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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0197

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th March 2020 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th March 2020 .

Given at Companies House, Cardiff on 12th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date: 9 March 2020

" MB HOLDINGS LIMITED
~INFAVOUR OF

“THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

'FIXED CHARGE

~ Over 261 Radcliffe Way Northolt UBS5 6HN
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THIS FIXED GHARGE is dated 9 March 2020

' BﬁTWEEN

(1) _

' (‘25) -

O

12

A3

1.4

.EtiB HOLDINGS LIMITED (registered number: 10529802) with registered office at Civic

Centre, 9 Engtneers Way, Wemb!ey, Umted ngdom HAS: DFJ (the "Barrower“) and

""THE MAYGR AND BURGESSES OF THE: L()NDON BGR(}UGH OF ERENT of Brent erc
' .-Centre g Engmeers Way, Wembley, London HAQ 6!’-“& (the "Lender“), .

i'(tngeiher the "Partles" and each a “Paﬁ:y")
: INTERPRETATION

En this Fixed Gharge the followmg terms have the meamngs gzven to thery m ihrs Ciause 147

Busmess Plan

has the meaning gwen to the term i the Famhty Agreement

'Gharged Pmperty

means the land, property, assets artd income of the Barrower ﬁ)r ’[hﬁ tlrﬁe bezng ass;gned ar-

- charged: (whether by way-of legal mortgage of fixed. charge) to the Lender by oF pursuant to -
“this Fixed Chargfe and each and every part thereof,. ;

. ':Famhty Agreement means the famhty agreement between the Pames entered ;nio On 39'
' Mamh 2{}??

'Pianmng Acts. ' e
.means the Town aﬂd Countfy Planning Acts 1990 ’she PEannmg (Listed Buildings: and
Conservation Areas) Act 1990, the Planning (Hazardous Substaraces) Act 1990, the Plannifig

{Consequential vass:ons) Act 1990, the Planning and Compensation Act'1991 and any Act or

Acts for the:time being in.force amendmg or re- enactsng the same and any orders, l’egulatsons-
or permissions made, 1ssued or granted: under or by wrtue of such Acts or-any of them;

. Real Property

means all estatés and other interests in the properties mare parﬁucu!arly speczf;ed in Schedu[e

1 (Real Property) and all- buildings, trade ‘and other fixtures, fixed plant and machunery' .
~ (excluding tenants fixtires-and fittings): from tame to tlme on any such praperty, and.

-Recewer o '
" mians a receiver; recewer and manager or admlms’fratzve recezver Of any. orall caf the Charged
- Property appomted by the'Lender under ciause 11

'The terms of the documents tnder. whmh the' Obngatrons (as deﬂned below} arise and of any' '
”agreements between the parties héretoin telation to such documents are incorporated hetein -
“to the extent required for any purported drspos:tuon of the Charged Property contained herein -
6 'be a valid:-disposition in. accordance. with Sectzon 2(1) of the-Law of Prﬂperiy (Mlsceiianeous

- Provusnons) Act1988.

| Thie Clause headings are fcar refarence orrty and shaii ot affect the construchan 0‘? thls Fuxed
_ Charge ' :

A person whc is not a party to this leeti ‘Charge has fo raght under the Gontrac; (R;ghts of
Thrrd Parites) Act-1999 to enforce any term of this F;xed Gharge o

THE GBLiG-ATioN__s
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In this Fixed Charge, the term "Obligations” means all monies.and liabilities; whether c:ertam or

-contingent, which: now or hereafter miay be or: become due ami owing by the Bormwer tothe
“~Lender;

“The Borrower hereby acknowiadges to the Lerider the- habﬂlty of: the Borrower with respect to

the Obligations and further covenants with the Lender that it shaH on the Lender's demand

B pay to the i_ender all mornies ccnstntutmg the Obhgations

LEGAL MORTGAGE'ANE-ASSIGNMENT

The: Bormwer with full title. guarantee hereby charges With the: payment and d:scharge of the'
: Dbhga‘fsons by wayof first iegal morﬁgage the Real Property

The Borrawer Wuth full title guarantee hereby assugrss to the Lender the benef;t o the Borrower
-of all rights and claims fowhich the Borrower is ndwor may-hereafter become entitted in refation

to the Real Property mcludmg in particular {but without prejudice. to-the generality of fhe
foregoitig) all rights and claims of the Borrower against alt persons who now are or who at any .

- “time have been o may becofme [essess of the whole or any part of the Real Properiy andall
' -guarantors and sureises for the obligations of such persons. '

: The Eicrrower agrees that the secunty granted by it in this Fixed Charge shaﬁ bea con‘tmumg"
 security in faveur of the Lender extending to all beneficial interests of the Borrower in the assets-
hereby. charged and to any proceeds of sate or other. reahsatian thereof or of any partthereof.

The secuﬁiy from tnme to tame canstttuted by or pursuant to this F:xed Charge Shall:

- 3 4 1 bei in-addition: to and shal! be mdependent of every b;ii note guarantee moa’tgage-

. or other security which the Lender may at any time hold for any of the Obligations:

Canditis hereby declared that no- prior. semurzty held by the Lender over the Charged.

~Property or any part thereof shail merge in the securnty created hereby or pursuant:
T hereta and

342 o remain intul fcrcéiand'éfféct?asa 'conti'h'uih'g".Se'c.u'kity until dEscHa'rge-d by the Lend'er-"

i at any tsme the Obﬂgatians have been paid or ctischarged iy full to the satisfaction: of the
. ‘Lender, the Lender will, at the request and cost of the Borrower, reassign (without recourse or
© - warranty) the property referred to in Clause 3.2 above and the Lender shall release and
_discharge the security hereby constituted arid the Lender shall release the Reai Property from
‘the first legal mortgage referred toin Clause 3.1 above. :

RESTR!CTIGNS -ON- O?HER SECHRIT%ES '

The: Borrower shall not. grant or permlt to subsistany encumbrance over the Charged Property :
- w;thout the eonsentin: wntmg of the Lender _

The Bormwer hereby consents to an apphcat;on bemg made to the Chxef Land Reg;strar to
- enter the following restriction in the Proprzetorshrp Regzster of any regtstered 3and forming part

of the Charged F—"roperty

"No- d;spgs;tzan czf the reglstered estate by the proprfetcr of the reg stered estaie of by the

proprietor-of any reg!stered charge; not bemg & charge régistered before the entry.of this.

- restriction, is fo be. registered without & written consent signed by the pmpnetcar for the time:
“being of the chargedated {. . 9 March 2020 - _Yin favour of The Maycr and
' Burgesses of the London Borough of Bren’s referred to ln ihe charges reglster ! .

The Borrower co\Jenants wzth the Lender that, ;f 50 requestad by tha - Lender it waﬂ pmmptiy*

request the Land Registry to enter a nofice of this charge in the form set out in:Clause 4.2

. -above on the Charges Register relating to each properly or parcel of fand i which zt has-an.
interestand to locfge the refevant Lanct Regrstra‘aen ferms '
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"FURTHER ADVANCES.

Clpethe event that the Lender makes-any further advarnce to'the Borrower, such advance wm be

deemed to be mcafporated ir thss Fixed Charge as if set aut herein.

‘The Bormwer hereby corisents-to an apphcahon belng made tc: the Chief Land: Reglstrar to

. énter any obligations-to make further advances made by the Lender, on the Charges Register

- of any registerad land formmg part of the Charged Prcaperty and 1o Iadge the reievant Land :
:Reglstratzan forms _ _ . :

o 'PERFECT§QN OF THE LENEIER s SECURITY

The covenant set out in Sectcon 2(1)( ) Df the Law 0? Property (Mtsce!ianeous Prﬂv;sacns) Act

1994 shall extend to mclude the cbhgataans set out in CEause 62 below

. The Borrower shan from timeto ttme, whenever requested by the Lender and at ihe Bormwers

cost, execute in favour-of the Lendeér, or as it-may direct, such further “or other legal.

"_asssgnments transfers, mortgages, legal-or other charges or- seclirities as i each such Gase
the Lender shafi stipulate over the BarrOWers estate or anierest in. any property csr assets of

providing. secunty for the: payment or dzscharge of the Obi;gatlons (i accordance wﬁh ihe terms _
_of this Fixed Charge).. Without préjudice to the generality of the foregoing, ‘such’ assignments _

transfers, mortgages, legal or other charges of securities shall- be iri-such form as shall be
_':'pmpared on-behalf of the Lender and may contain provisions such gs are herein contained or

provisions to the like effect and/or such.other provisions of whatsoever kind as the Lender shall

“consider requisite for: the ;mprovemeni of perfectlon of the securtty ﬂanstltuted by or pursuant
to'this leed Charge : _ _

Unless the same shall be he[d by,'dr be required to be delivered fé any Ho?dei' ofa sééﬁri’ty'

~ranking in priority to that of the Lender, the Borrower shall immediately. upon the execution. of

this Fixed Charge {or upon becoming possessed thereof at any time hereafter) deposit with the

‘Lender all deeds; certificates and other documents constituting or evidencing title to the Real-

Pr@periy referred t0 inClause 3.1 hereof ar any part thereaf

'_ACT!ON BY THE LENDER' TO F’RQTEGT ITs SEGUR!TY

i at any “time tt shall appear to the Lender tha’t any part af the Charged Praperty shall bein -
" danger of seizure, distress, diligence or other Tegal process, or that the Lender's security .
© . thereovershall for any othier reason be in jeopardy, the Lender shall be entitled without notice:

to the Borrower to take possession of and hold-the same or to appoint a Receiver thereof. The

- provisionis of Clause 10 below shall govern ‘the: appoantmerst removal and powers ora Receiver ;

appamted under this Clause as if he were a Rece;ver appczmted under that Glausa

INSURANGE

The Borrower shall atall t{mes durmg ihe subszstence of thé security cansﬂtuted by or pursuant:--
“to this Fixed Charge c_:o_mpl_y with allinstrance’ requ_lrements imposed by fthe terms of any iease
“agreement fot lease or -any tenancy under which the Barrower derives its estate or interestin:.

any patt of the Charged Property and, subject'to the. foregomg and so far as ot inconsistent

Wwith the said ﬁerms the Bnrrower shaﬂ at all such times:

585_?.:1 - cavse all parts of the Charged Property to be insured and to be kept 1nsured an -

- insurance office or with underwiiters approved by the Lender {such approval not to -
"be unreasonably withheld or. delayed) against such loss of-damage as the Lender
{acting reasenabiy and properly) shall direct, to the full reinstatement value thereof,
_adequate provision also being made for the cost of clearing the site and professional
fess incidental thereto:and the loss of rents or prospective reénts (for a period.of not
less than three years) and with the irterest of the Lender noted on the policy .of .
insurance (or, If the'Lender shall reasonably and propetly direct, in the j{)mf names
- ofthe. Borrower and the: Lender) _




8.2

8.3

54

85

g

8,.1,2- _msure agamst tisks and liabilittes to- emp?oyees or third parties:and. contaﬂgenczes.
arising. under ‘any ‘Act or 4t common law as. the Lerider ‘may. from’ time to time
g reasonabiy direct; _ :

$.1”.3 - cause the interest: of the Lendet in all parts of the Gharged Prepeﬁy that are for the -

time being insured otherwise than in the joint names of the: Lenderand the Borrower -
to be noted by endarsement cm the policy or policies. of :nsurance reEatmg thereto; .

83."}".-4_ - duiy and punciua!iy pay all premiums and othér moneys payable- under all such

insurances as aforesaid and promptly upon request by the Lender produce to the
Lender the premxum receipts or other eviderce of the paymeﬂt thereof;:and

(1f 80 r‘equ:red by the Leﬂder} deposit all pai cies arsd cther contracts of ingurance and any

- -subsequent endorsements relating fo the Charged Property of any part thereof with the Lender
Lor produc:e the sameto the Lender for mspechon

i default shall be made by the Borrower in cc:smplymg with Clause 8.1 it shalt be tawfui for the
.:Lender but not ebhgatcry onthe'Lender, toeffect orrenew any stch insurance as is menticned:

in Clause 8.1 either in its own harme or in‘its name-and that of the Borrower jointly or inthe -
“name of the Borrower with ari eﬂdc:rsement ofthe Lender's interest. The. fribnisys expended by -

the Lender on so effecting or renewing any such insurance shall be réimbursed by the Borrower

1o the Lender on-demand and until so reimbursed shall carry interest at the rate determined by
the Lender fram time to time apphcabte 16 unpa;d sums from'the date of paymer;t to the date of '

retmbursement (as well after as before Judgment)

“Allclaimsand moneys recaived: or receivable under any such msurance as aforesa:d exceedmg
the sum.of £10,000in respect of each property coriprised in the Real Propérty shall (subjectto

the rights and claims of any priot mortgagee or shargee or any lessor or tenant (other than the

~Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender - _'
+ and shall be applied by the Borrower ift repaifing, repiacmg, restormg or rebuilding the property:
~damagedor destroyed or if the Lender shall so requ:re in fepaying or reducmg the Obl[gatlons

The Borrower shaE! reamburse the - Lender arn demand for all reasonable costs and expenses—
- properly incurred by it in connection with any proper and reasonabie revzew of the ihsurarnces.
in respect of the Charged Property or any part thereof. - :

HNDERTAKINGS BY THE 30RROWER

The Borrower hereby undertakes with the Lender that the Borrower willat all times whiie there- :

_ shal! subsist any secunty constituted by or pursuant to thls Fn@d Charge:

B .9_.;*11_;31'- | _ punctuatty PaEy or cause to- be paid all rems raies faxes dutses assessmenf:s and_"

- othér outgoings payable by the Borrower in Tespect of ih& Gharged Property orany
_ part thereof
‘942 - except -_wher_e ".the" “Gharged Propety is in the course of being dévétd]ﬁed,.

~dembolished, constricted or is the subject of material refurbishment or alteratiori: or

. repair or improvement, repair and keep all buildings, trade and other fixtures, fixed -
“and other plant and machinéty fortriing part of the (‘.:harged F’roperty in good and
- substantial repair (save for fair wear and tear) and perm;t the Lender, its officers,

eriployess.and agents free-access subject to the provision of the tenanciés of the

Charged Property, 4t all feasonable times to view the state and condition- of the
:'fdregoing 'Wifh’dtjt b'e'com-ing iiable"'to -acr'cbunt as mortgagee in 'pOssés'sion“' o

848 forthw:th after being reqmred to cfo 50 by the- Lerider make good any want of repa;r

- i breach of its chbligation in sub-clause 9:1.2 of this Clause 8.1 hereof in:all
buildings; other'erections; trade and other ftxtures fixed: plant and other machmery _
formmg part of ’she Chargeé Property, : :




9. 2'

98

94

914 comply \:wth “all requirements- of the Planning Acts and all' building and other

' 'reguiattons and bye-laws so far in eacticase as the same affectany land or bmildmga
: 'fcrmmg part of the Charged Property orthe user thereof '

945 obseive. aﬂd perform the covenants an the part-of the. lessor reserved by or

contained in any lease, agreementfor lease or'fenancy agreement under which any
“part of the Charged Property may be held;- duly enforce. the pegfosfmance and
. observance of the tenant's covenants and the conditions contained therein; duly and

* efficiently ‘implement any provisions therein  for the review of -any rent thereby .
reserved, in each case in accordarice with the Borrower's usual policies relating to-.

: enforcement aﬂd rent fe\new :

9.}?-.6 ' _observe and perferm all restrsctive andother covenants and sispuiatmns for the time

being affecting any part of the Charged Property or the use or. ihe e;‘uoyment of the:
_ same or’ any part thereof o

. 94 g '-compiy with the provisions af aH statutas for the tire being in force and every: notice

-order; directior; licence, conserit or permissich given of made thereunder and the
Teguirements of - any competent authority so faf as any -of the same shall relate to
-the Real Property or its user or anything done thereoh and in particular will not dé
- or omit or sufferto be done of omitted any act matter or thing in on or tespecting the -
‘Real: Pmperty reguired to be omitted ordone by the Planining Acts orany other Act
~orstatutory provision whatever orwhich shall contravene the provisions of such Act

or Acts or statutory provision aforesaid o any of therm and will at all times indembify

and keep indeminified the Lender against all actions proceedings costs expenses:
claims and demands-in respect of any such matter or thing contravemng the

: provaszons of the Saild Acts or-provision aforesa;d ar-any of thern R

'94.8 . savein accordance with the terris of the Business Plan and the Fac;’i’aiy Ag’réerhenf .

_ the Borrower shall-not-do, or permit to-be done; any actor thing that would or might -
‘depreciate, jeopardise or otherwise prejudice the security held by the Lender-or

“materially diminish the value of any of the Charged Property or the effectiveriess of _
the secursty created by this deed w:thout the prior wr;tten conserft of the Lender '

The Bormwer covenants that the Borrcwer has: m}t hefc;re the date hereof carr;ed out or -
sufferedor permitted to be carried out any. cperaﬁons upon the Real Property or put or suffered "
or permitted to-he put the Real Property to-any use whichis a development within the meaning -

of the Planning Acts i respect of which any reduisite permission has not been obtained orany

yalid enforcement notice has been or may be made and that all the conditions subject to which
consents to deveiop the Reai Property have been- granfed have been duly cornplied with.

I at any time the Borrower shall faii orshall reasnnably be beEEEVed by the Lencfer t6 have -
“failed, to'perform any of the undertakings contained in sub-clause 9.1:2, 9.1.3, 9.1.4 and 9.1.7"
‘of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shaéi be ‘under no
- obligation, to enter the Real Praperty with agents appomted by it and architects, ccznt;facmrsi
‘workmen and: others and. to execute such works and do such other things as may in-the -
. reasonable opinion of the Lender be propetly. reqmred to remedy such fallure and take such.
- other reasonable steps on or in rélation to the Real Property (mciudmg without limitationi the
'-payment cf money) as may :n the oplmon nf ’ihe Lender be pmperiy requ:red io remedy such_

reambursed by the Borrower to- the Lender or demand and Uﬁfﬂ 50 rembursed shall carry

‘interest at the rate spectfied in- Clause 8.2 above from the date of payment to the date of -

réimbursement. No exercise by the Lenderof its powers. uader thas Clayse shall render the
Lender habie to account as a mortgagee i pessess;on

--Wathout pra;udace to any other provnsion fereof, xf any sums shaEE be patd by the Lender (orany -
~-such Receiver or Receivers appointed by ity pursuant to any pravision of this Fixed' Charge the

same shall be répaid by the Borrower or demiand with interest at the rateé specified i in Clause

8.2 above fmm the time or respective tumes of the same having been paad
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02

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the' Law: of F’mperty Act 1925 shall nct restrict the exercise by the Lender of the

statltory power of sale conférred on it by section 1071 of such Act, which power shall arise and:

“may beexercised by the Lender at any time after the Lender shall have demanded the: payment
~or discharge by the Borrower of all or any of the Ohhgaﬁons and the provisions. of the said Act

relating fo and regulating the exercise of the said power.of sale; so far as they relate to the:

" security consfituted by or pursuant to - this Fixed Charge shall be- varzed ancf extended
accordingly, s :

The: statutory powers of 1easmg, Eettmg, entermg mto agreement for !eases or [ettsngs and:-

~said Act shall ncat be- exercssable by the Borrower in relation to aray part of the Real F‘mperty

without the prior written consent of the: Lender: The foregoing shall not be construed.as a
fimitation - of the powers of -any Recewer appointed hereunder and being “an. agent of the -
Borrower. ‘Such statutory powers shall be exercisable by the Lender at any time: after the

-Lender shall havé demanded the payment or dxschafge by the Borrower of all-or any of the B
“Obligations ‘and; wheather or not the:Lender shall then be it possession of the premises.

proposed to be lessed; so as to atthorise the Lender to make a lease or ‘agreement for lease
of a premium and for any: length of term and generally-without- any restriction on the kinds of

- leases and agreements for lease that the Letider rriay make and generally without the necessity.
" for the Lender to comply with any restrictions imposed by of the other. provisions -of the said

o -sections 99 and 100, The Lender may delegate such powers to-any person and no such .

103

1.

A1

- delegation shall preclude the subsequent exercise of such ‘powers by the Lehder itself or
‘preclude the Lender from makmg a subsequent delegation thereof to some other person and'
- gny such deiegatson may be. revokeci

- The restractsan on- the fight of. conschdatmg mc:rtgage sec;urztses contamecé in sectloﬂ 93 ef the |

Law of Property Act 1925 shall not, appiy tc thss leed Gharge

The cavenants set out in Sectlons 3( 3, 3{2) and 6(2) of the Law of Property (Mlsceiianecus.
F’mwsmns) Act 1994 Wil not extend to Clause 3 (Lega! Mortgage and Assignment). It shall be

mplied inrespéct of Clause 3 that the Borrower is dlspesmg of the Charged Property free from.
- all charges and encumbrancas (whether monetary or riot) and from.all other rights exercisable

by third parties:(including- [labltlﬁfes 1mposed and. rsghts conferred by-or under any enac’sment) 2

APPOI[\&TMENT C}F RECE?VER

At any tzme after havmg been requested so to do by the Borrower, or af: any time afﬁer the _
Lender shall have demanded-the payment or discharge by the Borrowet of all or any of the
Obligations, the Lender may appoint one or.moré persons to be a Receiver (which expression
‘where used inthis Fixed Charge mcl&des a Receiver) of’ Recewers of the whofe orany part of.

. the Charged Property The Lender may: : .

_ '11 i1 refriove any Recewer-prev;ous!y appointed héreuﬁdé:r and

-'?_1'1,'1.u2_ - appoint another person-or. other persons as Rece;ver or Receivers, eather in the
k place of a. Recexver s6 rermaved of who has othetwise céased fo act orto-sct jomtiy
with# Recewer or Recez\fers prewousfy appesnted hereundes'

'if at any time: and by virtie of -any such appmntment(s) any twe oF more persons shall hold
- office as Receivers of the same assets or income, each one of such Receivers'shall be-entitled -
-(unless the: contrary: shall'be stated in any of the: 6eed(s} orother instrument(s) appointing them) -
‘to exercise all the powers and discretions: hereby conferred .on Rece:vers mdw;dua!ly and for
: the excius:an of the other or othefs of therm. :

Every such appcmtment or remova! and every delegatloﬂ “appointment or remaval by the- '

~Lender in the exercise of any right fo-delegate its powers or to remove delegates herein
- contained, may be made sither by deed or by.instrument in.writing under the hand of any ofﬁcer
of the Lender or any person authonsed m wr:tmg in that behalf by any such offic:er '




11.3

114

Every Receiverforthe time besng hc!dmg office by virtue of an appmntment made by the Lendef
hereunder shall (subject to any fimitations or restrictions expressed in’ the dead or other

instrument appointing “him. but. notwithstanding any winding-up, adrministration, voluntary
_arrangement or dissolution of the Borrower) have in relation to the Charged Property, or as the
case may be, that part of the Charged: Property m respect of whlch he i appomted S

‘1_1 k?;:[ j all the powers (as. vaned anci extendani by the' provas;ons hereof) conferred by the
‘Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors and.on
_martgagees in possession, admimstratc}rs ar;d receivers appamted under Ehase
_Acts and .

1132 power | in tha name of on behalf-and at the cost of the Borrower fo exerise all the

~ powers and rights.of an absolute-owner and do or omit to do-anything which the
_Borrower ifself could do'as an absoluté owner and: irrespectzve of any such winding-
up, admmustratroﬂ voluntary arrangement of dissolution.

“n acidiifori wrthout pre;uduce to the: generahty of the fcxregomg every Recewer for ’zhe time being -

hoidmg office by virtue of an appointment frade by the Lender hereunder shall (notwithstanding
any winding-up;: admsmstratlon voluntary arrangement or dlssolutmn ofthe Borrower) heve the-

fmtlawmg pawers Hately:.

' 11,4;{ ' _j-power to *take possessmn cf cnilect and get in the Charged Property, -

1142 power ‘to’ carry on and. maﬂage oF concur in the carrying ofi of the Bofrowers.
~business, including the power where the- Borrower has one or more Subsidiaries of
- superviging, controlling and financing such Subsidiary or Subsidiaries (mclus:ve of
any bodies corporats as-are referred to it sub-paragraph-11.4.6 below) and itsor -
their business. or: busmesses and the: conduct therecaf _

4143 powerto atter, :mpmve deve[op, compiete Gonstrict; mocisfy refurbish of repaif any

‘building ‘or ‘land and to compléte or undertake or: concur in-the. completiorn or
.undertakmg (withi our without modification), of any projectin which the Borrower was
concerned or interested prior to his appointment being a project for the alteration,

improvement, development, completion, construction, modification, refurbtshment_ '

of repair of any buﬂdmg or tand

R without the need to observe the restnc:tson impgsed by Sactson 193 of the Law of

Property Act 1925 or any tieed to observe ali-or any-of the restrictions or other
. provisions.of Section 99 of the said Act to sell or transfer or'concurin Ieassng, accept
- or coneur it accepting sur;enders of leases, terminate or concur in terminating -
“leases, surrender of concur in surrenc{erlng feases, grant or concur to grantmg
licences, terminate or coneur in. termmatsng licences of the Charged Property in
respect af which the Regeiver is- appointed in such manner and generally on such
_terms and conditions. as he thinks fit to carry on any such- sale, transfer, leasing;
termination, surrender. of. hcensmg into effect by conveying, ‘assigning, leasing,
-aceepting surrenders; terminating surréndering or licensing. Any such sale, fransfer, .-
- leasing,- accéptance of surrender, termination, surrender o licensing may be for
~ suich consideration as the Receiver shall think fit (and whether for a lump sum ora
consideration: payable in: instaimients aind whether for cash or & consideration other_ -

- than cash) and may, if thought axpedlent by the Recelver, be for a consideration of -
il and fixtures and plant and machmery comprised in this secunty may be severed. .
~and sold separately from the premises to which they are: aﬁuxed orin which they are.
_:ccntamed without the consent of the: Bormwer bemg obtained; '

1145 | “power to caifty-any sale, lease Gr other dssposal of any fand or: bu;idmgs and othet

property- and -assets into-effect by conveaying, transferring, assigning or leasing:in
the hame of the Borfower and for that purpose to enter into covenants and other -
contractual ob!;gattons in the name: of and soas fo bznd the Borrewezr
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‘provisions:of this Clause 11.6and Clause 11,8 shall take effect as and by way of va

- “shail be-deemed incorporated herein. .

~-of His remuneration.

11486 powerto promote, or otherwise acquire the share capltal of any body corporate with
. a view to such body corporate becoming a subsidiary of the Borrower and’.
purchasing, leasing or otherwise acquiring an interestin the whole or any part of the

Charged Property or carfying on'any business in succession to the Borrower or any
subsidiary of the Borrower; o : o N

1147 - power to make any arﬁéng-e_nﬁént-d‘f compromise of clalins as he s__hé_lE’tHih’_k-fiti"

1148 = powerto éffé'ct'é‘r_id renew insurances;

1149 power fo take é’r-déf-éﬁd'pméé_ed'inééf in the hame of the Borrower including:

proceedings for the:-compulsory winding-up of the Borrower and proceedings for
directions under Section 35(1) of the Insolvency Act 1988;

11440  power to employ; engage- and appoint such mariagers and other mployess and

professional advisers-on such terms as he shall think fit including, without fimitation,
~ power to engage his-own firmvin the-condtict of the receivership;

1441 - power to raise or borrow money frem the Lender or any other person to rank for

Tepayment in-priority to the security constituted by or pursuant to this Fixed Charge -
~and with or without a mortgage of charge on the Charged Property orany part of it
and TSR AT _ . _

" 41442 power to do all such other things as may seém o the receiver to be incidental of

“conducive to the realisation of the security constituted by or pursuant to this Fixed-

“In miaking any salé or offier disposal of any of thé'Chargad.{'P'rcip'e‘rEy in the exercise of their
- respective powers (including a disposal by the Receliver to any such Subsidiary as is referred
to it sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way

of consideration for such sale or other disposal, cash, shares, loan capital or other obligations,
including, without limitation, consideration fluctuating according to or dependent Upon profit-or
turnover and considerstion, the amount whereof is to be determined by a third party. Any such -

~consideration may be receivable in a fump sum or by instalments and upon receipt by the-

Receiver shall ipso facte.be and become charged with the payment of the Obligations. Any

- contract for: any such-sale or other disposal by the Receiver-or the Lender may contain -

conditions excluding or restricting the personal liabllity of the Recelver of the Lender separately
from the. premises to-which they are-attached without any -consent being obtained from the
Borrowet, : S ' - T o

All moneys received by any Receiver appointed under this Fixed Charge shiall (subject to the
rights and claims-of any person having & security ranking in priority to the sectrity constituted:

by orpursuant to this Fixed Charge) be applied in‘the following order: (1) in the paymernt of the

cosfs, charges and expenses of and incidental to the Receiver's appointment and the payment

- of his remuneration: (2) in the paytrient and discharge of any liabilities incurred by the Receiver

on the Borrower's behalf in the exercise of any powers of the Receiver; (3).in-providing for the
matters (other than the remuneration of the Receiver) specified in the first three paragraphs of
Section 109(8) of the Law of Property Act 1925;(4). in. or towards payment of any debts or

~ claims which are by statute payable in preference to the Obligations but only fo the extent to' .
‘which stich debts-or claims have such preference; (5) in or towards the satisfaction of the

Obligations; .and-any surplus shall be paid to the Borrower or bther person entitied therets, The:
extension to the provisions of the said Section 109, wh iah-provisi_o'ns-as so varied and extendsd.

Every Receiver so appointed shall be desmed at all times and for all purposes to be the agent

of the Borrower which shall be solely responsible for his acts and defalts and for the payment
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Every Recelver 80 appomted shall be entitled to remuneration for his setvices ata ‘rate to-be-
fixed by agreement between him-and the Lender (of, failing such agreement, to be fixed by the

- Lender) appropriate to the work and responsibilities involved upon the basis of chargmg from

time to tima adopted in accc;rdance with*his eurrent practice or the current practice of his firm -
and withaut being fimited io the maximum rate spectﬂed in Sectson ?09(6} of the Law of Pa‘operty

Act 1925,

_ DnEy froneys actuaﬂy paid by the Reéceiver to the Lender i satisfaction or dsschas'ge of the- '

Obisgahons shall be czapable of being applied: by the Lender in sattsfachon thereof

Neather the Lender- nior any Recewer appornted hereuncﬁer shall be iaahte to acaount as

‘mortgagee or miortgagees In possession in respect of the Charged Property or be liable forany - -
‘loss upon realisation or for any neglect or default of any nature whatsoever in connection with

the Chargeci Property for which.a mortgagee in’ possession might as stich. be tfiable, and all’

-costs, chargesand expenses incurred by the Lender or any such Receiver (including the ¢osts .
“of any pmf;eedmgs in relation to. ihis leed Charge or tc the' Obi;gatxons) shaii be: paid by the:

Borrower ot & full mdemmty basas

'PGWER OoF ATTORNEY

The Borrower hereby jrr‘e‘.v.oc_-abl'y appoints the following, namely:

4244 the Lender,

12.4.2°  eachand every person !:m Whorm the Lender shall from time to time have, deiegated
- the exermse of the power-of attorney r:.onferred by this Clause arid '

121,53 'any Recewer appmn’ced hereunder and for the time bemg holding offme as: such

: '12;{25-_ -'Jomtly and also. severaliy to be the attorney ot attorneys of the Berrewer and in 1ts

hame and otherwise on its behalf and as its act-and deed to sign, seal, execute, .
deliver, perfectand do aEE deeds, instruments; acts and things which may be required
‘{or whxch the Lender-or any Receiver appmnted hereunder shall consider requisite). -
for carrying cut any obligation imposed on the Borrower by or pursuant to'this Fixed
Charge (including but not limited to the obligations of the:Borrower under: Clause .2
" above-and the statutory covenant referred to in slich Clause), for carrying: any sale,
~ jease or other dealing by the Lerder or such Receiver into effect, for conveying of
 frangferring any legal estate or other: interest in land or other property or otherwise -
howsoevet, for getting .in ‘the Chargeci Property; and generally for enabling the- -
Lender and:the Receiver to exercise the respective powers conferred on them by or -
" pursuant to this Fixed Charge of by law. The Lender shall have full power to.
~ delegate the power corferred on it by this Clause, but-no- such delegation shalf
‘preclude the subsequent exerciseof such power by the Lerider itself or preclude the
Lender from making: & subseguent. delegation thereof to sonie: other person; any'
- _such deiegatlan ‘may be revoked. by the Lender atany time.

'-The Borrower- shall ratn‘y and nonﬂrm aEE transactlons entered ;nto by the Lender of - such.. '
Receiver or delegate of the Lender in the exercise or purparted exercise of the Lepder's or stch .

Receiver's respective powers and all transactions entered into, documents executed and things .
done by the Lender-or such Recewer or delegate. by virtue of the pc)wer of attcsmey given by

- Gtause ‘EQ 1

'The power of attarney hereby granted s as regards the Lender 1ts delegates and any suoh_
" Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for value as-part

of the security constituted by this Fixed Charge to:secure: propnetary interests . of ard the

. performance of obligations t:rwed ta the: resperztwe donees wuthm the meanlng of Powers of

13

Attorney Act 1971..

'PROTECTION OF PURGH ASERS
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- this Fixed Charge shall-not release or: dlscharge the Borrower fromi any liability to the Lender
for ti’re safme or any-other mames whlch may exist mdependently Df this: Fixed Charge..
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No purchaser or 6ther person: deali ing with the Lender ot its delegate or any Receiver appointed
hereunder shall be bound to see of inquire whether the right of the Lender or'such Recéiverto

_exercise any of its or h:s powers has arisen or become exercisable of be concerned with notice
" to the contrary, of be concerned to see whether any such deiegatmn by the Lender shaif have
fapsed far any reason:or been revoked, o

: 'NO‘!”!SES

A demanﬁ for payment orany mther demand or fiotice under thls szed Charge stialk be made
_or delivered to the Borrower. at its registered office:and shall be deemead to have been made or
- delivered when left at that address or if: sent by post at noon.on the. day fonownng the ciay the
Jetter was deposited in the post :

THE LENDER.‘S' REMED§ES

The Lender may. at any tlme of fimes without: dzschargmg or i any way affectmg the: secunty
created by of pursuant to this Fixed Charge or any remedy of the Lender in respact of such

“security-grant to the Borrower time or Indulgence or abstain from asserting; caﬂmg; exercising -
~or énforcing any temedies; securities, guarantees or other righfs whichiit may now-or hereafter*
_have from or agamst the Borrower

Any receipt réléase or discharge of the secunty pmwded byF or af any ilabﬂtty arzsmg Lmder '

Where the seaunty g:\ren to the Lender hereby or pursuant heretg initially takes effect-asa.

collateral or further security then natwithstanding any receipt, release or. dischargé indorséd-on.

or given in respect-of or under the principal security fo which this Fixéd Charge operates-as a-

collateral or further security, the: security provided by or pursuant to this Fiked Charge shall
-continue to apply in respect of the Obligations-or of any other security therefor or guarantee in. -
“respect thereof without prejudice either to the security constituted by or pursuant to this Fixed -

Charge or to the liability of the Borrower for the Obligations or the exercise’ by the Lender of

: _any nghts remed:es and privileges: conferred: upon it by this Frxed Charge..

The ngh’ss powers arzd remedres prov;cied in tms Fixed Gharge are cumulat;ve and are not; nor

are they to be construed as; exciusrve of any rlghts pawers or remedies provided by law.

No fas ure by the Lender to exerc;se o delay ony its part in exercrsmg, any of the rsghts powars
and remedies provided: by this Fixed Charge or by law (cnl!ect;vely "Lender's Rights") shall

- operate as g waiver thereof, nor shall any single or partial waiver of any. of the Lender's Rights

preclude any further or other exercise of that one of the Lender's Rights concerned ‘or the

: exerclse of any other of the Lender's Rights.

Ali the reasonabie and proper casts charges =l glal expenses of the Lender raasortabiy and

- properly incurred by the Lender in relation to this Fixed Charge or the Obkgatlons (including,
- without limitation, the costs, charges and expenses propetly incurred in- the: carrying of this
' Fixed Charge into effect or inthe. exercise of any of the rights, remedies and: powers conferred -
‘on the Lender hereby or iri the perfection or enforcerient of the security. constituted hereby o

- pursuant hereto or in the perfection or enforcemsit of any other security for or guarantee i

respect of the Obligations) shall be reimbursed by the Borrower to the: Lender promptly on
demand on afull.indemnity basis. - Until so reimbursed the same shall’ cafry. interest -as
mentioned " in- Ciause 8 2 above accru:ng from the date of the same bemg incurred by the

Lender

“The Lender shan noin‘y the Bormwer ona rfegular b:ams af ail such costs charges anci expensas-

as are refarred toin Ciause 15 6 above

) PAYMEN’T$ -FREE .GF' DEEUGT]QN ]
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Ali payments to be made under this Fumd Charge shaEi save as requlred by law, be made free
and cléar of and without deduction for taxes, levies, imposts, -duties, charges, fees or
w1thhols:imgs of any nature whatsoev&r now or hereafter ;mposed by any gavemmental fiscal
oF cthar autharlty .

1f the BormWer shali at any fime be cempel ed by law to dediict or w:ihholﬂi any amount from:
“-any payment fo.be made hereunder the: Borrower shall concurrently pay to-the Lender such
- additional amount as will result in payment to the Lender of the full amount Whtch wotld have -
- been received if stch deducfaon or wﬁhhmdmg had not been’ maﬁe

- .PR{}VISIQNS SEVERABLE
"'Every prc:v sion ccntamed in ’this Fixed Charge shal} be severabie and dis*tanct from every other
‘sugh provision and if at-any time any one or more of stich provisions-is or becomes invalid,
- iltlegal ot unenforceable, the validity, legality and enfc:rceab:iity of the reraining such prov;smns-'
._-shaE | ot in any'way. be affecteci thereby o _
i GQVERNING LAW AME? JURISD%CTION

'Gavermng Iaw

'-"This thed Charge and any non-contractua! ab!igatsons BFESE!‘IQ out bf it orin ccnnectton with: ;t. :
Lare gavemed by and’ caﬂstrued sn accordance w:th Engi;sh law.. o

J_.qr-rsdlgimn

?1}1-3 e The sortsiof England have. exclusive }unscact:orz to settie any dispite arismg out
- - -of or in tonnection with this Fixed Charge (including a dispute regarding the-
-existence, valldlty or termmatnon of thzs Agreemen’z} (& “ﬂispute")

1427 . The Parties agree that the courts of England are the most appropraate and}_ '
: - eonvenient courts to settle Dusputes and accordmgiy no Party w1tE argue to the-
: comrary o . '




SCHEDULE 1
REAL PROPERTY

All that leasehold property knownas
261 Radcliffe Way Northolt UB5 6HN under title number AGL22846




- LEGAL CKAQGE EXEGUTION FAGE

IN WITNESS WHEREQF this Fixed. Charge has-been executed as a deed by the Borr‘oww and: has
-been signed by ar on behalf-of the Lender. and is mtended ta be and & herehy ciei;vered on the date.

_ fzrst above written, . |
| .aft@w;

THE COMNIGN SEAL ef THE MAYOR )
“-AND BURGESSES OF THE LONDON )
- BOROUGH ~OF BRENT was hereunta Bt
-afﬁxed in the presence of :

'EXECUTED as a DEED by
14B HOLDINGS LIMITED-
acting by a director,: '

R 'Stgnature Gf/

dn _th'é présénc’e ofiz - . Wstness Signature

’\L(&L f%\ﬂd’f\ﬁu’l

- Wltness Name

----~»~Lendfm Bmugh r::f @reﬁf“
: ~.Brent Civic Centre = .
A Engineers- Way . -
-.;-.;-.__-;,.H.w“___Wembie RIS DREPESSE S
- HAg GFJ N o

thness Address R







