all imes mdemmfy.

- and keep indemnified the Leridér against ali actions: ‘proceedings costs expernses

" claims ‘and demandsin respect of ;any. such matter or thing. cantravemng the
'prowsaans of fhe sa:d Acts of. pm\nsmn aforesaid’ ar any of {hem

918  savein: accordaﬂr:e withi the terms of the Business Plan andthe Famllty Agréemeht .

- the Borrower shall hot de, or permitfo be done, any act or thirg that-would or might
depreciate, jeopardise or ctherwise prejudice: the security held by’ the Lender or -
materially diminish the valtie of any of the Charged Property or the effectiveness of.

: f%he secur:ty created by this deed without the prior written consent of the Lender.

The Borrawer covenants that the Bormwer has F‘lﬂt before the date hereof camed out ar
- suffered or permitted to-be carried olit any operations- upon the Real Prapeity or put or suffered
‘or permitted to be put the Real Property to any use which is a development within the meaning-

of the Planning Acts in respect of which: any requisite perrmission ‘has not been obtained orany
valid enforcement notice has beén of may be made and that all the conditions subjett to which.
consents to deveiap the Real Property have been graﬂtad have been duly compheci with.

Ifat any time the Bcrmwer shaEE fail, or shaii raasanably be believed by the Lender to: have
‘tailed, to perform any of the. undertakings contained in sub-clause 9.1.2, 9.1.3, 914 and81.7
of Clause 9,1 -above, it shall be lawful for the Lender, but the Lender shall be. tinder no. -

obligation, to enter the Real Prgperty with-agents appomted by it and archltects contractors,
workmien and others and to execute such works and do such other things as may in the

~ reasonable opinion of the Lenderbe properly required to remedy such failure and take such’
other reasonable steps ohiof i refation to the Real Property (including without lithitation the
. payment of money) as may in the opinion:of the Lender be properly required to remedy such:
- failure, The reasonable and proper cost.to- the Lender. of such works and steps shall be
reitnbursed: by the Borrower to ‘the Lender on demand and until so reimbursed shall carry:
“interest at the rate specafied in Clause 8.2 above from the date of paymient to the date of
- reimbursement. - No-exercise by the Lender-of its powers under this Clause: shall render the
" Lender habie to account as a moftgagee in possessmn

-Wsi‘hout pre;udtce to any other provision hereof if any sumg shall be pald by the Lender (ar any

- such Receiver or Receivers appointed by ity pursuant to ary-provision of this Fixed Charge the
same shall be repaid by the Borrower on demand with interest at the rate specified in Clause -
8.2 above from the' ttme or respective tirmes. af the same having been paid.
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EXTENSION AND VARIATION OF THE i_itW OF P‘ROPER?Y ACT 1925

- Section 103 of the Law of Pmperty Act. 1925 shall not restrict the exerc;se by the. Lender of the

statiitory power of sale conferred on it by section 101 of such Act, which power shafl arise and -

- . may be exercised by the Lender at-any time after the Lender shall have demanded the payment:
-k d:sc:harge by the Borrower of all-or.any of the thgatmns and the provisions of the:said Act

relating to and regulating the exercise of the said power of sale, 'so far as they. relate 1o the )
security constituted: by or pursuant o thlS Fixed Charge shall be . yarred and exterrcied-_ :

: accmrdrngfy

'The statutory- powers of ieasrng, Eettaﬂg‘ eﬂter:ng into agreement for leases or iettrngs andi_ ;
accepting and agreeing to accept surrenders of leases conferred by sections 99'and 100 of the

said Act shall not be exercisable by the Borrower in relation to any part of the Real Property

.~ without the prior wratten consent of the Lender.. The foregoing. shali 1ot be construed as a.
" limitation of the powers of- arty Receiver appmnted heteunder -and’ being’ an agent.of the
‘Borrower. Such statutory powers shall be -‘exercisable by the Lender at-any time after the

- Lender shall have demanded the payment or discharge by the Borrower of all or any of the

Obligations: and, whether or.not the Lender shall then be in possession of the: premises

- propesed 1o be leased, so-as to authorise the Lender to make & lease or agreement for lease.
~of & premiurm and for afiy length of terni.and generally without-any restriction on'the kinds of-
- leases and agreements for lease that the Lender may make and generally without the necessity

for the Lender to comply with ‘any restrictioris lmposed by or the other provisions of the said
sections 99 and 100. The Lender may" de!egate stich-powers to.any. person-and no such.

'deiegatson shan precfude the subsequent exercrse of suc:h pc:wers by the Lender rtseif or

any such deieganon may be revuked

The restriction on the rrght of :;csnsmhciatmg martgage securities cantamed in sectron 93 of the'

-Law:of. Property. Act 1925 shalf nat apply to this Frxed Charge _

The coveriants set mut in Sections 3(1), 3(2)and 6(2} of the Law of Properﬁy (!\ﬁisceftaneous’-

Pravzsrons} Act 1994 will not extend to Clause 3 (Legai Mortgage and Assignment). ‘it shall be~

. -implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free from -
- ali charges and encumbrances (whether monetary or not).and from all other rights exercisable -
' by third parties (mcludlrzg rsablhtres imposed-and rrghts conferred by or under any enactment)

" APPGINTMENT OF RECEIVER

At any time aﬁ:er havmg been- requested 50 to do by the Botrower,; or at any tnme after the

~Lender shail have dermanded the payment or discharge by the Borrowet of all or any of the:
-Obligations, the Lender: may appoint one or more persons to be a Receiver (whrch express;on '

where used in this Fixed Charge includes a Recetver) or Recervers of the: who!e or aﬂy part of

. ti‘re Chargeci Property. The Lender may:
EEIREE . femiove a‘ny Re‘cerver.ﬁr‘ev;oua!y :a'p'bejiﬁted he‘renﬁ&érf-.ah:r |

S & T appount another person ot gthgt persons a8 Receiver of Race;vers either | in the

~place of a Receiver so tfemoved or who has otherwise ceased to act: or to act JGiﬂﬂ‘j’
with-a Recerver or Recervers prevrously appomted hereunder

If at any time and by vrrtue of any such appoantm&rzt{s} ary “two or. mﬁre persons shail Hold

- -oiffice as Receivers of the same assets orincome, each ohe of such Receivers shall be entitled
~{unless the c&ntrary shall be stated in ary of the deed(syor otherinstrument(s) appointing them)
o exercise all.the powers and discrations hereby canferred on Recewers md;vsduatiy and to
ihe exciusaan of the c)ther of others of them : :

Every such appom’sment af rermoval, .and every tﬂelegatson apporntment or rema\rai by this
Lender in the exercise-of -any right to delegate its powers or to remove delegates hereits -
contained, may be made either by deed or by instriment in writing uhder the hand of any officer

- ofthe Lender or-any person authorrsed in: wrrtmg in that behalf by. any such: oﬁrcer
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Every Recsiver far the time being holding office by virtue of an appemtment made by the Lender
hereunder ‘shall (subject ta any limitations of restrsct;ans expressed in the deed or other
instrument appointing  hirre buit fotwithstanding any- winding-up; adrinistration, \raluntary
arrafigement or dissolution of the Borrower) have in relation to the Chargad Pmperty, oras the.

| - case may he thiat part.of the Charged Property in raspect of which he | Is appomteci

1131 allthe powers (as: vaﬂed airid. exteﬂded by the pmws;ens hereof) conferred by the
© " Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and on-
-'mortgagees m possession, aeimmrstrators and receivers appmnt@d under. those
Acts and :

- 1'.-3,'2 © . power iﬂ the narrie or. cn behalf and at the cost of the Borrower to exercise all the:

- powers-ahd rights: of an absolute owner and do or onit'to do anything which the:
. Botrower itself-could do-as anabsolute owner-and irrespective of any such wmdmg- _
bp, -administration; voluntary arrangement of dissolution. _ '

‘I addition wrthout prejudrce to the generai;ty of the foregomg every Recewer for the tame bemg .
holding office by virtue of an appointment tade by the Lender hereunder shall (notwithstanding -

any winding-up, administration, voiuntary arrangement of dissolution of the. Earrewer) have the

following poWers, namely
'_:"1"1-.4:1 ' 'power to take possessuon of collect and gei in the Charged Properiy,

T 142 power to carry cm and: manage or concur i the carry;ng on-of the Borrower's -

_business, including the power where the Borfower has onie of more Subsidiaties of -

supemsmg, controlling and financing-such Subsidiary or Subsidiaries {inclusive of
_any bodies corporate as aré teferied to in sub-paragraph 11.4.6 bebw) and its or
'iherr business of. busmesses and the ccnduct thereof ' : .

.1-"1.4_.'_3' © pawer to alter, improve, develop, ccampiate t:erzstruct modsfy, refurbrsh ot repairany

‘huilding or fand and to complete or undertake: ar toncur in the completion or
undertaking (with our without modification), of any prejecti in which the Borrower was .

‘concerned or interested. priorta his appointment being a project for the alteration;

:'-.smpmvement development, campieﬁ:on canstrut;tron modification, refurblshment. :
ar repair Gfany burldrng or fand; . :

1144 -without the need 1o ebserve the. restractmn smposed by Sectrcﬂ 103 of the Law of

' : Property Act 1925 Or any need to observe all-or any of the restrictions or other
_provisions of. Section 99 of the said Act to sell or transfer or concurin aasmg, accept. -
" or concur in-accepting surrenders’ or leases, terminate or concur’in terminating.-

. isages, surrender or conclr In surrendering leases, grant or concur to- grantmg e

: -Ezcencses terminate or concur I terminating ficences of the Charged Property in
~ respect. of which the Recéivet is appointed insuch manner and generally. on such
“terms and conditions-as he thifks it to carry -on any such sale, transker; teasing,

. termination,, surrender or !acensmg into. effect by: conveying, assigning;. léasing,

- -acceptmg surrenders ‘terminating surrendering or licensing. Any such sale, transfer,
ledsing, ‘acceptance of surrender, termination, surrender or ilcensmg may be for
--such consideration as the Receiver shall think fit {and whether for a'lump sumor a

" consideration: payab[e in instalments and whether for cash or a consideration other”
than cash)and may, if thought expedrent by the Receiver, be for a consideration of
nil; and fixtures and plant-and machmery comptised in this: securlty may be severed.
-andsold; separately fromthe premises to which they are affixed of in whzch ihey are
_ coni;amed w;thout the cohsent of the Borrower bemg obtamed '

A1 45 _ 'pOWer to carry any sale 1ease or other drsposal ofany land E}F bulldmgs and other :

property and assets into affect by gonveying, iransferrmg, assigning or leasing in
~thig name of the Borrower and for that plrpose-to enter into coveriants and other'
-contraciuai obirga’czans it the riame of and so as to-bind the Bﬁrrower o
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11.4.8 power tes promate or-otherwise: acquare the share capital of any bhady corporate with.
@ view to. such: body c;orporate becommg a subsidiary of the: Borrower- and:
- purchasnng, leasing or otherwise acquiring an ;ﬂtes‘est in‘the whole or any part of the:
- Charged Property or carrying on any business in successm fiod the Barrower or any:
- subssduary of the Borrower;”

11.4.7 power'to ma.k_e_ a‘ny-“arrﬁamgemehf or édm_promése_e{ claims as He shall thirk fit,

1148 "pOWer' to effect and renew insurances;

‘Ed.'ﬁi&Q - pawer o take o defend proceed;ngs in the name of the Bormwer mc!udmg
proceedings. for the compulsory winding-up of the Borrower and proceedmgs for'
- dlrecticms under Sectlon 35(1} of the Insolvency Aei: ‘1986

v 'professmnal advisers on siich tefms-as he shall think fit including, without limitation,
_power tor engage his own ﬂrm in the conduct of the recezvershfp. :

.1_"f._4',.‘!':f3 "power to emplay engage and’ appomi such- managers and cher empicyees and

) 1441 power to ralse of borrow maney from’ ti“le Lender or.any’ o%her person 6 rank for

repaymant in-priofity to the security constituted by or pursuaﬂt to this Fixed Charge
- and with or w;thaut & mcrtgage or charge G ’ihe Charged P;operty or any part ofit;
and L

11412 _.power to-do-all stch othier thirigs a8 may seéi o the receivet to be incidertal or

‘condusive to the mafzsaﬁon Df the secunty canstltuted By or pursuarst to this F;xed
'Charge ' - . .

'!n making any aale or othar dssposa! of any mf the Charged Praperty in the. exercuse of their

respectlve powers (mcludmg a d}sposal by the Receiver to any such Subsidiary as is referred:

to'in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lendermay accept, as and by way. -
. of consideration for such sale or other disposal, cash, shares, loan capital or other obligations,.
_ ';ncludmg, withdut limitation, corisideration ﬂuctuatmg according to or dependent upon profit.or -
“turnover and cofsideration, the amc:unt whereof is to be determiinied by a third paity. - Any such
‘consideration: may be receivable in a.lump sum or by instalments ‘and upon receipt by the
~ Receiver shall ipso facto be and become charged with the payment of the Obligationis. Any™
contract for any such sale of other disposal by the Receiver or the Lender may. contain.
- conditiohs excludmg or restricting- the personal liability of the Receiver of the Lender separately
from the premises . Eo whnch they are attached without any ccnsent bemg obtained: from the

Borrcmfer '

A|E moneys recesved by any Receiver appomted tinder this leed Charge shall (subject to the
rights and claims of any person Having & secunty ranking in priority to the security constituted

by orpursuantito this Fixed Charge) be applied in the following order: {1} inthe paymentof the
costs; charges and expensés of and incidental to thie Receiver's appointment and the payment

of his remuneration; (2) inthe payment and dsscharge of any labilities incurred by the Receivér.

on the Borrower's behaif in the exercise of any powers.of the Receiver; (3)in providing for the
matters (other thar the remungration of the ‘Receiver) specified in the first three paragraphs of

Sestion 109(8] of the Law of F’roperty Act 1925; (4) in or towards payment of any -debts or .
. claims which ate by statute payable in’ pref@rence 1o the Obligations but only to the extent to-
_whzch such debts or cla:ms have such preference (5) m or. towards the sa%tsfact;on of the .

prov;ssorss af thts Clause 1'1 &-and Giause 1 ’1 8 shali take effect a8 and by way of vanat:on and'

-extension to the provisiofis of the. said Section 109, which provsssans A% 80 vaned and: exiended
' -shaii iae deemerzf mcarparated herein

- Every Receiverse appo inted shall be- deemed at all times and for all purposes to be ihe agant'
-of the Barrower which-shall be soiely respons;bte for his acts and defauits and for ihe payment g
“of his. remuneratam‘; :
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Every Receiver so appointed shall be entitled to remuneration for his services ata rate to be:
fixed by agreeiment between him-and the Lender (or, failing stich agreement, to be fixed by the:
Lender) appropriate to-the work: and respansibilities involved upon the basis of charging, from

“time to time adopted.in deciordance with his current practice of the current practice of his firm-
_andwithout being limited to the: maxsmum rate specif e;:! m Sec’non 108(6) of the Law of F’ropertyi- '
Act 1925 . o .

'Oniy moneys actuaily patd by the Rece:ver to the Lender in satisfaction or dlscharge of the "
-Obi:gaﬁons shall be capab!e of bemg appi;ed by the Lerscier in satisfaction therem‘

Ne;ther the Lender ror any Recerver appomted hereunder shall be liable to aocount as g
mortgages or mortgagees in:possession in respect of the Charged Pmperty or be fiable for any-

‘loss upon realisation or for any neglect or default of any nature whatsoever in connection with .

the Charged- Pmperty for.which a mortgagee in possession might as such be fiable, and all

- ‘costs, charges and expsansas incurred by the Lander or any such Receiver (including the: costs

of any proceedings in relation to-this Fixed Charge o ia Ehe Obtzgataons) shakE be paid by the
BormWer onafulf mdemmty basis:

POWER OF At-mmeyf

The Botrower hereby iievocably appoints the following, namely:

1244 thelender,

1242 each and every person to whom the Lender shall from irme o tzme have delegated
‘the exercise of the power of attomey conferred by this Clause, and -

1213 ": ;any Regeiver: appg inted hereunder and for the time bemg holdang office as suc:h

= '12.@;4- Jo;ntly and dlso: severalfy to-bé the attorney or attﬁrneys of the: Borrower arid i 1t5

22

“narme and othetwise ori its behalf and as its act and deed to sign, seal, execite;

 deliver,. perfect and doall deeds, instruments; acte and things which may be required .

{or which the Lender or any Receiver appointed hereunder shall consider requisite)

- -for cartying outany obligation’ ifposed on the Borrower by or pursuant to:this Fixed

- Charge {including but not lifrited tothe ubi;ganans of the Bofrower under Clause 6.2
above and the statutery covenant referred to in such Giause) for carrying any sale,

lease or other dealing by the Lender or such Receiver info effect; for conveying or
“transferrinig any-legal estate or other interest in land or other pmpeé‘ty ot otherwise
howsoever, for getting in the Charged Propetty, and generally for enabling the

- Lender and the Receiver to-exercise the respectsve powers conferred on them by or
pursuant to this Fixed Charge or by law. - The tender shall have full power to

delegate the power: conferred on it by this Clause, but no'such delegation’ shall

- preclude the: subsequent exercise of such power by the Lentler itseff or preclude the-

Lendet from making a subsequent delegation thereof to some ofher: person any_ _

- such delegation may be- revoked by the Lender at anytume _ '

“The '_Bcrfowef;shan"raﬁfy and r:anﬁrm an t‘ransactio'ns -e'ﬂt'e"{ed into by the Lender or such -

Recejver or delegate of the Lerider in the exercise-or purported exercise of the Lender's or such. |
Receiver's respective powers and all transactions entered into, documents executed and things

o tlonie by the Lehder or such Recewer or delegate by vartue Uf the pawer of attomey gwen bys
--'.Ciause 12 o o .

{23

.__.13... |

The pcwer of’ atiorney hereby granted is as regards the Lender, its de{egates and any such

. Receiver (and as the Borrower hereby acknowledges) granted ifrevocably and for valle as pait
- of the: security constituted by this Fixed Charge fo-secure proprietary- interests of and. the

perfarmance of obligations owed: ia the respective cicmees within' the meaning of Pawers of
. Attorney Act 19?1

PROTECTION OF PURGHASERS
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No purchaser or other person dealing.with the Lender orits delegate or any’ Receiver appomted
~hereunder shall be-bound to see-or.inquire whether the right of the Lender or such Receiver to

exercise any of its.or his powers has arisen or become exeicisable of be concerned with nioice.

‘to the contrary; ar be-concerned to see whether any such de}egatnon by the Lender shaﬂ have:
: Eapaad for any reason or heen revoked _ _

NOTICEE

A demar‘zd for payment or any other demand or notzse un{ier ﬂ"iiS thed Charge shall be made- '

- of delivered to the: Borrower at its registered office and shall be deemed to have been rmadeof
' dehvered when left at that address orif sent by post at noon on the day fetfcwmg the day the'
-~ letterwas: depostted inthe post.. . . .

'.THE LENDER’S REMEB[ES

. The Lendet may at any fime of tlmes wzthout dtschargmg or i any way. aﬁectsng the sec:ur:ty
-greated by or pursuant to: ‘this leed Charge or any remedy of the Lender in respect:of stch
-secunty grant to the Borrower time of indulgence or abstain from asserting, calling,. exercising

or enforcing any remedies;. securities, guarantees of oiher nghts whzch it may now or hereafter

:have fmm or against the Borrower

Any recenpt réléase or discharge of the seciirity- provzded By, or of any i;abiltiy artsmg under _
~this Fixed Charge shall not releass or discharge: the Borrower from any. liability to the Lender

forthe same ot any other monigs which may e‘x:st zndependently of this Fixed Charge

'--Where the securaty given to the Lender hereby o pursuani hereic: mitjaEiy takes effect as &

collateral or further security thieh notwithstanding anyreceipt; release or discharge indorsed on .

or giver in respect of or under the princigal security to which this Fixed Charge operates as &
. collateral or further security, the 'security provided by or pursuant fo-this Fixed Charge shau '

continue o apply in respect of the Obligations or of any other security therefor or guarantee in

‘respect thereof without prejudrc:e either to the security constituted by-or pursuant to this F!xed--i
- Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of
© any rights, remedies:and prnvaieges conferred upon it’ by thls Fixed Charge

" The rights; powers and remedies pmwded in thxs leed Charge are cumuiatwe and are. not als1d

o are they to be construed as, exctuswe of any rtghts powers oF remedles prov:cied by faw

455
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No faziure by the Lenderts exem:se ar de!ay‘ oh 1ts partin exerclsmg, arzy of the rights; powers :

and remedies pm\flded by this Fixed Charge or by law (colfectively “Lender's Rights"} shall-

operate-as-a walver thereof, nior-shall any-single or partial'waiver of any of the Lendet's Rights

. preclude any further or other exercise- of that one-of the Ler‘;tfers Rights concerned or ‘the
“exercise of any other of the Lendars nghfs .

All the- reasanabie and. proper costs, chargas and expenses of the Lender reasonably and' :
properly incurred by. the Lendar in refatnon to this Fixed Charge of the Obi;gatlons (sncludmg, :

‘without limitation; the costs, charges ahd expenses. properly incurred in-the carrying of this:
Fixed Charge into effect or ifl the exercise of ahy of the rights, remedies and powers conferred -
son.the Lender: hereby of in the perfection or anfoicerment of the security constituted hereby of

purstant hereto orin the perfection or enfoféement of any othier security for or ‘guarantes-in

'.--respect of the Obligations) shall be reimburged by the Borrower fo the Lender ‘promptiy onh

demand ori a full indemnity - basis. Until-50 reimbursed the same shall carry-interest as

mentioned if Clause 8.2. abDVE accruing from the dat@ Of the same bemg incurred by the X
'Lender : _ '

_'The Lender shall notify the' Bormwer oria regular’ basis of an such costs c:harges anci expenses
. g5 are referred to in Clause 156 abova ' ' : '

 PAYMENTS FREE OF DEDUCTION
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All payments to'be made under this Fixed Charge: shall save as required by law; be made free -
and clear of and without ‘deduction for taxes, ievies, imposts, duties, charges, fees or
‘withholdings of any ﬁature whatsoever now: ar hereafter 1mposeé by-any govemmentai fiscal . -

or.other: authornty

If-the Borrower shall at ahy time be compelled by law to deduct or withhold any amount ffom.
any. payment to be made hereunder the Borrower shall concurrently pay to the L.ender such . -
additional amouint as will resulf in payment ta-the Lender of the full amount which wouid have' :

" been. recelved if such deductlon Qr wﬁhhcldsng had not been made:
L PRG\!ESEBNS SEVER-ABLE

'Every prcv:s:on contained inthis’ F:xed Charge shall be severabie anci dlstmct from every other -
“slch provision and i at any time any ofie or more of such pm\ns;ons is or becomes invalid, -

ilegal or unenforceable, the validity, legality: and enforceability of the remalnmg such provisions.

“shiall not in any way be affécted ihereby
-‘GOVERNING LAW AND JURISEiCTtQN
_'-'Govemmg law

| Th;s Fixed Charge and: any non~contraatuai Dbhgat;c:ens artsmg out of it or in: conrsecimn w1th it
are govemed by and construed m accordance with English faw.. :

.Ju_r;sd:ctmn

141 The courts of E"ngia’nii.'ha'vé exclusive jurisdiction to settie any dispute arising out -
© gterin connection with this Fixed Charde (including a dispute regardlng the
exlstence validity or iermination of this Agreement) ( "Dlspute”)

| 112 The Parties agree that thé courts cf Ehgiand are the mc}st appmpneiﬁé and -
. conivenient courts o settle Dlsputes and accardmgly no Party will argue to-the:
'contrary _ .




SCHEDULE 1.

-REALéRépEEfY

Al that feasehald property: kmwn as 6 L:itlegrove ﬂauri Cat Hill, Barnet ENxL SHZ
under tltie number NGL6?483€1 :




- EXECUTED &s 2 DEED by -
B HOLDINGS LIMITED
- acting by a.director, .

LEG&L CHARGE EXECUTK)N PAGE

AN WITNESS WHEREQF thiS leecf Gharge has been executed as a deed by the Bormwer and has

been signed by oran behalf of the: Lender and is mtended to be and ts hereby defivered on i:he date.

- first abo\fe wntten

THE COMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON -).
BORGEJGH OF BRENT was hereunto -

affixed in the presence of:

mm«_p MR GM@(_

“in the presence of:i

Authorlsed Slgnatoz'y

-Witness Address .







