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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0204

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st June 2020 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
2nd June 2020 .

Given at Companies House, Cardiff on 3rd June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 1 June 2020

4B HOLDINGS LIMITED
INFAVOUROF
 THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT -

© ASLENDER

' FIXED CHARGE

‘Over 41 Bear Road, Hanworth, Middx TW13 6RF
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THIS’F!XE‘b’ CHARGEisdated 1 June 2020

.BETWEEN

"-_(.'“1'1)_ 4B HOLB!NGS LIMITED (regtstered number 10529802) with reg;stered office at Civic.

' Centre, 9 Engineers Way, Wemb ay, United ngdcm HAD {}FJ {the "Bormwer“} and

" THE MAYOR: AND BURGESSES OF THE LONDON: BORGEGH OF BREN‘{ of Brent Owtc;
Centre, 9 Engmeers Way, Wambley, Lcmdcm HAS OFJ (the "Lender'),

(together the "F'artles" and each a "Party")

_ .INTERF’_RETATIGN
In this Fi'xed ﬁ'héfg:é,-the*fo-liﬁw’in_gi termms Have the meanings givén'té them in this _C_Eau'se:'*'l.,-j._:_ '

_Busmess Pian

has the meaning giv'e'n to the term in the Facmty Agreemen%

'Ci}arged Prnperty '
‘means the land,’ pmperty assets anci inceme of the Borrower for the fime bemg ass:gned OF.

charged (whether by way of legal mortgage-or fixed charge) to the Lender by or parsuant to-

“this Fixed Charge and each and every part theredf;

Fagility Agreement means the facility - agreement between the Partles entered into on- 31‘1'

':March 2017,

' 'Plannmg Acts : ' ' _
‘means the Town.and- Country Planmng Acts 1990 the: Pisnn;ng (E_isted Bmidmgs and .

Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1880, the Planhing.

* {Consequential Provisionsj Act 1990, the Plannirg and Compensation Act 1991 and any Actor
. Acts for the time being in force ‘amending or re-enacting the same and any orders, regulatlcms'

or permzss:ons made; |ssued or granted under or by Virtue of such Acts or any of therri

| Real Praperty

means all estates: and c:ther mterests i the pmpertaes more partscularly spemﬁed in Scheduie-_
1’ (Real Property) -and all buildings, trade and other fixtures, fixed plant and machmery'
(excfudmg tenants f;xtures and fattmgs) from Eame tc time on any stich property; and -

'Receiver '
means areceiver, receiver and manager or admm;stra%zve recewer of any ot ati of the C:harged
'Pro;;erty appoantﬂd by the Lender under clause 1.

'The termis of the decumems tnder which ihe Gbiigatlans (as defmed betow) arise . an{i of any

‘agreements between the parties hereto in relation to. such documentsafe mcmrpmated herein’

‘to-the ‘extent required for any purported disposition of the Charged Property contained herein
*“to' be a valid dispusitiori in accordance with Sectmn 2(1): of the Law m‘ Praperty (MiSt:eHanaous .
: mesmns) Act 1988, . _ o

The Ciause head;ngs are for feference only and shaii not affeat the constructlon of this F:xed_

Charge

::--A person wha i5 not a party to ﬂ’HS leed Charge has no right ur‘tder the- Cantract {R!ghts of
' Th:rd Partles) Act- 1999 to'enforce any term of thlS Fixed Charge. -

"THE_-GB_I_.{GAT;QNS,
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Invthis Fixed. Charge the term "Qbligations” means all monies and liakilities,- whether certain or
contingent, which- naw or hereafter may beor become due and owing hy the Borrower o the
'-Lendar '

-The Borrower hereby ackﬂowiedges to the Lender the. [rabiirty of the Bc:rrower with respeot to
-the Obligations and further covenants with: the Lender that it shaEE o thrsz Lenders demand :
pay to. the Lender all monies: constrtutrng the Oblrgatrons .

o 'LEGAL MGRTGAGE AND ASSiGNMENT

The Borrower with full tifle guarantee herehy charges with the payment arid dzscharge of the -

: Oblrgat:ons by way of first lega{ mortgage the: Reai Property

The Bccrmwer with full trtie guarantee hereby ass:gns tothe Lender the benefst ta the Borrower
ot all rights and claims to'which the Borrower is now or may Hereafter bacome entitled inrelation.

to the Real Propeity including in- partrcurar (but without prejudice to the generality of the.
foregomg) all rights and claims of the Borrower against all persoris who now aré or who at any -
time have been or may become lessess of the whole or-any part Df the Real Property and all

-_.guaraniors and suretres for the oblrgat;ans of such persons.
'. The Borrovrfer agrees that the sesurrty granted by it in this leed Charge sha!! be a cﬁnimuang' o
seclrity in favour of the Lender extending to-all beneficial interests of the Borrower in the assets.
' -.hereby charged and:to any prcceeds of sale-or Other reairsatren thereaf or of any part thereo? _
“The -securrty from irmé to time c-onststuted by.ar-pursuant o thrs- Frxed-charge shaii- :

344 be.in ‘addition to and shall be mdependent of every bill: riote, guarantee mortgage--' o
- or other security which the Lendar gy at any time hold for any of the-Obligations

~and it is hereby declared that no.prior securrty held by the Lender over the Charged
Property.or any part thereof shall merge in:the securrty created hereby or pursuant _
hereto; and . _ '

342 - remazn in fuii fcrce and effect as a cm’itmumg sec;uﬂty until discharged by ihe Lender :

' :if at any time the Gbi:gatrans have : been pasd ar dascharged m full to'the satrsfactson of the

Lender, the Lender will, at the request and cost.of the: Borrawer, reassign (without récourse or
warranty). the property referred to In' Clause 3.2 above and the Lender shall release and

discharge the security hereby constituted and the Lender shall release the Real Property frcm :
the first Iegai mortgage referred to rn Clause 3.1above. . .

| _'Rssmrc"ncms ow DTHER-SECURH‘EES

The Borrower shall not grant oF perm:t to subsrst any encumbrance over the Chargeci Pmp@rty .

Wwithout the consent in wr;tmg of the Lerrder

_ The Barrower hereby consents tcx an appiscatron beang made o the Chref Land Regrstrar to:
~enter-the following. restriction in the Proprretershrpz Register of arry regastered Iand formmg part
: ;of the Charged F’mperty _

“"No dtspomtron of the regrstered estate by the proprretor of the regrstered estate or by the
~proprietor-of any Tegistered charge, not being a charge registered before the entry of this .
restriction, ‘is to be registered without a wrsﬁen consent signed by the propHetor for the time:
being of the charge dated | : - Yinfavour of The Mayor and:

Burgesses of the E_cndon Barough of Brent referred to iri the charges reg;ster .

The' Borrower coveﬂarsts ‘with: the Lender fhat n‘ $0 requested by the Lender rt will pmmpﬂy-

request the Land Registry to snter a notice of this charge in. the form sét aut in Clausa 4.2 _

. above an the Charges Register relafing to eactt property or parce} of Iand in"which st has an’
: .rnterest and to lodge the relevant Laﬂd Regsstratron forms; .
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FURTHER ADVANCES

H:it‘l the event that the: Lendet makes any further: advance to the Borrower, suﬁh edvance weEi be
_deemed t0 be ;ncorporeted in thze leed Gharge as lf setout herem ' :

The Boirower hereby Gohsents to an application beig mede to the Chief Land Regletrer to .

. enter‘any obligations to make further advances made by the Lenidear, on the Charges Register
- of ‘any registered land: formmg part of: ‘the Charged Preperty and to iodge the reievant Land
_Regletra’ﬂon forme '
_ PERF EGT%DN GF }'HE LENQER‘S SECURITY :

"The covenant sat aut i Sectlon 2{1)(?:;) af the Law of F’mperty (MlsceEEaneous Prov;szons) Act' -

1994 shall extend tm mciude the ebEzgatiens set eut in Cteuse 6. 2 helow,

.The Borrewer shail frc&m time to time, whenever requefsted by the Lenderand at the Eormwers_ :

cost, execute in favolr of the Lender, or as it may “direct, such further. or other. legai

‘assignments, transfers, mortgages, legal or other charges or securmes ag ineach such ¢ase-
* the Lander shall stspulate over the Borrower's estate-or interest in any pmperty or assets of
whatsoever nafure or tefiure ‘and wheresoever situate for the purpose of mare effectweiy_
providing security for the: payment or discharge of the Obligations (in accordance with the terms

of this Fixed Charge). Without prejudice to the: generality of the foregoing, such assignments,

transfers, rortgages, lega! or othier charges, or securities ‘shall be i such form as shall be

prepared on behalf of the Lender and may contain provisions such asare herem contained or

provisions to the like efféct and/or siich other provisions of whatsoever kird as. the Lender shall
- consider requisite fot the tmprovement or perfection of the security censt[tuted by-or. pursuant

- tothis Fixed Charge.. ) '

Unless the sariie shall be- held by, or be required to be delivered to, any holder of a security

“ranking in priority to that of the Lender, the Borrower shall lmmed;ateiy upon the execution of
this Fixed Charge (orupon becoming possessed thereof at any time hereafter) deposit with the:
~“Lender all deeds, cerfificates and other documents constituting or ewdenmng t:tle to the Real -
- Preperty referred te in Ciause 3.1 hereof or any. pert thereof, _

: ACTEGN EY THE LENDER TO PROTECT ITS SEGUFHTY

~ifat any tlme lt sha!i appear to the Lender that any part ‘of ihe Charged Property shall be | m'_
‘danger of selzure, distress, diligence or other legal process, or that the:Lender's security

. ‘thereover shall for. any other reason be in jeopardy, the Lender shall be entitled without riotice:
- to the Borrower to take possession of and-hold the same orto appoint a Receiver thereof. The

provisions of Clause 10 below shall govern the appointment, removal and powers or.a. Receiver _

_ eppemteﬁ under this G!ause as ifhe were @ Rece:ver eppomted under that Clause
- -;Nemmca |

B The Borrower shail atall times. dur;ng the sub&stence of the security censtituted by or parsuant'
‘to this Fixed Charge corriply with all insurance requirements imposed by the terris.of any lease,

' agreement for lease or any tenancy under which the Borrower derives its estate or interest in
any part.of the- Charged Property and, subject to the foregoing and so faf as not mcanelstent'
“with the sald terms, the Botrower- shail a!: ell such times: _

811 _' cause alt ;:sarts of the Charged Pmperty to be insured and to be kept msured inan

“insurance officé or with underwriters: approved by the Lender (such approval not to-
be unreasonably: Withheld or delayed) against such foss or damage as the Lender -
{acting reasonably and properly) shall direct, to the full reinstatemnent value theréof,
adequate provision also being made for the cost of clearing the site and professional -

- fees incidental thereta and the loss of rents or prospective ternts (for & period of ot

less than three years) and with-the interest of the Lénder noted on the policy of -

insurarice {or, if the Lender shall- reasonabiy and preperiy dlree‘t in: ’the jOl[’it rarmes
ef the Rorrower and Ehe Lender)
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8.1.2 insure against tisks and liabilities to emplayees of third. partles and contingencies

arising’ under any Act or at’ common Iaw &8s the Lender: may from tlme to time
: reasonably dtrect : :

_'.8'.-1_5,3 o cause the mterast of the Lenderin alf parts: of the: Charged Praperty that are fcr the---

time being insured otherwise than ir the Joint names of the Lender and the Borrower
to be ﬂoted by endarsement on ihe po!zcy of policies of insurance reiatmg thereto;

814 .'duiy and pursctuaily pay- all premsums and csther mcmeys ;}ayab!e under all'slich- .

. insurances as aforesaid and promptly upon request by the Lender produce to the '
.'-_Lender the premlum receipts: or other- evadence of t‘ne payment thereof; end '

'{If $0- requlred by the Lender). deposit all. policies and other ccntracts af insurance an{i any.
_ subsequent endorsements relating to the Charged Property or any part thereof with the Lender
-or- produce the same’ to the Lender far mspectaon '

if defauit shafl be made by the- Eorrcwer in compiymg wuth CEause 84 it shail be anfui ﬁ:}r the'

‘Lender, butnot obligatory on the Lender, to effect or tenew any such insurance 4s is mentioned
~in Clause 8.1 efthier in its own name or in ifs name and that of the Borrower joiritly of in the
-name of the BormWer with-an endorsement of the' Lender's interest, The moneys expended by .
. the Lenderon so effecting of reriewing any such insurance shall be reimbursed by the Bdrrower

1o the Lender ondemand and until so reimbursed shall carry interest af the rate determined by.

the Lender fromtime to time app?zcable to unpaid sums from the date’ of payment to the date of -
. rmmbursement (as well after as: befﬁre judgment). . '

- Allclaims and rmoneys rece;ved or recewable yhderany suchi msurance as afcaresaud exceedi lng
the sum of £10,000 in respect of each property comprised in the Real Property shall (subject to
“the righits and claims of any prior mortgages or chargee of any lessor.ortenaiit (other than the
Borrower) of ahy part-of the Charged. Prcperty) be held: by the Borrower in triist for the Lender
-and-shall be applied by the Borrower in repairing; repiacmg, restori ing or rebuilding the property:
' damaged or destroyed or lf the Lender sha o requ;re m repay;ng ar redumng the Obisgatlsns _

‘The Borrower shall relmburse the Leﬂder on demand for aii reasc:xnabie cos‘ts and expenses
.prﬁperiy incurred by itin connection with any proper ‘and reasonabie re\flew of the msuraﬂces
in respect of the Charged Prapes‘ty of any part- therecf '

| 'ﬁmr}ﬁammmas BY THE BGRRGWER |

The Bormwez‘ hereby undertakes: wnth the: Lender that the Bormwer will at all tlmes while there .

- shall subsist any security constituted by or pursuant to'this Fixed Charge:

:9’}1:1" punctually pay or. cause to be pald alt: rents rates taxas dufies, assessments and
' othier outgoings payabfe by the Barrower ig] respect of the Charged Property of any
‘part thereof, : :

912 'except where thé, ‘Charged' Pruperty is in the course of bemg developed,

- demolished, constructed or is the subject of fraterial refurb|shment or alteration or -
repait of improvement, repair. and keep 4l buildings, trade arid other fixtures, fixed.

~and ‘ather plant and:machitiery forming part of the Charged Property in gooci and

- substantial repair (save for fair wear and tear)-and: permnt the Lender, its officers,
employees-and agents:free access subject to the provision of thé tenarcies of the
‘Chiarged Property, at all. reasonable times 1o view the state and condition of the

foregoing Wfthunt becommg Jiable t:j account as morigagee in possessnon '

943 forthwith after being. reqwred to de 56y the Lender ke good any want of rspasrj

- i breach of its -obligation in sub-clause 9.1.2 of this Clause 9.1 herecf in ail
buildings, othererections, frade and other faxtures ﬂxed plant and other machsnery
formmg part c:nf the Cﬁargeﬁ Propert).afi
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9.1.4 comply: with- all requiremeénts. of the: Planning Acts.and ali bullding -and other

regulations and bye-laws so farin each casé as the same affect any land-or bueidings
_fc;rmmg part-of the: Charged Property or the uset therecf

915 : crbsefve and perform the covenants on the part of the lessor resewed by or

- contained in-any lease, agreement for lease or tenancy agreement under which any
“part of the Charged Property may be held, duly enforce the. performance -ard
- dbservance of the tenant's covenants and the-conditions contained therein, duly and-
‘efficiently implement any provisions. therein for the -review of ‘any. rent thereby
“reserved, in each case in.daccordance Wlfh the Bcrmwers usuai pa[zctes re%atmg to
'enfarcement and reni review; : :

-__'9;.’1*_6 - obsetve ancf pe:‘fc:rm all restrlctwe and other cevenants anci st!pﬂfatmns fcr the time-

being: affectmg any part of the. Charged Prcsperty orthe. use or the en;cyment ofthe
- 'same fol any part thereof ' .

9.1.7 : compiy thh the pfowsmns of a!i statutes for the time be;ng i force and every. not;ce
- “order, direction, licence, consent or permission given or made thereunder and the-
'requwements of- any competent authonty so.far.as-any of the same shall relate to
-the Real Property o its user oranything done thereon and in partlcular will notdo
or omit or suffer to be done or omitted any act matter o thif in'on or respactmg the
Real Praperty reguired to be. omitted or done by the Planning Acts-or any other Aot
' or statutory provision whatever or which shall contravene the provisions of such Act
or Acts or statutory provision aforesaid .or any of therm and will at all times indemnify
- @nd keep indemnified.the Lender against all actions praceedmgs coOsts expenses.
Easms and demands m respect of any such maﬁer or thmg cnntravenmg the

e save'in acc_:c;rdance _wlth_the te_rms-o.f- the Business Plan and the Facility Agfeemﬁr_if, -

“the Borrower shall niot do, or permit to be done, any act'or thing that would or might

_depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Charged Property ot the effectiveness of’
the security created by this deed without the prior written consent of the Lender:

 The Boirower covenants. that the Borfower has not befofe the date hereof carfisd out or
suiffered or permitted to.be carried outany operations upon the Real Property or put or suffered

or permitted to-be put the Real Property to any use which is:a develapment within the meaning. -
of the: Planmng Acts in respect of which-any requisite permission’ has not been obtainéd orany
valid enforcement notice has been or may e made and that all the conditions subject to which

. consents to deve!op the Real Property have been granted have bean duly wmpheci sth

If at any fime the Borrower: shaﬂ fa:! or shall reascnabiy be befeeved by the Lender io have-._
failed, to perform any of the undert_akmgfe; contairied in sub-clause 9.1.2,9.1.3, 9.1.4 and 8.1.7.
of Clause 9.1-above, it shall be fawful for the Lendsr, but the Lender shall be under ho:

- obligation, to- ariter the Real Property with agents appointed by it and architects, contractors,
* workinien and others and to execute sugh works and do such other. things as.may in the
. Teasonable opinion of the Lender be properly fequired to remedy such failure and take such:
‘other reasonable steps on or in relation to the Real Property (incitiding without limitation ‘the’
‘paymient of money} as may if the opinion of the Lender bie properly required to remedy such
failure. The reasonable and proper cost to the Lender of such works and steps shall be
relmbursed by the Borrower to the Lender on demand and until so reimbursed: shall carry

interest at the rate specified in-Clause 8:2 ‘above from the date of payment to the date of -
reirbursement, No‘exercise by the Lender of its: powers under th:s Clause. shaEE render the:

" Leniier liable to account as a mortgagee m possessmn

- 'Wsthnut prejuduce to any other proms]cm fereof, it any sums shall be paéd by the Lender (of any_ '
‘such Recelver or Recelvers appoirited by-it) pursuant to any’ provision of this Fixed Cha{ga the

same shall be repaid by the Borrower on defmand with interest at the rate speactﬁed in Cfausa' :

8.2 abcnfe from the tlme or respectwe times of the same having been paid..
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10:2

-EXTENSION AND'-VARIATIGN OF THE tAW QF FRGPERTY ACT 1 9-25

‘Section 103 of the i.aw of Pmperty Act 1925 shall not restrict the: exerclse by the-Lender of the

statutory: power of sale conferred on it by section 101 of such-Act, which. power shall arise and

- may be exercssed by the i_ender at any tlme aﬂer the Lender sha[t have demanded the payment-

' .relatlr‘ig to aﬂd reguiatmg the exercise of the said power of sal@ so far a8 they. reia’te to the

sectirity constituted by or pursuant ta this' Fixed Charge shaEi be varled and extended_

..accardmgfy

The statutory powers of Eeasmg, 1ettmgI eﬂ%enng intor agreement for Eeases or 1eitmgs and
accepting-and agresing to accept surrenders of leases conferred by sections 99 and 100 of the
said Act shall not be exercisable by the Borrower in felation to any. part of the Real Preperiy
without the prior written consent of the Lender. The foregoing: shall- not be construed as a
limitation of the powers of any Receiver appointed hersunder and being :an-agerit of the .

Borrower. - Siich statutory. powers shall be exercigable by the Lender at any time after the -

“Lender shall have demanded the payment or discharge: by the Borrower of all orany: of the
- Obligations.and, whether or not. the -Lender shall then be in possession of the premises
_‘proposed o be leased, so as to authorise the Lender o rmake a lease or agreement for lease

' - of a premtum and far any iength of ierm and generatfy wuthout aray restnc:tnon on the kmds (}f

103

1’@.:.4

1

14

for the f_ender o comply with aﬂy restr:ctlons mposed by or ihe other pm\usmns af the sald

‘sections 98 and 100, The Lender may: defegate such ;powers: to any person and. no such

delegation shall preclide. the sibséquent exercise of such powers by the Lender itself ‘or-
preciude the Lender from makzngg a subsequent detegaiton thereof to;some other péerson; ‘and

-The restnctaun Oty the rlght of consoli datang mmrtgage securities ﬂantamed m sec:t:on 93 of the :
. Law of Property ACt 1925 shall nf)t apply to this Fixed Charge

The covenants sef oufin ‘Sections 3(1) 3(2) aﬂd 6(2) of the Law of Property (Miscellanecrus. '
‘Provisions) Act 1994 will not extend to Clause 3 (LegaE Mortgage and Assignment). It shall be
implied in respect of Clause 3 thatthe Borrower is disposing of the Charged. Property free from
-all charges and encumbrances (whether monstary or not).and from- all other rights exercisable -

by third’ partles {including liabilities imposed and rtghts conferred by or-under any enactment)

APPGINTMENT GF RECE%VER

At any tlme after naving beeﬁ requested so'to do by !:he Bc:srrower or at any ‘ume aﬁer ihe .
Lender shall have demanded: the payment or discharge by the Borrower-of alf of any of the

Obligations, the Lendef may appoint one or mare persons to be a-Receiver (which expressiorn.
where used in this Fixed Charge includes a Recezver) or Receavers of the whole or any part of

.-the Charged Property The Lender may: -
'1_-.1.-.1 A remove any Recewer prev_t.csusly ép-p‘éi'ﬁfé.d hereunder: and

1142 appoint 'a'nother"p'efsor.z.or'c}tha‘r' persons as Receiver or Receivers, either in the

. place of a Receiver so rémoved or who has otherwise ceased to act Gr to act jomtiy -
. withe a Reealverof Recesvers prevsansiy appomted hereuncier :

1f at any. time and by vzrtue of. any such appmntment{s) any wo or moté persons shal[ haid

- ~office as Recelvers of the same assets or income; each one of such Receivers. shall be entitled .
_ (unless the contrary shall be stated in any of the deed(s) or other instrument(s} appuointing them)
“fo-exercise, all the powers: and discretions hereby conferred on Receivers md;vaduaély and ta

: -.the exciusecm of the: other or others of them,’ :

- Every such appomtment or removal, and every’ deiegat:on appomtment or removal by the

Lender in the exercise. of any right to delegate its powers-or to remove delegates herein.
contained; may be rade either by deed or by instrument in Wr;tmg under the hand of any off“ icer

“of the Lender oF any person ‘authorised in writing in that behalf by any such Ofﬂcer
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: ~holding office by virtue of an appointment made by the Lender hereunder shall (natw;thstaﬁdsng
-any winding-up; administration, voluntary arrangement: crdlssolutioﬂ of the Borrower) have the.
foEEowursg powers, namety _

Every Receiver for the time: beiig holding office by virtue of an appomtment made by the Lender

“hereunder shall- (subject to any limitations or restrictions. expressed in the deed or ather:

instrument - appointing hir but notwithstanding - any: winding-up, administration,. voluntary”:

 ‘arrangement or dissolution of the Borrower) have in relation to the Charged Property, or as the
- ‘gase may be that part af the Gharged Property in respec% of which he is appointed:

'-1_1‘3,_-_'2 - all the powers {as varxecf and exﬁended by the: pmv;swns hereof) conferred by’ the-_

Insolvency Act 1986 and. the Law: of Property Act 1925 on mortgagors and on
R 'mortgagees in pcssessmn, admsmstrators and recez\!ers appomted andér those:
: -Acts and

4132 power in the narne of on behalf and at the cost cf the Borrower to exercise ll the

‘powers: and rights of ar absolute ‘owner and do or omit to do anything which- the:
_Bﬂrrcswer itself could do as ari absolute owner and ifrrespective of any such wmdmg~ :
LOup, admxmstration ve!untary arrangement of dsssolutam : '

In addit;on wafhout prejue:ilce to the generality of the foregomg every Receuver for ihe tlme beamg

'11'.-4.-.‘? 'power o take possess;nn m‘ colleat and gei in the Charged Praperty;

1142 powsr fo carry on and manage of Goneur in the carrymg on 03’ the Bofiower's
‘business, including the power: whére the Borrower has one or riore Subsidiaries of
- ‘supetvising; controlling and funancmg such Subsidiary or Subsidiaries (inclusive of
any bodies corporate as-are referred to.in sub-paragraph ‘1’5 4, 8 beiow) and lts ar
their buamess of busmesses and the conduct thereof

'.1.1-;4_._‘3 Cpower to alter, i rmprove develop, Complafe construct mod;fy refurbish oF repalrany.

building-or land -and to: complete or undertake or concur.in the completien or-
undertaking-(with our without modlﬂcatmn) of any project in which the Borrower was
-cancerned or interested prior to his appaintment being a project for the alteration,
Emprovement development; completian construction, modlﬁcaiuan refurbsshment”
ot tepalr of any. bu;!dmg ot land; : '

1 44 " withotit the need to observe the restrtctmn tmpnsed by Sect:cm 'EUS af the Law of |

'Pmperty Act 1925 or any need to observe all or any of the restrictions or other
- provisions of Section 99 of the said Act to sell or transfer or concur in leasing, accept
- or gaficurin accepting surrenders or leases, terminate or cohcur in terminating
. leases, surrender or concur in surfendermg leases, grant or: concur fo grantmg-

licehces,;. terminate or concur in terminating licendes of the Charged Property in

“respect of which the Reoewer s appmnted in such manner and generally on-such
“termg and conditions as he thinks fit to-carry-on any such sale, transfer, leasing,
“terrriination, -surrender or ficensing into effect. by conveying, ‘assigning, leasing, .

acceptang surrenders; terminating: surrendering of licensing. Any such sale, transfer,

[easing, acceptance of surrender, terimination, siirrender of ficensing may be for
~ -such consideration as the Receiver shall think fit-(and whether for 2 lump'sumora-
‘consideration payabie in‘instalments snd whather for cash or a consideration other

than cash) and may, if thought expedient by the Receiver, befora: cons,.lderatlon of

nil;-and fixtures and-plant and machinery gomprised in this security may be séversd
and sold separately from the premises to which they are affixed or in which they are
' carstamed without the consent of the Borrower bemg nbtamed _

1145 _power fo carry aﬂy sale, lease oF other diSpOSEl of any Jand or bundmgs and other-' 2

property and- assets- into effect by conveying, transferrmg, assigning or leasing in
the name of the Borrower and for that purpose to enter into covehants and e:)ther
-contractuai cbhgatsons in the name cf and 80 &8s to bind the Borrowar;
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144.6°  powerto promote, or otherwzse acquire the share capital of any body corporate with
aview o such body corporate becoming a subsidiary of :the. Borrower and.”

- purchasing, leasing or otherwise- acquiring an interest in the whole or any part of the
-Gharged Property or cartying on any- busmess i s&kccessmn to the BcsrmWer orany -
subsidiary of the Borrower : '

11.4.7 power-.tc“make any d@rrangement or campfam'is'ef of j-claim'si :a's"he' shallthink -fi‘?';

114.8 "bdwer-t’ca effect and rér:ew’ 'Ehs’urahc'es :

11.4.9 -pc:wer o take of {iafend pmceedmgs it the hame of the Borrower mcludmg' .'
7 proceedings for the compulsory: Winding-up of the Borrower and pmceedmgs for '
~directions under Sec’s;on 35(1) of the: Enssivency Act 1986;

140 power to emp?oy, éngage aid appoint such managers and other employees and

. _professwnai advisers on siich terms as he shall thinle fitincluding, withiout. hmitaﬁcn :
. power to engage hig-owr firm in the conduct of the rec:ewership, : :

1 1441 pnwer to false or bormw money from the Lender or any: other person o rank for -
-~ repaymient inpriority to the security: canstrﬁuted by or pursuant to this Fixed Gharge S

-and with. or w;ihout a mottgage or chargeon the Charged Property or.any part of 1’( _
~and

41442 -power to do all such other ihmgs ag may seem to’ the recmver to. be mczdental or-

- conducive to the: reahsat;cm of the sectifity canstntuted by or pursuaﬁt to thlS Fixed
' Charge .

“n faking any sale or cthar dlspasat of any of the Chargeci Pmperty i the exercise af their..

. respective powers {including a disposal by the Receiver to any such Subsidiary as is referred
' toinsub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way
of consideration for such sale or other disposal, cash, shares, loan-capital or other obligations,
including, without limitation, consideration fiuctuatmg accordmg to or dependent Gpon profit or
{urnover and consideration, the amount whereof is to-be determined by ‘a third party. Any such
“gonsideration may. be- receivable in & lump sum or’ by instalments -and. upon receipt by the

Receiver shall ipso facto be and become charged with the payment of the Obligations. . Any
contfract for any such sale or other disposal by the Receiver or the Lehder may contair

‘conditions exciudmg or restricting the personal liability of the Receiver of the Letider separately:
from the premises tc whsoh thay are aitached without any consent bemg obtamed from the. -

Barrower

Al moneys rea@tved by any Receiver appcmted under this thec;i Charge shaEE (subjec’s to the -

tights and claims of any person having a security ranking i priority to the security constituted

- by or pursuani fo this Fixed Charge) be applied in the following order: (1)in the payment of the:
costs; chargesand expenses of ahd incidéntal to the Receiver's appointment and the payment .
of: hts refuneration; (2) in the, payment and dascharge of any fiabilities incurred by the Recsiver

'~ on the Borrower's behaEf in the exercise of any powers of the Receiver: {3y in.providing for the -

matters (otherthan the rerriunieration of the Receiver) spemfued in-the first three paragraphs of

-Settion. 109(8) of the Law of Praperty Act 1925; (4) in-of towards payment of arly debts or
claims which are by statute payabie in-preference to the Obhgatmns but-only to the extent to

which: such: debts. or claims-have such preference; (5) in-or towards the satisfaction of the .

-Obhgattons and any surplus shall be paid to the Borrower of othér person etitled thereto. The

- provisions of this Clause 11.6 and Clause 171.8 shall take effect-asand by way:of varfation and

extension to the provisions of the said Section 108, which prowsnons as-sovaried and extendeti
_ghall be: deemed mcorporai'ed hersin. '

7 _ -Every Receiver s6 appointed shall be deemed at all tiries and for alk purpeses to be the agent

of the Borrower which shall be solely responsible for his acts and defaults: and forthe payment
of hrs femunerazuan '
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“Every Receiver so.appointed shall be entitled to rém-unejratie‘réffqr his services af a rate tobe

- fixed by agreement between him and the Lender (or, failing such agreement, to be fixed by the
- Lender) appropriate to:the work and responsibilities involved upon the basis of charging from -
‘time to time adopted in accordance with his current practice or the current practice of his firm.

and without being limited to the maximum rate specified in Section 109(6) of the Law of Property

- Act1925. |

1.9

4140,

“Only. maneys actually paid by the Recelver to the Lender in satisfaction or discharge éfi'tﬁe:

Obligations sha_!ih’é capable of being applied by the Lender in satisfaction thereof.

Neither the' Lerider nior ary Receivet appointed hereunder shall be liable to account as

- mortgagee or mottgagees in possession in respect of the Charged Property or be-iable for any.
" {oss upon realisation or for any neglect or default of any nature whatscever in connection with
‘the. Charged Propetty for which a mortgages in-possession: might as such be liable, and all

costs, charges and expensesincurred by the Lender or any such Receiver {including thecosts

of any proceedifigs in relation to this: Fixed Charge or to the Obligations) shall be paid by the

- Borrower on a full indeminity basis.

a2

124

' POWER OF ATTORNEY

The Barrower _he’rébfy 'i'rr'fe'v_é_r:'a:biy'-épbdi’n"ﬁs"iﬁe 'féjl_l'aWing; 'ri-a'mie‘j.y_:'

_*1:2.‘1','1_. the Lender;

1242 - eachand every person to'whom the Lénder shall from time to'timé have delegated

the exercige of the power of atforney conferred by this Clause; and

4243 any Réceiver appointed hefeunder and for the time being holding affi’ée as such;

1 22

1244 jointly and also severally to be the attorney or attorneys of the Borrower and in its
o name-arid otherwisé on its-behalf and as its act and deed to sign, seal, executs,

 deliver, perfect and do-all deeds, instruments, acts and things which may be required

" {ar-which the Lender or any Receiver appointed hereunder shall consider requisite)

~ for carrying.out any obligation imposed-on the Borrower by or pursuant tothis Fixed .

- Charge (including but not limited fo the obligations'of the Borrowet under Clause 8.2
 -above and the statutory covenant referred to in ‘such Clause), for carrying any sale;

- lease or other dealing by the Lender or such Receiver into effect, for cohveying ot
“transferring any legal estate or other interest in land or other property or otherwise:
_howsoever; for getting in the' Charged Property, and generally for enabling-the.

" ‘Lender and the Receiver fo exercise the respective powers conferred on them byor.

pursuant. to this. Fixéd Charge of by law.  The Lender shall have full power to

- delegate the power conferred on-it by this Clause, but no such delegation shall. -

- preclude the subsequernit exercise of stich power by the Lender itself or preciude the
© . Lender from making & subsequent delegation: thereof to' some. other person; any -
- slich delegatiori-may be revoked by the Le‘-n_d_er-a’t any time. .

“The Borrower shall ritify and confirm all fransactions enteted info' by the Lender or stich

Recelver of delegate of the Lender inthe eXercise or purported exercise of the Lender's or such
Receiver's respective powers-and all transactions entered into, documents executed and things

_done by the Lender or such Receiver or delegate by virtue of the power of attorney given by -
- Clause 124, : - G A RN L

123

Thé power of attorney hereby granted is as regards the Lender, its defegates and any such

_Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for value as part

- Attorney Act 1971,

13 -

of the security constituted by this Fixed Charge to secure proptietary interests of and the
performance of obligations  owed to the respective donees within the meanihg of Powers of

" PROTECTION OF PURCHASERS |
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lapsed for-any reason or been revoked, -

-No-purchaser or other person dealing with the Lender or its delegate or ary Receiver appointed:

“hereunder shall be bound to see or inquire whether the right of the Lender orsuch Receiverto .
~ exercise any of its or his powers has arisen or become exercisable of be concemed with notice
. to the contrary; or be concerned to see whether any such delegatiori by the Lender shall have

'NOTICES

*Ademand for payrrient or any other demand or notice Under this Fixed Charge shall be made
- ordelivered to the Borrower at its registered office and shall be deeimed to Have besn made:or

delivered when left st that address or if sent by post &t nooh-on the day following the day the
letter was deposited in the post. - : o o L : -

" THE LENDER'S REMEDIES

The Lender may é:t"éﬁy_{éme ortimes witho‘uft-d-ischarg'in_g"'ér in-any way aﬁe-ct_injg the '-éec:'ujrit'yf

- created by or pursuant o this. Fixed Charge or any remedy of the Lender in respect of such
-security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising
-of enforcifg any remedies, securities, guarantees or other rights which it may now or hereafter

have from or against the Borrower.

Any Teceipt 're'léa'ée t’:_r‘dischafr'ge_of the security provided by, :ﬁr-:of-:an:y_'l‘iaﬁbi_l’i’ty‘"'a-ris'ing'-_u'n'deh;
this Fixed Charge shall hot release or diséharge the Borrower from any liability to the Lender

for the'same or any other monies which may exist independently of this Fixed Charge.

~Where the security given-to the Lender hereby or pursuant heteto initially takes effect as 2
‘collateral or further security then notwithstanding any receipt, release or discharge irdorsed on -
or given'in respect of or under the principal security to. which this Fixed Charge operatés as a
“collateral or-further Security, the security provided by of pursuant to this Fixed Charge shall.

continue to apply in respect of the Obligations or of any other security therefor or guarantee in -

‘respect thereof without prejldice either to the security constituted by or pursuant to this Fixed

Charge or to the liabllity-of the Borrower for the Obligations or the exercise by the Lender of

- ‘any rights, remedies and privileges conferred upon it by this Fixed Charge..

 Theights, powers and remedies provided in this Fixed Charge are cumulative and are not, nor
- are they 1o be construed as, exclusive of any rights; powers of retredies provided by faw,

Nofailure by the Lender to exercise; or delay on its part in exercising, any of the rights, powers

“and remedies provided by this- Fixed Charge or by law (collectively "Lender's Rights") shall
- operate-as a waiver thereof, nor shall any single or partial wajver of any. of the Lender's Rights
preclude any further or ‘other exercise of that one of the Lender's Rights: concerned or the

exercise of any other of the Lerider's Rights:

. All the rﬁeaéona‘b%ef_jan'é ‘proper -é_os’_t’s’, charges and expenses of the Lender '._'re-ésﬁnabiy and .
- properlyincurred by the Lender in rélation to this Fixed ‘Charge-or the Obligations (including,

without limitation, the costs, charges and expenses properly incurred in: the carfying of this

~ Fixed Charge into-effect or in the exercise of any of the rights, remedies and powers corferred

on-the Lender hereby or in the perfection or enfofcement of the security constituted hereby or
pursuant hereto-or in the perfection or enforcement of any other security for or guarantee in

-respect of the Obligations) shall be reimbursed by the: Borrower to the Lender promptly on -
. demand -on-a full indemnity basis.  Until o reéimbursed the same shall carry interest 38
~“mentioned in Clause 8.2 above accruing from the date’of the same being incurred by the

Lender.

“The Lender shall fiotify the Borrower on 4 regular basis of all such costs; charges and expenses -
- as Qa'féreferred toin'Clause 156:6 above,. - T ' : : :

* PAYMENTS FREE OF DEDUCTION
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All gaymen‘ts to be made under this Fixed Charge shall, save ds required by law, be made free
and clear of -and without deduction for - taxes, jevies; imposts, duties; charges, fees or

~ withholdings of any nature whatsoever now or hereafter imposed by any governmental, fiscal .

or other authority, -

If the Borrower shall at any time be compelied by faw to deduct or withhold any amount from
any payment to be made hereunder the Borrower- shall concurrently pay to thé Lender such

 additional amount as will result in. payment to the Lender of the full amount which would Have
‘been received if such deduetion or withholding:had not been made. -

PROVISIONS SEVERABLE

‘Every provision cantained iri this Fixed Charge shall be severable and distinct from every other
“such provision and if at any time any one or more of such provisiofis is or becomes invalid;

Hllegal orunenforcéable, the validity, legality and enforceability of the remaining such provisions. -
- shall not in any way be affected thereby. - o R ' ' o

 GOVERNING LAW AND JURISDICTION

Governing law -

This Fixed ciﬁ_arg.e- and .any-nbh'-'con_tractu-at-;obngéfiohs; arising out of it o in confection with it -
‘are'governed by and construed in accordance with English law. L L

Jurisdiction

144°  Thesourtsof England 'ﬁa'\'ieféxééuéivel}urisdi'c';tién'_tﬁ.s;etﬁ'e agj-y.-dis.p‘uieﬁér%s'iﬁg-tju.t_ _
- ¥ of or In connection with this Fixed Charge (inciuding a dispute. regarding the -
éxistence; validity';ar termination of this Agreement) (aj“'Dis_pute”},-' _ N
142 “The Paities agree that the courts of England aré the m_os_,t“app'mpﬁafé_.and{. _
' - convenient courts o setle Disputes and accordingly no: Parly will argue to-the .
contrary.. o - : : o



SGHEDULE 1
REAL PRQF_ERTY .
-All that leaseholé pruperty known as .

41 Bear Raad Hauwofth, M;dcfx TWA13 6RF registered in Land Registry under t:tie number
. : NGLdQ&&Q& .
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-LEGAL GHARGE EXECUTIGN FAGE

CIN WITNESS WHEREOF this leed Charge has: been ‘executed 28 a deed by the Borrower and has’
been signed by or on:behalf of the Lender and is mtended to be and i hereby dehvereci oh the date:
_first.above wr;tten :

THE COMMON SEAL of THE MAYOR. ).

AND BURGESSES OF THE LONDON: )
BOROUGH OF BRENT was: hareuﬂto ¥
--_afflxad in the presence of: ' '

Authonsed Ssgnatory B

EXECUTED as a DEED by
|48 HOLDINGS LIMITED
‘acting by a director, -

. -
.

-iri the preserice ofi

Wxtness Address RN






