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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0176

The Registrar of Companies for England and Wales hereby certifies that
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LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th November 2019 .

Given at Companies House, Cardiff on 14th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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4B HOLDINGS LIMITED
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“THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT
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over, 78b Fortune Gate Road, Harlesden; London, NW10 9RE
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THIS FIXED CHARGE is dated ¢

1B

: BETWEEN

(O

1.2

1.3

s

i&B HDLDINGS LIMITED (regtstered number 11)529802) wrsh registered office at Civie.
Centre, 9 Engmeers Way‘ Wembley, United ngdom HAQ OFJ (the "Borrower“) and

"THE MAYQR ANB BURGESSES OF THE {.ONBON BQRGUGH OF BRENT of Brent Gmc
: Cenire g Engmeers Way, Wembley, London HAS: OF.J {the "f_ender")

. (togetherthe "Parties'" and each a "F'arty")

- '!i\}TERPRETATIQN

In this F;xed Charge the folmwmg terms ha\fe the meanangs given to ihem in ihls Clause T

Busmess F‘lan e |
has the meanmg glven to the term m the Famhty Agreement

'Gharged Property

means the fand, property, assets and ncome of the Borrower for the t;me bemg ass;gned ot

-charged (whether by way of legal mortgage or fixed charge) to the Lender by.or pursuant to
- this sted Chargﬁ and each aﬂd every part iheremf : _ _

: Fa::lhty Agreement meams the fat:mty agreement between the Partles entered into on 30'_-
: Mareh 29*1 T .

: 'Piannmg Acts . '
‘means the Town -and Country Plannmg Acts 1990 the Piannmg {Listed BusEdmgs and .
- “Conservation Areas) Act 1990, the Planning: (Hazarc%c:us Substances) Act- 1880, the Pianmng'
- (Consequentidl Provusmns) Act 1990, the Planning and Compensation Act. 1991 and ahy-Actor

Acts for thetime being in force: amendmg or re-enacling the $anie and any orders; regu]atians_

_or permiséians‘ made, issued or granted under or by virtue of such Acts or any of them;

‘Real Property ' '
_means all estates and other mterests inthe propertles mere partacuiarly spec ified i Schedule
1" (Real - Property)-and  all. buildings, trade and other fixtures, fixed. plant and machinery
- (excluding ’ienants ﬁxtures and flttmgs) from time tc time.on any such- pmpertyi and '

Recewer

means a receiver; receiverand manager or admmlstratlve recelver of any or all of the Charged -

'Praperty appointed by the Lender under clause 1 1

~ The terms of the documen‘ts under whnch the Obhgatlcns (as deﬂned below) arise and of: any'

agréements between the parties hereto in relation to such documents are ihcorporated herain
to-the extent required for any purported. ‘disposition of the Charged Property contained harein

'to be a valid disposition in. accordanc:e Wlﬂ't Sectton 2(1) t:f the Law f;:f Property (Masceﬂaneous.-'

Prowsnons) Atk 1989

'The C!ause headmgs are for reference aniy and shaﬂ nat affect 'the ccnstructscsn of this Fixed
Charge .

A persc:n who is: not a party to fhlS F:xec{ Charge has no nght under the Contract (nghts of
Third Parties) Act: 1999 o enforce any term of thts Fixed: Gharge

THE OELIGATIGNS




2.

22

g

-5

o

35

. 4..‘ il :

42

4.3

fr+ this Fixed tharge the term "Obligations” means all monies and liabilities, whether certain or
contingent, which now: or hereafter may be or become due and owmg by the Borrower to- the

_Lender

| The Borrower. hereby acknawledges to-the. Lender the habziity e:nf the Borrower with respect to -
the Obligations and further covenants with the: Lender that it shall, on the Lenders demand, -
' _pay to the Lender alf: mcmes “constituting ihe Qbfigatians S _

LEGAL MORTGAGE AND ASSIGNN’EENT

The Barrower \Mth full title guarantee hereby charges with the payment and discharge cf the'

. Obhgahons by way (‘Jf fu*st legal mmrtgage the Heai Proparty

“The Borrower with-full title guarantee hereby assrgns to the Lender the benefzi to the Bcrrower

of all rights-and clairms to which the Borrowet is now or may hereafter become entitled if relation -

© to the Real Property including in-particular (but without pre;udrce to-the geaera&ty of the .
-foregoing) all rights and claims of the Borrower against all personis who now are or-who at any
time have been of may become Jessees of the whole or- any part-of the Real Property anti all

“guarantors:and sureties for the: obhgaﬁons of such. persens

The. Botrower agrees that the security granted by it in this, le'ed"Charge shall be a tontinuing

- security in favour of the Lehder extending to all beneficial interests of the Borrower in the assets

hereby charged arzd to any pmceeds of sale or c;ther reahsation thereef or of any part thereot.

The secunty from fime to tame constituted by of pursuaﬁt to thls Fixed Cha;ge shaii

3_‘4-,1 ~bein addition to-and shall be mdependent of every bl” hote,. guarantee mortgage'_'
. --or other security which the Lender may af any time hokﬁ for-any of the Obligations
. ‘and Itis hereby declared that no prior secur:iy held by the Lender over the Charged. -
" Propérty or any part thereaf shaEE merge in the secur;ty c;‘eateci hereby or pursuant'
" hereto;and.

342 remaininfull forcé sind effect as & continuing security untii_d;saha'rged by the Lender,

if at any time the Obflgaﬁohs have been: ﬁaid or diécﬁarge& i full to the satisfaction of the-

Lender, the Lender will, at the request and cost of the Borrower, reassign (without recoiirseror
" warranty). the property referred to in Clause 3.2 above and the Lender shall release and

discharge the security hereby constitited and. the Lénder shall re[ease 'the Real. F‘mperty from - "
the first iegai mortgage referred toin Ctause 3 ‘1 abm{e _ _

- RESTRIGT%ONS GN QTHER SECUR!TIES

The Bgrrower shall not giant ot parmlt 1o subStst any encumbrance over the Charged Pmperty-

; wathout the consent m Wi‘itiﬂg Df the i_ender _

; _'The Barrower: hereby consents to an: appizcat:an belng made to the Ghief Land Reg;strar to |
enter the. foﬂowzng restnctmn i the: Pmpnetorshap Reg;ster ofany regssiered land formmg part '
of the Charged. Property

_ *No dlspasmon of tha regrstered estate by the propr;etor of the reg[stered estate oF by the
- proprietor of any registered charge, not being a chargs registered before the entry of this
restriction;. is to he registered. wnthout a wntten cansent gigned by the proprietor for the fime

being of the chiarge dated [ 13% bt ) ot in favour of The Mayﬁr and’ Burgesses53 '
&t tha London Borough of Brent referfed o' in the charges register.”

The Borrower covenants W|th the Lender that, if so requested by the Lender, it will promptly
request the Land Registty to enter a notice: of this charge In the form set out in Clause 4.2
above dn the Charges Register re!atmg to each property or parcel of Eand it which |t has an: -

mterest and to lodge the reievant Land Regtstra‘non forms.
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5.2

61

: cost, execute in favour of ‘the Lenhder; or as it may direct, such further.or other legal |
_ '3ass1gnmen!:s transfers, mortgages legal or other charges or securities as ineach such case
‘the Lender shall stipulate ‘over the Bofrower's estate or interest in any property or assets of
whatsoever nature -or tenure and wheresoever situate for the purpose of more effectively
" providing security for the payrient or discharge of the Obligations {in accordarice with the terms:
of this Fixed Chargé). Without prejudlce to'the -generality of the foregomg, such assignments, .
‘transfers, mortgages, legal-or other charges, ‘of securities shall be in such form as shall be

83
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FURTHER AQVANGES

: En the event that the Lender makes any further advance to the Borrower, stch advance will be.

deemed to be. mcorporated in this leed Charge as if set out here;n

'The Borrower hereby corsénts to an application besng made to the Chlef E.arad Reglstrar to

enter any obligations to make further advances made by the Lerider, on the Charges Register

- df any registered land formmg part of the Charged Property and to chga the relevant Land
: Reglstratscm farms -

PERFECT?ON GF THE LENDER'S SECURITY

" The ceversant et out’ m Sectlon 2(1)(b) of the Law of Preperty (Mzsceilaneous F'ramsmns) Act' )

1994 shall extend 4] mc!ude the obligations set out in Clause 6.2 below.

The Borrower shall from fime to time, whenever requested by’ the Lender and at the Borrowers :

prepared ela] behaif c;f Ehe Lender and may cantam prowsmns such as are he;‘em ccmtamed or - '

.consider requ;s;te for the smprovement or perfectnor; of the. securlty canst;iuted by of pursuant
e fhis Fixed Charge. . .

UnEess the same “shall be he[d by, oF be requured 1o be dehvered to, any hgider of a secunﬁy' ;

ranking in-priority: o that of the Lender, the Barrower shall immediately tpon the execution of.

this Fixed Charge (of upan becoming possessed thereof at any tirne hereafter) deposit with the:

Lender-all deeds, certificates and. other documents constituting or evsdencmg tfﬂe to the Real

Pmperty referreci toin Clause 3. 1 hereof or: any part thereof.

_ 'AGT!GN BY THE LENDER 10 PRQTECT ITS SEGURITY

If at any t[me it.shall appear tc the Lender that any part of the Chargeci F’rcpgrty shall be in

danger of séizure, distress, éallgence or other legal process; or that the Lender's security:

- thereaver shall for any. other réason bie in jeopardy, the Lender shalf be entitled without notice -
" to the Borrower to take possession of and hold the saime or 1o appoint a Recelver theredf. The: -
. -provisions of Clause 10 below shall govern the appointment, removal and powers or & Receiver:
: .appolnted under thts C!ause agifhe Wefe a Recelver appomteci under that Clause..

" INSURANCE

. “The Bortower shall at 4l times duiring the subsistence of the security constitited by or purstant

10 this Fixed Charge: compiy with-all insurance requirements imposed by the terms of any lease, -
agreement for leage or any tenancy ufider which the Bofrower dérives jts estate or interestin

- any part of the Charged Property and, subject to the foregoing and so faf as not mcanmsteniﬁ_
'Wlth the said terms the Borrower shalk at aH such: tlmes

819 _ .3caus.e alk parts.of the Charged Property tabe ;nsured and to be kept insured irnan -
- ~insurance office or with-underwriters appmved by the Lender (such appmvat ot to-
_be unreasonably withheld or delayed) against stch loss or damage &s the Lender
{(acting reasonab1y and properly).shall direct, to the full reinstatement valug thereof,
adequate provisionalso being made for the cost of clearing the site and professional = -
- fees incidental thereto and the loss of rents or prospective rents (for a period-of not:
 less than three years) and with the interest of the Lender noted on the policy of
‘insurance (or, if the: Lender shall reasonably anhd pmperly direct, in the gasrﬁ: names
ofthe Borrower and the Lender), . '
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812 insure against risks and liabilities to employees or third partles and contingencies

arisirig. under any- Act o at:common law as the i.ender may. from time 1o time-
reasonably d;rect . :

| 813 cause the interest of the Lender iri all parts of the Charged Property that are fcrr the.

“time being insured otherwise than in the joint iameés of the Lender and the Borrower .
to. be noted hy endorsement on the policy or gohmes of insurance reiaimg thereto

814 o duiy and’ punctualty pay all premiums and other moneys payabie under all such;

insurances as aforesaid and promptly. upon request by the Lender produce to. the.
Lender the: premlum receiptsor other ev;dence of the payment thereof; and

(If 86 reqwred by the Lender) depos;t all polacses and other ccﬂtracts of insurarice: and any
“stibseguent endorsements relating to'the Charged Property ar any part thereof wﬂ'h the Lerider
-qf produce the same to the Lender for mspect;on

i default shall be made by: the Borrower in ccmplymg with Clause 8. 1 it shai% be lawfui for the "
“ Lender, bt ot mbhgatory or the Lendet, to ffector renew any such insurance as is mentioned
‘in'Clause 8.1 githér in jts own natrie or i its name and that of the Borrower jointly or:in the
- name of the Borrower with an endorsement of the Lender's interest. The ioneys expended by -
~the Lender onso effecting or: renewmg any such insurance shall be reimbursed by the Borrower
" to the Lender on demand and untit so reimbursed shall carry interest-at the rate determined by
the Lender from tifné to time applicable: to unpaid sums from the céai;e of payment to the date of.
: re1mbursament (as well after as before 1udgment)

Alf clairis and’ moneys recenved aor recewab!e under any: suchinsurance as aforesaid exceed mg -
the surm of £10,000 in respect of each property comnprised in the Real Praperty shalil (subjectto:

the rights and claims-of any prior mortgagee ar chargee or any lessor or tenant (other than the:

. -Borrower) of any part of the Charged Property) bie held by the Borrower in trust for the. Lerider -
. and shali be applied by the Borrower in repairing, repéac ing, restoring or rebuilding thé property:
j -damaged or destroyed orifthe Lender sha[i so require, i repaymg or reduc;ng the ObEsgaﬂons '

The Bormwer shall relmburse the Lender on demand fcr all reascnabla costs and expenses ¥
pmperly incurred by it in-connection with any proper and reasanable rewew Qf the lnsurances Z

11} respect of ihe Charged Property ar any part there'of
_ UNDERTAKINGS BY THE BORRGWER

The BUrrewer hereby undertakes with the Lender tha’f the Bcrrower will at aii fimes whi!e there: '
shall subsistany security constituted by or pursuant to thns thed Charge

_ -'_9._?' Al "punctually pay of catise o be paid all rents;: rates taxes duties; assessments and
- otheroutgoings payable by the- Borrower in respect cf the Charged Pmperty or any
part theremf _
912 .-excepi wheré tha Charged Pmperty is in the caurse of beang developed'

demolished, conhstructed or isthe subject of material refurbishment or alteration or .

: repair or iriprovement, repair and keep all buildings, trade and other fixtures, fixed -

and other plant and machinery. formmg part of the Charged Property in gand and-

substaritial repair (save for fair wear and tear) and permlt the Lender, its officers,
-~ employees and agents freée access subject to the provision of the tenancies of the’
~Charged Prapetty, at all reasonable times to view the state and- condition. of the
_-foregcimg wﬁhout becommg Tiable: to accouni as mortgagee in‘possession;

e e forthwith after bamg required to.do $0 by the Leﬁder imake- good any- warnt of repalr

in - breach. of its obligation i sub-clause 9.1.2 of this Clause 9.1 hereof inall .
- buildings; other erections, trade-and other fnxtures fzxed piant and other machmery_-- '
o formlng part of the Charged F’reperty, _ '



9.2
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Q..’!_.14 . comply. with -all requirements. of the Planning Acts and all building - and other
' . regulations.and bye-laws so far it each case as the same affect any | Eand ar buﬂdmgs- _
_ _fe)rmmg part sf the Charged Property or the user thereof; :

Q,:’i;ﬁ “observe and pefform the covenants o the part of the iessnr reserved by or

‘contained inany lease, agreement for lease or tenancy agreement undér which any

“part of the Charged Property may. be held, duly enforce the performance and - -

‘observanee of the tenanit's.covénants and the conditions contained therein, duly and
efficiently implement. any provisions therein for. the review of any rent thereby

resetved, in each case in accordance with: the Borrowers usual paEscses relating ta
enfomement and. rent rewew

_ '_9,1':_6 - observe and perform ali festrictive and other covenants.and stipuiations for the time

being affecting any part of the Charged Property or the use or the’ enjoyment of the
same or any part thereaf

eir -compiy With the prov;ssonsjofén statlites for the time being in force and every niotice -

order, direction, licence; consent of permission given or.made thereunder and the
requirerments: of any competent au%horlty sofaras any of the same shall relate fo
the'Real Propérty or its user or anything done: thereon and in parizc;ular will not-do- -
“oromit orsuffer to bé done of omittéd any act matter or thing inonor respecting the
Real Properly requrred to b om:tted of done by the Piannmg Aats or any other Act
- or statutory provigion whatever or which shall contravene the provisions of stch Act
of Acts or statutory provision aforesald or any of ther and will at all times indsimmify -
and keep indemnified the Lender against all ‘actions proceedings costs expenses:

_ -claims- and ‘démands in Tespect of any such matter or thing contravening the

- provisions of the saxd Acts or pmv:sson aforesaid or ar;y of them '

818  .savein accordance Wrth fhe terms of the Business Plaﬂ and the Famhty Agreement
o the Borrower shall not'do, or permit to be done, any act or thing. that would ormight -
depreciate; jecpardise or otherwise: prejudice the ‘secufity held by the Lender or
‘miaterially diminish the value of any of the Charged Property or the effectiveness.of -

the security created by th;s deed without the prior wntten consent of the Lender,

_.The Borrawer covenants that the Borrower has hot before the {fate hereof carried out or.
suffered.or permntted to be carried out any- operatnons upon the Real Property or put or suffered
‘or permitted to be put the Real Property to any use which is a development within the meating
-of the Planning Acts in respect of which any fequisite perrhission has not been obtained or any
~ valid enfofcement notice has been or may be made and that'ail the conditions subject to which:

COﬂseﬂ'is tc deveiop the. ReaE Property_have baen grarzted have been duly comp?:ed w;th _

Cifat any ‘ttme the' Bormwer shall fail, or ‘shall reasenabiy be' bei;eved by the Lender to have:
failed, to perform any of the undartakings contained in sub-clause 9.1,2,9:1.3, 0.1.4 and 9.1.7
" of Clause 9.1 ahove, it shall be lawful for the Lender, but the E_ender shal} be. under .ng:

obligation; to eniter the Reat Property with agents appomted by it and atchitects, contractors,

workmien and othiers and to-éxecute such works and do.such other thur';gs as may in-the
“reasonable opinion of the Lender be properly requited to remedy such failure and take such.
“other reasonable steps.oh or in relation to the Real Property (including without fimitation the

paytnent of money) as may in the opinion of the Lender be properly required torémedy such
failure. The reasonable and proper cost 16 the Lender of such works and steps shall be-
reimbuirsed by the Borfower to-the Lerider ‘on. demarid and until so reimbursed shall carry

interest at the rate ‘specified in Clause 8.2 above from the date of payment 1o the: date of .

feimbursement. “No exercise by the Lender of jts. powers. uncier this: Ciause shaii render the =
Lender fiable te; accountas & mortgagee i possessmn

Wnthout pre;udace to any ‘other prowsmn hereaf if any'suris shall i}e pasd by the Lender (or any-
.such Receiver or Receivers appointed by it). pursuant to any pravisior of this Fixed Charge the

same shall be repaid by the Borrower on demand with interest at the rate specified in Clause:

:_'8 2 above from the tire or r@spect:ve times of the sarie havsng heen pand
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. -EXTENSiON AND VARIA’?!ON OF THE LAW OF PRGPERTY AGT 1925

'SECtIOﬂ 193 of the Law: of Property Act 1925 ShalE not restﬂct the exercise by the Lender of the -

siatutory power of sale conferred on it by section 101 of such Act, which power shall arise and.
may. be exercised by the Lender at any time after the Lender shall have demanded the payment -
or discharge by the Borrower of all or any of the Obligations, and the provisions of the said Act -
relating to and regulatmg the exercise of the said power-of sale, so far as they relate: to'the -

 “security constituted by or pursuant to this thed Chargs, shalf be varted arz{f extendea:f
“agcordingly. _

The stét'uiory"pdwe'fs”of 'ieasm'g, letting, entéring into agreement for leases or lettings and

- accepting and dgreeing to accept suirenderts of leases conferred by sections 99 and 100 of the -

said Act shall not be exercisable by the Borrower in relation to any part of the Real Property

- -without the prior written consent of the Lender. The forégoing shall niot be construed as-a
lirnitation of the powers: of any: Recaiver appointed hersunder and: bemg ar agent of ‘the
Borrower. Such statutory powers shall be exercisable by the Lender at any time ‘after the

" _Lenhder shall have demanded the payhient or discharge by the Borrower of all 'or any of the

Obligations and, whether of niot the Lender shall theh be in possession of the premises

. proposed to be leaged, §6 as to authorise the Lender to make 4 ledase or agreement for lease
-of & pretmium and for any length of terivy and ganeraiiy without ahy restriction on the kinds of

- leases and agreemants for leage that the Lerider may make and generally without the necessity
“for the Lender to comply with. any festrictions imposed by or the other provisions of the said

sections 99-and 100. - The Lender may delegate such powers to any’ person ‘and no such
defegation shall preclude. the subsequent exercise of such powers by thé Lender ifself or

preciude thie Lender from making a. subsequent delegatmn ihereof to some other’ persen and
any: such deiega’cmn may b revaked . :

- The restriction on- the right: of consahdatmg mortgage securltles contamed m secisc;r; 93 of the
: !_aw of Property: Act 1925 shalt not app!y to this leed Charge _

The covenants set out in Sectlons 3(‘1) 3(2) and 6(2} of the Law af'P'r'aperty (M[scéllaneods.-_
-~ Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment). 1t shall-be

implied in respect of Clause 3 that the Borrower is disposing of the Charged Property free fror
all charges and encumbrances (whether monetary or not) and from all other rights exercisable

by th;rd parfaes {mcludmg Ilab:i;tres mposed a_nd rights caﬂferred by or urider any enactment).
-AF’PQiNTMENT OF’ REEEIVER

At any- fime after havmg been requested soto do by the BOTI‘OWET, or ai any tlme after the -
- ‘Lender shall have démanded the payment ar- dlschafge by the Borrawer of all or any of the

‘Obligations, the Lendér may appoint ane or more persons to be a Receiver (which express;on .

where used inthis Fixed Charge mcludes a. Racelver) of Recewers of the wha!e or any partof

th& Charged’ Proper”ty The. Leﬂder may:

4144 remove any Receiver previusly appointed hereunder; afid

BN 2 . appoint 'én'ot'hér' 'peffséﬁ or other pé’rsérﬁé as Receiver or "Récie}\)e'rs sither in fhe. -

place of a Recéiver so removed or who has otherwise ceased 16 act or. tc act jcamtly :
- with'a: Recemer of Recervers prevnousEy appointed. hereunder.

If at any hme and by vsrtue of any stich appemtment(s) any two-of rore persons shalt hoid o

- pffice as Receivers of the saime: assets of income, each one of suich Receivers shall be entitled
{unless the contrary shall be stated inany.of the deed(s) or other msﬁrumeni{g) appuointing them).

to exercise all the powers. and discretions hereby. conferred on Recewers mdsveduai!y and. to

“the exclus;on of: the other.or others caf them

Every siich appcmtment or remcva! aﬂd every delegation; appomtment Gr remcval hy: the'
© Lenderin the exercise of any. right fo delegate its. powers. or to remove delegates herein
- contained, may be made either by deed or by instrument in writing under the hand of any officer -
'of the Lender or any person auihorased in writing m that behalf by any such officer:.
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‘Every Receiver for the: time being holding afﬁce by virtue of an appumtment made by the Lender

hereunder shall- (subject to. any limitations or restrictions expressed in the deed or other’
insteument appointing: him . but ﬂotwﬁhstandmg “anhy winding-up, administration, voluitary -
arrangement or dissolution of the Borrower) have in ralation to the Charged F'reperty, ords the:
case may be that part of the Charged Property in. respect of which he is ‘appointed: :

: _”i“l-,?x.‘?

132

.aﬂ the powers (as vaﬂecf and extended by the prowssons hereaf) conferred by the

Insatveracy Act 1986 and the Law. of Property Act. 1925 on- mortgagors and.on.

“mortgagess in possession, admlmstrafors and recelvers appo;nted under thase-

Acts and

power in the.name or on behalf and at the cc:st of the Bormwer 0. exerczse all the-

~powers and rights of an’ absolute owner. and do of omit to do.anything whichthe

Borrower itself.coild do as-anabsolute owner and irrespective of ar‘sy such wmdmg»- :

: up, _admmlstratxon voluntary arrangement ardissolution:

In addztton without pre;ud;ce tc the generalsty of the forego;ng every Receiverfor the- tirme be;ng -

holding office by virtue of an appointment irade by the Lender hereunder shall (notwithstanding - "

"1141

ﬁm4z
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~any winding-up, administration; vofuntary arfangement or dzssoiutlon of the Barmwer) havethe
_fmsiowmg powers, namely

: power. to take possessmn of conect and ge{ m the Charged Property, o

' power to carry on and. marnage, of concur-in the carrymg ot of the Barmwersr“

busingss, including the power where the Borrower has one or more Subsidiaries of

.supemsmg, controlling and fi inancing such Subsidiary or Subsidiaries (inclusive.of

any bodies corporate as-are referred 16 in sub-paragraph 11 4 6 below) and zts or

' the:r business or busmesses and the conduct thereof

| power to alter, lmprove develop, campie‘fe ccnstruc:t mod;fy refurbssh or repaw any.

building . or" land. and to soriplete or unidértake: of goncur in the campletmn or-

©undertaking {with our wsthout_mod;flcatlon)_ of any project in which the Borrower was
- concerned-or interested prior to his appointment being a project for the alteration,:

zmprovement developrment, complet;on coﬂstruc:tlon madtﬁcetzon refurblshment.'

or repair of any bundmg oi-land;

_'w;thout the need to f:)bserve the restrrcﬁcn ;mposed by Ser:.tmrz %03 of the Law of

Property Act 1925 o ‘any need to observe all or any of the restrictions or other

o -promsmns of Section 99 of the said Actto'sell or transfer or concur in leasmg, accept N
o concur-in- accepting ‘surrenders or leases, tefminate or concur in terminating.

leases, sufrender or coficur.in surtendering leases, grant or:concur o granimg

'Elcences terminate: or- concur in termmatmg licences of the Charged Property in.
_respect of which the Receiver is appamtad in such manner-ard generally ohvsuch

terms. and conditions-as he thinks fit' to carry -on any. such sale, transfer, Jeasing,

termination, surrender or licensing into ‘effect by. conveying, assigning, leasing,
‘accepting surrenders, terminating surrendermg or licensing. Any such sale, fransfer,

leasing, acceptance of surrender, termination, surrender: ot licensing may be for
such consideration as the Receiver shall think fit (and whether for a lump sumora-

-consideration payable in instalments and whether for cash or a consideration other .

than cashj and may, if ihought expedient by the Receiver, befor a consideration of

“ . nil; and fixturés-and plant and machmery comprised in this: securzty may be severed

and sold separately from the premises to which they are affixed orin. whmh they: are

: cantamec{ thhaut the congent of the. Bc}rrowa being: abtamed

: pmwer 1o carry any sale; lease or otfier disposal of any tand or bakidshgs and other

property and assets mto ‘effect by conveying, fransferring, assigning or leasing. in

" the name of the Borrower-and forthat purpose to enter into covenants and other

contractual cbltgatlons inthe rzame of and so as o b:not the' Br;::r:’c:x\nrerl
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14.4.6 powerto promota or otherwise acquite the share capital of any body corporate with

. aview to such body corporate beccm:rfg a subsidiary of the Borrower and’
- purchasing, leassng or.otherwise goquiring an interest in the whole or any part of the
- Charged Property ot carrying on any busmesg in succession to the Borrower or: any .
subs:dtary ofthe Borrower:;

ﬁ*l_ 47 ' puwef to. make aﬂy arrangement or compromlse of clasms ashe shan thmk ﬂt

_11;.4.8- | __powe;" tc effect aﬂd renewmsurances _

'“ifi_,4.9 B power 1o take or defend proceedmgs in the mame of the Borrowm mcludmg

proceedings for the compulgory winding-up of the Borrower - ahid proceedmgs for.
: :dlrectzons under Sect{on 35(1).of the' 1nsol\rency Act 1985 ' _

: "'11"4'_.'1_0 . power to. employ, engage and appomi stich managers and other empéoyees arid

. _'professmnal advisers on such terms as he shall think fit including, without i:mliatmn
‘power to angage h|s oW fsrm inthe conduct ofthe rec:ewersmp, :

11411 fpmwer to raise or borrcaw motiey- from tha Lender of any” other person to rank for
o repayment in priority to-the security constituted by or pursuant to this Fixed Charge
~#End with or wrtheut a moﬁgage or charge on the Charged Property of any part of it;
- and’ _ _ _

“11:4.42 - ‘power to do all such ather things 25 may séem to ths reseiver to. be anczdenfa! of

- condiicive to the reahsatlon of the security corzst;iuted by or pursuani 1o thls Fixed
_ 'Gharge o : :

fi-making any sale orother disposal of any of the Gharged Prcperty in the exeicise.of thexr |
respective powers (including a disposal by the Receiverto any suchy Subsidiary as is referred

toin sub-clausé 11:4.2 of Clause 1 1.4) the Receiver or the Lender may accept, as and by way:

of consideration for such sale ot cther disposal, cash, shares, loan capital-or other obligations,

: mciudmg, without limitation; consideration fluctuating: accon:i;ng to of dependent upon profit-or

- turnover and consideration; the amaurit whereof is to be determined by a third party. Anysuch

. consideration may be rece;vabie i a fump sum or by instalinents and upon receipt by the
" ‘Receiver shalf apso facto be and become charged with the payment of the Obligations. - Any
-contract for any such- sale or other disposal: by the Receiver or the Lender may contain-:.

conditions excludsng or restrictifng the personal liability of the Receiver or the Lender separately

from the premises:to which they are’ attached w:thcut any cansent be;ng obtained fmm the.
_Berrower : o

- Ail mcneys received by any Receiver: appc}mted under this Fixed Cha;ge shall il (subject to'the
- rights and claims of any person’ having -a security ranking in-priotity to the security const:tuted_'
- by.or pursuant fo this Fixed Charge) be applied in the following order: (1) in the payment ofthe-.
" costs, charges and expenses of and incidental fo the Receiver's appoifitment’ and the payment
- othis remuneration; (2)in the payment and duscharge of any hiabilities incurred by the Recéiver

- oh the Borfower's behalf in the exercise of any: powers of the Receiver; (3} in providing forthe:

M7

matters (c:ther than the remuneration of the Receiver) specified in the first three paragraphs:of:

Section 109(8) of the Law of Property Act 1925; (4) ifv or towards. payment of any debts or
- -glaims which are by statute’ -payable in preference to the Obligations but ohly to the extent to:
~which such: debts - or claimis have such preference; (5) irr or towards the satisfaction of the
'.ObiigatlﬂﬂS; and-any surpliis shall-be paid to the Borrower or ather person entitled thereto. The

provisions of this Clause 116 and Clause 11.8 shall take effect as and by way of variation and

- extensior to'the provisions of the said Section 10§ Wthh pm\nsmns asso varsed and extended'i-
-shall be deemed mcorporated herair.

: Every Hecewer 5o apposnted shaﬂ be deemed at all temes and for all purpases io bethe. agent
of the Borrower which shall be solely respon31bie forhis acts and défaults and for the paymeni :
“of his remuneration. :
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e

11, o

Every Receiverso appomted shall beentitled to remuneration for his services at a rate {0 be
fixed by agreemeﬂt between him and‘the: Lender (ot, failing such agreement to be fixed by the

_ E_encéer) appropriate to the work and: responsibilities involved upon the basis of charging from '

time to time adopted in accordance with his current practice or the current practice of his firm

~and without being Fsm|ted to the maxnmum rate specified in Seciton 109(6}) of the Law of Property

Act 1925

Oniy moneys actually pald by the Receiver to the Lendar jit: sat:sfactleﬂ oF dlscharge of the:
Obligations shall be capabfe of bemg apphed by the Lender in satrsfacﬂon thereof : '

Ne ther the- Lender nor any Recewer appomted hereunder shall-be liable - o account as
mertgagee ar mortgagees in possession in respect of the Charged Prcsperty or be liable for any -

© " loss upon realisation or for any neglect or default of any nature whatsaever in connection with

12

121

122

123

~ the Charged Property for'which: a mortgagee in: possession rnight as such be liable; and all o

costs; charges and eXpenses. incurred by the Lenderor any stich Receiver {including the costs -

~of any proceedings in' relation to this Fixed. Charge or io the Obilgatmns) shall be paid by the
' Borrower on-a full indemnity basas

POWER QF ATTORNEY :

| Th@ Bcrrowei‘ hereby lrrevacably appomts the fc;ﬂuw;ng, namely
244 _the Lender; |

' 1212 3 each and every person 1o whom the Lender sha{l from time to time have deiegated _

_ .the exercise of the power of attnmey conferred by this’ Ciausﬂ and

213 ar;y Rece;ver appc}mted hereunder and for the tlme bemg ha]d;ﬂg ofﬂce as such

1204 ;omﬂy and. atso severaily to be the attorney oF aﬁorneys of the Borrewer and in-its:
- pame and otherwise on its: behalf and as its act-and deed to sign, seal, ‘execute;
deliver, perfectand doalldeeds; instruments, acts and things which may be required

(or which the Lender or-any’ Rec;eaver appointed hereunder shall consider requisite)
for carrying out any obligation imposed on the Borrower by or pursuant to this Fixed -

: Charge (ircluding butnot limited to the. eb};gatmns of the Borrower under Ciause 8.2

~ above and the statutory covenantreferred to in such Clause), for carrying: any sale,
“lease or ofher dealing by the Lender or stch Receiver into effect, for tonveying o
transferring any legal estate or other interest in land or other property or otherwiss
howsoever, for getting i the Ghargeci Property, -and generally for enabling. the
Lenderand the Receiver to exercise the respective powers conferred on them by or
purstant to ‘this Fixed Charge-or by law.. The Lender shall have: full power to
- delegate thie power conferred on it by: th;s Clause, but o’ such’ delegation shalt.
preclude the subsequent exércise of such.power by the Lender itself or precludethe

Lender from making a subsequent delegation thereof to some {aiher person; any -
stick deiegafzon nay be rev:rked by the Lendet at any t;me '

The Borrower shall ratzi‘y and cor;fai“m aH transacttons entered into by the Lenciar oF such "

Receijver.or delegate of the Lender in the-exercise: of purported exercise of the Lendersorsich

Receiver's respective powers and all fransactions, entered into, documents executed and ’tmngs

done by the Lender. or stich: Recaiveror del egate by \nrtue of the: pcwer of attorney. given by
- Clause 12,1 : : . .

'The ;}ower of attomey hereby granted is-as: regards the Lender #Hs- delega’ces ‘and any - such -

Receiver (and as the Borrower: hereby. acknew!edges) granted irrevocably and for value-as part

_of the security constituted by this Fixed. Charge to secure. proprietary interésts of and the
performarnice of obligations owed to ’she respectsve dcmees Wlthm Ehe meamng of Powers of

. Attorney Act 1971,

PROTEGTION OF PURCHASERS
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No:purchaser or other person dealing with the Lender of its delégate or any Receiver appointed
hereunder shall be bound to see or inquire whether the right of the Lender or such Receiver to-
exercise any of i{s-or his powers has ariséri or becomé-exercisabie or be concerned with notice
to the contrary, or be concerned to see whethier any such dei@gaﬂoﬂ by tiﬁe Lender shall'have

lapsed for-any reason. or been revokied
'NOTICES |

A demaﬂd for payment or any ‘other demand oF notice undez" this Fixed Charge shall be made

ordelivered to the Borrower-at its registered office and shail be deemed to have been made or-
delivered when left at that address or if sent by post at noon on the day following the day the -

letter was deposited in‘the post.
THE L-ENE‘)ER'S REMED!E$ :

The Lender may at any time or times 'v&'itho'ﬂt'diséhargin'g or in any way affecting the security - |
ereated by or pursuant to this Fixed Charge or any remedy of the: Lender in respect of such
security grant to the Borrower time orindulgence or abstain from “asserting, calling, exercising-

o enforcing any remedies, securities, guarantees or other rights whsch it may now or hereafter -

- have from or against the Borrower

Any recelpt veledse o discharge of the securzty pmwded by of of atiy iabzilty arising. under,

this Fixed Charge shall not release or discharge the Borrower froi any liability to the: Lender

fot the same or any other monies whlch may e::ust mdeper&denty of thss Fixed Charge

Where the securtiy given tc:s the Lender hereby or- pursuant hereto lmtlaiiy takes eﬁect as a

‘collateral or further security then notwithstanding any receipt, refease or discharge: indorsed on
“or given in respect of or under the principal security to which this Fixed Charge operates.as a
-collateral or further seetrity, the security provided by or pursuant to this Fixed Charge shall
- gontinue to apply in respect of the Obligations or of any other security therefor or guaranteein -

respeact thereof without prejudice either to the security constituted by or pursuant fo this Fiked
Charge cr fothe hab;isty of the Borrower for the ObE gatlons or the exercise by the Letider of

The ﬂghts pOWers and refmedies provided in this Fixed Charge are cumulative anci are not nor
are they to be construed as, exc%uswe of any rights, powers or rémedies pmvnzied by law.

No failure by the Lender to exercise; or delay on |ts part in exercnsmg, any of the rights, powers
and remedies provided by this Fixed- Charge or by law (collectively “Lerider's: Rights") shall
operate as a walver thereof, nor shall any single or partial- waiver of any of the Lender's Rights -

preclude any further or-other exercise of that one of the Lender's Rights concered or the -
~exercisé of arly other of the Lender's Rights..

All the re‘a'_sohablé. and-proper costs, 'char'geg 'aﬁdi_expér;sé's of the Lender :r’eanna:b_iy and
properly incurred by the Lender in relstion to this Fixed Charge or the Gbié-ga‘tiaﬂs (including;

* without limitation; the costs, charges and expenses properly incurred in the carrying of this
Fixed Charge into effect or.in the exercise of any of the rights, remedies and powers conferred-

on the Lender hereby or in the perfection orenforcement of the securlzy constituted hereby or

‘pursuaint hereto or in.the perfectacn orenforcement of any other security for or guarantee in
respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly on
-demand on a full indemnity basis, ~Until so feimbursed. the ‘same shall carry interest as _
tmentioned il Ciause 8.2 above accruing: from the date of the same being incurred by the
- Lender.

The Lender shaEE notify the Borrower ona regutar basis of all such {:csts charges and expenses::
as are: referred toin Clause ’ES 6 above.

' PAYMENTS FREE OF DEDUCTION
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All payments to be made Under this. Fixed: Charge shall, save as required by law, be made free
and clear of and without” deduction for taxes, levies, imposts, duties, charges, feas or

~withholdings of any nature whatsc:sever now-Or hereafter lmpesed by any gcvemmental fiscal.

ot other authonty

If the Bcrrcwer shall at any hme be campeEEed by lawto deduct of w&thhcfd any amcnmt from

“ahy payment to be made hereunder the Borrower shalt concurrently pay to the Lender such -
“additional amount as will resultin payment to the Lender of the full amc;u_nt which Wcsutd have

been recewed if such deduction or w:thholdmg had not been macie
PROVISIDNS SEVERAQLE
Every‘ provision contained in this Fixed Charge shall be severabla and dtstmat fmm every other' .

such provision -ard if-at any time any ong or more of such provisions is: or. becomes invalid,
lllegai or uneriforceable, the validity,: fegality- and enforceai:}ftf’iy of the rernammg such prows;ons

_shall not in any way be affected thereby
| GQVERN_I_N_G LAW AND J.L_JRI__SD;G_T;;:;M -
B 'Gfavéi*niﬁg'iaw'

: . -This Fixed Charge and: any nen- contractual obi;gatltms arzsmg uut of it or m conneeﬂon wsth lt' '

arg gczvemed by and construed i accardance with Engt ;sh faw.

'-.Junsdu;:tlon

14 ;'E'_ - The courts of England have exclusive ;IUrz'sd'aétr'an':to settle any dispute aising out
© " of arin connection with this Fixed Charge (ncluémg a dispute regarding, the
-existence; valldlty or tefmmat!on of this Agreement) {a’ Blspute“) : -

' f;*‘l'_'ﬁ.?. ' 'The Partses agree that the courts uf England are’ the rhost appropnate and:
gonvenient courts to settle Dssputes and accordingly no Party wili argue to the :
_ contrary




“SCHEDULE 1

REAL PROPERTY

All that Freehold: property known as 781:: Fartune Gate Harlesden, London, NW‘IB QRE
reglstered Iny I_and Regsstry under title number MK338289
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LEGAL 'CE%ARGE' EXECUTiON PAGE

IN WITNESS WHEREOF this Fixed Charge has been executed as a deed by thé Borrower and has
- been sighed by or on behalf of the Lenderand is mtended to be and is hereby deiwerex:% on'the data

- %Lyz,Lé

THE GOMMON SEAL of THE MAYOR . j
" "AND BURGESSES OF- THE LONDON ).
BOROUGH OF BRENT was hefeunto ) -
'aff;xad in the presence of:.

. EXECUTED asa DEED by )
" 14B HOLDINGS LIMITED e
_acting by a director, ' 3

) by & airecic 3

‘in the presence of ¢

o W;tness Name

78 ic‘,?if:”’ bff\i}; 7<




