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In accardance with
Sections 859A and . M R 0 1 @
859] of the Companies
et 2006 Particulars of a charge Companies House
A fee is payable with this form You can use the WebFiling
Please see "How to pay’ on the Please go to www companies
last page
J What this form is for % What this form 1s NOT for (%
You may use this form to register You may not use this form to |
a charge created or evidenced by register a charge where there | ACS ASXM7ONV*
an instrument instrument Use form MR08 07/01/2017 #92

COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days 1t will be rejected unless 1t 1s accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record Do not send the original

Company details "'—'1—‘—1— For oial use
Company number ‘T’-O_E—IO_IT_IT’?E— d"*]fﬂhng in this form

Please complete in typescript or m
Company name in ful} ‘Adamson & Sons Limited bold black capitals

l All fields are mandatory unless
specified or indicated by *

I Charge creation date

Charge creation date/ldz ‘ﬁ—- |'1i—|'§_ |—§‘|—‘b—|"1_[h_

3 Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entrtled to the charge

Name v PCF Credit Linted

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[ 1 confirm that there are more than four persons, security agents of
trustees entitled to the charge

06/14 Version 2 0




MRO1

" Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1
not a floating charge) or fixed secunity included in the instrument

Brief description

Please subrnit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add 2
statement along the lines of, “for
more details please refer to the
instrument”

Please limit the description to the
available space

Other charge or fixed security

Does the instrument include a charge (which 1s not a fleating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorpereal
property not described above? Please tick the appropriate box

Yes
O nNeo

Floating charge

Is the instrument expressed to contain a floating charge? Please trck the
appropriate box

O Yes Continue
No Goto Section?

Is the floating charge expressed to cover ali the property and undertaking of
the company?

0 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box

O Yes
No

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

O

@ This statement may be filed after
the registration of the charge (use
form MRO5)

Signature

Please sign the form here

Signature

XA X

This form must be signed by a person with an interest i the charge

06/14 Verston 2 0
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Particulars of a charge

E Presenter information

nlmportant information

You de not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

G
| ™ Melissa Bernie

€
“IRNE™ Private & Commercial Finance Group

Address
| 3rd Floor, Pinners Hall

| 105-108 Old Broad Street

lPoslmwn

London

County/Region

e 3 N 0 N

ooy England

qu

Teleghone
02072277561

Certificate

We will send your certificate to the presenter’s address
if grven above or to the company's Registered Office if
you have |eft the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in
Sections 3,5, 6, 7&8

You have given a description in Section 4, if
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must
be a certified copy

ooo o O o o 0

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below-

For companies registered in England and Wales:
The Regustrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further informatian, please see the guidance notes
on the website at www companieshouse gov uk or
emal enquines@companteshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

06/14 Version 2 0




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10507153

Charge code: 1050 7153 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th December 2016 and created by ADAMSON & SONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 7th January 2017

Given at Companies House, Cardiff on 12th January 2017

%

Companies House e oL S o e




pated 2 1 December 2016

CHATTEL MORTGAGE

Between
ADAMSON & SONS LIMITED
and

PCF CREDIT LIMITED

t CERTIFY TPy 70 BE A

TRUE CGOPY O
ORIGINAL
BIRECTOR



This Deed 1s dated 2016

Parties

(1) ADAMSON & SONS LIMITED (company number 10507153) whose registered office 1s at Hillside Farm East, Witton Road, Middleham, Leybum,
North Yorkshire, DL8 4PT (Company), and

{2 PCF CREDIT LIMITED (company number 01775045) whose registered office 1s siuate at Pinners Hafl, 105-108 Old Broad Sireet, London EC2N
1ER (Financier)

Background
(A)  TheFinanaer has agreed to enter mto the Finance Agreement with the Company

B Under this deed, the Company is to provide secunty to the Financier for the obligations of the Company to the Fimancier under the Finance
Agreement

Agreed terms

1. DEFINITIONS AND INTERPRETATION

11  Defintions

The following defintions apply n this deed

Business Day: a day (other than a Saturday or Sunday) on which commercial banks are open for general bustness in London,

Chattals: the equipment, vehicles, trucks, plant and mactunery, chattels, goods or other tangible equipment and property descnbed in the schedule

(including any component parts of those assets from tme to tme held by the Company (whether or not attached to those assets), together wath all

addiions, alterations, substitutions, replacements, renewals or modifications of or to those assets from tme to tme, and all accessones to these assets

from tme to time (including mantenance and other records, manuals, handbooks, data, drawings and schemahcs relating to those assets or documents

relating to warranties and patent indemnites given by manufacturers or suppilers of those assets),

Delogate- arty person appointed by the Financier or any Recewver pursuant to clause 12, and any person appointed as attomey of the Financier, Recerver

or Delegate,

Event of Defautt: means the events set out in clause 8 of the Finance Agreement,

Finance Agreement: the Hire Purchase Agreement dated on around the date hereof between the Company and the Financier;

insurance Policies all the contracts and policies of insurance effected or mantained from tme to tme In respect of the Chattels,

LPA 1925, the Law of Property Act 1825,

Receiver: a recemver, recaiver and manager or admirustrative receiver of any or all of the Secured Assets appomnted by the Financier under ciause 0,

Relevant Agreement: means

(@) each agreement for the mamnienance, repair or upkeep of the Chattels and any guarantee, wamanty or secunty for the performance of any such
agreement, and

(b) ab other contracts, guarantees, appointments, warranties, iIndemrutes and other documents relating to the Chattels to which the Company 1s a party,
whuch are in its favour or of which it has the benefit,

Secured Assets: all the assets, property and undertaking for the ime being subject to any Secunty Interest created by, or pursuant to, this deed,

Secured Liabiliies all present and future monies, obligations and hiabilities owed by the Company to the Financier, whether actual or contingent and

whether owed jointly or severally, as pnncipal or surety or in any other capacty, under or In connection with the Finance Agreement or this deed (including,

without limitation, these ansing under clause 19 3 2), together with all interest (including, without bmitation, default interest) accruing In respect of such

morues or habilites,

Secunty interest: any mortgage, charge (whether fixed or floating, iegal or equitable), pledge, lien, assignment by way of secunty or other secunty interes?

secunng any obligation of any person, or any other agreement or arangement having a simifar effect,

Sacurity Penod. the penod staring on the date of this deed and ending on the date on which the Financer is satisfied that all the Secured Liabilities have

been unconditionaily and imevocably paid and discharged in full and no further Secured Liabihes are capable of being outstanding

12 Interpretation

In this deed

121 reference to a statute, statutory provision or suberdinate legisiation 1s a reference to it as it is tn force for the tme bemg, taking
account of any amendment or re-enactment or extension and includes any former statute, statutory provision or subordmate legislaton
which it amends of re-enacts,

122 unless the context otherwise requires, a reference to one gender shall include a reference to the other genders,

123 unless the context otherwise requires, words in the singular inctude the plural and in the plural mclude the singular;

124  areference to continuing in relation to an Event of Default means an Event of Default which has not been remedied or wawed,

125  areference to this deed {or any provision of #} or any other document shall be construed as a reference to this deed, that provision
or that document as 1t 1s in force for the tme being and as amended n accordance with its terms or wath the agreement of the relevant
parhes,

126  areference to a person shall include a reference to an indndual, firm, comparty, corporation, partnership, unincorporated body of
persons, or any state or any agency of any person,

127 a reference to an amendment includes a novation, re-enactment, supplement or vanation (and amended shall be construed
accordingly),

128  areference to assets includes present and future properties, undertakings, revenues, nghts and benefits of every descnption,

129 a reference to an authonsation includes an approval, authonsabon, consent, exemption, fiing, icence, notansation, registration
and resolution,

1210 a reference to a regulation includes any regulation, rule, official directive, request or guideline (whether or not having the force of
law) of any governmental, inter-govemmental or supranational body, agency, department or requlatory, selfregulatory or other
authonty or organisation,

1211 areference to detarmines or determined means, unless the contrary 1s indicated, a detenmination made at the discretion of the
person making 1t,

1212 areference to the Company or the Financier shall include s successors, permitted transferees and permitted assigns, and

1213 clause, schedule and paragraph headings shall not affect the interpretation of this deed

13 Clawback

If the Financter considers that an amount pard by the Company in respect of the Secured Liabihties 1s capable of being avoided or otherwise set

aside on the hguidation or administration of the Company or otherwise, then that amount shall not be considered to have been imevocably pad

for the purposes of this deed

14 Third-party rights
A third party (being any persen other than the Company, the Fmanaer and is permmutted successors and assigns, any Receiver and any
Delegate) has no nght under the Centracts (Fights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this deed

15 Parpetuity pariod
If the rule agamst perpetuities apples to any trust created by this deed, the perpetuity penod shall be 125 years (as specified by section 5(1) of
the Perpetuittes and Accumulations Act 2009)

16 Schedule

The schedule forms part of thus deed and shall have effect as of set out in full in the body of this deed Any reference to this deed includes the

schedule
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33

42

52

53
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55
56

57
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510

511

COVENANT TO PAY
The Company shall, on demand, pay to the Financer and discharge the Secured Liabikties when they become due

GRANT OF SECURITY

Legal mortgage

As a continuing secunty for the payment and discharge of the Secured Liabilities, the Company charges to the Financier whatever estate nght

or Interest which the Company has in the Chattels to the extent that the same do not vest in the Financier for any reason whatsoever following

a sale of the Chattels from the Company to the Financier

Fixed charge

As a continuing secunty for the payment and discharge of the Secured Liabilities, the Company charges to the Financier by way of first fixed

charge

3.21  all ns nghts in each Insurance Policy, mcluding the proceeds of any claims under any Insurance Policy, to the extent not effectively
assigned under clause 3 3,

3.22  the benefit of each Relevant Agreement, to the extent not effectively assigned under clause 3 3,

323  the benefit of all other contracts, guarantees, appoiniments, warranties relating to the Chattels and other documents to which the
Company 15 a party, which are in its faveur o of which it has the benefit (including, in each case, but without imitation, the nght to
demand and receive all monies whatsoever payable to or for its benefit under or ansing from any of them, all remedies provided for
in any of them or available at law or in equity i relation to any of them, the nght to compe! performance of any of them and all other
aghts, interests and benefits whatsoever accruing to or for its benefit ansing from any of them), to the extent not effectively assigned
under clause 3 3, and

324  allauthonsations (statutory or othermse) held or required in connectron with the use of any Secured Assets, and all nghts in connection
with them

Assignment

As a continuing secunty for the payment and discharge of the Secured Liabiities, the Company with full title guarantee assigns to the Financier,

subject to a prowiso for reassignment on irrevocable discharge in full of the Secured Liabifities

331 afl its nghts in each Insurance Policy, including the proceeds of any claims under any Insurance Policy,

332  the benefit of each Relevant Agreement,

333  the benefit of all other contracts, guarantees, appoiniments, warrantes relating to the Chattels and other documents to which the
Company 15 a party, which are in s favour or of which it has the benefit (including, n each case, but without limmtation, the nght to
demand and receive al! monies whatsoever payable to or for its benefit under or ansing from any of them, all emedies prowded for
in any of them or available at law or in equity in relation to any of them, the nght to compel performance of any of them and all other
nghts, interests and benefits whatsoever accruing to or for its benefit ansing from any of them), to the extent not effectively assigned
under clause 3 3 1 or clause 3 3 2, and

334  aill authonsations (statutory or otherwise) held or required in connection with the use of any Secured Assets, and all nghts n
connection with them,

335  provided that nothuing in this clause 3 3 shall constitute the Finanaier as morigagee In possession

LIABILITY OF THE COMPANY

Liabiirty not discharged

The Company’s liability under this deed in respect of any of the Secured Liabilties shall not be discharged, prejudiced or affected by

411 any secunty, guarantes, indemnity, remedy or other nght held by, or available to, the Financter that is or becomes wholly or partially
Hlegal, voud or unenforceable on any ground,

412  the Financier renewing, determining, varying or increasing any facilty or other transacton m any manner or corCumng in, accepting
or varying any compromise, arrangement or settfement, or omitting to claim or enforce payment from any other person, or

413  any other act or omission that, but for this clause 4 1, might have discharged, or otherwise prejudiced or affected, the liability of the
Company

immediate recourse

Tha Cornpany waives any nght it may have to require the Financier to enforce any secunty or other nght, or claim any payment from, or otherwise

proceed against, any other person before enforcing this deed against the Company

REPRESENTATIONS AND WARRANTIES

Representatons and warranties

The Company makes the representations and warranties set out in this dause § to the Financier

Ownership of Secured Assets

The Company to the extent that the Chattels are not owned by the Financier under the Finance Agreement is the legal and beneficial owner of,
and has good, valid and marketable title to the Secured Assets

No Secunty Interests

The Secured Assets are free from any Secunty Interest.

No adverse claims

The Company has not received, or acknowledged notice of, any adverse claim by any person In respect of the Secured Assets or any inferest
tn them

No fixing

None of the Chattels (or any part of them) 1s or will be treated as being fixed to any land, premises or other property

No adverse covenants

There are no covenants, agreements, reservations, condiions, interests, nghts or other matters whatever that matenally and adversely affect
the Secured Assets

No breach of laws

There 1s no breach of any law or regulatton, which matenally and adversely affects the Secured Assets

No interference in enjoyment

No facility necessary for the enjoyment and use of the Secured Assets 1s subject to terms entithing any person to terminate or curtail its use
Avoidance of security

No Secunty Interest expressed to be created under this deed 1s hable {o be avoided or otherwise set aside, cn the iguidatton or adminustration
of the Company or otherwise

No prohibitions

There 15 no prohibition on assignment i any Insurance Policy or Relevant Agreement, and the entry inte this deed by the Company does not
and will not constitute a breach of any insurance Policy or Relevant Agreement or any other agreement, instrument or obligation binding on the
Company orits assels

Enforceable secunty

This deed constitutes and will constitute the legal, valid, binding and enforceable obligations of the Company and s and will continue to be
effective secunty over all and every part of the Secured Assets in accordance with its termns

2
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63

64

65

66

67

68

6.9

610

Tames for making representations and warranties

The representations and warranhes set out In clause 5 2 to clause 5 11 are made by the Company on the date of this deed and are deemed to

be repeated on each day of the Secunty Penod wath reference to the facts and arcumstances existing at the time of repetiion

COVENANTS

Negative pledge and disposal restnchions

The Company shall not at any time

greg:e. ggergort fo create or permit to subsist any Secunty Interest on, or in relabion to, any Secured Asset other than any Secunty interest created

y thus )

612  sell assign, transfer, part with possession of or otherwise dispose of in any manner (or purport to do 50) all or any part of, or any
interest in, the Secured Assets, or

613 create or grant {or purport o create or grant) any interest in any Secured Asset in favour of a third party

Preservation of Secured Assets

The Company shall not do, or permit to be done, any act or thung that would or might depreaiate, jeopardise or atherwse prejudice the sacunty

held by the Financier or diminish the value of any of the Secured Assets (except for expected fair wear and tear) or the effectiveness of the

secunty created by this deed

Relevant Agresments

The Company shall not, without the pnor wntten consent of the Financier

631  wawe any of ts nghts under any Relevant Agreement, or

632  supplement, amend, novate, terminate or permit termination of any Relevant Agreement.

Company's waiver of set-off

The Company waives any present or future nght of set-off it may have in respect of the Secured Liabihties {including sums payable by the

Company under this deed)

Comphiance with laws and regulations

651 The Company shall not, without the Financier’s pnor written consent, use or permit the Secured Assets to be used tn any way
contrary to law

652  The Company shall

6521 comply with the requirements of any law and regulation relabing to or affecting the Secured Assets or the use of them or
any part of them,

6522 obtan, and promptly renew from time to time, and comply with the terms of all authonsations that are required in
connection with the Secured Assets or their use or that are necessary o preserve, maintain or renew any Secured Asset;
and

6523 promptly effect any mamntenance, modificabons, alterations or reparrs that are required by any law or regulation to be
effected on or in connection with the Secured Assets

Enforcement of nghts

The Company shall use its best endeavours to

661 procure the prompt observance and performance of the covenants and other obligations imposed on the Company's counterparties,
and

662 enforce any nghts and institute, conbnue or defend any proceedings relatmg to any of the Secured Assets thal the Financier may
require from bme to time

Notice of misrepresentations and breaches

The Company shall, promptly on becoming aware of any of the same, notify the Financier n witing of

671 any representation or warranty set out in clause 0 that 1s incorrect or misleading m any matenat respect when made or deemed to be
repeated, and

672  anybreach of any covenant set out in this deed

Notices to be qiven by Company

The Company shall

681 wathin five days of the execution of this deed

6811 gwe notice to the relevant insurers of the assignment of the Company's nghts and interest in, and under, each Insurance
Policy (induding the proceeds of any claims under that Insurance Policy) pursuant to ciause 3 3 1 and procure that each
addressee of any such notice promptly provides an acknowledgement of the Financier's mterest to the Financier;

6812 give notice to the other parties to each Relevant Agreement of the assignment of the Company’s rights and inferest in and
under that Relevant Agreement pursuant to clause 3 3 2 and procure that each addressee of any such notice will promptly
provide an acknowledgement of the Financier's interest to the Financer, and

6813 gwve notice to the other paries to each other contract, guarantee, apponiment, wananty or authorisation relating to the
Chattels and any other document to which the Company Is a party of the assignment of the Company’s nghts and interest
in and under it pursuant to clause 3 3 2 or clause 3 3 4 and procure that each addressee of any such notice will promptiy
provide an acknowledgement of the Financier's iterest to the Financier

682  obtain the Financiers pnor approval of the form of any notice or acknowledgement to be used under this clause 6 8

Notice of mortgage

The Company

6§91  shall, f so requested by the Financier, affix to and masntain on each Chattel iIn a conspicuous place, a clearly legible identfication
plate containing the following wording

"NOTICE OF LEGAL MORTGAGE

This [DESCRIPTION OF ITEM] and all addibions to it [and ancillary equipment] are subject to a legal mortgage dated [DATE] in

favour of PCF Credit Limited "

692  shall not, and shall not permit any person 1o, conceal, chscure, alter or remove any plate affixed in accordance with clause 69 1
Maintenance of Chattels
The Company shall
6101 at its own expense, maintain each Chattel in good and sennceable condition {except for expected fair wear and tear) in compltance
with all relevant manuals, handbooks, manufacturer's instruchons and recommendations and maintenance or servicing schedules,
6102  atits own expense, renew and replace any parts of the Chattels when they become obsolete, wom out ar damaged with parts of a
similar quahty and of equal or greater value,
6103 keep or procure to be kept accurate, complete and up to date records of all repars, servicing and maintenance camed out on the
Chattels,
6104 permi the Financier, or such parsons as it may nominate, at all reasonable times and on reasonable nobce to enter on any premises
of the Company to effect such mantenance or reparrs to the Chattels as the Financier or its nominee considers necessary, and
6105 not permit any Chattel to be
61051 used or handled, other than by properly qualfied and trained persons,
61052 modified, upgraded, supplemented or altered other than for the purpose of effecing maintenance or repars
permutted by this deed, or
61053 to be overloaded or used for any purpose for which It is not designed or reasonably suitable or in any manner which
wouid invalidate or ctherwise prejudice any of the Insurance Policies

3




611

612

613

6 14

615

616

817

618

619

72

7.3

74

Information

The Company shall

5111 give the Financier such mforrnahon concermung the location, condion, use and operation of the Secured Assets as the Financer
may require,

6.1%2  permt any persons designated by the Financier and any Receiver to enter on Its premises and inspect and examine any Secured
Asset, and the records relating to that Secured Asset, at all reasonable times and on reasonable pnior notice, and

6113 promptly notify the Financier in witbng of any action, claim or demand made by or against it in connechion with all or any part of a
Secured Asset or of any fact, matter or crcumstance which may, with the passage of time, give nise to such an action, claim or
demarid, together with, in each case, the Company's proposals for setiling, liquidating, compounding or contesting any such action,
claim or demand and shall, subject to the Financier's pnor approval, implement those proposals at its own expense

Insurance

The Company shall

612.1 insure, and keep Insured, the Secured Assets agamnst.
61211 loss or damage by fire or terronst acts,
61212 other nsks, penls and contingencies that would be insured agamst by reasonabty prudent persons camying on the

same class of business as the Company, and

61213 any other nsk, penls and contingencies as the Financier may reasonably require
Any such msurance must be with an insurance company or underwnters and on such terms as are reasonably acceptable to the
Financier, and must be for not less than the replacement value of or, if ugher, the cost of reinstating the Secured Assets

612.2 if requested by the Financier, produce to the Financier the policy, certficate or cover note relating to the nsurance required by
clause 6 12 1, and

6.12.3 o requested by the Financer, procure that a note of the Financer's interest 1s endorsed upon each Insurance Policy mantained by
it or any person on its behalf n accordance with clause 6 12 1 and that the terms of each Insurance Policy require the insurer not
to invalhdate the policy as against the Financier by reason of the act or defauit of any other joint or named msured and not to cancel
it without giving at least 30 days' pnor wniten notice to the Financier

Insurance premiums

The Company shall

6 13.1 promptly pay all premiums in respect of each Insurance Policy and do all other things necessary to keep that Insurance Palicy in
full force and effect, and

6132 (if the Financier so requires) give to the Financier copies of the receipts for all premiums and other payments necessary for effecting
and keeping up each Insurance Policy

No wwvalidation of insurance

The Company shall not do or omit to do, or permit to be done or omutted, any thing that may invalidate or otherwmise prejudice any Insurance

Palicy

Proceeds from Insurance Policies

All monies payable under any insurance Policy at any time {(whether or not the securnty constituted by this deed has become enforceable) shali

6151 immediatety be pad to the Financler;

6152  (if they are not paid directly to the Financier by the insurers) be held by the Company as trustee of the same for the benefit of the
Financier (and the Company shall account for them to the Financier), and

6153  at the ophion of the Financier, be applied in making good or recouping expendrture in respect of the loss or damage for which such
monies are recewed or in or towards discharge or reducton of the Secured Liabiliies or be apphied in making good or recouping
expenditure m respect of the toss or damage for which such monies are received or, after the secunty constituted by this deed has
become enforceable and if the Financier so directs, in or towards discharge or reduction of the Secured Liabiliies

Payment of outgoings

The Company shall promptly pay all taxes, fees, licence duties, registration charges, msurance premiums and other outgomngs 1 respect of the

Secured Assets and, on demand, produce evidence of payment to the Financier

Compliance with covenants

The Company shall observe and perform all covenants, stipulations and conditions to which any Secured Assets, or the use of them, 1s or may

be subjected and (if the Financier so requires) produce to the Financier endence sufficient to satisfy the Financier that those covenants,

stipulatiens and condittons have been observed and performed

Maintenance of interests in Secured Assets

The Company
6181 shall not, without the pnor wntten consent of the Financier
61811 grant, or agree to grant, any licence or lease affecting the whole or any part of any Secured Assets, or
61812 in any other way dispose of, or agree to dispose of, sumender or create any legal or equitable interest m the whole

or any part of any Secured Assets,

6182 shall keep the Secured Assets in i1s sole and exclusive possession at the iocabon agreed with the Financier or such other location
as the Financier may consent i witng and shall not take the Secured Assets, or allow them to be taken, out of England and Wales,
and

6183 shall, if required by the Finanaer, in the case of any Secured Assets located on leasehold premises, obtain ewidence in wnting from
any lessor of such preruses that it waives absolutely all and any nghts it may have now or at any time over any such Secured
Assets

Registration restrictions
The Company shall procure that no person shall be registered as propnetor of any Chattel other than the Financier

POWERS OF THE FINANCIER

Power to remedy

711 The Financier shall be entitted (but shall not be obhiged) to remedy, at any time, a breach by the Compariy of any of s obligations
contained in this deed

712 The Company irrevocably authonses the Financier and its agents to do all things that are necessary or desirable for that purpose

713 Any monies expended by the Financier n remedying a breach by the Company of its cbligations contained mn this deed, shall be
reimbursed by the Company to the Financier on a full indemnity basis and shall camry interest in accordance with clause 14 1

Exercise of rights

The nghts of the Financier under clause 7 1 are withoul prejudice to any other nghts of the Financier under this deed The exercise of any rights

of the Financier under this deed shall not make the Financier iable to account as a mortgagee 1n possession

Financior has Receiver's powers

To the extent permitted by law, any nght, power or discretion conferred by this deed on a Recener may, after the secunty constituted by this

deed has become enforceable, be exercised by the Financier in relation to any of the Secured Assets whether or not it has taken possession of

any Secured Assets and without first appointing a Receiver or notwithstanding the appomntment of a Recerver

Financier's set-off nghts

If the Financier has more than one account for the Company in its books, the Financier may at any time after

741 the secunty constituted by this deed has become enforceable, or
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742 the Finanaer has received, or1s deemed to have received, notice of any subsequent Secunty Interest or other interest affecting al
or any pan of the Secured Assets,

transfer, without pror notice, all or any part of the bajance standing to the credit of any account to any other account which may be in debit.

After making any such transfer, the Financeer shall nobfy the Company of that transfer

Induigence

The Financzer may, at is discretion, grant time or other indulgence or make any other arangement, vanation or release with any person not

being a party to this deed (whether or not any such person s jointly iable with the Company) m respect of any of the Secured Liabilittes or of

any other secunty for thern without prejudice erther to this deed or to the liability of the Company for the Secured Liabilities

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Default

The secunty constituted by this deed shall be mmediately enforceable f an Event of Default occurs

Discretion

After the secunty constituted by this deed has become enforceable, the Financier may, in its absolute discreton, enforce all or any part of that
secunty at the times, in the manner and on the terms « thinks fit, and take possession of and hold or dispese of all or any part of the Secured
Assels

ENFORCEMENT OF SECURITY

Enforcement powers

911 The power of sale and other powers conferred by sechon 101 of the LPA 1925 (as vaned or extended by this deed) shall, as between
the Financier and a purchaser from the Financier, anse on and be exerasable at any time after the execution of this deed, but the
Flr:’ancuer shag not exercise such power of sale or other powers until the secunty consututed by this deed has become enforceable
under clause 8 1

912 Section 103 of the LPA 1925 does not apply to the secunty consttuted by this deed

Extension of statutory powers

The statutory powers of sale, leasing and accepting surrenders conferred on mortgagees under the LPA 1925 and by any other statute shall be

exercisable by the Financier under this deed and are extended so as to authonse the Financier and any Receiver, whether in its own name or

in that of the Company, to

921 grant a lease or agreement to lease,

922 accept sumenders of leases, or

923 grant any ophon of the whole or any part of the Chattels with whatever nghts relating to other paris of i,

whether or not at a premium and containing such covenants on the part of the Company, and on such terms and condibions {tncluding the

payment of money to a lessee or tenant on a surrender) as the Financier or Receiver thinks fit

Access on enforcement

931 At any time after the Financier has demanded payment of the Secured Lrabiities or if the Company defaults in the performance of
its obligations under this deed or the Finance Agreement, the Comnpany wil allow the Financier or its Recever, without further notice
or demand, immediately to exercise ali its nghts, powers and remedies in partcular (and without imitation) to take possession of
any Secured Asset and for that purpose to enter on any premises where a Secured Asset is situated (or where the Financier ora
Receiver reasonably believes a Secured Asset to be situated) wathout incumng any habuity to the Company for, or by any reason
of, that entry

932 Al althmes, the Company must use its best endeavours 10 allow the Financier or is Recewer access to any premuses for the purpose
of dlause 9 3 1 {including cbtammg any necessary consents or permits of gther persons) and ensure that ts employees and officers
do the same

Protection of third parties

No purchaser, mortgagee or other person dealing with the Financier, any Recenver or Delegate shall be concemed to enquire

941 whether any of the Secured Liabiites have become due or payable, or remain unpaid or undischarged,

942 whether any power the Financier, 2 Recewer or Delegate 1s purporting to exercise has become exercisable or 15 properly
exercisable, or

943 how any money paid to the Financier, any Recerver or any Delegate Is to be applied

Privileges

Each Receiver and the Financier 1s entitied to all the nghts, powers, prvileges and mmuntties conferred by the LPA 1925 on mortgagees and

recevers

No Lability as mortgagee in possession

Neither the Financter, any Receiver nor any Delegate shall be hiable to account as morigagee in possession tn respect of all or any of the

Secured Assets, nor shall any of thermn be hable for any loss on realisation of, or for any neglect or default of any nature in connection with, all

or any of the Secured Assets for which a mortgages in possession might be hable as such

Conclusive discharge to purchasers

The receipt of the Financier or any Recewver or Delegate shall be a conclusive discharge to a purchaser and, in making any sale or other disposal

of any of the Secured Assets or tn making any acquistion in the exercise of therr respective powers, the Financier, every Receiver and Delegate

may do So for any consideration, in any manner and on any terms that it or he thinks fit

RECEIVER

Appointment

At any time after the secunty constituted by this deed has become enforceable, or at the request of the Company, the Fmancier may, without
further notice, appoint by way of deed, or othenmse in witting, any one or more persons to be a Receiver of all or any part of the Secured Assets

Removal

The Financier may, wathout further notice, (subject to sechion 45 of the Insolvency Act 1986}, from tme to tme, by way of deed, or otherwise In
wnting, remove any Receiver appointed by it and may, whenever it thinks fit, appoint a new Recewver in the place of any Recewer whose
appomtment may for any reason have terminated

Remuneration

The Financier may fix the remuneration of any Receiver apponted by it without the restnchons contamned in section 109 of the LPA 1925, and
the remuneration of the Recerver shall be a debt secured by this deed, which shall be due and payable mmmediately on its being paud by the
Financier

Power of appointment additional to statutory powers

‘The power to appoint a Recever conferred by this deed shall be tn additicn to all statutory and other powers of the Financier under the !nsolvency
Act 1986, the LPA 1925 or otherwse, and shall be exercisable wathout the restnctions contained in sections 103 and 109 of the LPA 1925 or
otherwise

Power of appointment exercisable despite pnor appointments

The power to appoint a Receiver (whether conferred by this deed or by statute) shall be, and remain, exeraisable by the Financier despite any
pnor appointment In respect of all or any part of the Secured Assels

Agent of the Company

Any Recewver appointed by the Financier under this deed shall be the agent of the Company and the Company shall be solely responsible for
the contracts, engagements, acts, omissions, defaults, losses and remuneration of that Recever and for llabilittes incurred by that Receiver

5




11.
11

12

114

115

116

117

18
"9

1110

1111
1112

1113

1114

11156

1116
M17

1118

12
121

122
123

13.
131

The agency of each Receiver shall continue until the Company goes into iquidation and after that the Recesver shall act as principal and shall
not become the agent of the Financier

POWERS OF RECEIVER

General

11 1.1 Any Recever appointed by the Financier under this deed shall, in addition to the powers conferred on lum by statute, have the
powers set out 1n clause 11 2 to clause 11 18

111.2 If there 1s more than one Recelver holding office at the same tme, each Recerver may {unless the document appointing him states
otherwise) exercise ali of the powers conferred on a Recerver under this deed indnadually and to the exclusion of any other Recerver

1113 Any exeruse“ by a Receiver of any of the powers given by clause 0 may be on behalf of the Company, the directors of the Company
or himse!

Repair and improve Secured Assets

A Receiver may undertake or complete any works or repairs, alterations, addibons, replacements or other acts for the protection or improvement

of the Secured Assets as he thinks fit

Grant or surrendor leases

A Recewer may grant, or accept sumenders of, any leases, lettings or hina affecting any of the Chattels on any terms and subject to any

condihons that he thinks fit

Employ personnel and advisers

A Receiver may prowide services and employ, or engage any managers, officers, servants, contractors, workmen, agents, other personnel and

professional adwvisers on any terms, and subject to any condrbons, that he thinks fit. A Receiver may discharge any person or any person

appomted by the Cormpany

Remuneration

A Receiver may charge and recerve any sum by way of remuneration {in addiion to all costs, charges and expenses incurred by him) that the

Financier may prescrnibe or agree with m

Realise Secured Assets

A Receiver may collect and get in the Secured Assets or any part of them in respect of which he 15 appointed, and make any demands and take

any proceedings as may seem expedient for that purpose, and take possession of the Secured Assets wath hke rights

Remove Secured Assets

A Recawver may enter any premises where any Secured Assets are located and remove any Secured Assets from the premises without the

Company's consent

Manage Secured Assets

A Receiver may do all such things as may be necessary for the ownership, management or operation of the Secured Assets

Dispose of Secured Assets

A Receiver may grant options and licences over all or any part of the Chatteis, sell, assign, lease and accept sumenders of leases of (or concur

n selling, assigrung, leasing or accepting surmenders of leases of), al! or any of the Secured Assets in respect of which he is appointed n any

manner (including, without imitation, by public aucton or private sale) and generally on any terms and conditions as he thinks fit Any sale may

be for any consideration that the Recerver thinks fit and a Recaiver may promote, or concur in promoting, a compary to purchase the Secured

Assets to be sold

Valid receipts

A Recesver may give valid receipt for all monies and execute all assurances and things that may be proper or desirable for realising any of the

Secured Assets

Make settlements

A Receiver may make any arrangement, settlement or compromise between the Company and any other person that he may think expedient

Bning proceedings

A Recewver may bnng, prosecute, enforce, defend and abandon all actions, suits and proceedings i relation to any of the Secured Assels as

he thinks fit

Insurance

A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 0, effect with any insurer any paolicy of insurance etther in heu or

satisfaction of, or in addition to, any insurance

Powers undoer the LPA 1925

A Receiver may exercise all powers prowided for in the LPA 1925 in the same way as If he had been duly appointed under the LPA 1925, and

exercise all powers provided for an administrative receiver in Schedule 1 to the Insclvency Act 1986

Borrow

A Recewver may, for any of the purposes authonsed by this clause (), raise money by borrowing from the Financler {or from any other person)

either unsecured or on the secunty of all or any of the Secured Assets in respect of which he 1s appomnted on any terms that he thinks fit

{including, if the Financier consents, terms under which that secunty ranks in prionty to this deed)

Delegation

A Receiver may delegate his powers in accordance with this deed

Absolute beneficial owner

A Recewver may, i relation to any of the Secured Assets, exercise all powers, authonsations and nghts he would be capable of exercising, and

do all those acts and things, as an absolute beneficial owner could exercise of do in the ownership and management of the Secured Assets or

any part of the Secured Assets

Incidental powers

A Receiver may do any other acts and things that he

11181 may consider desirable or necessary for realising any of the Secured Assets,

11182 may consider incidental or conductive to any of the nghts or powers conferred on a Receiver under ar by virtue of this deed or law,
or

11183 lawfully may or can do as agent for the Company

DELEGATION

Delegation

The Financser or any Recever may delegate (erther generally or specifically) by power of attormey or in any other manner to any person any
nght, power, authonty or discretion confermed on it by this deed (induding the power of attomey granted under clause 16 1)

Terms

The Financier and each Receiver may make a delegation on the terms and conditions (including the power to sub-delegate) that it thinks fit
Liability

Neither the Financier nor any Recemver shali be in any way hiable or responsible to the Company for any loss or liabilty ansing from any act,
default, omission or misconduct on the part of any Delegate

APPLICATION OF PROQCEEDS

Order of application of proceeds

All montes recewved by the Financier, a Recever or a Delegate pursuant to this deed after the secunty constituted by this deed has become
enforceable (other than sums received pursuant to any Insurance Policy), shall (subject to the clalms of any person having prior rights and by
way of vanaton of the LPA 1925) be applied in the feliowing order of pnonty
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1311 in or towards payment of or provision for all costs, charges and expenses incurmed by or on behalf of the Financier (and any Recever,
Delegate, attormey or agent appomnted by ) under or 1 connechion with this deed, and of all remuneration due to any Recewer
under or in connection with this deed,

1312 n or towards payment of or provision for the Secured Liabilhes 1n any order and manner that the Financier determmes, and

1313 in payment of the surplus (if any) to the Company or other person enfitled 1o it

Appropriation

Nerther the Financier, any Recever nor any Delegate shall be bound {whether by witue of section 109(8) of the LPA 1925, which 15 vaned

accordingly, or otherwise) to pay or appropnate any recetpt or payment first towards mnterest rather than pnncipal or etherwise in any particular

order between any of the Secured Liabiites

Suspense account

Al monses received by the Financier, a Receiver or a Delegate under this deed (other than sums received pursuant to any Insurance Policy,

which are not gomng to be applied in or towards discharge of the Secured Liabiihes)

1331 may, at the discretion of the Financier, Recever or Delegate, be credited to any suspense or secunties realised accournt,

1332 shall bear interest, if any, at the rate agreed in writing between the Financter and the Company, and

1333 may be held in that account for so long as the Financier, Racerver or Delegate thinks fit.

COSTS AND INDEMNITY

Costs

The Company shall pay to, or reimburse, the Financier and any Recever on demand, on a full indemnity basis, all costs, charges, expenses,

taxes and liabilties of any kind (including, without limitation, legal, prnting and out-of-pocket expenses) incurred by the Fmnancier, any Recever

or any Delegate in connection with

1411 thus deed or the Sacured Assets,

1412 taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do so) any of the Financier's, a Receiver's or a
Delegate’s nghts under this deed, or

1413  taking proceedings for, or recovenng, any of the Secured Liabilities,

together wath interest, which shall accrue and be payable (without the need for any demand for payment being made) from the date on which

the relevant cost or expense arose until full discharge of that cost or expense (whether before or after judgment, iquidation, winding up or

administration of the Company) at the rate and in the manner specified in the Finance Agreement

indemnity

The Company shall indemnify the Financier, each Receiver and each Delegate, and their respective employees and agents, on a full indemnity

basts agamnst any cost, charge, expense, tax, loss, kability or damage mcurred by any of them as a result of

1421 the exercise or purported exercise of any of the nghts, powers, authonties or discretrons vested in them under this deed or by law
in respect of the Secured Assets,

1422  taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do so) the secunty constituted by this deed, or

1423 any default or delay by the Company in performing any of its obligations under this deed

Any past or present employee or agent may enforce the terms of this clause 14 2 subject to and in accordance with the provisions of the

Contracts {Rights of Third Parties) Act 1999

'FURTHER ASSURANCE

The Company shall, at its own expense, {ake whalever action the Financier or any Receiver may reasonably require for

1511 creating, perfecting or protecting the secunty intended to be created by this deed,

1512  famhiating the realisation of any Secured Assef, or

151.3  faalitatng the exercise of any nght, power, authonty or discretion exercisable by the Financer or any Receiver in respect of any

Secured Asset,

including, wathout imetation, (if the Financier or Recewver thinks it expedient) the execution of any transfer, conveyance, assignment or assurance
of ail or any of the assets forming part of (or intended to form part of) the Secured Assets (whether to the Financier or to its nommee) and the
ging of any notice, order or direction and the making of any registration

POWER OF ATTORNEY

Appointment of attormaeys

By way of secunty, the Company imevocably appoints the Financier, every Recever and every Delegate separately to be the attomey of the

Company and, in ts name, on its behalf and as its act and deed, to execute any documents and do any acts and things which

16 1.1 the Company Is required to execute and do under this deed, or

16 1.2 any attorney deems proper or desirable in exercising any of the nghts, powers, authonties and discretions conferred by this deed or
by law an the Financier, any Recetver or any Delegate

Ratificaton of acts of attorneys

The Company ratifies and confirns, and agrees to ratfy and confirm, anything that any of its attormeys may do in the proper and lawful exercise,

or purported exercise, of all or any of the nghts, powers, authorties and discretions referred to in clause 16 1

RELEASE
Subject to clause 19 3, on the expiry of the Secunty Penod (but not otherwise), the Finanaer shall, at the request and cost of the Company,
take whatever acbon I1s necessary to release the Secured Assets from the secunty consttuted by this deed

ASSIGNMENT AND TRANSFER

Assignment by Financier

1811 At any time, without the consent of the Company, the Financier may assign or transfer the whole or any part of the Financier's nghts
and/or cbligations under this deed to any person

1812  The Financier may disclose to any actual or proposed assignee or transferee any miformation about the Company, the Secured
Assets and this deed that the Financer considers appropnate

Assignment by Company

The Company may not assign any of ts nghts, or transfer any of its obligations, under this deed or enter into any transaction that woutd result

tn any of those nghts or obfigations passing to another person

FURTHER PROVISIONS

Independent security

This deed shall be in additton to, and ndependent of, any other secunty or guarantee that the Finanaer may hold for any of the Secured
Lrabiliies at any tme No pnior secunty held by the Fmancier over the whole or any part of the Secured Assets shall merge in the secunty
created by this deed

Continuing security

This deed shall remain in full force and effect as a continuing secunty for the Secured Liabilities, despite any settiement of account, or
intermediate payment, or sther matter er thing, unless and until the Financier discharges this deed in wnting

Discharge conditional
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Any release, discharge or seftlement between the Company and the Financier shall be deemed conditional on no payment or securily received

by the Financier in respect of the Secured Liabilites being avoided, reduced or ordered to be refunded pursuant to any law relating to insolvency,

bankruptcy, winding up, admirustration, recevership or otherwise Despite any such release, discharge or setilement

1931 the Financier or its nominee may retam this deed and the secunty created by or pursuant to if, including all certificates and documents
. relating to the whole or any pant of the Secured Assets, for any penod that the Financier deems necessary to provide the Financier

with secunty against any such avoidance, reduction or order for refund, and
1932 the Financier may recover the value or amount of such secunty of payment from the Company subsequently as o the release,
drscharge or settlement had not occured

Certificatas

A certficate or detemnination by the Finantier as to any amount for the hme bemng due to it from the Company shall be, n the absence of any

manifest ervor, conclusive evidence of the amount due

Rights cumulative

The nghts and remedies of the Financier conferred by this deed are cumulative, may be exercised as often as the Financier considers

appropnate, and are in addiion o i1s nghts and remedies under the general law

Vanations and waivers

Any waiver or vanation of any nght or remedy (whether ansing under this geed or under the general law), or any consert given under this deed,

1S only be effective f it 18 ' wnting and signed by the waiving, varying or consenting party, and apphes only in the arcumstances for which

was given, and shall not prevent the party gving it from subsequently relying on the relevant provision

Further exercise of rights

No act or course of conduct or negotiation by or on behalf of the Financier shall, in any way, precluge the Financier from exercisirg any nght or

remedy under this deed or constitute a suspension or vanation of any such nght ar remedy

Delay

No delay or failure to exercse any nght or remedy under this deed shall operate as a waver

Singile or partial exarcise

No single or partral exercise of any nght or remedy under this deed shall prevent any further or other exercise of that nght or remedy, or the

exercise of any other nght or remedy under this deed

Consohdation

The restnchion on the nght of consolidation contaned in section 93 of the LPA 1925 shall not apply to this deed

Parbial invalidity

The invalidity, unenforceability or illegahty of any prowision (or part of a prowvision) of this deed under the faws of any junsdiction shall not affect

the validity, enforceability or legaity of the other prowisions If any invalid, unenforceable or illegal provision would be vald, enforceable or legal

if some part of it were deleted, the prowision shall apply with any modificat:ions necessary to qive effect to the commercia!l intention of the parties

Countarparts

Tms deed may be executed and delivered in any number of counterparts, each of which 15 an ongina) and which together have the same effect

as If each party had signed the same document.

NOTICES

Service

Each notice or other communication required to be given under or in connection with this deed shall be
2011 in writing, delivered personally or sent by pre-paid first-class letter or fax; and sent

to the Company at

Kings Granary, Hillside Farm East, Witton Road, Middleham, Leybum, North Yorkshire, DL8 4PT
Fax 01969-622-264
Attentron  James Adamson

1o the Financer at.

Pinners Hall, 105-108 Old Broad Street, London EC2N 1ER
Fax: 020-7222-2985
Attantion Robert Mumray
or to any ather address or fax number as 1s notfied n wnting by ane party to the other from time to time
Receipt by Company
Any notice or other communicaton that the Finanaer gives shall be deemed to have been receved
2021 if sent by fax, when received in legible form,
202.2 if given by hand, at the tme of actual delvery, and
2023  (fposted, on the second Business Day after the day 1 was sent by pre-paid first-class posl.
A notice or other communication given as desenbed in clause 20 2 1 or clause 20 2.2 on a day which is not a Business Day, or after normal
business hours, in the place 1 15 recerved, shall be deemed to have been received on the next Business Day
Receipt by Financier
Any notice or other commumcaton gven to the Financier shall be deemed to have been received only on actual receipt

GOVERNING LAW AND JURISDICTION

Govemning law

This deed and any dispute or claim ansing out of or i connechion with it or s subject matter or formation (including non-contractual disputes or
claims) shall be governed by and construed in accordance with the law of England and Wales

Junsdiction

The parties to this deed imevocably agree that, subject as provided below, the courts of Engtand and Wales shall have exclusive junsdiction to
setile any dispute or claim that anses out of or in connectron wath this deed or its subject matter or formation (including non-contractual disputes
or clarms) Nothing in this clause shall imit the nght of the Financier to take proceedings against the Company in any other court of competent
junsdiction, nor shall the taking of proceedings In any one or more junsdichons preclude the taking of proceedings in any other junsdictions,
whether concurrently or not, to the extent permitted by the law of such other junsdiction }

Other service

The Company imevotably consents 10 any process n any proceedings under clause 21 2 bemng served on it in accordance with the prowisions
of this deed relating to service of notices Nothing contained in this deed shall affect the right to serve process in any other manner permitted
by law

This document has been exscuted as a deed and 1s delivered and takes effect on the date stated at the begining of it.



Executed as a deed by ADAMSON & SONS LIMITED

actng by a director, in the presence of
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Executed as a deed by PCF CREDIT LIMITED

acting by a director, in the presence of

Y

Signature of Witness

/'}Z"?M Grome

Address

W srccens

Director

CM\%
s LTE

\

Director

10




