Soo4 90 /;32?

In accordance with
Sections 859A and
859) of the Companies
Act 2006.

MROT &

Particulars of a charge Companies House

> |y

Go online to Tile this information A fee is be payabie w

www.gov.uk/companieshouse Please see 'How to pay’
' Jihat this form s for K e Ilm\ m”"N II IH || ‘I IWI WI
*ABJFTSJE”
A21

SATURDAY

You may use this form to register You may not use this for|
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O

This form must be delivered to the Registrar for registration within

21 days heginning with the day after the date of creation of the charge. if
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

Company number

Company details r—r For officat wse
[ Tols [2[sTs o[ N

Please complete in typescript or in

Company name in fuI! r|143 HOLDINGS LIMITED bold black capitals.

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

i e i £ 3

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name The Mayor and Burgesses of the London Borough of Brent
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[J | confirm that there are more than four persons, security agents or
trustees entitled to the charge,
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Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual praperty
registered or required to be registered in the UK subject to a charge {which is
not a floating charge) or fixed security induded in the instrument.

Brief description

179 Cleves Road, Hemel| Hempstead HP2 7PL - Title Number
HD247222

Pigase submit anly a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe seme
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrurnent include a charge (which is not a floating charge} or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

] Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

O Yes Continue
No Goto Section?

is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
O ne

Trustee statement @

You may tick the box if the company named in Section 1 i$ acting as trustee of
the property or undertaking which is the subject of the charge.

O

O This statement may be filed after
the registration of the charge {use
form MROG).

Signatiire

fPIeage sign the form here,

Signature

Signature

X Inadva GNev———q X

[ This form must be signed by a person with an interest in the charge.
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Coatatt name

Rany Kamalanathan

Lompany na .
" Legal Services

London Boorugh of Ealing

Addiess

Perceval House

I 14-16 Uxbridge Read

County/Region

Post lown

Ealing

London

™= dwlslz[u[ [ T [

l Countsy United Kingdom
DX

I 5106 Ealing
Telephone

’ 0208 8825 6350

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have ieft the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

3 The company name and number match the
infarmation held on the public Register.

O You have included a certified copy of the
instrument with this form.

O You have entered the date on which the charge

was created,

You have shown the names of persons entitled to

the charge. -

You have ticked any appropriate boxes in

Sections 3, 5,6,7 & 8. )

You have given a description in Section 4, if

appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must

be a certified copy.

ooo o o0 g

Please note that all information on this form wil
appear on the public record.

How to pay

A fee of £23 js payable to Companies House
in respect of each mortgage or charge filed
an paper.

Make cheques or postal orders payable to
‘Companies House.’

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF,
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0016

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th October 2017 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

18th November 2017.

Given at Companies House, Cardiff on 23rd November 2017

THE OFFICIAL SEAL OF THE

Compan ieS House REQISTRAR OF COMPANIES




pate: e O e 2017

14B HOLDINGS LIMITED
IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

FIXED CHARGE
over 179 Cleves Road, Hemel Hempstead

CERTIFIED A TRUE COPY
OF THE ORIGINAL

Signed: W%umﬂmn%
Name: Lavy KamaLAw Pr’r\rs/

Date: |Gy [ 13-
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THIS FIXED CHARGE is dated “20‘\  (CClplbay >0 1T

BETWEEN

N

@

1.1

1.2

1.3

1.4

14B HOLDINGS LIMITED (registered number; 10529802) with registered office at Civic
Centre, 9 Engineers Way, Wembley, United Kingdom, HAS OFJ (the "Borrower"); and

THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Civic
Centre, 9 Engineers Way, Wembley, London HA9 OFJ (the "Lender"),

(together the "Parties" and each a "Party")
INTERPRETATION
in this Fixed Charge, the following terms have the meanings given to them in this Clause 1.1:

Business Plan
has the meaning given to the term in the Facility Agreement;

Charged Property

" means the land, property, assets and income of the Borrower for the time being assigned or

charged (whether by way of legal mortgage or fixed charge) to the Lender by or pursuant to
this Fixed Charge and each and every part thereof;

Facility Agreement means the facility agreement between the Parties entered intoon 30
March 2017;

Planning Acts

means the Town and Country Planning Acts 1990, the Pianning (Listed Buildings and
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
(Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and any Act
or Acts for the tme being in force amending or re-enacting the same and any orders,
regulations or permissions made, issued or granted under or by virtue of such Acts or any of
them,;

Real Property

means all estates and other interests in the properties more particularly specified in Schedule
1 (Real Property) and all buildings, trade and other fixtures, fixed plant and machinery
{excluding tenants fixtures and fittings) from time {o time on any such property; and

Receiver
means a receiver, receiver and manager or administrative receiver of any or all of the
Charged Property appointed by the Lender under clause 11 .

The terms of the documents under which the Obligations {as defined below) arise and of any
agreements between the parties hereto in relation to such documents are incorporated herein
to the extent required for any purported disposition of the Charged Property contained herein
to be a valid disposition in accordance with Section 2(1) of the Law of Property
(Miscellaneous Provisions) Act 1989,

The Clause headings are for reference only and shall not affect the construction of this Fixed
Charge.

A person who is not a party to this Fixed Charge has no right under the Contract (Rights of
Third Parties) Act 1299 to enforce any term of this Fixed Charge.

THE OBLIGATIONS



21

22

3.1

3.2

3.3

34

35

4.1

4.2

4.3

in this Fixed Charge, the term "Obligations" means all monies and liabilities, whether certain
or contingent, which now or hereafter may be or become due and owing by the Borrower to
the Lender.

The Borrower hereby acknowledges to the Lender the liability of the Borrower with respect to
the Obligations and further covenants with the Lender that it shall, on the Lender's demand,
pay to the Lender all monies constituting the Obligations.

LEGAL MORTGAGE AND ASSIGNMENT

The Borrower with full title guarantee hereby charges with the payment and discharge of the
Obligations by way of first legal mortgage the Real Property.

The Borrower with full titte guarantee hereby assigns to the Lender the benefit to the Borrower
of all rights and claims to which the Borrower is now or may hereafter become entitled in
relation to the Real Property including in particular (but without prejudice to the generality of
the foregoing) ali rights and claims of the Borrower against all persons who now are or who at
any time have been or may become lessees of the whole or any part of the Real Property and
all guarantors and sureties for the obligations of such persons.

The Borrower agrees that the security granted by it in this Fixed Charge shall be a continuing
security in favour of the Lender extending to all beneficial interests of the Borrower in the
assets hereby charged and to any proceeds of sale or other realisation thereof or of any part
thereof.

The security from time to time constituted by or pursuant to this Fixed Charge shall:

341 be in addition to and shall be independent of every bill, note, guarantee, mortgage
or other security which the Lender may at any time hold for any of the Obligations
and it is hereby declared that no prior security held by the Lender over the
Charged Property or any part thereof shall merge in the security created hereby or
pursuant hereto; and

342 remain in full force and effect as a continuing security until discharged by the
Lender.

if at any time the Obligations have been paid or discharged in full to the satisfaction of the
Lender, the Lender will, at the request and cost of the Borrower, reassign {without recourse or
warranty) the property referred to in Clause 3.2 above and the Lender shall release and
discharge the security hereby constituted and the Lender shall release the Real Property from
the first legal mortgage referred to in Clause 3.1 above.

RESTRICTIONS ON OTHER SECURITIES

The Borrower shall not grant or permit to subsist any encumbrance over the Charged
Property without the consent in writing of the Lender.

The Borrower hereby consents to an application being made to the Chief Land Registrar to
enter the following restriction in the Proprietorship Register of any registered land forming part
of the Charged Property:

"No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time
being of the charge dated [ 'bbn/\ OCHOeey SO U=~ ] in favour of The Mayor and
Burgesses of the London Borough of Brent referred to in the charges register."

The Borrower covenants with the Lender that, if so requested by the Lender, it will promptiy
request the Land Registry to enter a notice of this charge in the form set out in Clause 4.2



5.1

5.2

6.1

6.2

8.3

8.1

above on the Charges Register relating to each property or parcel of land in which it has an
interest and 1o lodge the relevant Land Registration forms.

FURTHER ADVANCES

in the event that the Lender makes any further advance to the Borrower, such advance will be
deemed to be incorporated in this Fixed Charge as if set out hergin.

The Borrower hereby consents to an application being made to the Chief Land Registrar to
enter any obligations to make further advances made by the Lender, on the Charges Register
of any registered land forming part of the Charged Property and to lodge the relevant Land
Registration forms.

PERFECTION OF THE LENDER'S SECURITY

The covenani set out in Section 2{1)(b) of the Law of Property (Miscellaneous Provisions) Act
1994 shal! extend to include the obligations set out in Clause 6.2 below.

The Borrower shall from time to time, whenever requested by the Lender and at the
Borrower's cost, execute in favour of the Lender, or as it may direct, such further or other
legal assignments, transfers, mortgages, iegal or other charges or securities as in each such
case the Lender shall stipulate over the Borrower's estate or interest in any property or assets
of whatsoever nature or tenure and wheresoever situate for the purpose of more effectively
providing security for the payment or discharge of the Obligations (in accordance with the
terms of this Fixed Charge). Without prejudice to the generality of the foregoing, such
assignments, transfers, mortgages, lega! or other charges, or securities shall be in sugh form
as shall be prepared on behalf of the Lender and may contain provisions such as are herein
contained or provisions to the like effect and/or such other provisions of whatsoever kind as
the Lender shall consider reguisite for the improvement or perfection of the security
constituted by or pursuant to this Fixed Charge.

Unless the same shall be held by, or be required to be delivered to, any holder of a security
ranking int priority to that of the Lender, the Borrower shall immediately upon the execution of
this Fixed Charge (or upon becoming possessed thereof at any time hereafter) deposit with
the Lender all deeds, certificates and other documents constituting or evidencing title to the
Real Property referred to in Clause 3.1 hereof or any part thereof.

ACTION BY THE LENDER TO PROTECT ITS SECURITY

If at any time it shall appear to the Lender that any part of the Charged Property shall be in
danger of seizure, distress, diligence or other legal process, or that the Lender's security
thereover shall for any other reason be in jeopardy, the Lender shall be entitled without notice
to the Borrower to take possession of and hold the same or to appoint a Receiver thereof.
The provisions of Clause 10 below shall govern the appointment, removal and powers or a
Receiver appointed under this Clause as if he were a Receiver appointed under that Clause.

INSURANCE

The Borrower shall at all times during the subsistence of the security constituted by or
pursuant to this Fixed Charge comply with all insurance requirements imposed by the terms
of any lease, agreement for lease or any tenancy under which the Borrower derives its estate
or interest in any part of the Charged Property and, subject to the foregoing and so far as not
inconsistent with the said terms, the Borrower shall at all such times:

8.1.1 cause all parts of the Charged Property to be insured and o be kept insured in an
insurance office or with underwriters approved by the Lender {such approval not to
be unreasonably withheld or delayed) against such loss or damage as the Lender
{(acting reasonably and properly) shall direct, to the full reinstatemant value
thereof, adequate provision also being made for the cost of clearing the site and
professional fees incidental thereto and the loss of rents or prospective rents (for a



8.2

8.3

8.4

8.5

9.1

period of not less than three years) and with the interest of the Lender noted on
the policy of insurance (or, if the Lender shall reasonably and properly direct, in
the joint names of the Borrower and the Lender);

8.1.2 insure against risks and liabilities to employees or third parties and contingencies
arising under any Act or at common law as the Lender may from time to time
reasonably direct;

813 cause the interest of the Lender in all parts of the Charged Property that are for
the time being insured otherwise than in the joint names of the Lender and the
Borrower to be noted by endorsement on the policy or policies of insurance
relating thereto;

8.14 duly and punctually pay all premiums and other moneys bayable under all such
insurances as aforesaid and promptly upon request by the Lender produce to the
Lender the premium receipts or other evidence of the payment thereof; and

(if so required by the Lender) deposit all policies and other contracts of insurance and any
subsequent endorsements relating to the Charged Property or any part thereof with the
Lender or preduce the same to the Lender for inspection.

If default shall be made by the Borrower in complying with Clause 8.1 it shall be lawful for the
Lender, but not obiligatory on the Lender, to effect or renew any such insurance as is
mentioned in Clause 8.1 either in its own name or in its name and that of the Borrower jointly
or in the name of the Borrower with an endorsement of the Lender's interest. The moneys
expended by the Lender on so effecting or renewing any such insurance shall be reimbursed
by the Borrower to the Lender on demand and unitil so reimbursed shall carry interest at the
rate determined by the Lender from time to time applicable to unpaid sums from the date of
payment to the date of reimbursement (as well after as before judgment).

All claims and moneys received or receivable under any such insurance as aforesaid
exceeding the sum of £10,000 in respect of each property comprised in the Real Property
shall {subject to the rights and claims of any prior mortgagee or chargee or any lessor or
tenant {other than the Borrower) of any part of the Charged Property) be held by the Borrower
in trust for the Lender and shall be applied by the Borrower in repairing, replacing, restoring or
rebuilding the property damaged or destroyed or if the Lender shall so require, in repaying or
reducing the Obligations.

The Borrower shall reimburse the Lender on demand for all reasonable costs and expenses
property incurred by it in connection with any proper and reasonable review of the insurances
in respect of the Charged Property or any part thereof, ’

UNDERTAKINGS BY THE BORROWER

The Borrower hereby undertakes with the Lender that the Borrower will at all times while there
shall subsist any security constituted by or pursuant to this Fixed Charge:

9.1.1 punctually pay or cause to be paid all rents, rates, taxes duties, assessments and
other outgoings payable by the Borrower in respect of the Charged Property or
any part thereof;

9.1.2 except where the Charged Property is in the course of being developed,
demolished, constructed or is the subject of materiai refurbishment or alteration or
repair or impravement, repair and keep all buildings, trade and other fixtures, fixed
and other plant and machinery forming part of the Charged Property in good and
substantial repair (save for fair wear and tear) and permit the Lender, its officers,
employees and agents free access subject to the provision of the tenancies of the
Charged Property, at all reasonable times to view the state and condition of the
foregoing without becoming liable to account as mortgagee in possession;



9.2

9.3

9.1.3 forthwith after being required to do so by the Lender make good any want of repair
in breach of its obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in all
buildings, other erections, trade and other fixtures, fixed plant and other machinery
forming part of the Charged Property;

9.14 comply with all requirements of the Planning Acts and all building and other
regulations and bye-laws so far in each case as the same affect any land or
buildings forming part of the Charged Property or the user thereof;

9.1.5 observe and perform the covenanis on the part of the lessor reserved by or
contained in any lease, agreement for lease or tenancy agreement under which
any part of the Charged Property may be held, duly enforce the performance and
observance of the tenant's covenants and the conditions contained therein, duly
and efficiently implement any provisions therein for the review of any rent thereby
reserved, in each case in accordance with the Borrower's usual policies relating to
enforcement and rent review;

9.1.6 observe and perform all restrictive and other covenants and stipulations for the
time being affecting any part of the Charged Property or the use or the enjoyment
of the same or any part thereof;

9.1.7 comply with the provisions of all statutes for the time being in force and every
notice order, direction, licence, consent or permission given or made thereunder
and the requirements of any competent authority so far as any of the same shall
relate to the Real Property or its user or anything done thereon and in particular
will not do or omit or suffer to be done or omitted any act matter or thing in on or
respecting the Real Property required to be omitted or done by the Planning Acts
or any other Act or statutory provision whatever or which shall contravene the
provisions of such Act or Acis or statutory provision aforesaid or any of them and
will at all times indemnify and keep indemnified the Lender against all actions
proceedings costs expenses claims and demands in respect of any such matter or
thing contravening the provisions of the said Acts or provision aforesaid or any of
them;

9.1.8 save in accordance with the terms of the Business Plan and the Facility
Agreement, the Borrower shall not do, or permit to be done, any act or thing that
would or might depreciate, jeopardise or otherwise prejudice the security held by
the Lender or materially diminish the value of any of the Charged Property or the
effectiveness of the secuyity created by this deed without the prior written consent
of the Lender.

The Borrower covenants that the Borrower has not before the date hereof carried out or
suffered or permitted to be carried out any operations upon the Real Property or put or
suffered or permitted to be put the Real Property to any use which is a development within the
meaning of the Planning Acts in respect of which any requisite permission has not been
obtained or any valid enforcement notice has been or may be made and that all the conditions
subject to which consents to develop the Real Property have been granted have been duly
complied with.

if at any time the Borrower shall fail, or shall reasonably be believed by the Léender to have
failed, to perform any of the undertakings contained in sub-clause 9.1.2, 9.1.3, 9.1.4 and 9.1.7
of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall be under no
obligation, to enter the Real Property with agenis appointed by it and architects, contractors,
workmen and others and to execute such works and do such other things as may in the
reasonable opinion of the Lender be properly required to remedy such failure and take such
other reasonable steps on or in relation to the Real Property (including without limitation the
payment of money) as may in the opinion of the Lender be properly required to remedy such
fallure. The reasonable and proper cost to the Lender of such works and steps shall ba
reimbursed by the Borrower to the Lender on demand and until 50 reimbursed shall carry
interest at the rate specified in Clause 8.2 above from the date of payment to the date of



9.4

10

10.1

10.2

10.3

10.4

11

reimbursement. No exercise by the Lender of its powers under this Clause shall render the
Lender liable to account as a mortgagee in possession.

Without prejudice to any other provision hereof, if any sums shall be paid by the Lender (or
any such Receiver or Receivers appointed by it) pursuant to any provision of this Fixed
Charge the same shall be repaid by the Borrower on demand with interest at the rate
specified in Clause 8.2 above from the time or respective times of the same having been paid.

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of
the statutory power of sale conferred on it by section 101 of such Act, which power ghall arise
and may be exercised by the Lender at any time after the Lender shall have demanded the
payment or discharge by the Borrower of all or any of the Obfigations, and the provisions of
the said Act relating to and regulating the exercise of the said power of sale, so far as they
relate to the security constituted by or pursuant to this Fixed Charge, shall be varied and
extended accordingty.

The statutory powers of leasing, letting, enteting into agreement for leases or lettings and
accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of
the said Act shall not be exercisable by the Borrower in relation to any part of the Real
Property without the pricr written consent of the Lender. The foregoing shall not be construed
as a limitation of the powers of any Receiver appointed hereunder and being an agent of the
Borrower. Such statutory powers shall be exercisable by the Lender at any time after the
Lender shall have demanded the payment or discharge by the Borrower of all or any of the
Obligations and, whether or not the Lender shall then be in possession of the premises
proposed to be leased, so as to authorise the Lender to make a lease or agreement for lease
of a premium and for any length of term and generally without any restriction on the kinds of
leases and agreements for lease that the Lender may make and generally without the
necessity for the Lender to comply with any restrictions imposed by or the other provisions of
the said sections 99 and 100. The Lender may delegate such powers to any person and no
such delegation shall preclude the subsequent exercise of such powers by the Lender itself or
preclude the Lender from making a subsequent delegation thereof to some other person; and
any such delegation may be revoked.

The restriction on the right of consolidating mortgage securities contained in section 93 of the
Law of Property Act 1925 shall not apply to this Fixed Charge.

The covenants set out in Sections 3(1), 3(2) and 8(2) of the Law of Property {Miscellaneous
Provisions) Act 1994 will not extend to Clause 3 {Legal Mortigage and Assignment). L shall
be impiied in respect of Clause 3 that the Borrower is disposing of the Charged Property free
from ail charges and encumbrances (whether monetary or not) and from all other rights
exercisable by third parties (including liabilittes imposed and rights conferred by or under any
enactment).

APPOINTMENT OF RECEIVER

At any time after having been requested so to do by the Borrower, or at any time after the
Lender shall have demanded the payment or discharge by the Borrower of all or any of the
Obligaticns, the Lender may appeint one or mere persons to be a Receiver (which expression
where used in this Fixed Charge includes a Receiver) or Receivers of the whole or any part of
the Charged Property. The Lender may:

11.1.1 remaove any Receiver previously appointed hereunder; and
11.1.2 appoint another person or other persons as Receiver or Receivers, gither in the

place of a Receiver so removed or who has otherwise ceased to act or to act
jointly with a Receiver or Receivers previously appointed hereunder.



11.2

1113

11.4

If at any time and by virtue of any such appointment(s) any two or more persons shall hold
office as Receivers of the same assets or income, each one of such Receivers shall be
entitled (unfess the contrary shall be stated in any of the deed(s) or other instrument(s)
appointing them) to exercise all the powers and discreticns hereby conferred on Receivers
individually and to the exclusion of the other or others of them.

Every such appointment or removal, and every delegation, appointment or removal by the
Lender in the exercise of any right to delegate its powers or {o remove delegates herein
contained, may be made either by deed or by instrument in writing under the hand of any
officer of the Lender or any person authorised in writing in that behalf by any such officer.

Every Receiver for the time being holding office by virtue of an appointment made by the
Lender hereunder shafl {subject to any fimitations or restrictions expressed in the deed or
other instrument appointing him but notwithstanding any winding-up, administration, voluntary
arrangement or dissolution of the Borrower) have in relation to the Charged Property, or as
the case may be, that part of the Charged Property in respect of which he is appointed:

11.3.1 all the powers (as varied and extended by the provisions hereof} conferred by the
nsclvency Act 1986 and the Law of Property Act 1925 on mortgagors and on
mortgagees in possession, administrators and receivers appointed under those
Acts; and

11.3.2 power in the name or on behalf and at the cost of the Borrower to exercise all the
powers and rights of an absolute owner and do or omit to do anything which the
Borrower itself could do as an absolute owner and irrespective of any such
winding-up, administration, voluntary arrangement or dissolution.

In addition without prejudice to the generality of the foregoing every Receiver for the time
being holding office by virtue of an appointment made by the Lender hereunder shall
{notwithstanding any winding-up, administration, voluntary arrangement or dissolution of the
Borrower) have the following powers, namely:

11.4.1 power to take possession of, collect and get in the Charged Property;

11.4.2 power to carry on and manage, or concur in the carrying on of the Bomrower's
business, including the power where the Borrower has one or more Subsidiaries of
supervising, controlling and financing such Subsidiary or Subsidiaries (inclusive of
any bodies corporate as are referred to in sub-paragraph 11.4.6 below) and its or
their business or businesses and the conduct thereof;

1143 power to aiter, improve, develop, complete, construct, modify, refurbish or repair
any building or land and to complete or undertake or concur in the compietion or
undertaking (with our withcut modification), of any project in which the Borrower
was concerned or interested prior to his appointment being a project for the
alteration, improvement, development, completion, construction, meodification,
refurbishment or repair of any building or land;

11.4.4 without the need to observe the restriction imposed by Section 103 of the Law of
Property Act 1925 or any need to observe all or any of the restrictions or other
provisions of Section 99 of the said Act to sell or transfer or concur in leasing,
accept or concur in accepting surrenders or leases, terminate or concur in
terminating leases, surrender or concur in surrendering leases, grant or concur to
granting licences, terminate or concur in terminating licences of the Charged
Property in respect of which the Receiver is appointed in such manner and
generally on such terms and conditions as he thinks fit to carry on any such sale,
transfer, leasing, termination, surrender or licensing into effect by conveying,
assigning, leasing, accepting surrenders, terminating surrendering or licensing.
Any such sale, transfer, leasing, acceptance of surrender, termination, surrender
or licensing may be for such consideration as the Receiver shall think fit {(and
whether for a lump sum or a consideration payable in instalments and whether for
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cash or a consideration other than cash) and may, if thought expedient by the
Receiver, be for a consideration of nil; and fixtures and plant and machinery
comprised in this security may be severed and sold separately from the premises
to which they are affixed or in which they are contained without the consent of the
Borrower being obtained;

1145 power to carry any sale, lease or other disposal of any land or buildings and cther
property and assets into effect by conveying, transferring, assigning or leasing in
the name of the Borrower and for that purpose to enter into covenants and other
contractual obligations in the name of and so as to bind the Borrower;

11.4.6 power to promote, or otherwise acquire the share capital of any body corporate
with a view to such body corporate becoming a subsidiary of the Borrower and
purchasing, leasing or otherwise acquiring an interest in the whole or any part of
the Charged Property or carrying on any business in succession to the Borrower
or any subsidiary of the Borrower;

11.4.7 power to make any arrangement or compromise of claims as he shall think fit;
1148 power to effect and renew insurances;

11.4.9 power to take or defend proceedings in the name of the Borrower including
proceedings for the compulsory winding-up of the Borrower and proceedings for
directions under Saction 35(1) of the Insolvency Act 1986;

11410 power tc employ, engage and appoint such managers and other employees and
professional advisers on such terms as he shall think fit including, without
limitation, power to engage his own firm in the conduct of the receivership;

11.4.11  power to raise or borrow maney from the Lender or any other person to rank for
repayment in priority to the security constituted by or pursuant to this Fixed Charge
and with or without a morigage or charge on the Charged Property or any part of
it; and

11.4.12 power to do all such other things as may seem to the receiver to be incidental or
conducive to the realisation of the security constituted by or pursuant to this Fixed
Charge.

In making any sale or other disposal of any of the Charged Property in the exercise of their
respective powers (including a disposal by the Receiver to any such Subsidiary as is referred
to in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by
way of consideration for such sale or other disposal, cash, shares, loan capital or other
obligations, including, without fimitation, consideration fluctuating according to or dependent
upon profit or turnover and consideration, the amount whereof is 10 be determined by a third
party. Any such consideration may be receivable in a lump sum or by instalmants and upon
receipt by the Receiver shall ipso facto be and become charged with the payment of the
Obligations. Any contract for any such sale or other disposal by the Receiver or the Lender
may contain conditions excluding or restricting the personal liability of the Receiver or the
Lender separately from the premises to which they are attached without any consent being
obtained from the Borrower.

All moneys received by any Receiver appointed under this Fixed Charge shall (subject to the
rights and claims of any perscn having a security ranking in priority to the security constituted
by or pursuant to this Fixed Charge} be applied in the following order: (1) in the payment of
the costs, charges and expenses of and incidental to the Receiver's appointment and the
payment of his remuneration; (2) in the payment and discharge of any liabilities incurred by
the Receiver on the Borrower's behalf in the exercise of any powers of the Receiver; (3} in
providing for the matters {other than the remuneration of the Receiver) specified in the first
three paragraphs of Section 109(8) of the Law of Property Act 1925; (4) in or towards
payment of any debts or claims which are by statute payable in preference to the Obligations
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but only to the extent to which such debts or claims have such preference; (5) in or towards
the satisfaction of the Obligations; and any surplus shall be paid to the Borrower or other
person entitled thereto. The provisions of this Clause 11.6 and Clause 11.8 shall take effect
as and by way of variation and extension to the provisions of the said Section 109, which
provisions as so varied and extended shall be deemed incorporated herein.

Every Receiver so appointed shall be deemed at all times and for all purposes to be the agent
of the Borrower which shall be solely responsible for his acts and defaults and for the
payment of his remuneration.

Every Receiver so appointed shall be entitled to remuneration for his services at a rate to be
fixed by agreement between him and the Lender (or, failing such agreement, to be fixed by
the Lender) appropriate to the work and responsibilities involved upon the basis of charging
from time to time adopted in accordance with his current practice or the current practice of his
firm and without being limited to the maximum rate specified in Section 109(6) of the Law of
Property Act 1925,

Only moneys actually paid by the Recsiver to the Lender in satisfaction or discharge of the
Obligations shal! be capable of being applied by the Lender in satisfaction thereof.

Neither the Lender nor any Receiver appointed hereunder shall be liable to account as
mortgagee or mortgagees in possession in respect of the Charged Property or be liable for
any loss upon realisation or for any neglect or default of any nature whatsoever in connection
with the Charged Property for which a mortgagee in possession might as such be liable, and
all costs, charges and expenses incurred by the Lender or any such Receiver (including the
costs of any proceedings in relation to this Fixed Charge or to the Obiigations) shall be paid
by the Borrower on a full indemnity basis.

POWER OF ATTORNEY
The Borrower hereby irrevocably appoeints the following, namely:
12.1.1 the Lender;

12.1.2 each and every person to whom the Lender shall from time to time have delegated
the exercise of the power of attorney conferred by this Clause; and

12.1.3 any Receiver appointed hereunder and for the time being holding office as such;

12.1.4 jointly and also severally to be the attorney or attorneys of the Borrower and in its
name and otherwise on its behalf and as its act and deed to sign, seal, execute,
deliver, perfect and do all deeds, instruments, acts and things which may be
required (or which the Lender or any Receiver appcinted hereunder shall consider
requisite) for carrying out any obligation imposed on the Borrower by or pursuant
to this Fixed Charge (including but not limited to the obligations of the Borrower
under Clause 6.2 above and the statutory covenant referred to in such Clause), for
carrying any sale, lease or other dealing by the Lender or such Receiver into
effect, for conveying or transferring any legal estate or other interest in land or
other property or otherwise howsocever, for getting in the Charged Property, and
generally for enabling the Lender and the Receiver to exercise the respsctive
powers conferred on them by or pursuant to this Fixed Charge or by law. The
Lender shall have full power to delegate the power conferred on it by this Clause,
but no such delegation shall preclude the subsequent exercise of such power by
the Lender itself or preclude the Lender from making a subsequent delegation
thereof to some other person; any such delegation may be revoked by the Lender
at any time.

The Borrower shall ratify and confirm all transactions entered into by the Lender or such
Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's or
such Receiver's respective powers and all transactions entered into, documents executed



12.3

13

14

15

15.1

15.2

15.3

15.4

15.5

156

and things done by the Lender or such Receiver or delegate by virtue of the power of attorney
given by Clause 12.1.

The power of attorney hereby granted is as regards the Lender, its delegates and any such
Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for value as

" part of the security constituted by this Fixed Charge to secure proprietary interests of and the

performance of obligations owed to the respective donees within the meaning of Powers of
Attorney Act 1971.

PROTECTION OF PURCHASERS

No purchaser or other person dealing with the Lender or iis delegate or any Receiver
appointed hereunder shall be bound to see or inquire whether the right of the Lender or such
Receiver t0 exercise any of its or his powers has arisen or become exercisable or be
concerned with notice to the contrary, or be concerned to see whether any such delegation by
the Lender shall have lapsed for any reason or been revoked.

NOTICES

A demand for payment or any other demand or notice under this Fixed Charge shall be made
or delivered to the Borrower at its registered office and shall be deemed to have been made
or delivered when left at that address or if sent by post at ncon on the day foilowing the day
the letter was deposited in the post.

THE LENDER'S REMEDIES

The Lender may at any time or times without discharging or in any way affecting the security
created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such
security grant to the Borrower time or indulgence or abstain from asserting, calling, exercising
or enforcing any remedies, securities, guarantees or other rights which it may now or
hereafter have from or against the Borrower.

Any receipt release or discharge of the security provided by, or of any fiabitity arising under,
this Fixed Charge shall not release or discharge the Borrower from any lability to the Lender
for the same or any other monies which may exist independentiy of this Fixed Charge.

Where the security given to the Lender hereby or pursuant hereto initially takes effect as a
collateratl or further security then notwithstanding any receipt, release or discharge indorsed
on or given in respect of or under the principal security to which this Fixed Charge operates
as a collateral or further security, the security provided by or pursuant to this Fixed Charge
shall continue to apply in respect of the Obligations or of any other security therefor or
guarantee in respect thereof without prejudice sither to the security constituted by or pursuant
to this Fixed Charge or to the liability of the Borrower for the Obligations or the exercise by the
Lender of any rights, remedies and privileges conferred upon it by this Fixed Charge.

The rights, powers and remedies provided in this Fixed Charge are cumulative and are not,
nor are they to be construed as, exclusive of any rights, powers or remedies provided by law.

No failure by the Lender to exercise, or delay on its part in exercising, any of the rights,
powers and remedies provided by this Fixed Charge or by law [collectively "Lender's Rights")
shall operate as a waiver thereof, nor shall any single or partial waiver of any of the Lender's
Rights preclude any further or other exercise of that one of the Lender's Rights concerned or
the exercise of any other of the Lender's Rights.

All the reasonable and proper costs, charges and expenses of the Lender reasonably and
properiy incurred by the Lender in relation to this Fixed Charge or the Obligations (including,
without limitation, the costs, charges and expenses properly incurred in the carrying of this
Fixed Charge into effect or in the exercise of any of the rights, remedies and powers
conferred on the Lender hereby or in the perfection or enforcement of the security constituted
hereby or pursuant hereto or in the perfection or enforcement of any other security for or
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guarantee in respect of the Obligations} shall be reimbursed by the Borrower to the Lender
promptly on demand on a full indemnity basis. Until so reimbursed the same shall carry
interest as mentioned in Clause 8.2 above accruing from the date of the same being incurred
by the Lender.

The Lender shall notify the Borrower on a regular basis of all such costs, charges and
expenses as are referred to in Clause 15.6 above.

PAYMENTS FREE OF DEDUCTION

All payments to be made under this Fixed Charge shall, save as required by law, be made
free and clear of and without deduction for taxes, levies, imposts, duties, charges, fees or
withhotdings of any nature whatsoever now or hereafter imposed by any governmental, fiscal

or other authority.

if the Borrower shall at any time be compelled by law to deduct or withhold any amount from
any payment to be made hereunder the Borrower shall concurrently pay to the Lender such
additional amount as wifl result in payment to the Lender of the full amount which would have
been received if such deduction or withholding had not been made.

PROVISIONS SEVERABLE

Every provision contained in this Fixed Charge shall be severable and distinct from every
other such provision and if at any time any one or more of such provisions is or becomes
invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining such
provisions shall not in any way be affected thereby.

GOVERNING LAW AND JURISDICTION

Governing law

This Fixed Charge and any non-contractual obligations arising out of it or in connection with it
are governed by and construed in accordance with English law.

Jurisdiction

1.1 The courts of England have exclusive jurisdiction to settle any dispute arising
out of or in connection with this Fixed Charge (including a dispute regarding the
existence, validity or termination of this Agreement) (a “Dispute”).

1.1.2 The Parties agree that the courts of England are the most appropriate and
convenient courts to settle Disputes and accordingly no Party will argue to the
contrary.



SCHEDULE 1

REAL PROPERTY

All that leasehold property known as 179 Cleves Road, Hemel Hempstead HP2 7PL and registered
under title number HD247222



LEGAL CHARGE EXECUTION PAGE

IN WITNESS WHEREOF this Fixed Charge has been executed as a deed by the Borrower and has
heen signed by or on behalf of the Lender and is intended to be and is hereby delivered on the date

first above written, -3 3 g o J—

THE COMMON SEAL of THE MAYOR )
AND BURGESSES OF THE LONDON )
BOROUGH OF BRENT was hereunfo )
affixed in the presence of:

Pouweld  MET GHex

Authorised Signatory

EXECUTED as a DEED by

)

'/l,bL- J4B HOLDINGS LIMITED )
<" acting by [ La )
director, )

in the presence of::

Q(fitness Name

(90 Huwoveestecn femw,

Witness Address:

MiwFcern ; N, Ye 2 i0S

o b

itness Signatu




