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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0203

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd May 2020 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 22nd May 2020 .

Given at Companies House, Cardiff on 26th May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date:. 22 May 2020

148 HOLDINGS LIMITED
INFAVOUROF
THE MAYOR AND BURGESSES OF THE ZLQ&DGN..BO'&{#UG_H_'QF BRENT

'AS LENDER

. FIXED CHARGE ~

over, Flat 3, Field Lodge, 37 Beaconsfield Road, London, NW10 2JE
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THIS FIXED CHARGE is dated 22 May 2020

: :BETWEEN

{1y B HGLDH\EGS LINIITED (registered number: 10529802y with registered ufflce at C;vac
o Centre 9 Engineers: Way, Wembley, Umted K;ngdom, HA9 OFJ (the “Harrewer“) and -

(2) . THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT ef Brent Gmc
' : Centre 9 Engmeers Way, \zi\i’taimtrgleys London HAQ OFJ {the "Lender“)

(tagether the "Parties" and: each "Party")

B INTER?RETATION

: 1.1 - In this- leed Eiharge the followmg terms have the meamngs gwen fo them in ’shis Ciause 110

‘Business Plan :
“has the meaning glveﬂ tc: the term in the Faclltty Agreement

' Chargeﬁ ?;nperty
charged (whether by way of legal mortgage or ﬁxed charge) to the Lender by orf pursuant ta'_-' _
- this Fixed Gharge and: each arid every part { thereaf . .

- Faclllty Agreement means the facmty agreement hetweerz the Par’ues entered into on 3&.'
: Mar{:h 2017, -

Piannmg Acts _ ' '
- means . the Town ‘and Country Planming Acts 1990 the- Plannmg (L;sted Bullﬂimgs and
“Canservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planmng
. {Conseguential Prov:sxons) Act 1990, the Planning and Compensation Act 1991 arid any Act or
Acts for the time being in force amendmg or re-enacting the same and any orders, regulations
or permissions: made issued or granted undér of by virtue of such Acts orany of thern;- '

Real Pmperﬁy
“rieans all estates and other interests in‘the prcperttes more partscuiary spemfled in’ ScheduEe
1 (Real Property) and all bwtdmgsi trade and other fixtures; fixed: plant and machmea‘y' .
_ (exclud:ng tenants: 'ftxiures and fittings) from time to time on any such property, and :

‘Receiver
- Irieans ateceiver, receiver and manager or admm;stratlve recewer of any or aft of the Charged
“Froperty appomted by the Lender under: ciause 1.

12 - The terms. Of the' dacuments under wh;ch the Obilgat;ons (as defmed bel ow) arisé and of any
- agresments between the parties hersto'in relation to'such documents are incorporeted herain
- fo the extent requirsd for any purported dispositioh of the: Charged Property contained herein -
"o bea valid disposition in, accordance with Section 2(1) of the Law of Property (Misceiianeous_ '
- Prowsmns) Act 1989 :

13 The Clause headmgs are fcr reference oniy and shali nni affect the. canstruc:hc&r; of thzs Frxed '
0 Charge. : .

14 A person who is nota party to this- thed Oharge has no nght ursder the Ccmtract (nghts of i
- Third Part:es) Act 1999 to enforce any term of this Fixed Charge

2 “THE Gamsmmms




2.1

29

34

Irrthis Fixed Charge, the term "Qbligations" means all monies- and liabtiities; whether certain or
contingent, which now or hereaﬂer may be or become due. aﬂd owing by the Borrower i3] the'

' i_ender

'The Bc:rmwer hereby acknowiedges tn the Lendar the irabmty of Ehe Borrower w;th respect to- :

the Obligations anid further covenants with the Lender that it shall, on the Lender's demaﬂd o
pay-to %he Lenderall momes constatutmg the Obhgations : :

- LEGAL MORTGAGE ANI’.) ASSIGNMENY

The Borrower wnth qui tlf:le guarantee hereby charges with the payment and dlscharge cf the_

S Obli gatmns by way of first legal mortgage the Real Property‘

3.2

133

34
35

A

43

'The Bormwer wnth fuli title guarantee hereby assigns to the Lender the benefit fo the Bormwer '
~of all rights &nd claims to which the Borrower is nowor may hereafter become entitled in relation

to the Real Property mcludmg in particular (but without: prejudice to the generality of fhe

~foregoing) aff rights and clairms of the Borréwer against all persons who now are or who at any:

time have'been or may become lessees of the whole or any part of the Real Property and all

i, guarantors and suretles for the. cbhgatmns of: such persons

" The Borrower- agrees that the secunty granted by itin‘this Fixed Charge shall be a cantmu;ng_' ;

“security in favour of the Lender extending to all beneficial interests of the Borrower.in the assets.

o hereby charged and to-any pmceeds of sa{e or-other realisation thereof or of any part. thereof '
:.Th_e secur;ty from tire to time canstttuted by or pu-rsuant 20 this 'foed-charge- shaEE'

344 bein addltlon to.ant-shail be: independent of every bill; m}ie ‘guarantes, mortgage

Cor other security which thé Lender- may at any time hold for any of the Obligations

“and itis hereby declared that no prior security held by the Lender over the Charged.

- Property or any part thereef shau merge in fthe secur;ty created hereby or pursuant '
" herete; and : : _

34, 2' o remam in quE force arsd effectasa contmuiﬂg securiiy unti r;iischarged by the Lender.

Ifat any time” the Obhgatioﬂs have been paad cr discharged in fu!! to the: satasfactmn of the?
" Lender; the Lerider will,‘at the request and cost of the Borrower, reassign (without recourse or

warranty) the pfoperty referred to in Clause '3.2 above and the Lender shall release and.

~discharge the security hiereby constituted and the Lender shall felease the Real F’rapeﬁy fmm '

the’ fll’St legal mortgage referred to in Clause 3.1above,

_ RESTRICT!ONS ON GTHER SECURIT!ES

The Borrower: shau not.grant or-permit fo subsnst any encumbrance overthe Charged Property
' wﬁhout the consent in ertmg of the Lender. -

'The Borrowat: hereby consents to an apphcatlon bemg made to: the Chtef Land Regtstrar to

enter the foi!awmg restriction in the F’ropr;etorshtp Reglster gf :any regjstered land forming part -

“of the Charged Properﬁy

"-'No_ dlSposat_so_n' of _-the.reg_;Stéred_ estate -by”t_h'e'-proprietor'of-ﬁtﬁe _regiSte-rec{:e_staie or by the
~proprietor. of any registered charge, not being & charge registered before the entry of this
. restriction, is to be registered without & written’ consent signed by the proprietor.for the time
being of the charge dated [ 22 May 2020 - 1in faveur of The I\/aner and. Burgesses '

: __czf the London Borough of Brent referrad 16 in the charges register v o

The Borrcwer cevenants thh the Lender that, lf 50 requested by the Lender, |t will pmmptly: _
réquest the Land Registry ta enter & notice of this charge in the formi set out in Clause 4.2 .

-above-on the Charges Register relating to each property of parcet of larid in-which'it has an -
. lr;terest and o icdge the relevant Land Reglstrattun forms.
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6.1

62

63

84

FURTHERAMVANCES“

In the event that the Lender makes any further advance to the Berrawer such advance will be

deemed to be mcarporated in this Fixed Charge agif set out herem

: The Barrower hereby consents to an apphcatmﬂ bemg made to the Chtef Land Regsstrar to -

enter any obligations o make- further advances rade by the Lender, on the Charges Register
of any. registered: land formmg part of the Charged Property am:i to Iodge the relevant Land -

Regvstra%mn forms

PERFECTION OF THE LENQ‘E‘&*S:éEcURm' '

. The covenant set out’| m Sec;tlon 2(1)([3) of the Law of Prcperiy (Masceiianeous Prov;s;ons) Act

1994 shall extend to mclude the obligations. set ot in Clause 6.2 below.

The Borrower shau from timé fo time, whensver requested by the Lender and at the Borrower's
cost, execute in favour of the Lender, or-as it may direct, such further or other iegal

. assignments, transfers; . mortgages legal or other charges ‘of §ecurities asin each such case

the-Lender shall: stipulate over the Borrower's ‘estate or interest.in any property or assets of -
whatsoever nature -or teriure and wheresoever situate for the purpose of more effectively

e ‘providing security for the payment or discharge of the Obligations (in accordance with the terms.

of this Fixed Charge).. Without prejudice to the generality of the foregoing, such assignrents,

transfers; mortgages, legal or other charges; or securities shall be in such form as shall be.

prepared on behalf of the Lerider and may contain pmvnsmns stich as are herein. contained of
provisions to the like effect andfor such other provisions of whatsoever kind as . the Lender shall’
consider requisite for the smprovement ar perfechan of. ihe security mnstntuted by of pursuant

RS 7o} thls Fixed Charge

. Unless the same shall be he!d by, or be: reqwred to be delivered to, ahy holder of & securlty'- :
‘ranking in priority to that of the Lender, the Borrower shall 1mmedsately uporn the execution of

this Fixed Charge: (or upon becorning possessed thereof at any time hereafter) deposit with the:
Lender all deeds; certificates and -other documents constatutmg o] evndencmg title to the Real -
F’roperty referred toin Clause 3 1 hetreof or any: part thereof. . :

_ AC’?IQN BY THE LEN[}E& TCI PROTECT ITs SECURITY

- -_"if at any tume nt sﬁan appear to the Lender that any paft cf the Charged Property shail be it
~danger of seizure, distress, diligence. or other legal process, or that the Lenders security

thereover shall for any other reason be in jeopardy, the Lender shail be entitled without notice:

 tothe Borrower to take possessioti of and hold the same or to appoint a Receiver thereof. The
‘provisions of Clause 10 below shall govern the appasntment removal and powers of & _Receaver-
' appmr;ted uncEer this Clause as if he were & Receiver appointed under that Clausa

 INSURANCE

- The Borrower shall at all timeés during the subsisterice of the security constitited by or pursuarnt
" to this Fixed Charge comply with all insurance requirements imposed by the terms of any lease;
- agreement for-lease o any tenancy under which the Borrower derives its éstate or interast.in
~ahy part of: the Charged Property and, subject to the foregoing” and 80 far as not inconsistent
U with the said termis, the Botrower shall. at aH such t;mes :

R 5 "-ca_us_e all parts of the Charged Praperty -_to be insured and o be kepfinéure&*iﬁ:an

insurante office or with underwriters approved by the Lender (such approval notto.
“be tnreasonably withheld or delayed) against 'such 16ss of damage as the Lender
. {acting reasonab!y ard properly) shall direct, to the full reinstatement value thereof,
*-adequate provision:alsa heing made for the cost of clearing the site and professional
fees incidental thereto and the loss of rents or prospective rents {for a period of nat:
less than-thrée years) and with the interest of the Lender noted on the policy of
insurance (or, if the Lender shall reasonabiy and prcspariy diréct; in the joint names-
of the Barrower and the Lender) ' . .




8.2 -

83

85

R

812 insure against risks-and liabilities to employees. or thitd parties and contingencies
' arising -under any Act or at common an as the Lender may- fmm time tc:z time.
“reasonably direct; : : :

813 “cause the interestof the Lender in alf parts of the Charged Property that afe for the

-time being insured otherwise than in the joint names of the Lender and the Borrower
- to be nioted by endc}rsemeﬂt on tha pohay or paizcses of i ;nsurance reiatlrsg thereto

- '8_,.-1:,4'_- ‘duly am:i punctually pay all premlums and other moneys payable under alf such'
© 7 insurances as aforesaid and promptly upen request by the Lender produce to the -

'Lendef the premlum recelpts or cher ewderzce of the payment thereof; and

_ (if 80 requlred by the Lender) deposrt all pohcres and cs%her contraci:s of msurance and any
‘subsequent endorsements relating to the Charged Prc:perty or any pari thereof wzih the Lender
cor produce the same to the Lender for inspection.

if defauii shall be made by the Borrower ifi cmmplymg WIth Clause 81t shall be !awful far the

Lender, but not obt:gatory onthe Lender, to effect or renew any such ingurance ag is mentionied

v Clause 8:1 sither in its own name of i its name and that of the Borrower jointly or inthe

nameé of the Borrower with an endorsement of the Lender's interest. The moneys expended by
the Lender on so-effecting or renewing ary such insurance shall be reimbursed by the Borrower-

-~ to the Lender on'dermand and until so relmbuirsed shall carry interest at the rate determined by
the Lender from fime fo time agplicablé to unpaid sums from the date 0? paymen’s to ihe date of
. re:mbursement (as well after: as before }udgment)

All claims: and- moneys racewecf oF receivable Under any such insurarice as. aforesaid exceedmg s
the sum-of £10,000 in respect of each property comprised in the Real Property shall (subjectto

_the rights and claims of any prior mortgagee or chargee or any lessor or tenant (other thar the -
. Borrawer) of any. part of the Charged Property) be held by the Borrower in trust for the Lender
and shall be applied by the Borrower in repairing, rep!acmg, restormg or rebuilding the: property.

damagee{ oF destroyed orifthe Lender shalt so require, m repaying or reciucmg the Gbllgattons

 Thie Borrower: shall reimburse the |Lender on demand for all reasonabie costs and expenses.
B pmperly incurred by it.in connection with any proper and reasonabie review cf the insurances.
iR respect ofthe Charged Property oF any part. thereof :

'-UNQERT AKiNGS-: BY THE -BGRROWER :

. The Borrower hereby uhdertakes with the Leﬂdef that the Bsrrawer wil at all. tzmes whie: them

shall subs st any. secunty constttuted by ar pursuant 1o this Fixed Charge

941 punctualiy pay or cause to be paid all rents ratés; iaxes dutles asgeSSmén'ts and

: other outgoings: payabie by the Borrower in respect of the Charged Pmperty or- any
part thereof: _ _ .

912 except where the Charged r-"»_-mp-eft‘y is in the _fi;our'ée “of '-b:em'g', devém;zéd_. 2

-+ deniolished, constricted 'of is the subject of material refurbishment or alteration or-
©repair or ithprovement, repair-and Keep all buildings, trade and other fixtures, fixed

. and othet plant and ‘machinery forming part of the Charged Property in good and.
substantial repair (saive for fair wear and tear) and permit the Lender, its officérs,

- employees and agents free access subject to the provision of the ténancies of the

‘Charged. Property, at all ressonable times to view the state and condition of the

- foregoing without bacoming liable to account as mortgagee in possession;:

94.3 forthiith affer béing required to do so by the Lender iake good any want of repair

~in breach of its obligation in subsclause 9.1.2-of this Clause 9.1 hereof in all
buildings, othier erections;, frade‘and other faxtures fixed plant and other rrsachmery
-formlng part of the Charged Prmpertyi S _ L :




9.2

03

94

9.14 Comply with- all requrrements of the Ptannmg Acts and all buildmg and “other
' _regulations and bye-laws so far in each case as the same. affectany land or burldmgs _
o formrng part of, the Charged Property or the user thereof; _ '

"9.1;5 T Crhsewe and perform the covenants on the part of - the lessor reserved by or--

contained in any lease, agreement for lease or tenancy agreement under which any .
“part. of the Charged Property ‘may be held. duly enforce the perfcrmanca and-
observance of the tenant's covenants and the cond[ttons contained therein, duly and

efficiently rmplement any. provisions. therein for the review of any rent thereby
_reserved, in each case in accordance wrth the Barrawers usual pofrcres relating to-_
_ enforcementand rent revrew ' _

9,'.?_'.6 - observe and petform all restrrctrve and ether covenants and strpulatsons for the time -

being affeotmg any part of the. Charged Property or the tse or the’ er:joyment of the'.
-same or any part therecrf ' _

017 comply wrth the pm\rrsrons of :all statutes for the ttme be;ng ;n fc:eme and every notlce-

_ .requrrements of any competent authorrty s0 far as any of the same shall raiate to

“the Real Property or its tiser or anythmg doneg thereon and in paﬁrcuiar will not do

.. or omit or stiffer to-be done or oitted any act matteror thing in on or respecting the

‘Real Proparty requrred to'be omitted or done’ by the Planning Acts or any other Act

- orstatutory provision whatever or which shalt contravene the. provisions of. such Act

or Acts or statutory. provision aforesaid or any of them and will -t all times mdemnufyi' :

.. and keep indemnified the Lender against all actions proceedmgs costs expenses

¢laims-and demands if respect -of any such matter’ or ‘thing contravemng the.
- pmvrsmns of. ’rhe said Acts c:rr prowsron aforesaid or any of thern;

91 .8 . save. in accurdance with the terms cf the Business Plan and the Facility Agreement .

- the Borrower shall not do, oF permitto be done, any act or thing that would or fight
depreciate, jeopardise or otherwise prejudice the security held by the Lender or -
‘materially diminish the value of any of the Charged Property or the effectivensss of
the securrty created by this: deed w;thout the pr;or wrrttarr conser;t of the Lender..

' The Borrower covenants. that the Borrower has not befare the date hereof carrred out or
- suffered or permitted to be carried outany operatigns. upon the Real Property or put or stiffered:
lor perm:tted to'be put the Real Property to:any use which is a development within the meaning
~of the Planning Acts irf respect of which-any requisite permission has not been obtained orany’
valid enforcement noticé has been or may be made and that all the conditions subject to which:
- ‘gconhsents to develop the Real Property have been granted have been duly complied with.

i ét"ah'y time the Botrower shall fail, or shall reas'orrably' be believed by the Lender to have -
failed, 1o perfarm any of the' undertaksngs contained in sub-clause 8.1.2, 9.1.3, 9.1.4 and 9.1.7

of Clause ‘9.1 above, it shall be lawful for the Lendér, but the Lender shall be under gl
~-obligation, to enter the: Real Prmperty with agents apps:)snted by it and architects, contractors,.
~workmen and others and to execute. such works and do- such-other things ‘as may in the
reasonable opinion of the Lender be properly required to-remedy such failure and take stch -

‘other reasohable steps on or in relation to the Real Property. (mciudmg withiout limitation the

- payment of monay) as. mayin the: opinion of the Lender be properly required to remedy such

failure.  The reasonable and proper cost to the Lender of such works and steps shall be

reimblirsed. by the Bofrower to the. Lender on demand and. until so reimbursed shall carry

“intergst af the rate- spec:rfred in .Clause. 8.2 above from the date of payment to the date of

reimbursement. No exercise by the Lender of its powers under this Clause shalf rerrder the
Lander liable to dccountasa: mortgagee in passessron : : :

ihout pre;udrce te any other pmws:on hereof if any sums: shatt be paid by the Lender (or any '

- such Receiver or Receivers appointed by it) pursuant to any provision of this Fixed Charge the
.~ same shall be repaid by the Borrower on demand with inferest at the-rate specrfred in Clause
: 8 2 above from the time ar respectrve times of the same having been paid.
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102

103

104

-

i

EXTENSIQN ANQ-\!AR;AﬁaM OF THE LAW OF PRQPERTY 'A‘ST @92‘5

'Sectmn 103 of the Law ef F’roperiy Act 1925 shaii not restrict the exerczse by the Lender of the

statutory power of sale cohferred on it by section 101 of such-Act, which power shall arise and
miay be exercissd by the Lender at any time after the Lender shall have demanded the payment

-or discharge by the Borrower of all or any of the Obligations, and the provisions:of the said Act

relating to and regulating the exercise of the 'said power of sale; so far as they telate to the

-security constitited by or pursuant to- this. Fixed Gharge shall - be varleci and extended! 3
- acccrdtr;gty _ :

The statutory powers of leasing; iei:tlng¥ enteznng into agreement for leases ‘or Jettings and -

“accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the'
-+ said Act shall not be exercisable by the Borrower in relation to any part of the Real Property -
" without the prior wiltten consent of the Lender. The foregoing shall not be construed as.a

limitation of the powers. of any Receiver apposnted hereunder ‘and being an agent of the

‘Borrower. -Such: statutory powers shall be exercigable by the Lender at any time afterthe
" Lender shall have demanded the payment or discharge by the Borrower of all or. any of the:

ObE;gaﬂOﬂS and; ‘whether -or not the Lender shall then be in pessess;an of the premises

proposed fo'be teased $6-83 to'authorise the Lender to make 4 fease or agreement for lease
ofa premium and for any Iength of termy and generaily without ainy restriction on the kinds of

leases and agreements for lease that the Lender may make and generally without the necessity
~ “for the Lender to comply with any restrictions imposed by or the other provisions of the said_
~‘sections. 99 and 100, The Lender may. deiegate such powers to any persor and no such
_ delegatsor& shati preclude the subsequent exerclse ot" such powers by the Lender itseif or

':any such ﬁategation may i:)e revoked

_"The resir;ctfan on'the r;ght of oonsohdatmg mortgage securities contameci in sectmn 93 of the. _
' _.Law nf Property Act 1925 shalE hot @pply to this F:xed Charge _

'The covenants set out in Sechons 3t1), 3(2) and 6(2) Qf the. Law of Property (M;scellaneeus

Prmns;ons) Act 1994 will not extend to Clause 3 {Legal Mortgage and Assignment).. It shall be
implied in respect of Clause 3'that the Boirower is disposing of the Gharged Praperty free from.

all ¢harges and encumbrances (Whether monetary or-noty and from all other rights éxercisable”
: hy-third’ parties (i'rzc’iu’ding Iiabi!ities imposed and rights conferred by or under any enactment).

'APPQI&TMENT oF RECEWER

At any. tire after havmg been. reques’:ed 80 to do by the Borrower or at any %tme after the.
“Lender shall have demanded the: payment or discharge by the Bormwer of all-or any- of the:

Obligations, the Lender: may appoint one or tore persons to be a Receiver {whlch expressnon

where used in this: Fixed Charge mcludes a Recelver) or. Rece;vez's of the whole of: any ;;ﬁart of

o "che Charged Property “The Lender may:-

12

: 11 'E 1 remove any Recewer prevrous!y appmnted hereur&cﬁer and

) 11.-*L_2 appount another person of Gther persons a5 Rece;ver or Recelvérs -either-in the

- placeof a Receiver so removed or who has otherwise ceased o act i or toact jomﬂy. '
W|th a Recetver o Recewers prewous!y appesnted hereunder a

Af at any- time and by vzrtue cf any such appomtmen&(s) any two or more. perstms shail hcﬂd

office as Receivers of the sanie assets.or income, eachoné of siich Receivers shall be entitled
(unless the contrary: shall be stated ingny of the-deed(s) of other instru ment(s) appointing them)- :

. to'exercise all the powers and. discretions- hereby sonferred O Recewers individually ‘snd to:
'the exclus;on of the other orothers of ther.

Every such appomtment ar remGVaE and every de!egatron appasntment of rermioval by the
Lender in the exercise’ of any right to delegate its powers of to remove “délegates herein

' coritained, may: be made either by dead or by Ensfrument in writing under the hand of any ofﬁcer'
"Of the Lender or any persorn authorlsed in Writmg in that hehaif by any sugh off;cer




1.3

114

Every Receiver for the time being holding office by virtue of an appointment made by the Lender

‘hereunder shall (subject to: any’ limitations or restrictions expressed. in the -deed or other
instrument: appointing him but notwithstanding any winding-up, administration, voluntary. -
: arrar;gemeni ar dissolution of the Borrower) have in relation to the Charged Property, of as the :
-case may be, that part of the Charged Pmperty in. respect of which he is appomted

-'1-1.3,‘1 all the pewers {as var;ed and extended by the pmv;smns hereof) conferred by the

__insolvenc:y Act 1986.and the Law of Property Act 1925 on mortgagors and.on
mortgagees. in possessu:m admlmstratnrs and receivers appomted undér those:
Acts; and. - '

1.3z 'pawer_"m thé name or on behalf and at the cost of the Borrower to exércise all the -

: .. powers and rights of an absolute owner and do or omit to do anything which the-
~ Borrowsr itself could do as an absolute owner-and irrespective of any such wmdtng-

Uy admmnstratian votuntary arrangement of dissolution. . '

a En add;tzcn wnthout pre;udsc:e to the generanty of the foregoing every Recewer for the time. baang R
“holding office by virtue 6f an- appcmiment rade by the Lender hsreunder shall (no‘twsihstandmg

any winding= up, administration, voluntary arrangement of: dlsseﬁuﬂon of the' Borrowar) have the

: 'fo!lowmg powers nameiy
1 1.4.1. _ power for take: possessmn c:f coEEec:t am:i get in the Charged Pmperty, :

'11'.-'4.,2' _ power to carry oh and manage or cencur in the c:arrymg on of the Borrowers' :

“huisiness, including the power where the Borrower has one or more Subsidiaries of ~
supervising, controllmg and-finahcing such Subsidiary or Subsidiaries (inclusive of

- any bodies corporate as are referred to i sub-paragraph 11.4. B belaw) and its:or
their. busmess or busmesses and the Gnnduct thereof;

114.3 ' powerto alter, 1mprove develop, campiete canstruct moci:fy refurb[sh or repalrany

building. or land-and- to -complete .or undertake or concur in: thecompletion or -
undertaking {with our without modlftcation) of any projectin which the Borrower was
concerned or interaated prior to his-appointment being a project for the alteration;.
-;mpravement development, comp!etlcn constructzon modrfncat[on refurb;shment '
“or repalr of aﬂy building:or land; ' .

1h4:4 without the need 1o observe the: restrtct;cn lmposed by Sectlon ’103 Qf the Law of -

e -_Praperﬁy Act 1925 or any need to observe all or any of the restrictions or. othier

" provisions of Section 99 of the said Actto'sell or transfer or concurin leas;ng, accept- '

or concur: in accepi:ng surrenders. or leases, terminate ‘of concur: in terminating.

‘[eases, surfender ofF - coneur -in: sufrendering - leases, grant or cencur to granting

licences, terminate or coneut-in terminating licences of the Charged Property in

“respect of which the Receiver.is appointed in such manner and genarally on stich

terms and conditions as he thiriks fit to carry on- any such sale, transfer, leasmg,'

termination,- surrender. or licensing- into -effect by conveying; assigning, leasing,

accepting surrenders, terminating surrendermg orlicensing. Any such sale, transfer,.

“leasing, acceptance of stirrender, tetrmination, surfender or- licensing may be for

-such cons;derahon as the Receaver shall thmk fit (and whether fc:r a Iump sum or a

than cash) and. may, rf thoughi expedteﬁt by the Receiver be fmr a coﬁsuderatson af.-

nil; and fixtures and plantand machmery comprised in this secunty may. be severad:

and sold separate!y from the premises to which they are affixed. or in which they are
ccntamed without the: consent of the. Bufrawer bemg cbtained;

_i_*'i;.&.-’é - power fo carry any sale léase or other dasposal cf any land-or bu;ldmgs and other

‘property. and assets into effact by conveying; transferring, assigning or leasing in
‘the-narme of the. Borrower and for that purpose to enter into covenants and: ather '
ccmtractuai obhga‘acns in the name ofand soasto hmd the Borrower '




11.5

11.6

RiES

11.4.6:  power to promote, ‘or otherwise acquire the share capital of any: body corporate with
~ a-view to such body - corporate becommg a subsidiary of the Borrower and .
purchasing; leasing or otherwise acquiring an interestin the whale or any part of the:
Charged Froperty of carrymg on-any business in successton to'the Borrower or any:
' subssdrary of the Borrower,; . .

147 powe_a_r;_to make any ar_rangament or compramise of cléimé as h'ef'sﬁali_-t_ﬁink fit:

11.4.8 ?dwér'tc':eﬁéct an'ci rerew ihé-drén‘ce’s* '

1149 _pawer to take or defencf proceedmgs in the name: of the Bormwer inciuding -
s _procéedings: for the compulsery- winding-up of the Borrower and. proceedmgs for
dxrectuons under Section 35(1) cf the lnsa!venay Act 1986

1140 'power 6 emp!oy, engage and apposnt such managers aﬁd other empiayees and

_ professaonal advisersonsuch t&rms as he shall think fit fncludmg, ‘without ismltatmn
pc}wer ter engage has own firmin. the conduc:i of the recewersth; . '

S 4 'power to-raise of borrow money from the Lender or any other persori to rank for

- -'repayment m pnonty to the securtty const;tuted by or pursuant o thns leed Charge '

.....

' aﬁd

: 1141 2 'pawer todo. aEE such other: thmgs as may seem to the receiver tobe mc;dentai or"

- gonduicive to the: reahsataon of the: securtiy canst ituted by.or pursuant o thus F:xed'
'Charge .

: -In makmg any saie or other dlsposal of. any of the C;harged Pmperty in the exercnse of their
: respecttve powers. (mciudmg a disposal by the ‘Receiver to any such Subsidiary. as'is referre::i

to'in sub-clause 11.4.2 of Clause 11.4} the Receiver or the Lender may accept, as and by way

of cansideration. for such sale or other disposal, cash, shares, loan capital or other obligations,
including; without limitation, consideration fluctuating according to or dependent upon profit or
turnover and consideration, the amount whereof is to be determined by a third pary. Any such

- consideration may -be receivable ina lump sum or by instalments'and upon receipt: by the:

Receiver shall pso facto:be and become charged with the payment of the Obligations. Any -
cantract for any such sale or other disposal by the Receiver or the Lender may contain

-conditions excluding or restnctmg the: personal liability of the: Receiver or the Lender separately

from the premises to whlch they are attached thhout any cmnaerzt be;ng obtasned fmm the

: Bormwer

__.Alf moneys :‘ece:ved by aﬂy Recesvar appotnted uhder this Fixed E‘;harga shall (subject to the'
-fights and claims of any pérson having a seclrity ranking in'priority to the security constituted
- by'of pursuantto this Fixed Charge} be applied in the following order: (1).in the payment of the
-gosts; chargesand expenses of and incidental to the Receiver's appomiment and the payment
of his remuneration; (2)in the payment and d:scharge of any liabilitiss incurréd by the Recéiver
"o the Borrower's behalf in the exercise of any powers of the Receiver; (3) in provzdlr;g for the:-

matters (other than the remuneration of the Receiver) spemﬁed if the ﬁrst three paragraphs of
Section 109(8} of the Law of Pmperty Act 1925: (4) in or towards payment of any debts or

claims which are by statute payabiein: preference to the Obligations but only to the extent fo
~which sugh debts or ¢laims have such preference; (5) in or towards the satisfaction of the-

Obligations; and any surplus shall be paid to the Borrower ar othér person entitled thereto, The.

" provisions of this Clause 116 and Clause 11. 8 shall take effect as and by way of variation and -
" extensionto the provisions of the said Section 109, whzch provisions:as so varsed and extended _

shall be deemed- mcorporated herein.

' Every Recezver 80 appomted shall be deemed af aii times and for-all purposes to ba the. agent

of the Borrower which shall-be soleiy respons;ble for his acts and defaults and forthe payment
of his remuneratlon




118

19

1110

121

122

- 123

Every Receiver so appointed shall be entitled to remuneration for his services at-a rate to be.
fixed by agreement between him and the Lender {or, failing such agreement, fo be fixed by the
Lender) appropriate to the work and responsibilities involved upon the basis of charging from-
time to time adopted in accordance with his current practice or the current practice of his firm:

“and without being limited to the maximut rate specified in Sectsors 109{8) of the Law of Property. '

Act. 1925

Oﬂfy moneys actually paid by the Recewer to: the Lerfder in satasfactlon or dlscharge of the_

-Ohl[gat;ans shaEE be capabEe of bemg appfied by the Lender in satlsfacnart thereof.

Nenther the Lender nor: any Rece:ver appmnted heraunder. shall ‘be’ habie to account a5

~mortgagee or mnrﬁgagees i possession in respect of the Charged Pros:}erty or be liable for any -

foss' upon realisation or for any neglest or default of: any nature whatsoevet in connection with
the Charged Propetty for which a mattgagee in possession might as such be liable, and all
costs, charges and expenses indufred by the Lender or any such Receiver (inchiding 'she costy
of any. pmceadmgs in relation-to this leed Charge or ta the Dbé;gah@ns) shail be pasd by the .

: Bormwef an'a full mdemmty basis.

POWER OF ATTORNEY

-The Borrower hereby lrrevoeably appomts the folle::wmg, nameEy

121 Ao Cthe Lender

3:2-.'1';'2:- “gach and’ every ‘person to-whom the Lender shaﬂ from time to time have deiegated '.

- tHe exefoise of the pewer of attorney cﬁnferred by thus Clause and

1213 '--an'y-Recewer-appomted -hereunder an-d for--the time bemg -holdmg office a8 such;

244 gumﬂy and also severally to be the attomey ar attomeys of the Bnrmwar aﬂd in tts

name and otherwise on its. behalf and as its act and deed to sign, seal, execute,
deliver, perfectand do all deeds, instruments, acts-and things which may be required - -

{or which the Lender orany Receiver appointed hereunder shall congider requisite). .

for carrying out:any obligation imposed on the Borrower by or pursuant to this Fixed
‘Charge (mciudmg but not limited to the cbisgatuﬁns of the Borrower under Clause 6.2 -
‘above and the statutory covenant referred to in such Clause), for carrying any sale;.
lease or other dealing by the Lender or such Receiver into effect, for conveying or
_transferring any legal estate or other interest in land or other property or otherwise:
‘Thowsoever, for getting-in the: Charg@d Property, and generally-for enabling the-
- Lender and the Receiver to exercise the respective powers conferred on them by or .
" pursuant to- this .Fixed Charge or by law. The Leénder shall have full power to.
delegate the power conferred on it by this Clause, but no such delegation shall
preciude the subseguent exercise of such power by the Lenderitself or preciude the:
" :Lender from makirg a subsequent delegation thergof to-some-other persan any’
. -such deiegation may ‘he revoked: by the: Lender at any time

“The Borrower hall ratzfy and coffirm. all transactrons entered into by the Lender or such
‘Receiver or delegate of the Lender in the exerciseor purported exercise of the Lender's or such
- Receiver's respective powers and all transactions entered into, documerits executed and things

dong by the Lender of suc:h Receiver-or delegate By vzrtue of the power. of attorney given by

' 'Ciause 121,

The powet of attornay heréby granted ié as regards the Lender, its delegates and any such
Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for value as part. -
.of the security constituted by this Fixed Charge to secure proprietary interests of and the.

" performance of obligatioris owed to'the respectr\:e donees’ within the. meamng of Pawers of

13

Attomey Act ‘§971

PROTECTION OF PsRCHAﬁERs




No purahaser or other person deahng with the Lender or its delegate or-any Receiver appointed

- hereunder shall be'bound to see 6r inquire whether the tight of the Lender or such Receiver to

- “exercise-any of its or his powers has arisenor. become exercisable or be concerned with notice:
-to the contrary; or be concerned to see whether-any such delegation by the Lender shall have. |

- .Eapsecf for any reason or been revoked.
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' NOTIGES .

A demaﬂd fﬂr paymeant of any other demand or riotice under thiS Frxed Charge shaEE be made.

ordelivered to the Borrower at its registered office and shall be deésmed to have been made or-

- delivered when left at that address or if sent: E:;y pasi at !’!O{'Jﬂ oft the: day foiiowmg the day the

1etter was depasrted irthe pmst

THE LENDER‘S 'REMEDIES‘

The Lender | may at-any fime or trmes wrthout drsehargmg orin ar;y way affec:tmg the securlty'
- greated by or pursuant to this Fixed Charge orany remedy of the Lender in respect of such:
security grant to the: Borrower time ot indulgence or-abstain from agserting, calling, exercising
B« enft}rcmg any remedies, securities, guarantees or other rights wi'rlch it may now or: hereafter g

_have from or agamst the Borrower o _

-Any receipt reiease or d;scharge of the secur;ty pro\nded by‘ or of any lrabllrty arising. under
“this Fixed Charge shall not release of drscharge the Borrower from any liability to the Lender

for the same or any other monies whsch may exast mdeperzdently of this leed Chafge

: collaterai or further securlty then notwnthstandmg any rece;pi retease or dlsc:harge mdcrsed an -'

or given in respect of or under the principal:security to which this Fixed Charge operdtes as a -
collateral.or fuither security, the seclrity provided by or pursuant:to this Fixed Charge shall

~¢ontinue to apply in respect of the: Obligations or of any other secutity therefor or guarantee i
“respect thereof without prejudice either to the security constitiited by or- pursuant to this Fixed -

Charge or to the Hiability of the Borrower for the Obligatiohis or the exercise by the Lender of
any rights, remedies aﬂd privileges conferred upcm it by this Fmed Charge _

‘The r:ghts powers and remedres provided in this Fixed Gharge are cumulatwe and are not nor '

are they to be construed as exciusrve of any. nghts powers or remedze& provided by law.

No failtre by the Lender te axercise; or delay on rts part in exercsssng, any of the. rzghts powers a

and remedies: provrded by this Frxed Charge- or by law {collectively "Lender's Rights")- shall

operate as a walver thereof, nor shall any single or: partial waiver of any of the Lender's nghts: '

preclude any further or uther exercise of that one of the. Lender's’ nghts ccnaemed or th@
' exerclse of any other of the Lender's Rtghts

Al the ;’easonable and pioper ccsts charges and expersses of the Lender reasonably and.
' properly incurred by the Lender in relation to-this Fixed Charge-orthe Obligations (including,
* without limitation, the costs, charges and-expenises properly incurred in-the. carrying of this:
'Fixed Charge into effect: or iri the exercise of any of the rights, refnedies and powers- conferred
on the Lender hereby o inthe perfection orenforcement of the security constituted hereby or

pursuant: hereta or in the perfection or enforcernent of any other security for or guarantee in -

" respect of the- Obhgaﬁons) shall be’ reimbursed by the Borrower to the Lender promptly on '
~demand on a full indemnity basis. Until ‘so reimbursed the. same shall carry interest as
~meéntioned in Clause 8 2 above- accrumg frotn the: date of the same being’ mcurred by the.
‘Lender.-

: Tha Lendarshall notlfy the: Berrower ona regular basns of aEE such c:osts charges and- expenses_
s are referfed forin Cfause 15.:6:above.

PAYMENTS FRE_E'QF' DEDUCTION




16.1

16.2
© ' .any payment to be made hereunder the Borrower: shail ccncurrently pay to the Lender such
“additional amount as will result in payment to the Lender of the full amount which would have

a7

18_1 .

82

Al paymentsito be. made under this Fixed Charge shall, save as required by law, be made free _
-and clear of and without dediction for taxes, levies, jimposts, duties, charges, fees or
“withholdings of any nature whatsoever now: or hereafter tmposed by any governmental fiscal

or Dther authonty

If the Barmwer shallat any tame be compelled by law to deduct o wuthheEd aﬂy amqunt from - -

been received if such deduchon or Wlthholdmg had not been made.-

: 'PRGV%SIGNS SEVERABLE

' Every prowsmn contamed in thls F;xed Charge shali be severabEe and distinct from every other- '

such provision and if at any time any one of 'more of such provisions is or ‘becomeas invalid, -

'megai or LGenfarceable thevalidity, Iegahty and enforceablllty ofthe remalmng stich pmv:smns
: shaEE nat in any way be affected thereby.

- GQ\IERNING. LAW_-ANEJ -JBRES-DIGT!ON
: Gavsmmg iaw |

“Fhig’ F’ixed Charge and any hon- contractuai obligations arising out of fi cr in cormectm With tt_ :
-are governed by and construsd m accordaﬂce with Engizsh taw:, :

Jurlsdmtmri _
: 114 The courts of 'En'giand.have' exclusive jurisdiction to settie any dispute afising out -
- “of or in connection with this Fixed Charge {including a dispute regardmg the
'exrstence vahdlty or termma‘slon of this: Agreement) (a“‘Dispute”). - :
1.14.2° The Parties agree that the' courts of England are the mmost appropnate and -

‘convenient courts fo sattie Displtes- am:f accerdmg!y o Party w;ﬂ argue to the-- _
contrary ' .




"SCHEDULE 1.
REAL PROPERTY"

All that Leasehold 'p'mper.tykﬁown-a‘s’-’FEatﬂ'-S,ﬁ.Fié'ldi Lodge, 37 Eeaconsﬁeld-Rsad’, London |
Borough of Brent NW1 0 2JE-and registered in Land Registry under title number AGL338726




-LEGAL CHARGE EXECGT'IQN F’-AGE

:IEN WITNESS WHEREQF thfS leed Charge has been executed as a deed by the Borrower and has
~ been signed by or oit behalf- of the i.ender and is mtended to be and is hereby. delivered on the date
fsrst ahove wrltten ' :

- THE' COMMON. SEAL of THE MAYOR )
-AND BURGESSES OF THE LONDON. )
BOROUGH -OF - BREN’{ was hereunto - )

: afﬂxed in the: preseﬂce of: .

) Authrzsed Ssgnatory

EXEGUTED as a DEED by
1458 HOLDINGS LIMITED -
-acting by a director,

inthe presence of ;-

e thness Address







